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,1752' 8&7,21

SVXHCIQWYVS QOB HERVYWRQ) RP ) \WLY3$ QX0 HBRW  XQBW/\WHFRQM VVRKHZ VHUHDXUUH RURKHZ VHWEAY UH HIHFR/\VR3 %40 LOBRBK ™ RXU

QRPN 3ZH 23XV *RXU DQGMP LOUBH HIHFHY U HAR A LOBRBK &RS  DFRSRIDMRQH MM XQGHMHOY VR WH3URMGAHR 2 QEUR &0 DGIW
\WEMGDUHY

2 XU&RP S0 VIXGAMRDORXUHEF DOGUERIY PAUMEA MKHS 6 GRIU WHEIDCRUHER R WHS QUMGEVDM/ 386' “ 386 ~ R ~ 2 XUMBMADY 1QUA] O
3RMUMRERYDIO \BD GAMP LGHVIWRZ QI XQRIRITPXUWMER  EDHGROIWRZ QAP IR 7 KHIXQRMRICPUHEA R 3RMMR GRYADIO VED VWHYA] LADQUHID
35 © 7KHIXQRIRDIDGG SUAHOEMROPUHR. R WHERP SO LOWLYS QOKOCE FERWIMVKHS 6 GRIU

) IQODCGADO QRP DARQ

2 XUIVFDO HIUHIB/RY' HAHPEHU R HIRK\ HOUDVGRAVRXUU-SRIY \ HDU 2 XUDKGWWG FRORIEDAG | LOGADOWIAP HONZ HH SIS GLQIFFREFHZ W, ) 568
$ FFRXQIY 6\BEDG/IMKHGE! \WH, QMCDIRGDCS FFRXQIY) 6\BQAIG/R0EG 3,$6% DQG,) 5,8 , QMSHBIRY/R \WH,) 56 , QMSUABNRY/&RP P IWH DOGIXAWGLO
CFFREDGAHZ LW DXQWY) WEELB/JHHIDD DFR-BRGLOWHS QAMGE\BM/R $ P HIFDHWIEDKHGE WH3XEIF &RP ST $ FFRXQIY) 2 YHILIKVWRDLS Z KIFK Z HUH HAR DY
WH23&$ 2%

5 RXQEQ)

&HYBQILIXUDG\RP HSHFHQEIHYLQFOGHGLQWLYS$ QOXOC5 HERWKDYHEHHQVKEMAMR URXQAQ) DEOWR HW $ FFRAQIO WHRIY LFOG-GLOPHIQWTEGY
FRQEGHGLOWMY$ QQXOCS FSRWP D CRAVRUIASRIGVR WHDUMP HIF DI UIDMROR \WH I LIXU/RUSHIFHQIE HKDYBU FHGHWHP

5 HYHIHGEWHN 6 SOADQG 6 KDLH& ROVRICDWR)

,Q-X0 RXUEROGR  GQUHRRY DG RAUMBNKRTEHY CESURYHG DUHYHYHWRAN \SDADQG\KOUHFRQRIGDIROR RXUFRP P RO\KDWY (RSOUYDDH  &RPPRQ
6KOWY  LODUDQIHR XSWRILYHI RURH Z KIFK UHYHYH RN \SODGGE KO FRQRICDIRQZ D/H | HAMGRQ2 RREHU LQODUYHYHWRAN\SDADIRR | RXUIRURH Z KIEK
Z HU HAR D/WH? 5 HYHYHB\RAN 6 SDADQG 6 KDM& RQRICDARY 7 KH5 HYHYHBEVRAN 6 SOATG 6 KDLHE RORIEDIRQFRP ELGHGHIFK | RAURAMBEQ) &RP P ROBKDBVIQRRH
&RPPRQGKOH $Q [ IRMRDOKIUA/UAKEM | URP \KHS HYHYHGWRAN 6 SDADQG 6 KDUH& RQRICDNR)Z HIHURXQG-GGRZ QWR\WHQHIUANZ KRBI&RP P RQ6KDUH DOGQRFDK RU
RNHUFRQUGHDNRQZ DVSOGIQ@HK R O | IRMRIOKDHY $ @UH HHFVAR RXUERP P ROGKDU FRP P RQ\KDUHSXURKD/HZ DUDON \WHEN RSWRQY GH HIHG\KOHXQW
UMM RN XQW \KDUHEW SHAMKDHED DG UHDMELQ RIP DARQIQWLYS QX005 HERWKDYHEHHD WANRTRRYHD CEWMMG Z KHIHOSSTFIEG! \R UH GRAKHS HYHYHE\RAN
6 SONDQG 6 KDUH& RORIEDIRQDYLL KOG RFFXUWHG DARHEHILQQQ) R WHHDIHWSHIRG SUMQAG

0 ICHDO DFRXH

$ VXHGLOWYS$ QX005 HERWWUH HIHIFVARKHS 7 HPKQFDCS HER WV DUHVR \KH 7 HRKQUFDC FSRWAB SCDMR \WHS X\ H/3RBK 3URVIFA 3UH) HDIELOV GG GDMG
2 AREHU Z W UASHRAR RXUSRIBK P LQQ) SURMANBFDMGLQWHS P [ RQSRIBK EDIQQHINHAW R $ XV HY Z KIFK Z HUH HAR DAKHS $ X\ FV3URMAN  Z KIFK
ZD/SUBIBGE (5&263/ $1 , IHIHKUIRHBKOW FRMKQNXGYHIEDXPEF ZKIFKZ HIHHARD/A( 58263/ $1°  LQIFFREDGFHZ WWWHUTXUP HOVR \MESDW
R SHIXDIRDG . 2 ' DRRXHE 5HIMMQV( QDIHGIQ0 1QQ) 2 SHDMRY Z KIFK Z HUH HARDAKHS 6( & 0 LQQ) 0 RGHEQ] DARQS XBV  XQEHAHEHXUMI/S FAR
DVEP HIGHG Z KIFK Z HUA HAR DAKHS 6 HRXUMIEVS PV Z KLEK JRYHLO/GVFERKUHI RUU-IMADONZ W P DAUDCP LQCY RSHIDIRYY & HYIQQMP HIF YOXH/GAAUELQ) \WH
$ X\H HV/3URMANEVFBRHG KHIHQKDYHEHHD FROMUWAG I URP \WHP HIME VO MRP R P HDUKUHP HWZ KLFK LY XVHGLQWKH7 HAKQFDCS SRR \WHLP SHIDOX MW R P HDAKUHP HQW
FRP P RID XVHGLOWHS QUWGE\IIAY $ \XP P DY R \WH7 HKQEDCS FSRWWILGFR SRIDAGLOWLYS QOOCE FBRWA BHIHFHWR( [KIEW R RUB MDNRQWEA HONRQ
YRP)  ILBGZ MW WHEHXUMAYDQG( [ FOJH&RP P IWRD 6(& RQ1RYHPEHU
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$ CAURID RQ1RMHPEU Z HILBGDSIRE-MYZ WK \RHWEXUMEY I XDRY DAKRIMAVIQHTFK R \WHSURYLGRHY DOG\WUARUHVR & D0 RMHNDD
AXHEF IQPRQGHARQZ WK \WHIQUIOEXETE R THIQ) R RXU&RP P ROBKDUVIQ&DDA $ VSR KV LA SURFHW ( 5&2 63/ $1 KDVDOR SU-SDUHG\KH7 HAKQEDCE HSRW
8 SADMR WHS X\l H/3REK 3URVRA/ 3UH) HDIELOW 6WGE  (DMG2 AREH) Z WK UASHRAR \WHS X} HY3URMPANZ KLFK Z D/SU-BDWGLQCFFREDRHZ W & DDA
1DMRDOQAMKPHON 2 BVBEDUG/R ' IVFRRAXUHIRUO LGHDCBURMRAN Z KIFK Z HUHHARD/A 1, " DOEZ DVILBGZ W & DDADQVRUME/BIXDRY DAKRBYLQ
CFFRUDFHZ W1, 1, LVOQLOXKP HWGHYHBSHGE \WH& DEDADD6 HRXUMEYS GP LQVMDALY DQGDEP LQMAMMGE, \WHSURYLGRDCDQG \MUMAUDOHRXUMYY
FRP P IWRQVIQ& DD WDNIRYHOVKRZ IMAKHYLQ& DDED SXECFD AVFBRVHVAHINLF DIGWAKQFDOQ RUP DINRQCERAWKHUP LCHIICBUIRWRN

* WU R 7HKQRXO HP V
7KHIRWZ 1Q) DHCERBYIDNRQY DG CGH LQWRVR - FHARIQWLIP VXVHG LOWLY$ QX005 HERWZ KIFK DHARP P RID XWHGLQWHSRBK P LQQ) LMY

3 &) SREAXP &KEUCH

3023 0 XUDMR 3REBK

a1, ’ 1DMRDOQWPHIV 2 ABQEUG/R ' WFRKUHIRJO LGHDOBURWANVR \WHE& DQDADD
SHRXUMAY/S GP LOVDRLY

3520 ° 5XQR PICH

3GFRSH * +* (PR " WWHPAIUHIKRAHIDY * +*  HP DWRQAKRDARRRXUI URP \RXUAVWWDADUHFRQARTBGRURZ Q-GE. DD

RJOQY] DIRQ HI  HP DWRQYDAVRADMG Z W I XHIFRP EXWNRQLOERGBLY | XWIRHY YHKIFBY

3GFRSH * +* (PR ,QAURNUHKRAHIDY * +*  HP MWRQV/DARADMSZ W DQRUDQ] DARIVSXUKDHR HBRMAW
VAP KHDARUFRRIY $ GKRXIK6FRSH * +* (P IMIRQVSK\ MDD REFXUDARHI CROIV Z KHHWH
DHIHHDAG WH  DUHDFFRXQMG | RUQWHRLIDQ] DIRGV* +* LOMHORY EHFDAHWH DHDUAXOWR
WHRUIDQ] DARIVHHI XA

3GFRSH * +* (P LWRY/ * UHIKRAHJIDY * +*  HP DWRQARDATUHWWHUAXOWR DRI URP DXHNVQRVZ QHGRUFRQMRTBG
B WHRLIOQ] DAR) EXVKDAHR.IOQ] DIRQLGEUHA® LP STAVIQIWYDDHRKOQ 6FRSH * +*
( P DMRQVLFOGHODRUAVR * +* HP MMRQV/GRAZ LMOQWHRUIDQ) DARJVEFRSH  * +*
(PMMRQ/DQGEFRSH * +* (PLMRY/ 6FRSH * +* (P DMRQVRXUAHVIGFOGHHP DMRQVERK
XSWHP DOGGRZ QAP R WHRLUIDQ DARYV RN

BFRSH * +* (P MIRQY DORUH HUHG\R DVYDOHRKOIQ* +* HP WRQY R\MDUHSUHHARHP CNRLIMY
R DQRUDY] DARGM\RED' +* HP MIRQY

36( & 0 1QQJ 0 RG] DIRQS XBV 6XEIW R SHIXDIRYG . 2 ' DFRKHE 5 HIMWQN( QDIHGLQ0 LQQ) 2 SHDMRQ/XQGEMH
6HRUMAY/S PR D/IP HIGG
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37 HAKQUFDC HSRWY 7KH7 HKQEDCS HBRWB SCDMR WHS X\H H/3RIBK 3URVRA 3UH) HUELOW WG CDMG2 RREHU
BBGE (58263/ $1 , JHIHUIHHDFKOW HRMKQNXGUHIEDXPE+ 1Q
CFFREDGAHZ W \KH TP HOVR \KHB( & 0 LQQ) 0 RAH.GQ] DARQS XBV

$ \XP P DY R WH7 HKQFDC5 HBRWIFR SRIDAGLOWLYS QAO05 FERWEA UH HIMFHWR ( [ KLEW
WRRXUS HIMADIRG\BAP HOARD) RP ) 1LGGZ WWKHG( & RQ1 RYHP BHJ

" HIQURVXQEHWHG( & 0 LAQI 0 RGH.Q] DIRQS XBV
, QWLV$ QA5 HBRWZ HXVHWHI RIBZ QI GH LQHGWMP VI URP \WH6B( & 0 LQQI 0 RGHJ] DIRQS XBV

2) HDMELDN 6WG ~ P HIQVDARP SUHKHMYHWKQFDCDQGHRGRP LF VWG, R WH\HBRNG GHYHBSP HUWRSURQ! RUDP LGHIOSURVRANZ KIFK LFOGHV GHBBG
DAHAP HQVR DOCSSIFCEGIO RAI\ 1Q) ) CRAWARIHAHZ WD) RKHUHBYDQARSH.DARDO CRRLY DOGCHEIGE LADGADCODOMV\WDATLHGHHADY \R G-P ROMDAM DAKH
WP HR USRI WDV \WERMRQLYHARGRP LFDID YICE®! Z KIFK WP Z KHOXVHGLOWHFRQM WR 0 LGHIDCE HAHYHGHMP LDARQ P HIQAKDARHA XDI LHG3HYRQKDY
GHMP LGHS XMQ) DAVFRXQMGFDK | BZ DDOMY RUKDYRKHZ VHDDOWDID GHMP LGHS WD WIRMRQR WHO LGHIDTS HAYHLYHARGRP LFDID YLCEGIXQEHUU-DRIED
LM HNDQGP DINADAXP SIRYY 7 KHUAKIVR WHWHGE P D VHYHD/WHEDY| RUDI LDOGHAMRQE DSURSRHMRUI QDA DO QUMMNROVR SURFHHE Z W RUILCDGFH WH
GYHESP HYAR \WHSURVIPAS ) HDUELOW 63 VP RIHARP SUHKHMYH DQGZ WM DKUIKHUGHIWHR DFRXUIR  WDQD3WH) HDMELMW6WGE WP XWWARQEIQP LQQ)
L UDKRKPMUH DG SURFHW GHULI Q/FRP SBAMG Z LW VK | LELHQNI RVR VHYHDVAWHEDVY | RUDQLOYHKR HWA-AMRQRAR\KSSRYBIRPVICDCAQ) 7 KHFRQ LGHIFHOYHIQWH
UWAXOVR D) HMELOW 6\WG LVKLIKHAKDQWHFRQ LGHIFHOYHIQWHUAKXWVR D3UH) HDIELMN 6\WG 7 HIP VAKXAK DI X LGDDFRP SUHKHLYH EDCNDE®! RUGH LQMYH
| HDMELOW VMG, DUHHTXYDBOQWR D) HDMELOW 6\

3, QAFDMG0 LQHDCE HRXUAH P HOQ/AWDVSOWR DO LGHIDCE HRXUAH | RUZ KLFK TXOQIMY DQG.J WWEHRUTXOIN CUHHKP DAMGRQWHEDLYR DEHDOMIHRBILFDD
HMGHFHOQGMP SO 7 KHOYHOR JHREILEDCRHMEIQN DARADMG Z LW DQ, QAFDAMG0 LGHIDTE HRXUFHMK | LFHQAR DR D4 X0l HG3HYRQWRCSSO 0 RAN Q) ) CRRWVLQ
X | [AHQABHBIOR \XSSR WP [GHSDQQQ) DOGHYDDDMQR \WHHRGRP LF YITHAOW R \WHG-ERIWY/HDAHDD, QRFDMG0 LGHITE HRXUAHKDYDEZ HUBYHIR FRQLGHIFHWID
WHBYHIR FRILGHIFHR DO HDXUAS0 LGHIDOE HRXUAH 0Q, QAFDMS0 LGHIICE HRXUHP D R EHFRQYHWWGE\RD3URECEBIO LGHICE HHYH

3, QHUHE0 LQH.DCE HRXUAH P HIQAKDAEOWR DO LGHIDTE HRXUFHI RUZ KLEK TXOQMY DG JUDCHRUTXODW DHHAN DRGROWHEDIVR QP IMWGIHRBILFDOHGHH
DOGVIP SIQ) 7 KHBYHOR JHREILFDOXGFHABQI DXRADAGZ W D, QHUMHG0 LGHIDTE HRXUAHLVARR KLIK RSSO UHBYDQWWAKQFDCDGE HARGRP LF | CRALYANHD \RLQ OHFH
WHSIRGHRAWR HRGRP LF H WERMRQLQDP DOHXVH XA RUHYDODIRQR HARGRP LE YICELQW %4HFDXVHDD, QHUHE0 LGHIDOE HRXUFHKDWHEZ HMBYHCR JHREBILEDD
FRQLGHAHR DOP [GHIOARXUAHY Z KIFK SUYHIMWHOSSIFDARQR \WHO RAI LQ) ) CRRWIQDP DUUHJIXVH XA RUHYDODMRQR HRGRP LF YICEAOW DQLQ HIHGP LGHID
WARXUAHP D QRABHFRQUGHIHEZ KHYDAHWQ) \WHHARGRP LF YICHOW R DP LQQ) SIRMAVDOGP D GRABHARQHWGR DO LGHIDS HHYH

2, QUDCH \WHAP HOW P HIQVDSUHIP LD WRKQFDODQGHRGRP LE VMG R \WHHARGRP LF SRMONICR DORUSOWR WHP LGHDT DARQVR\KSSRYWHAVFRKUHR
0 LGHIE HRXUAHY $ Q, QU WHAP HOWP XWEHSUHSOHGE, D4 X0l LHG3HYIRQ DG P XWMFOGHCESURSUDMDAHAP HOVR WDRIE®D DXXP H\MKQFDCDGHRERP LF
| CARLY VRIHAHZ W D0 RAHUUHBYDQARSHIDARQDO CRRLY WDADUHGHAHAOY R G-P ROMDMDAKHW HR USRI \KDARHHDUHU-DRIEGISIRSHRAN| RUHFRGRP LF
H WIRAIRQ $ Q, QUITS \WHAP HAY BTG RUGMFRKUAR 0 LGHIICS HRXUAHY EXWDQGRAEHXVHG DAKHEDYI RUGVFRKUHR 0 LGHIDCE HHYHY

30 HDWUHG0 LCHDOE HRXUAH P HIQ/\KDASDWR DO LGHIICE HRXUAHI RUZ KLFK TXOQMY DQGJUDGHRUTXDIM DHHXP DAGROWHEDIVR FRFOMYHIHRBILFD
HMGHFHOQGMP SIQ) 7 KHOYHCR JHREILFDCRHMEIQN DARADMGZ M DO HDKUHS0 LGHIDTE HRXUFHIMVK | LAHQAR DEBZ. D4 YO0 HG3HYRQWRCES® 0 RAI Q) ) CRRWVLQ
\X | [AHQAFHBIOR\XSSRWHEI GG P LCHSDORQ) DYG! LCDCHYDODMQR WHHRGRP LF YICHMV R \WHG-SRIW
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%HFDAHDO HDKUGO LGHIICE FRXUAHKDYDKLIKHUBYHCR FRQLGHIFHWDQWHEYHOR FRQIGHIFHR HAKHUDD, QRFDMG0 LGHIICE FRXUAHRUID, QHWHGO LGHIICE HRXUAH D
0 HDXUHGO LGHIDCE HRXUAHP D EHFRQHWGWR D3URECEGIO LGHIICE FHYHRARD3URYHQO LGH.IOCE HHYH

30 LQH.DCE HHIYH P HXQVBRBMY DMR \RQIHDQGIUDEHRUTXDDW R, QAFDMS0 LCHIBCS RRXUAHY/DQG0 HDWKUHGO0 LCHIDCS HRXAUAHWWDMOQWHRSIQROR \WH
4 XD IHG3HYRQ FOQEHWHEDIVR DQHRERP LHXD YICEGISURWMRAO RHVSHAILFDD WA/ WHHARQRP LFDD P LCHEBISDWR DR, QAFDMS0 LCHIDSE RRXUAHRU0 HDXUHG
0 LCHIDCb HRXUAH Z KIFK LFXGHYAOMY P DMUIDYY DG DORZ DAHY | RUBRWH\KDP D RARXUZ KHQ\WHP DMUDALY P LCHERUH \WERMG

30 LQHDCE HRXUAH P HIQY DFRAHQADARQ RURFRXUHIFHR  DP DMUIDCHRCRP LF LOMWAQ RURQWH (- DIV FOVMOQVMAK | RP - JUDGHRUTXDIW DG XMWY WDV
\KHHDHUDRIEGI SIRGHWI RUHRERP LFH WERNRQ $ 0 LH.IDCE RRXAUAHLY DUDWRIEGIHAP DMR P LCHIDT] DARQ VENQ) LOR CHFRXQAHBYDQAVORRY/ \XFK D/PAMR |
JUDGH @NHD P 1QQ) GP HMRQYY GFDNRQRUFRQMXW WDNZ LM WH DAXP HS DG MWIVLCEG WRKQFDCDOG HRORP LIF FRQAWRYY LVANHD W 1QZ KRBIRUIQSDWEHRP H
HRERP DD H WIRLE®! , W QRNP HHD DRLQYHORY R DOP LCHDT DNRQGUMBGRMP SBG

30 RA\ Q) ) CRRY P HIQWHI CRRYAKDADA XD LHG3HYRQP XWIESO \R, QAFDAG0 LGHIDOS HRXUAH/OGE0 HDXUWGO LGHIDCE HRXUAYDG\MHOHYDODMIQR G
R BABEQK WHHRQRP LE YICELOW R 0 LGHIICE HHYHY $ 4 X0 LHG3HYRQP XWAZBS® DQGHYDODMO RAIN Q) ) CRRWAR FRYHWQEFDMG0 LGHICE RRXUAVRUO HDXUHG
0 LQHI0E HRUAAR 3URETEGBIO LGHIITE HAYH/RUSURYHDO LGHIDCE HAHYHY 0 RAI LQY ) CRRWLGFOGH EXVIHQRAFIUPMEWR PLQQ) SUIRFHMQ) P HBEXULFD
L UDARKRMUH HARGRP LF P CUNAMY) (RO DO HMURQP HBD FRP SUDGFH SOV GHIRIDIRYY RUDIUHHP HONVZ 1\ GFDOLGAYLGOY RUIURXSV DGJRYHP HOBO CRRLY 7KH
QP B-U WSHDG\GHALLF FKOLEPAUMIFVR \WHO RAI 1Q) ) CRRLYDESTHEZ LAOGHRHAOU® EHDIXGRAIROR DGG-BHIGXSROWHP LGHIDOP IGH SURSHW RUSIRVRW

33UH) HDVUELON 6\XG ~ P HIQVDFRP SUHKHQLYHWMG R DUIQIHR RONRQYI RANHWAKQFDIDQGHARGRP LF YICEOW R DP LGHDOSURVMAAKDDY CEYDH-GR DD H
Z KHHDA YO0 HG3HYRQKDVGHMP LGHS IQWHFDHR XQEHJURXGGP 1QQ) DSUHHUHGP LQQI P HARG RU LOWHFDHR \KUDFHP 1QQ) DSWRQLIXUDARY DOGLQDUFDAY
KDVGHAMP LGHSDQH | HAHP HKMRGR P LGHICBURAHMQ) $ 3UH) HDUELOW 6\XG. LGFOGHYDI LCDGADCDEIOMYEDHE RQUDRIEBIDAXP SWRY Z KIFK DHEDHER)
CESURSUDM\MANY CERXKGHO RAI\ LQJ ) CRRLY DQG\WHHYDODMROR 0Q RK-UUHBYDQWERRYWAKRDATLHVA | LELHQWRUD4 XD LHG 3HYRQWR GHMP LCHL DORUSOVR \KH
,QAFDAGO LCHIDCE HRXUAVRI0 FDXUGO LGHIOCE RRXUAHVP D EHFRQYHWMG\R 3URECEGIO LGHIDCE HAHYHVRUSURYHDO LGH.OCE HAYH/DAKHWP HR BERWY 7KH
I .CDADCOIOMY P XWKDYHWHGYHR GAEICGHAHWOY \R G-P ROADA DAKHWP HR WSRMY \KDV WERMRQLY HRQRP LEDD YICE®! $ 3UH) FDMELOW 6\MG. LVOW
FRP SUHKHQUYH DG BAKOVIQDEZ HUFRQ IGHIFHGYHORDOD) HDELDW 6WG $ 3UH) HDMELOW 6WG LVP RUHFRP SUKHMYHDQG URAXOVLQDKLIKHUFRQ LGHFHGYHOKDRDY
, QUICH \WHXP HQWV

33URELE®IO LCH.DCH HHYH P HIQVWHHARQRP LFDD P ICHEGISOWR 0, QAFDMS0 LCHIDES HRXUAH DG LQVRP HFDHY DO HDUWUHG0  LCHIDCE HRXUAH

33 RYHO LQHDC6 HHYH P HIQAKHHRGRP LFOD P LGHEGISDWR DO HDKUHG0 LGHIDOE HRXUAH $ 3URYHRO LGHIICE HRXUHFIDRID WAXOVURP FROHMRQR D
0 FDXUGO LGHIICE HRXUH

34 XDUIHG3HIRY VIRIAYIGOZ KRLY  DP IGHDOGEMY SUR HAMRICY W DABDIWLYH\ FOWR UHBYDOW] SHIHFHIQWHWSHR P LGHIT DIRQDQGWSHR
G-BRIVWQEHUFRQUGH DIRQ DG LOWHVGHALLFWSHR DRIV \WDASHIRQLY XQEHIN Q) RQEHKOD R WHUIIMMIQADG — DQHIILEGIP HP BHURUARHOMHIQIRRGWIGEQ) R
DUFRIQ] H3SUR HAMRCDOR.J D) DR DARH\WNP H\KH\WMKQFDOU-SRIWY SUEDUHG ) RUDDRUIDG] DIRQWR EHDUHFRIQ] H3SUR RARIDCRUIDQ] DARQ WP XWV L EHHWHU D DD
RUDQ] DIRQUHFRIQ] H5Z WLQWHP L) LGBMY DVDU-SXIEGISUR HMRICDARADIRY RJ E DERDGDAKRU] HGE 8 6 |HEHDORMEBMRU RUALI QWEMAMR U XM
SIR PMRIOVIQWHP 1QQ) JHRAHFHRUMHDAGI HG L DG IWADILEGIP HP EHY/SUP DU® RQWHEDIVR WHUDFDGHP LE TXOM LFDMRQVDQGH SHIHFH UL FAEEDK 006
UXUHFRP STIOFHZ W SR BMRIOWMIELG/R FRP SHMIFHDQGHMEY LY UNXUHRUHIFRXUDI HFRQIMXQ) SUR HMREOGHYHESP HQWV Y KDYHDQGOBS® AVASIY
SRZ HY LFXAQ) WHSRZ HAR\XSHIGRUH SHIDP HP EHUUHIDBBWR Z KHHWHP HP BHUSUIRMAHVRUBMGH DG YL SIRYIGHDSXEIF MR P HP EHYIQIRRGMEEQ)
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0 DUINHADQG, QOXVML ' DD

7 KIV$ QX005 HERWARQELQY UH HIMAHAR P DNHAEDB DGLOGAY | RUFDIVDQG SURMAIRYY Z KIFK Z HHRBMBGHG RUGHIYHG I URP. SXECFD DYDIMEGILQ RP DARD
WBRWR JRYHIP HQECDIHGAHY P DA USRI DOGLGEMY SETFDARQY/DGGVKYH V 7 KVHVRXUAHY/JHEHDD WEMWKDAKHLG RUP DARQFRQEIGH\WHHOKDVEHD
RABIGHGI URP \RXURHVEHDHYHG\R BHUHITE®! EXWKDAKHIFRXUR DOGARP SBIMHWR WDAQ RUP DMRQLY GRAIXDUDQAMHG $ GKRXIK Z HEHIHYH\KK LQ RUP DARQVR EH
CFRXUDAM Z HKDYHQRAQE-BHIG-O® YHULHG\WHEDI WP \WHHVRXUAHY ) RIFFDAVIQGRM-UIRZ DG GRAQ) [QRP DIRQRBECHS I URP WHHVRXUAHY DUH\KEMRAAR\KH\CP H
TXOW LFEDNRQY DG DEAWRDOXGFHMEQNY DOG UMW U DEQ) WHRKHUIRZ DG GRN.G) WP HOVIOWLYS QX5 HERWGH\RDYDUHVR | TRRLY LFOQAQ) WRHGHAIEHG
LOWHVHRIRQVHON®BG2 & DANRIY 1 RMS5 HIDAQ) ) RZ 06/ RRNG) 6\BAP HQN' DQG35 M) DRRY DQGHMHZ KHHLOWLY$ QX005 HERWW7 KHVAH DG RMHUI CRRY FRX@
FDOHUAXOVR GLIHUP DMUDED [URP \KRHH SUWHGLQWKHI RUMFDWVDGG SURVRIRYY ) RAKHDYRAIFHR GREMRKQ) WIAGLOWLY SDUDIUIBK RSH.DMAR UHIHYHRXU
&RP S 1URP (CELMWV XQG-UDSSTEEGMVARXUMEV@Y VIRUDD. P MISUAHQBANRQ FRQEICGHELOWLY/$ QX5 HERW
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9 DURXV\MEMP HOVFRQEICHS LOKY$ QXI5 HSRWWLGFOQQ) WRHWDA SUWWDEHIH  H SHRBIRQRULQAMMRY DvZ HODAKRHWDADHQRAKIIAP HOVR KIMRLEDD
| CRADUHIRZ DG GRNQ) WBAP HW 7 KHHIRZ DG GRN.GQ) WA HOVP D LGFOGH SURVRIRQY DG HWIP DM/FRIFHOQ) RAUSRMEGIRUDIKP HGI XMMHUAKOVR RSHDIR)/

ILCDADCFRQEURY EXMQHA/ DALY DG SOQY P DNANRSSRIMQW FRP SHIMYHSRMRY LGEMY HMUREP HIMOE SRMMICI URZ \W RSSRMQWAY , QVRP HFDAY \ RX A
IG-OM |RZ DG GRNQ) WBRP HOVE WP VAKFK DAEP D~ 3Z 1) 3\WKRX@ 3EHINYH 3H SHRAW 3 FRXGS SLQMG” 2SMY’ 3 COMSDM 3 HAP DM 3 FRQMH" 3 SUHARN
3 SURWIAW 3 SRMQINID S\BLJHWY 2 IR0 RURKHZ RG/AKDVROM WHXGRHIBQV R 1 XMUHHYHOVRURXERP HY < RX FORDORIGHMN |RZ DG GRAQ) WERP HWVE
AVMWRYR WMDAD\  SOQ/RUQMIIRYY ) RZ DG GR\Q WIAP HOVLQWLYS$ QOXOCE HERWFOIGH EXWILHCRAIP LWMG\R \WBAP HONVZ LW UASHRAR

¥ RAUCHONV R CRAUHYHSUR WSE @R LOWH | XMUH

¥ RXUCHON R RARIQ\WHGHHADY  SHP IW DG CRHQAY | RAWHS X\ H/3URWMRADQG WHWP 1Q) DG SRMEBIRAMRP HR SHIAQ) I XM DG SHP WY
P DY

% SIRSRHGH SHIAWUHYI RUH SRUDARQZ RIN DQG.JHIHIDOD0G 0GP LQMDAYHH SHOHY
% WHGHYHESP HOAIGG FROMKPIROR \KHS XU HV3URWPW

P DQMAQ) WKWR CFFHVMR LGFXAQ) AFHMX@ CFTXLQ) GDMQ) SXUKDUQ) DG RURBMQQ) WKWWRRAEXS.  WHOG | RAWHGIYHBRSP HONDQG
RSHDNROR \WH$ X\ H/3URMRW

RXUFCBMICUATXLUP HOV DG GHHG 1 RUDGAMRDO LQGAGQ) DG RXUCELON R UNVH DEAMRDOFCSAID
WHHAP DAMGUAXOVR STIQHG GYHBSP HOAP LQQ) DG SURGAIRQCRMYMEY
WHHIP DAMGUAKOVR RXU* +* (P LWMRQ/S @OMY D/GHIGHEKHIHQ
WH\XSSO DQGGP DGR SRBK
JHHIOHRFRP LF 0G| LOCADCFREEWR)Y
JRYHIP HUEOHIXDIROR P LQQ) RSHDNR/ DG UHDMG P DMLY
RXUSIRSHRAW VIRDRILHY DG EXMCHN REVIRYHYDOGP LBMRQHY DG
1O \WHXBY/

: HKDYHEDHG\WHHIRZ DS GRNQ) WM HIWRQRXUPUHON SHREMRQ/ DQG DAXP SINRQ/CERAWXMUHHYHON ©  KLBIRXUP DI HP HWRQUGHY\NHHH SHRBMRY/
DG DAHP SWRQR EHUDRIES! EHFDAHIRZ UG GRN.GQ) \WBAP HOVUHDM\R P DY \KDMKDYHQRN HARFPAG WH  DUHLGKHIHO® \KEMPAR LI QU LFDQABMCHY
FRP SHMYH HRGRP LF UHIXORY DGRM-UUMY FROMYHAHY DG XFHIBQNY P RIMR Z KIFK DAL LEXOWR SHERNIQGP ) R Z KIEK DUHEH RIGRXURRQARD 7 KHHDGG
RKHULP SRMIQNVIRRY LGFOAQ) [P RQY RKHY WRHAVRAMHELOWYS QOXO0E FSRVWQE-UWHKHDAQIVE WP * SIWN) CRRY 3 WP 2 SHDMY OJG) LCDGADCS HYLE
DOG3RGFN 0 DEIHP HOAV WAXWIRQDOGS (DOMYR ) LOGADOR RGEWR)DIG5 HXOVR 2 SHDMRY/ DOG3, WP % Y9MCHN2 YHYIEZ ~ P D FDXVHRXUCRMDCUAXOV

SHIRUP DFHRUDFKLEYHP HOMVR QL HUP DRIDED |URP D) | XXUHUAKEV SHIRIP DFHRUDFKLEYHP HOVH SUAMGRULP STHGE! \WHI RZ DG GRN.GQ) WEAP HOVLQWLY$ QXD
5 HBRWBRP HR \WHI CRRY\RDWFRX@S FDVH CRXDOUAXOVVR AL L HUP DAL |URP WRHH SUAMHGRULP STHGE! \WHIRZ D GRN.G) \BMP HONVLOWWY'$ QX005 HSRWWFOGH

% WHQHG RUMI QU LFDQWFDSMIOUARXUAHY | RAKH GHYHERSP HNDGE FROXMKAIROR \KHS X\ H/3URWRW
% WHFRWMP L) DQGUAKOVR RXUIXMUHGHYHESP HOAP LQQ) DG SURGANRQ TR

1 RXUCELOW \R REBIQWHQHAHADY  SHP IWDQG CFHAYI RAKHS X\H] H/3URWAMGFOGQ) WDAMRGFHREBICHS \IKFK SHIP IWDQGARHQAVP D EHWP LCDAGRU
QRAHIZ HGE JRYHP HUEDAKRUAY

% RXUCELOIV\R P DQEQUIKWR DFFHAMR L(FOGQ) \R\KFFHM X@ CFTXLH GDH SXUAKDH DG RURBEIQUUIKWWR RFFXS,  \WHOIG | RANHGHYHBSP HONIGG
RSHIDMRQR \WWHS X\I H/3URVIRW

+

H + +H+ +H +H+ +H +H
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t

[MXHVZ L\ ARHXUEDQ DDV DXUDCFRP P XQUY DOGLQRIHIRAVRP P XQUEV Z KUK \KURXQG RXURSHIDIRQY DG WH SURFHOUA UHNXULHG | RARHUSURU
FROXGIMR)

RXUCELON \R P DD HRXUGHYHBSP HWIURZ W DQGRSHDIY H SHOHY
RXUGANR RSHDMY KIMRY RQZ KIFK R MG HRUBXMGHN SIRGHRAVDQGP D HP HQV

\KHSRWEDIP DMIDOG | HAHAHYEHE HRXURAP DAWVR 0 LGHIICH HAYH/DOGWHP LCHDOTXOQNM/Z HZ LODAMID UHFRYHJ

®Z HADQH SHANG P B LFDCDWAP SINRY/

PLQQ) LOBMN RSHDMRDOUM \XAK DVRSHDRUHIRY P HAKDQFD0 DO DQGRKHUCFAGHONV LGFOGQ) UMY UHIG RVBIQQIVLP SRXQEP HOV
HOMURGP HBD\RADCDGG.I RYH.CDGRHLP SCRAVDQG UMWY Z LW BASHRAR \WHGHYHBSP HUWDIQGRSHIDIROR WHS X\ H/3URMAV

D/OOEMY R FESCEGIOERIGHDMHP LCGHR WHS X5 HY/3URMAW

RXUCELON \R FRP SHMDQG\MAFHHGLOARP SHMYHSREBK P LQQ) LGB

RXUCELON \R UINH FDSABCDQG\WHDYDMDELQW R | XWMUHI DGR

FKOQ H/LQYA] LIDQ DYG LOMIDNRDOI RYH.P HOBCDQG U XDMRY SRIFLHKDAZES® R RURSHIDIRY/

| CFXDIRQVLQWHPXUHR H KO HUDMEHE HQWHS 6 GRIIURJS.DIDACQ GRWUDG\WHA LADQUWID

WWHUMNY DQGXQRHIBEQIY UHIM) VR %4 LOD0Q DG LQMIDNR DOHARORP LF DG SRIMAOARAWRY/

DOYHYHZ HDKMHUFRQAMRYY LGFOGQ) WRHDVDUAKOR FIP DMAKOQIH

SRME®BIP DMIDOGL | HHIHVEHE HHOWHHAP DAWVIQRXUF +* (P IWRQV/$ COOMYDQGWH* +* \KDIZ HZ LOTRMITM SIRSAHLQFRQHANRZ W RXUIXMUA

RSHIDARQ/DAKHS X\ H/3URMPADG
SRMNOGHD VIQWHGL | HIHNEYHESP HIBCDGG RSHIDMRDOSKDAVR WHS X\ HY/3URVRW

* LYHQWHI R RQI UMV DG XQRHMIQMNY \ RX DUHFDAMRCHS QRAR SORHXQGH HIDFHROWHI RZ DG GRNQ) WP HQVIQWLVS QX006 HSRW7 KHIRZ DG

GRNQ) WP HONFROEIGHELOWLY'S QOAO0E HERWIHQRAIXOUIQMAVR | XMUHSHIRUP DOFH DG RXUFAMOOUAXOVR . RSHDIRYDQG ! LOCADCFRGAWROP D Gl HUP DM
IURP \IFK | RZ DU GRN.GQ) WIAP HONV , QDEAURY HYHDLL RUUKOVR RSH.DNRQY DG | LDQAOCFRQAWRQ CUHFRQUMMAZ WK \WHI RZ D GRN.GQ) \WIAP HONVLQWKY'$ QOO0

5HRWKH PD (REHSUIHARRYHR IHXAOVRUGHYHBSP HQVIQI XMUHSHIRG/

$Q IRZ DG ERNG WEAP HOAMDAZ HP DNHIQWLYS$ QX005 HERWSHINVRID DVR WHAMR \WV$ QX005 HSRWM [ AFBWVUITXUBGE, @F  Z HER QRAKGGHIEAH
00 REQIDIRQWR XSEDAMRUUAYIVH RAR SXETFO DIRXGHID XSOMRIUMMROWR [Q R WHIRZ DG GRQ) WIAP HOVLQWLYS$ QOXOCE HBRWZ KHKHUDVDUAXOR G

LQRP DARY | X\MHHHONVRURKHZ VH D\MAMHGEMR \WV$ QX005 HSRW
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1 RAZBSTHE®!

,7(0

2))(567$7,67,&6$1" (; 3(&7(' 7,0 (7$% (

1 RAZBSTHE®!

,7(0

.(<,1)250%$7,21

$ 5 HWHWYHG

%  &DSMIQ DARQ DG, QGHEWEGHW
1 RATBSIFCE®

& 5 HDVRQVIRUWH2 [1HJDQG8 VHR 3LRAHGY
1 RAZBSTHE®!

5 W) DARWY
6XP P DU 5 MN) CRRYY

< RX \KRX@S FOUH X@ FRUGHMHUMYGHAIEHGEHBZ. \RIHAHUZ W DR WHRKHULG RIP DIRQLOWLYS$ QX005 HERW7 KHUMWYDQG XQRHWSI QN CHAUEHG EHBZ
DUHWRVH\LI QL LFDQAVIMN | CRRLY PXUH® NORZ QDQGVGHALLLF R XV \KDAZ HEHDHYH DUH UHBY DR DOLOQYHKR HOAQRXUMARXUMIY $ GRARCDOUMY DQG XGRHIBQIA/ RV
PUH® NRZ QR XVRIDIZ HQRZ GHHP [P P DMIDCP D DORKOWP XV, 1 D) R \WHHUMY RN RAFXU RAUBMCHN | LDGADOFRAMRY RSHIDY WAXWDGFDK | BZ V
FRX@EHP DMIDD DGHYHD OHRAMG , QUKFK FDH \WHWDAQ) SUFHR RXU&RP P ROGKDUYZ RXGSANHD GHRICH DQG\ RXP D GAVHOTRUSOWR \ RXULQYHNT HNVZ KRHUN
| CRRLYLGFOGH EXWILHCRATP LMG\R

t
t
t
t
t
t
t

: HOUHDQH SERUDNRQDQGGHYHESP HOVRP SIQ DOGWHHLY QR I XOUIQAMHWKDARHS XU H/3URVPAZ LAOUAXONQWHFRP P HADCH WIRMRQR SRIBK
7KHFRP P HR-P HQAR RXUP 1QQ) RSHIDNRQYI RUVKHS XVB HY/3 URVIPA/\XEIFARR YCUIRXV UMY

6LIQU LFDQNRQ) \MP A<D HVLQWH DI UFXQYUHVSCFHFRXTS DOYHIHD [P SCRARXUBXMGHN

2 XUCEL@OW \R UWHDCAWRDO LDAQ) P D EHOIHAMGE. JGEDCP DUNHNRQAMROWDIZ HAR CRAFRQURCDQS FOQRBUHARW

6KUWY JEEDOG (P IFVP D AKXV DSIRBRQ) H3 DI UFXOMHGRZ QMO

© HOUHVXEMPAR YOURXVBYHYR  SROWDO HRGRP LF DOGRMHUUMNY DG XGRHYTIQNAY DARADMG Z W RSHIDY) LQUAL] LO

;. HRQRWPAUH® KDYHDQRSHDNY P LCH DOGWHGHYHERSP HQWR WHS XUH HY 3 URMRNQR DQCRRYHP LQQ) RSHDNRQLYKLIK® \SHRXOWHLQ@MH PD EH
XQXFHMXODGP D GHYHJUAXONOQ\WHGYHERSP HQAR DORSHIDMY P LICH

7 KHI DOUH\R CFTXUH GDH SXUKDH RURBRIQUIKIWMRRARXS, DOR  WHOQG QMGG RAKHRSHDNROR WH$ X\ H/3URWRNARX@ DEYHYHD 1P SCRRXU
GHYHBSP HYR WHS$ X\ H/3URWRAWV

* RYHOP HQBOW XOMRY LGFXAQ) P 1QQI DIGHMURP HARODY V B XDWNRQY DG RKHIGI MDNRY P D LRHDHRXUFRWR GRQJ EXMCHW UHWIRARXU
RSHDINRY/ RURXAONVQWHLP SRMROR [1CH/ \WHURYRADRQR SHIP LW RAWHWKXERZ QR RXUICHOWY/

2 XUBMCHVLVKLIKO G-BHG-RARQWHP DINANEHP DG RUDQG SURVR \WHSRBWK Z HSDWR P LHDQG SURGHH Z KIFK DUHERW R FOFDCDOG YR
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2 XURAIP DMVR  SRIBK RIHUARXUAHYDQGUAHYH/P D EHP DMIDD G HHWURP \WHTXOQMEVR SRIBK Z HORXOED WHFRYH OGP DN-A/BUFHI OFMDNRY/
DOGADYH/LQRSHDNY DOGFBMICFRAVP D UHIGHUPHWEQ SRIBK RUHUAHYHYXQHRGRP LFOORP ICH

0 1QQ) RSHIMRQVIQRYHLCKHHANIMY DQG XFHIBQMY VRP HR' Z KUFK DUHQRAQKUIEG!

7KHSRBK P LQQ) LGBV LVKLIK® FRP SHIMYH

2 XU WP \XFFHW/Z LOG-SHIG XA DMY RQRXUCELQN \R CFKLHYHDQG P LQBQSUR WIELMWY DOGWR GHYHES SRIMYHFDK | BZ 1URP RXUP LQQ) CRMYMY
: HKDHQRKIMRY R P 1QQ) RSHDIRQY/RQZ KIFK VR MGIHRXUBXMGHN SURSHAVDQG P DI HP HQAMDQGP D GHYHUDFKLHYHIRAYHSRBK SURGAIRD

: HKDYHDKIMRY R QHIDAYHRSHIDNY FDK | GZ VDG HABRKHY DQ5Z HKDYHQHHUDFKLHYHEDOGP D GHYHUDAKLHYHRUKWELQ SUR MEELOWY

2 XU LCDGADOMXDRQ FU-DA AKEWBQACERXEVZ KHAMHZ HZ LOFRQIMXHDYDIRQ) FRFHD

© HZIOHGEW D BHXTEGIR RAEQDEAWRI] XQAQ) ROVDM DRRY \MP V Z KIFK FRXG A0MW RUMKDHRTHY RUP SRHEXE-RP HILGADD
UAMMANRQ/ RORXUBMQHW

: HPD 1 0FHSRMAMNDCRSSRIMRQR \WHS XU H/3URMPAZ KLRK FRX@ LRUHDHRXURSHIDIY FRWV RUURAXONQ VKEWEQIOGHD) VRUDWKXERZ QR \WHS$ X\ H/
SURWRW

2 XUGHYHBSP HNG-BHBYRQRXUP DRI HP HQWP HP BEHY/DOGRKHUNA - SHYRQUHEDOG W.@G QERU DG RUCHON W DMRERMULH \WDOQ DG HBIQWHP
&RQAMAVR LIQMHWP D H IWEHE HOXVDGRHIMOR RUGUHRRY/DQGH HRXARHY

2 XUH HRXAYHY GUHARLY P DRNKDUHKRCGHY DG WHUUASHRRHDH LEDMYH HAVHMWI QU LFBQWARQURCRYHUXY Z KIFKP D @P W RXUCHOWV WR1Q OHFH
FRBERDMP DY DG FRX GG RUSURYHND FKBQIHLQFRSRIDM FRQRO

$ VD3 RIHLIQSUWYDMIMXHI Z HZ LOKDYHAI I HHABVFRAUH DG WHBRIY UMW HOMKE8 6 GRP HIIF IMAHY Z KIFK FRX@G QP WWHLQ RP DR
SEFO DDOEG VR RAUMDHRTHY

%H-FDAHZ HOWMDFRER DIRQLFRIESR DAGLO2 QEUR &0 DUG0OR RUAUWRRYDIGH HXAWHY DVZ HODAKHH SHIWQEP HELQWLYS QK005 HBRW
WMCHRANGHR \WHS QWGE\BIAY WP D EHAL | IEXOVRULQYHARY LOWHS QAMG 6\BIM/\R HJ RUFHAYLOITELOWNY DI DQMRXUSRP D). RUAUHRRY RXU
H HRAWHY RAVKAKH SHW 61P LOWD WP D EHQL | LEXOVRUE DODADRIQMWRYAR HI RUHALYLOITELOMNY DI DOMRUAURRY RXUH HOAUWHY RAKAKH SHW

WMAQ RANGHR &DID

. HEHIHYH\WWDAZ HZ LAOINHD BEHFDWL LHG DV D SDAYHI RIHIQLOQYHAR HONVRP S IRUS 6 | HEHDAGHRP HWY SXUBRAHY I RUWH PXUHARE CEGI\ HU Z KIFK
FRX@ URXONQP DMUIDCDGYHYHS 6 | HAHIDAHRP H\M FRQHDHAVLL \ RXOWHD8 6 + RTHJ

, P SCFDARQVR %HQI DQ( P HILQ) * IRZW &RP SDQ. DQGD) RIHIQ3UWYDM, WXHJ

: HOMDQ®HP HILQ JURZ WFRP S0 DVGHIGHGLQ6HAIRD D R \WHEHEXUMEYS PAD/P RAILHGE! \WH-XP SWEYR XUIHMGHN6VEINSVS PR ZKFKZH
UHHARDAHE-2 %6 $ PV $ VAKFK Z HOUHHDI LEGIVR\ENH DGYDQEIHR \GHAU LHG UHEFEHG USRI DG RMHUUWTXULP HOMKDADHRNHZ [VHIHHIDD CESIFEGIR
WBRY) FRP SDQHVWDAP DNHILAQIVZ LK WHS 6 6HRXUMIVDQG( [ FDQIH&RP P MR Z KIFK Z HUHHARDAKHE6( & ) RAR®Q D/Z HUP DQDOHP HILQ) JURZ\K
FRPSI) ZHZ LORAEHUTXUG\R TP RY RKHAMQIV

t

SUAHQNP RUMWDQWUHH\ HDWR DXQWG | LQOGADONIAP HOVDQGWUH\ HOYR UHIIMG P DCDIHP HOAWV VAAMRQDQGODOMYR | LDADOFRQAUMRQ DG KV
R RSHDIRY/AVFRAXUHLQD U MDIROWEAP HONR Z KIEK DSURSHRXYI RIP VDSOW

KDYHDQDXAWRUU- SRR RXULQMCDCFRQMRCRYHUI LCDCALDOSRIY) SXMODMRGHANRD — E R \WHEDUEDQH/2 [ Bl $ AR Z KIFK Z HUH HAR DARH
SGOEIHV2[ B $ AWV
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% FRP SO ZIWDQ VAU HOAKDAP D EHDGRSWGE\ WH3XETE &RP SO $ FFARXQIY) 2 YHMIKVROGBIDAQ) P DUEDAY DXAWLLP IRBINRQRID
\XSSBP HY/MR WHDXGRV USRYMR SURYLGH DEAWRDO.Q RUP DINRQ CERXVWH DXAWIOGE RXUI LCDADOWEAP HOV LH DO DXAVRUAVAWRQ DG DEOMY

¥ AVFRHRHIOQH HAMYHFRP SHODINRQUADMG WP V DG

% VHHN\KDHKRE-UGRQ B.QEQ) DEMRY YRMRQFHIBQH HRXRMHARP SHODIRQP DY DQ5.J REEHQ SOUIFKXAMDUDQI HP HON \R\KHH WWESTFCEGIVR XVD/D
| R QSUYDMIMXHU

, QOEAWRY XQGHMH-2 %6 $ PVHP HILQJ JURZ W FRP SDQHVFDQGHD CERSMY) Q7. RUUYMHG CFFRXQI) \WEELGY XQADXAK WP HDAKRVHWEEB/CSSO R
SUYDMFRP SDQHY * LYHQWWDAZ HRAUWHO® WERWONGH SHAIAR FRMHR BBRWXQEH,) 56 DVIMKHGE. WH, $ 6% Z HZ L@QRAEHEGIWR DDCRUHYH/R \MVH \MIGG
WIQLMRQSHIRG DG DVDUAKOVZ HZ LGDERSAH. RUYIVHG DFFRXQIY) WEEDLB/ ROWHUHBYDQAEDMYRQZ KLFK DERSWROR \XFK DFFRXQIY) WEEDB/LV BTTXAUGE, \KH
,$6%

© HZ L@WP DQOOHP HILQ) JURZ W ARP SIQ XQMOKHHAMHUR L \WHOWED R \WHI VA0, HOUIRTBZ Q) \WHI LW DQQYHIDY R \WHFRP SBINRQR  RXULQUWICEXEQFE
RIHIY L WHOWE R WHILWVIVADD, HIUGKUQ) Z KIFK Z HKDYHRECDMO) IRW BYHHR DABDIW HARY UL WHEMRQZ KIFK Z HOHGHP H3\R EHD® @UH
CFAHBLDAG LU XQGHAKHEHUMEV( [ FKOQIHS PR DVIP HYGHS Z KIFK Z HUH HAR DARH? ( [ FKOQIHS FW  Z KLFK P HIQ\KHP DUNHAYDOHR  RXUSRP P ROBKDL/
WDAUHKHISE QRQ O LADAVH FHHBY P LARQDV/R WHOWBMMHNV@ R RXUP RINSFH® FRP SBIMGVHARQG ! VADOTXOWLU RU LY \WHEMRQZ KLFK Z HKDYHIMKHG
PRAWD  EQRQIQGRQ FROMHWEBIG-EWHRXUMAY G WHSURMUH\ HIUSHIRG

$ GRWRDD Z HOMD? I RMIQSUYDMIMKHI XQEHMH( [ FKOQIHS PAIGGZ LQU-BRWOQTFFREDGRHZ LW \WH WGV DQG U XOWRQ/ CESTFLEGIR D? | RULIQSUYDM
MM $ VDI RULIQSUYDMIMAXHU Z HVENHDGYDQMIHR FHYBQSURMRQ/XQEHMHUXGVWDAIRZ X\RIRTZ WHOZ VR WH3URYIGFHR 2 QEUR | RUFHIEQFR SRIDA
JRYHIDFHP DY ( YHDZ KHDZ HQREQIHUDXOM\ DVOQHP HILQ) JURZ WARP SI). DVARQ) DvZ HARQMXHVR XD\ DvDI RUAI QSUYDMIMKHUXQGHH( [ FOQIHS PAVZ H
ZI@EHH HP SWURP FHUBQSURYIMRQVR \KH( [ FKOQIHS PAWDADHOSSTCEGIRS 6 GRP HWIF SXECF FRP SIQHY LFOAQ)

% WHVFRIRQVR WH( [ FKOQIHS PABIXOY WHVRTFMIMROR SUR] LH/ FRQOHVRUDAKRU] DARQYZ LW UASHRVWR DVHRXUNY U MG XQEHWH( [ FKOQIHS PV

% WHUKOV XQEMH( [ FKDQIHS PABTXLUQ) \WHILA) Z LKWHG( & R TXOW® UERWRQ) RP 4 FROBIQQ) XQODXQWS! LOADIDGRIHNSLHG
LQRP DIR) DGAXAMFBRWRY) RP . XSROWHRIPXUHIFHR \SHAILHG\MI QLLEDOAYHOV

% WHUKOVXQEMH( [ FKDQIHS PABTXLU) 8 6 GRP HUANF SXETE FRP SDQHVAR LWAHI LODCADOWIAP HQVSUEIWGXQEUS 6 * $$3 DG

% 5 HIXOMRY) U WFBRKUH DORNIRZ QD/25 HIXIMRY) '~ Z KIFK U XDMAHBRHAWRKUAVR P DAUDOQ RP DIRQE IWXHY

$ VDI RIHIQSUYDMIMXHU Z HZ L@KDYHI RXUP RQKVOWHHIGR HIFK | VDD IR LOIRUDGDAMOUERYRY) RP ) ZLKWHG( & , QDBIAWRY RXUH HRAYH
RILFHY QUARY DG SUCASIOKIUHKREHY Z LOEHH HP SWURP \WHUTXUHP HOVAR U BRVWEQLRNRQY LQRXUHTXIN VHEXUMEVDQG T URP \MHWKRWZ LY SUR VTELOW
SIRVMRY/FROBIGHGIQBHRAIRD R \KH( [ FKOQIHS AW

) RMIQSUYDMIMKHY ONHHP HILQ) JURZ W FRP SOQHY DUHH HP SWURP FHMEIQP RUHIIQIHOMN HRIXAYHFRP SHODINRQAVFRXUHXBY $ VKK HYHRZ KHDZ HQR
GIHNOD\ D/DQHP HJLQ) JURZ\KFRP SDQ DV@RQ) DVZ HFRQMMH\WR TXOM\  DVDI RHIQSUYDMMMKHUXQEHMH( [ FKOQIHS FAZ HZ LOFRQIXHR EHH HP SWURP \KH
P RUHIUCQI HQWFRP SHODIRQ GMVBRKUA/UHTXULHGR - SXEQF FRP SDQHKDADHQRADI RUALI QSUYDMLWAHU
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: HP D \ENHDGYDQBIHR \KHHH HP SINRQ/XQIDKAK WP HDVZ HOHQR GQIHUDI RLIQSUYDMIMAMU - HIOUHUANXLHG R GHAP LGHRXUMBIXY DvDI RUHIQSUYDM
IMAMHURQDQ DOQXOCEDLY DAHHIGR  RXUMARQG | WADOTXOWAL : - HZ RX@SAHDHR EHDI R QSUYDMIXHUDAKAK P HDVP RIHWED R RXURXAEDEQ) YRIGY
FROUMA/OHKHGE 8 6 WMGVDIGOD R \WHIRTEZ LQ) \WUHHALRXP \WUgRH/CESTHY

L WHPDWMWR RXUH HOMYHR | IFHYRUGLHRYOHS 6 FMY HVRUBMG-ON

L PRHKMD R RUDMNOHEFDAGLOWHS QMGE\BM/ RU

U RUBMGHNLY O LQWMIHG SUGASTD LQWHS QUWGE\TIAY

, QWLV$ QX006 HSRWZ HKDYHVENHQ DGYDRQWHR FHMMOQR \WHUHGHHG WBRWQ) UHNXUUHP HQWVDYDUAKXOR BHQ) DRQHP HILQ) JURZ W FRP SOQ DQGDIRHIQSUYDM
MXH) $ FREQO WHLQRP DARQWDNZ HSRYIGHIQWLV$ QRXOCE FHBRWP D EHGL I HHWKBQWHLQ RP DNRQ\ RXP D VHHLQRKHUSXEDF FRP SDQHA DQXDOFERWIQ
Z KIFK\ RXKRGHDAW LOMANV |, | VRP HLQYHWRLY/ | LQG RAUNHRXUMHY GW DRIERYH DY DUAXOWKHHP D BHDGWIRYHWIECQ) P DNHAVRURXUINVHRXUMW DQGWHSURH/R RXU
VHRXUMH/P D EHP RUIH YRIUWBI

5 DV5 HDWG VR RXUYSXMCHY

: HDUHDQH SEUDIRQ DQGGHYHBSP HONRP SDQ DQG\WHHLY QR I XDUDQMH\KDAKHS X\H] HY/3 LRVMAZ LAUHX OO \WHFRP P HIADCH WORMRQR SRIWK

7 KHS$ X\H] B/ SURVRAKDY R HVFRP P HIFHGFRP P HADCH WERMNRQ SURFHAGQ) \OB! RUGMMEXIROR SRIBK RUH $ FFREQIO Z HARGRW SHAARUDT HSURLWLQ
WHKRWWMP  DQ5Z HOOR FOQERADAXUA\ RX\WDAZ HZ L@ DT HSUR IWIQWHP HAXP \RERQ WP RUAYHU $ Q. SUR MEELAW LOWHI XWUHI URP. RAUBXMQHNZ LOEHG-SHIGHW
XSROI XUKHUGHYHBSP QAR WHS XU HY/3URVIRAZ KLFK L/ \XENFVWR YOURXV UMY

7 KHH SRIDNRQDGGHYHBRSP HQAR SRIBK RIHLQYROH/DKLIK GIUWHR [ LQDEADOUIMN RYHUDMI QU LFDRQABHIRGR WP H 7 KHIHLY QR IXOUDQMH WDAPUHNGHYHERSP HQA
SOV Z LAOUHXONQSUR MEGIFRP P HIADCP 1QQ) RSHDNRYY 7 KHSUR MIEHOW R RAURSHIDNRQYZ LOEH 1Q SOWWUHDWGS R \WH FRWADQG \VAFHWR - RAUGHYHBRSP HQBDQY Z KIFK

PD EHOIHAMGE \HYHDO DRRY $ GAWRIDCH SHIEWWUHY DUHUHNUHG VR FRQIRKRAVARP SBIMDQGLOXMNTP 1QQ) DOGSURAHWMQ) | CHOWNAYI RAMWHS X\I H/3URWRAN

$ GANRDD SRWANONHRXYKDYHQR RSHIDIY KIMRY XSRQZ KLFK R EDHHAP DMVR | X\MUHRSHIDY FRIVDQGFDSMICUBTXUP HON 2 SHIDMY UAKOVI RUI VMU
SHIRGY DUH\XEMAMR QP HIRXV XGRHMEIQNY DQGZ HFDQERADAKUA\ RX\WWDAZ HZ LQHYHUEHCEGIVR GYHBS DG SUIRGAHSRBK | IRP DFRP P HADED YLCEGIP LGHROWH
$ X8 H/3URSHWY RUDFKIYHRUVXWELQSUR LEELON | WP VKK DV XAMUHHIMP DAVR UAVAYHYRURSHIDI) FRAVZ LADR D@LIHH \MNEHEDHG XSRQWHIQM SUABIROR
JHRIJLF W RBEGHG! P DAP MGQP BHUR GUOKROV DG RMHMP SO \WKQTXH/ DvZ HIDAKH7 HAKQFDDS HERW2 XUSIRSHANVP XWEHFRIGHIGLO@IKWR \KH
WAVHFRQMIGE PLQQ) FRP SIQHVIQWHHID WBIHR SURWAMEHYHESP HOM RXDORSHIDYY FRWWDQGHRGRP LF UMV R RXUP LQQ) RSHIDIRQYRFHWWH KDYH

FRPPHAGP D P DMIDD GLIHJIURP RAUHNIP DMGRSHDIY FRIWDGHRERP LF VR DGFFRAEQO RAURXAWVR RSHIDNRQY FDK I GZ V DG LDADOFRAWRQP D
EHP DMIDD DGOGYHIHD OIHAMG

7KHARP P HORHP HOWR RXUP LQQJ RSHDINRQY I RUMEHS X\ HY3 URVRWA/\IKEIMRAR YDURXY UMY

2 XUGYHR SIRIMEQW U 0Q  LQIXMUH\ HWY/Z LOG-SHGWR DIWDNAH HHRQSUAH/R SRBK VWA JGEDCP DINHVDOGZ KHKHAWHS XU B/ 3URWRWADQ EHBIRXIKW
LQRSIRGANRY :  KHKHIZ HADQFRP P HAHRXUP LQQ) RSHIDNRQ/G-SHB/RODOQP B-UR IIRRY L(FOAQ) EXWRNIP DWWG\R

\WHZ LAQHVR - GLGHY DG LOQYHIRY/ R SURYLGH SUIRMRWLCDOA Q)
\KH SDUPXQUDMEIEXAM/R \WHSRIBK G-BRUIWRQ\KHS XUl HV3URSHW \XFK DV LW JIUDGH
SURHVIRUSRIWK

P1QQ) SIRAHMQ) DGWBQSRIBNRQFRW

H +H +H
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s QERURW DG

% JRYHIP HUEOHIXDIRY [FOGAQ) Z MR MBNRD U XDINRQ/UHDMY R SUFHY \B H/ GQGXVH SIRKRIRQR GROOQAIHRAVARP P XQUWHY [P SR
DOGH SR P DAMIDY | RULIQH AKOQIH HMURGP HOBCBURARNRY HP SR P HAZ RINHUME HIV \MDQUSRYBNRY DG UHRIOP DARQ DG FRAKUHREDI DARYY

7KHH P 1 HRAR \KHHI CRRLY FOQQRAEHDFRXDMY SUHARMG BEXWIQ R \WHHI CRRYROWHURZ QRUDFRP ELCDARQR WHHICRRYP D P DALIDE) DQGOGHYHD
DI HWRUUBKOVR RSHDMRYY | LOCADCFRGAWR) DGSIRGHRNV

6LIQULFDQARQ] WP FKDQIHVLQ \WH DI UEX@YMUH\SDRH FRX@ DOHIHD P SERNRXUBXMQHW

7 KH DI UFXOM OB ASHLY HYROLQ) DAIQLGRUDIQIO | DIMBIFHD/DUAKOWR YOURXVI CRRLY L(FOGQ) 1DP DOGLABMY FRORIEDIRY DJUFXGDCSURGAMW DG
GYHBSP HQMOQGFOP DAMAKDQIH ) O FRORIEDMRLQGHYHBSHEP DINAVKDY EHHORQYIRQY) | RUGHFDG/DQGLVH SHAMGAR FRQIMXHDVI DUP HUGHP RIUDBKIP\KLVIGG
DGYOGR-P HONLOLQCRYDYHWAKQRB\ DQGHIXLSP HOAHIEGH DUP HYAR P D) HOL HURSHIDAROAR FUDMHFRGRP VR \FDBILQDEZ HUP DLILQ P RUAFDEMIDLQMLYH
HOMURGP HAZ KLFK Z L@DOR SURYLGHVKAK FRORICDAMS DI UPX@UDIOHMYZ W P RUHEDLINQQ) SZ HUQFRQGHAIROZ WW\KRHUSXUADH/R SRIBK. 7 KHOGYDHR-P HONIGG
DERSURQR WAKGRRI\ DOG A MICLQCRYDNRQYLOQ DI UFXEMUH QG CFURKAKH YOOH FKOQKDYHLQRUDHG DG DUHH SHRAMGAR | XUWHUDFRHBLDMDY| DUP HUGHP RIUDSKIPAKLVDOG
SUARKUVIURP FRQUAKP HUSUH HIHFH DG JRYHIP HOVHYRIH 7 KHGHYHBSP HOAR VHHBAKRDABTXLUH G FURS QAMHONV GHYHESP HMR | X@RUSDMIDMEWNAM/I RUSRBK RU
GYHESP HOVLQWHDBSIFDARQR FURS QAMHMVKRK DVLP SIRYHG QAMHMVHRUH | LAHR WURKIK XVHR SUHRMRQ DI WFXOMUHFRX@S DOR HP HUH DOR Z KIFK KDYHWH
SRMMOR CEHYHD O HAWHG-P DG RUSRIBK DIGRXUUBKOVR RSHDMRY/

$ QAWRIDD LFRIDHEFRQRIEDNRQLQWHRIRS QAUHNGAMY KDV UHKEMG LQJ UHDMUUHRRXUAHY GHRFDMG R H - SOQURQ DG WWHIURK DG GHYHERSP HQARSSRWWQWAY
GLAQ) W LCRIDHSE ARP SHIVNRQLOQ BEYDAHE SURGANR | HIQIV DG LQERYDYHWHKCRRILHY 6 RP HR'Y RXAURRP SHIVRLY KDYH J UHDMMRBOUARXUA-Y RUDUH WEAM VXSSRIMG Z KIFK

P ONHWHP OW YXQHIEGI\R LQGAMY  GRZ QMO DG EHNUSRUMRHS R SXIMXHQH. H STQURQ DG GHYHERSP HOARSSRIWWQWY

7 KHHI CRRLYDYZ HODVRKHY \WFK D/AKOQIHY/IQGHEY KTEW FRX@SDGYHYHD O HAWRQ) WP GHP DG RURXUSURGEN DG VYA OGP DMIDD DQGOEHIHD
DI HWRUUBKOVR RSHDMRY/ | LOCADCFREWR) DGSIRGHNV

2 XUDEL@IV\R UDVHDGAWRCDO LQDGAQ) P D, EHDHRAMGE JBEDCP DINANRQAWRKDAZ HER QRAFROARCDOG FDQCRABUHARW

, QRGH RUXVAR FRP SBIM\KHGHYHESP HNIGGE FROMKRNROR \KHS X\ H/3URWRNIGG FRP P HFHFRP P HIALDCH WERMRQR SRIBK. Z HZ L@QHGR UIVHDEAUMRI0
ILCDACQY LOWHI XMUA Z KIFK P D LQFOGH DEAWRICHN W DG RUG-BWLCDGRLQIV 5 HRHW GEDO LA DOFRQAMRYY KRZ HYHU KDYHEHHQFKOLUIRAMY HGE\ LGRUDWHG
YROM DQGOFFHWAR SXECF | ((DIAQ) SOMEX@LD |RUH SERIDIRQ DG GYHBSP HWRP SIQHY KDVEHHQQHIDAYHD [P STRAG 7 KRHFRGAWRQV/P D O HAVRXUCELON \R
REBIQHMW RUG-EWLDGAQ) LOWHI XUUHRQWLP VI DYR IEGIR XVRUDAID, | \KFK FRIGMRQVFRQMXH Z HP D QRABHIEGIVR FRP SBIMWH GYHESP HADQG FROMKFAIROR
WHS X\ HY3URVRNOQGE RUBXMGHW DQG SIRSHRAV ARG EHP DAMUIDD COGDGYHYHD 1P STRMG

6KUWM JEEDOR (TP LEVP D UAKXOW) D SURBRQIHG DI UFXGMUHGRZ QMUD

* (REDCP DRUR HFRGRP LF FRQBMRQYDQG KUY G (P LRV LGFOGQ) \NDGH\IL 1V DQG UMMPANRQY DOGLGRUHDHG SUFHFRP SIIMRY RUDMI QU LEDQAKDQ HLQ DI UFXTMUA
SIRGAIRYRUFRQAXP SIRQWHIE/ FRXTS BOG\R DVWEGHG HMURP HYR WEAHGGP DG RUSRIBK DJGRUGZ. FRP P RAW SUFHY 7 KHSRIBWK P DUNHANVAXEMAMR LOAMDH
SUFHFRP SHIMRQI URP ERK GRP HWIF DQG | RULIQ\RXUAHY LGFOGQ) WM RZ GHG DG JRYHIP HOAKEMA] HEHMYAZ KIFK DUHEHIWUCEGIVR CEVRUEE \WHHKU WY G (TP LBV
3RIDK LVDJIGEITFRP P RAW Z 1\ OMBRUGR SURGANAL | HIHMDIRD COGRARP HYP INHWHUSXURDIQ) G-RMRQ/SUGHSDED RQWHEDLVR GHIYHIHE SUFHDGG \RDGWHU
H WORARQPXRP HMAYLFH 6XSSO VD HAKGE: DYDLOEGIFCSIAW DQGRSH.DMY WDAY U
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P DALICCFRWVDQGDYDEMN JRYHP HYBRIAHY D5JEEDOMCH 3HIRG/R KLIK G-P 05 KLIK FOSCAMW X\ DIRQ DOGLGRUDIQ) RSHDMY P DILOAMIG\R UKD
LOMHAR HOAQ SURGANRQFCSIAW Z KIFK P D FDAHVKSSD \R H FHHG G-P DQG DG FOSCAMY XM DINRQ DGG WHD0) HEVHIY) SUFHYI RUSRIBK \R GHRICH UAXGIY LOSRME®!
WEAGSIR WP DILQY &RP SHNRY QG SRMMIOGH. HMEQVLOWHP DNAVRUSRIEK KDYHLQUHRHW HOWH SDQGHGFOSAW EHIXQFRQAKAIROR Q7 FOSTAW RU
DORXQAHGSI/AR H SDQGFCSCAW RUBXICGE Q. | CAMMAY 7 KHH MR Z KLFK FXUHQW GEDCRUGFDCHRGRP LF 0G| LOGADCFRGAMR)Y FKOQ HYLQVKAK FROGMR)Y RURKHU
ICARYP D FDOHGHD VRUFDFHIMROR \RP HR \WHHRIRQ) RUSTIIEHE SURVIAN RUBKOVQWHCFFHBUDAROR H MY RUGHZ. SURWIRN LV XQFHAEIO ) XMUHIURZ WLQ
GP DG RURKUSIRGAWP D GRABH\K | LAHQAR CE\RE H AWLQGAMY FOSCAW

: HOWLP SCRMGE JEREDCP DUNANDQG HFRGRP LF FRQBMRQ/AKDNARX TS DGYHYHD O HAWG-P DG RUFURS QAUHV RUGRUDHSURHYI RU RUG-FUDHDOCHMNVR Y
P DAUDYDQGHHI\ QHFHADY W SIRGFHSRBK 7 KWVIGFOG\AWHUHDAWYHYDOHR \WH8 6 GRIDUDQGIWILP STRARQWHLP SRMTNROR |HWM HY | RMIQDI UFXGMIICERIFLHY
WHH IMMIHR  RUFKOQIHVLOQ LP SRWRUIRIMIQPXUHEA. H FKOQIHEDWHYIQRHYEIQI RMIQP DNV DOGRMHUBIX@RY SRIFHVR |RHIQIRYHIP HON \MIGHZ DYDQG
P HDXUAMIN-DE, JRYHIP HONZ KIFK P D BHGHP HESIRMRNRQMADYZ HODAKH@OY VG SRIFHVDH HAMY | RUAI QWEGH DGGLOMHAR HOA) XUKHIP RIH \RP HPX\WEP HY
UATXLUH CFFHWAR FUHEWR SXUKDHSRIBK DQGDOAN R DYDLOEGIFUHAVWR PAMRP HYLQRGHRUP RUMFRXQUHY GAHRWLY GHAUIRIDARY FRXE DGYHYHD O HAWE-P 061 RUARS
QAMHQNVDARHHP D EHDQLTELOIN R UBBQMK LOHIRUHY/LOVKAK FROGMRYY : HPXUH® GR QRAQMIGWR SURVGHFUHAVWR PP HYLQFRIGHRNRDZ MW WHUSXUFKDAHVR
SRBK | URP XV KRZ HYHJ FHMIQR RXUFRP SHIYRYP D GR\R DQGPXMEP HYP D FKRRHWR SXUFKDHSRIBK | URP \KFK FRP SHINRLY| R ALY HDRQ

* HRSRIWFDOARQ CAW VDQRINRQY DQGWDGHAMXSWRQVP D DOHIHD D I HRW GEDOSRIMWK XSSO FKOLQV DQGRXUBXMOHW

* HRSROWADOARQ @AW L(FOAQ) WHRQYRQ) Z DULQWH O LG3B (| DWWVWH 5 XWID 8 NIDCH FRQ @RWVDQG SRMMBOHRADNRY R WHIIRIBOWMRY P D [ XUKHJGMXSW
JEEDOSRBK XSSO FKOQY DG | HWNG HUP DINHNV $ SSIR LP DMD R %41 LGV LP SRIMG SRIBK KIMRUFDD RWICDMS TURP 5 XWD DG YHDIXYV ERK R Z KIFK KDHBEHHD
\XEMPVWR LQM CDNRIBOVDIRNRQY DG WBGH UHWIRINRQY & RQIMXHE RURADDNY FRQ CRVLOQ( DAMOQ( XURSHDOQGWHO LGB (| DWNARX@S UHXONQ I XUIKHNIRANRYY WKISSIQ) URXM
AQVXSWRY/ LIFXAQ) IQWH5 HS6HD 6XH &DBODGYWDAN6HD  SRIWFBRAUAY DG LGRUHDHE WBQWSRWIANRQ DG LQUXUDERH ARV | RUSRBK DG RHUIHIWD HUFRP P RGWWY/
T KBV XSSO GMXSWRY/P D XA DMY EHH IMERP B SRIBK SURGHEHY VXK DVWH&RP SR B BHQRUIAQ) \WHVDAMILF LP SRMMAHR GFDOSIRGANRQ LQWHQHU
\WMP WH PD DR FUHDM BIRDGHJHARRP LF LOXBE@MN  LGRBHDVH LCBXWARIV | RUDI WRXEMUH DG UHEEH \WWH CHOW R SRMNORARP HY DOG LOYHIRLY \R FRP P WSSO 7 KH
LP SRIMRQR QHZ \ll I VB \WH8 QWS 6\ RUMHBIDRY P HDXUWY B REHUFRXQUEHY LFXAQ) %41 LO FRX@ DR GVXSW GEDOMDAH | GZ V LRHDHWHFRWR P SRIMG
HIXLSP HOADQG P DAMUDY WHMXUUHG | RUFRQUUIKRIRQR - WH$ X\E} HY/ 3 URMRAVDQG DOYHYHD O | HRAKHGP DG RUDQGSUAQ) R DJURXEMUDOARP P RAWAY DG HWI HUSURGARW

7D VDQGWDGHSRIR - FKDQIHY FRX@S LQRUHDVH RXUFRRQWIKRNRQ FRW DQG DGHIHD D | HAW GEDA HIND HUP DUNHV

7 KHS X H/3URPABTXULIALI QU LEDQAP SRYMG HTMXLSP HAVP DM DG \MKQEDOVHYLEHY | RUFRQANKANRQ DQG RSHIDARY 7 KHLP SRUMRQRUAFDIMROR \BUI I VE
\WH 8 QAMG G\BIAN 94.I] LO RURKHU FRXQUHY RO LP SRWG JRRGY LFOGQ) WHHD P LQIQI HIXSP HWSIRFHMQ) STIQAFRP SRIHOV DG RIHU FROMKANRY P DMIDY FRX@
P DALCED LGRBDH WH FDSMIDFRWAR \WH $ X0 HY 3URVIAW, Q DEAWR) WABIDALY WEGH P HDXUY RUDEH Z LY FRX@ GMXSAI GEDOD) UFX@XMUIDRRP P RAW P DNV WHGFH
G-P DG RV LODQ DI UEXGMUDCH SRW DQGFRQHTXHQ® UHEAHGHP QG| RUSRIBK | M HU 940 LV DI UFXGMIBOHRRULY KHDNO G-SHIGHOARQLQMCDIRDOMNGH DGO0
XWELGHS GMXSIRQ R %4 LV DI UFXEXUDOH, SRWNP DNV FRXES UHGFEH\WH Z LAQIGHVR - %4 LODD| DUP HYR LOHWNQ FURS LCBXW LGFOIGQ) SRIBK Z KLFK FRXTS DEYHYHD
D1 HAVWHGP DG RURUSIRGEW

© HDUH\XEMPAR YDURXVOYHYR  SRIWDOHRCRP LF DQGRKHJUMYDQG XQRH IR QY DWRADIG Z [\ RSH.DI) LQYL LO
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7 KH$ X\H HY3 URWMRNDQG WH$ X\ HY/3URSHW DIHEGFDME1LQY4 LODG DV DUHKOVRYURSHDINRQY/DHH SRHGR YDURXVGYHYR  SRONDD HARERP LF DG RKHJUMY
DOGXCAHMMQNY DARADMG Z M RSHIDIY LQDI RHIQMUMIRNRY 7 KHAHUMNY DG XHUIBQNAY IGFXGH EXVWDHCRNIP WG\

| CFXDIRQVLOPXUMEA H FKOQHWDAY UAXURNRYY/RQI RIIQH FKOQIH FXUHR FROARY DOGRXUMEA U IWBFH
SUPHFRQARY

[P SRVYRH SRIWRRY

KUK IDAVR 1Q @R

CERUXQUAW

ARP P XQW UHIDIRQ/

UHH RIDIRQRUQ(@ LFDNRQR H I FRFRMRQY TRHHY SHIP LW CESTFDNRQY DG FRQUEFWV

H SURSUDIRQ DG QIR DIRQ

(BIDP 1QQ)

\if QVSWW/DOGAOQHVIQW SRIAH/

JRYHIP HQUOWH XOANRQ\KDAP D WNXAUHWHLY. DEQ) R FRQUMRVR GRROFRQAIARLY RUHMUHI RHIQFRQMPRY R HP SR AMWWHY/R  RUSXURKDH
\XSSIHVIURP DSDMPXOUMUNG RNR)

% FKOQLQ) SRIWFOOFRAMRYY LFOGQ) FRIXSMRY
% WURIMNP DOGKRAHMNG DG
% UMWVR Z DURUAYIOXQUMGFOGQ) P LOBY BBUANMRD

H + + H+ +H+ +H+ +H+ +H+ +H +H

SKOQHY Ll D) LOP LQQ) RULQMNE HBRIFLHVRUNKU WIQ SRONTCDAMNG/LQYA LCP D DGYHYHD O HANRXURSHIDIRYY : HP D BHRP H\XEVRWR GFOOSRONDD
XQUAMRUSRRUFRP P XQUV UHIMRQ\KDNRXTS KDYHD G-EOBINY 1P STRARQ RXURSHIDNRQY DG FRXGE UKV AP DIHWRMAMLQ UDAKRMUHDQGLCMY R SHIRQGD
$ GARDD RXUSDIHGRSHIMRY/P D EHOIHARG\R YOU LQJ GOUHY/E JRYHIP HOABIXTMRQYZ WK UAS-FWR TP R RKHAMQIV BMMRNRQ/ROSURGAURY SUFH
FRURY H SRIWRRY FXUHER WP WNIRH LGFRP H\E HY H SURSUDIRQR  SURSHWY | RUALIQLQYHXR HWP DQMIFHR FOIP V HYLURGP HOEOBIMMMRY TUGXH OO
FOIP VR GFDCEHRS®! Z DMUXVH DOGP LGHVOIHY $Q [DOWHE XVVRARP SO Z W CSSIFTEGIQY V U XDNRQY DG GFOOSIRNH/P D AKX GW UHANRORU
H SURSUDIRQR HM®P HQW DGHI RAP HOATRIRYY L(FOGQ) FRUHRAYHP HDXUAVUTXLUIQY FOSAMEOH SHOGWMUY LOXNEY R DEAMRIICHTLSP HQMGQRUDUQ) VHRXUMY DV
WHVIW RURKHUUHP HAOCDRIRQY 30MEVHYIDIHGLOP LQQ) RSHIDMRQY/P D EHUTXUHG\R FRP SHODMWRHVX | HIQ) GAWRUEP DIHDVDUAKOR P LQQ) DRIV DOGP D
KDYHDGP LQMDAYH AYIORUFUP QDO LGHYRUSHIDAWVLP SRHGI RUYIRDMRQVR CESTFTEGIQY VRUBIXOMRY Z KIFK P D P DMIDID DQGOEHYHD O HRARXUBAKOVR
RSHIMRY | L(DIRLOCAROBMRY DG SIREFW

BLOAHVING) R | LFHLQ- DAY I X ,QAR?/ XT 60DV 3UMGOY XT 0P LQWDIRQKDYSXETF® HP SKDM] HEHMUREP HIBCHI RIA-P HONIQG KDY
XQEHIINHD!| HEH.DORSHIDARQABLIHIY LEBIDCP LQQ) EXVKDYP CEHWEAMP HOMKDKHZ DAKSSRMYHR GICOSHIP WGP LQQ) LQIAI] LO3XETFD UHSRWAG CFMRQY/LGFOGH
LQMMI LHG HI RIAHP HWRSHIDIRQY DG HIKDGRHG RYHILI KWP HDKUY LQMIGHG VR LGRU DUH\WER-CELOUY DOG FRQURONGHALLLFDED LOWHJIRTSP DUNHA7 KRHGYHBSP HOVP D
LFUDHUIXDRY VM) LQSHRIRYY HIRIAHP HWRAYY DQGFRP SCOGFHFRWI RUP LQQ) VHRRUSDMASTONIQYAL 1O$ FFRAQI® W/GL I LEXOWR SHERKRZ 3UMGOA
| XOVARQMXQ \MP Z LODH HAVWAL] LOVP LQQ) LQGMY DOGUHXDRY BILP HDAMMAP H |, QWHHYHARD/BUMG-ON XD GAMP LGHAR SDIVP RIHMQIHONOYLREP HQED
Q) \WRHCEON RURSHDIRDOBTXUP HON H SDOBYHI RIAHP HTRNRDY UMMEW TR LQAHMBQUHILRYY RURKHZ WHLGRUDHYFRP SIDFHEXEH)Y RUBMGHN
DQGSIRGHRAVFRXCSEHP DAL DG DGYHYHD 1P SCRAMG ) XUMUHHBRIRQY DQG SRMUICFKDQIHR JRYHIP HON ERK DARH | H3HDCDQG WM GYHD FRXG UAKONQ Q2
OGP LQVADARQY/Z LK G HMQAMWLHZ VWRZ DBAKHP LQQ) LQGAMY  Z KLFK FRXGS DGYHYHD O HAARXUBXMGHN DG SIREFW
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7KHRFPUHIFHR D0 R \KHH YDURXVI DRRLY DOG XQRHYEQIA FOQCRAEH CFRXUDMY SUHERMG DQG FRXS KDYH DQDGYHYHH | HARQ RXURSH.DIRQY DG SUR MIELOW

2 XUBXMCHV [ LCDQADCF-RQAWRQ DQGUIHXGVR  RSHDINRQVP D EHDGHIHD DIHAMGE LQ OWRQ

%L LOKDYKIMRUFDE H SHIHFHGKLIK UDMVR LQOIRY , Q @IRY D/Z HIDVIRYHIP HIW | RWAR FRP EDA MWRY KDYKDG MW QULFDQAH DAYHH [ HAVRQWH

%A LODQHRGRP\ 7 KHYA] LOD! HEHIDOI RYHIP HAVP HDXUA/AR FROARA.Q MINRQKDYHR \WRLFOG-GP DQEQQ) DWKW RHEY SRIR Z LK KLIK LOMBWNDM/ \KHIE
WIMMANMY \WHDYDOEONV R FU-AWIGUHGAQ HRIRP IEJURZ W, Q@IRY CRIRQAKDP D EHLP SBP HIAMG\R FRP EDAQ OMR) DQG SETF \SHRXOIRQIERMWID  SRMED!
DEAURDOIRNRQ/P D DOR FROMEXMR HFRGRP LF XGRHMEEQW LQUA LODQGZ HINHDLQYHIMRUFRQLGHIFHLQA LOZ KIFK P D DEHYHD LP STAWRXUCELOU \R CFFHAKHFCSMID
P DUV &RMHYHD P RIHGQHN RYHIP HOADQGYAD] LADD& HOADD/OON SRIAHY DG LQMIMADMG-RUDAVP D WIJHUGRBDAYLOLG GIRQDNG FROHTXHD® JURZ W
YRIMI DQGWHGHHG | RUVKGEHD DG M QI LFDQAQMBMADMLGRU-DY Z KIFK FRXES P DALIDD DG DGYHYHD O HAARXUBXMGHY

$ VDUAKOWAL] LCP D FRQMXHWRH SHIHFHKLIK GYHYR LQ@IRQIQWHI XM Z KIEK P D GHIDRYHD LP SCRAERP FWIF G-P DG | RURKUSURGEW UAXOVQKLIKH
OERU WIQSRYIMRY P DFKIGHY DIGUY. P DMIDY FRWY DG FRQMTNXHO® FOXVHRXUGHYHESP HOAMFRQIMKRINRD DOGRSHIDMY FRAVI RAKHS X\E} HY/3 URVFAR EH\XEWTQID
KLIKHARDQLQWIED HMP DAG , QORI SUARKIYP D DOR GOG\R | XUWKHIRYHIP HOAMQMYHMRQIQWHHREP  LFXAQ) WHIQIRGAMROR JRYHIP HYSRIFIHAKDN
PD P DALUDI DQGOGHYHD O HAAKHRYHDOSHIRP DOFHR WHYAL LODQHRGRP\  Z KIFK LOWLUDP D @P IWRXUCELMNY R REVEIQ DEAMRDO LDAQ) DATFRHSBEGILQAAW
UDMV/DQGWLP V/ LI DADED DQGP DMUDED DQGOGHYHD O HRARUBXMQHW , QDEAURY Z HP D GRABHCEGIVR CEWWYH SUFHY/Z HFKDLIHVR RUPXAMRP HYAR R IVHARHH | HAWR
LQ DNRORRXUFRIKIKRMUA

2 XUIHXWR RSHDINRQV DG LQDCADOFRQAMRQ P D' EHP DMID® DQGDGHIHD DTHAMGE FXUHPR H FKDQIH UDM I XXRXDWRQV

© HOH\XEMPAR UMY BHIDAG\R PXUMER H AOQIHUDMI OFMDINRYY 2 XUWBRINY) XA VIWHGERGUR WHS QUMGEVBM/R $ P HIFD Z KIFK IVH SRHG\R

| ORMDINRQY DI QARKHURXUHGARY 2 XUSUP DY RSH.DNRQYDUHEGFDAGLQYAI] LY KHMH SHIEWUA/ DG RED) DARQY DUHLCRXUHGLOWHYA LODQUIDS$ VAKAK. RXUUAKAOVR
RSHIDARQY CUHVVEMAAMR | RUIQPXUHR 1 ORMDBROUMY DG\XAK | ORMDBRQVP D DEHYHD O HRARXUI LQDGADCERMR) DG RSHIDMY UAKOV ;  HKDYHQRMQGEHISNHDOQ
CRNRQVR P 1AM DMWMDQCANRCDOYRIMNY LQWKHS QUG GVEIA GRIDNR WHYA] LADQU-DCDAMMIP H : KUGBIZ HP D HOMIQR | RHIQPUHER | RZ DLGFRQMPNVIOWHI XU
LQRGHMR P DK RUSDMDED R VAN M) PXUBR H SR WHIHLY QR I XDDQAHWWDAKAK FROMPNVZ RXGBI X P MIDMRXUPXUWMR H SRKUH

7KHDMHR RUBMCGHWLQFOG UMY IHDMG\R QM DIRQ UHIXORY DOGDE LQMDMYHSURHHAQIV LOFOEQ) WHFRIWR \KFK SLRAHHEQIVDQG\WHSRMMDA RU
@P DIJHDOZ DUB/AKDWARX@ P DMID@D DQGDGYHIHY D | HAARXUBXMGHW DG LQDGADOSHIR P DRHIQ\WHHHMR DQXQ DYRIDEBIUKIQ)

7KHQDMHR RUBMGHWH SREVXVAR YOURXY UMY UHDIMG VR QA DIRQ LFOGQ) UIXDRY DOG D LQMADYHSRAHHEQIV JRYHIP HABOLQYHWM DNRQY I

P DALY HYLURGP HQEOP DIWY KHDBK DQG\O HIV P DWLY ERUP DY ALYLOICELOIV FOIP V \RWEDIP V DQGFRQMPWVAVSXMY [P R RKHY / 1M DARQ DG RMHUSUR-HHAQIV
FOQEHIQKHHO® FRU® DOGXCBUHEREE®! P DNGQJ WAL LEXOMR CFRXUDAMD HWEP DMWHRXFRP HR H LMY RUIXMUHOMDIRY , QDEAMRY WSRIAQ) \R\KFK FOP VIQG
GHHYAQ) WK CRIRQ/P D EHAMIANY \R RXUP DEDIHP HQARMP - $ GRRXIK Z HHXBEMK SIRYMRQ/DY/Z HGHP QHRHADY LOCFFREFHZ W, ) 56 \WHDP RXQAR SURMMRY/
WDIZ HUFRGFRXG YO MJIQILFDQ® |URP O [P RXQNZ HORMO® SO GHWR\KHLCKH MO RHYIIQNY DOG\KR WRP LQIVIQWH AP DIRQSURFHW ) XMUH@M DARQFRWV
\HABP HOVRUMGI P HOVFRX@SP DM DG DGYHYHD O HAVWRXUUAKXOVR RSHIDNRQY GG LA DOFRQEMRY / HIDOSURFHHAQIVFRXG KDYHDP DMIDCOGYHYHH | HFWRQRXU
CELOW \R FRIGARXUBMCHN DG RQRXUBKOVR  RSHDIRQY DG | LDCALOCARIAMRY \WURKIK LFU-DHG @M DARQFRWV \FMBP HONVRUMGIHP HOW GYHWRQR UARXUFH/
AVIRAIROR RXUP IR HOAMMP  USXEMRDOEP DJH RURKHZ M

8 CBUHARBEGI HHOVFRXGGHD\ RXURSHLDINRQY Dl | HAWRXUDELDIV VR UDVHFDEMIO LOPUHDWHRXUFRWWDQGH SHHY DQGVHIRA® KO RXUIXUMUHUMAGOVR RSHDIRQVDQG
1LQDQADCARGURY
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2 XURSH.DNRQY FRXS EH\VEMAMR XCBUHA RBEGI HYHOV \XFK DVH WHP HZ HDMHUFRQAMRY/ CAWR * RGOQGHEGHP LFV DG RNHUQDXUDCRUP DGP DCHAMDAMY RU
BEXMGHWVIQMIXSWRYY |RUZ KIFK Z HP D' GRAEHDGHDOMY SU-SDUHGRUMHD LOXUG

: HERQRVOW LQXUDGFHI RUDTFDAIRUHVR . UMNWDARXUBXMQHWP D HIFRXQIMU 7 KHRFPAUHIHR D0 \WKAK EXMGHW QMXSNRQ/ FRXGBLGRUDHRXUFRWW DG
H SHQAVOIGVHIRA® KOUP RXURSH.DNRQY DG ((DRLOCARIBMRY 7 KHXAWP DMLP STRARQXVOGWHSRIBK P LAQ) VHRRUR [0 VKK EXMQHN QMXSIRY/ LV XQNTFZ Q EXW
RXURSHDIRQY DG LOCADCFRGAWRQFRXGB\A | HUQWHHYHAR DQ R \KHHWSH/R XQBUHEREEGIHHON ) XUKHP RIH DO JQU IFOQAXQOKUBGACEON P D BNXUHXAR
SD \KEWIQADCEP RXQN Z KIFK Z RXGDGHYHD O HRARUBXMQHW WAXOVR RSHIDIRYY FDK | B2 V DQG ! LQDGADOFRQAMRD

5 MV5 HDMG VRO 1QQ)

: HERCQRWXUHQ® KDYHDQ RSHDI P LOH DQGWHGHYHBSP HONR \WHS$ X\ HY3 URWRAQUR DQ DRRYHP LAIQ) RSHDINRQ LVKLIKO \SHRXOIYHLQ CDMWH P D EH
XQUXAFHM XODQGP D QHYHJURXONQ WHGYHBRSP HOAR DQ RSHDWY P LCH

7 KHS$ X H/SURVRAKDYCRY HVRP P HIFHGFRP P HADOH WERMRQ SURFHALGY) \DB! RUGMMEXWROR SRIBK RUH 0 LGHGHYHESP HOMVKLIK® \SHIXOWYHLQQDMUH
LQRYHVP D0 UMWV OQGXQRHIBQMY DGV BTXHM® XQAFFHM XO) LIXWP LGHIDCH SRIDNRQP XWEHSHIRP HG\R G-P ROMDMWHGEP HMRY SRIMRQDGP LGHIO
FKOUTRALMIPVR P LGHIDOG-SRIW HMP DMO LGHIICE HRXUAY DAAWDP HIEMV R WHG-SRIWWR P LQQ) DUGSIRFHMQ) \FHIURY DQGHANP DMSRMMIOG- BRI H 2 GFH
P LQHOT] DARQLYGVARYHIG WP D \BNHDQ® BHUR \ HOW/I URP WHLQMICH SERUDNRQ SKDWYEH RUAP LGHIDOGHYHESP HADQG SIRGAURQLY SRME®! GAUKY Z KLFK WP H\KH
SRMMIC HMELDW R \WHSURMANP D AKDQIHDGYHIHD ( YHOL! P LGHDT] DARQLYAVFRYHIHG \WDWP LGHIDT DNRQP D (RABHHARGRP IF\RP LGH $ MJQILFDQAD® BHUR \ HILY
MR DG \VKEWEQMICH SHIGWMUY DUHUATXU-GWR HREEQK HFRGRP LF P LGHIDT] DARQLOWHIRP R 3URYHRO LGH.OCE HHYH/DQG3URETEGIO LGHITE HAHYHY \R GAMP ICH
SRR H WERAKHP Y \R REVEEQWH UL KIWAR WH @G DOGWHUARXUAHY LGFOQQ) FBMID BNXUHGAR GAYHBS WHP LQQ) RSHIDINRY DGR FROMKAP LQQ) DOG
SIRHMQ) | CROMY

$ GAWRDD Z KHKHUGYHBSIQ) DORSHDIMY P LGHDAKHS X5 H/3URMANY HARGRP LFDED | HDUEBIZ L@G-BHIGXSROQP HRXVDEAWRIO CRRY P RWR Z KIFK DUH
EH RIGRUFRQWFOLFOGQ) \WHDYDMEOIY DQGFRWR- TG GYHBSP HOVCSABD P RYHP HOAMQWHSUFHR SRIBK DVZ HOD/REEQQ) DOGHHADY FROHQN SHP W
DQGOBSURYDY | RWHGYHBSP HOAR WHP LGH 7 KHHRGRP LF | FDMELOWV R GAYHBSP HBURWANLYEDHGXSROP D0 | DRRY LGFXAQ) WHIFFXUIR R 0 LGHIDC RRXUFHDG
0 LQHID0E HAYHHWP DY P HBEXU FDOUFRYHUHY FOSMICDOGRSHDMY FRAV JRYHEP HABI XOMWNRQ/UHIY \R SUFHY \Bf H/ UR DONY OGWXUH @QGXH LP SR 06
H SR DOGHMUREP HIBOSRMANRD DOGFRP P RAW SUFHY Z KIFK DUHKLIK® YRIMD! * HYHBSP HYBURWRAN DUH DR \KEMPAR WH\XFFHA XOLQUICFRP SBIRQDGON
UIXU-G\KEVHTXHOAXSEDAY R \WH7 HKQEDCS FBRWS Q R \WHHI CRRY DG XFHMIQNVP D UAKOMOXVEHQ) XTEBRVKFFHM X® GHYHBES DARP P HADED YICEG!
RSHIDAY P LCH

7 KHIDXUWHWR DFTXUWH GDVH SXURKDH RURBBLQ UWIKWMR RFFXS) DAR \WHOQGLOMG-G1 RUWHRSHDWRO R WH$ XUl H/3 URMPWARX@ DOHIHD LP SDRARXUGHYHBSP HOWV
R WH$ X\B H/3 UIRMRW

8 QEHURKUPXUHQNBYHESP HABDQ! RUKHS X H/3URWPAZ HIQMGWR RZ Q BDH KDYHUKWR CFFHWAR RUKDYHUWKWAR RFFXS. \WURKIK 3RMMR GRUUDIO \@D
UMUDCBURSHWAVRQZ KUK \WH | RO DG LQ UDXWKFXUHI RAKHS XE HY/3URMANZ LOEHGFDMG ©  HRXUWHQ® KDHUWKWR CFFHAMAR  UUDOSURSHWWAYFRQIMIY R D\RSD

DJDR CSSIR IPDMY  VIXOUHP LBV Z KIFK LFOGHWHOIIGRQZ KIFK RAUSUIRSRHGP LGHVKOW SURFHMQ) STIQADGE SRWRUKHS X\ H/3URVRNZ LOEHFROIUKERMS © H
LQMIG\R FROGENIEP LQMRDAYH G W XL DARQSURFHHAQIVZ 1\ CESTFEEGI%A] LODQJRYH.P HIBCD HIAHY \IKFK DAKHOA] LODD1 DARDD QAMMMR 5 XUICBHMBP HQV
DQG$ JUUOD5 HRP \WHYA LODDO LQWN R, QBN DQG7 UIGH DOGRMHUDIHAHY WHSXUSRHR Z KIFK MR CFTXUUHRZ KIS R WHH — SURSHWY $ VR WHEMR
\WLV/$ QX5 HSRWWZ HKDYHQR HAVFRP P HFHG Q. QG UHIX@U] DIRQSURHHAQIV Z KIFK Z LI HHIID EHFRGAMIQIFFREGHZ W2 SIQRO&* 8 $* 8 DVP RIHIX®
GHAUBGIO: WP 3URSHW 3OOADQG( TASP HQ ' HAUSIROR WHS X\E H/3URMANDQG\RHS X\ HV3URSHWE 2 ZHIKISR / DG 7 KHIHLYQR I XDUDQAHWDAKEK
CESTFCEGIYA] LIDQIRYHIP HABCDHAHYZ LEIMXHDEP LQMWDAYHG-AMRQ/CESURVQ) RAUCFIXMWRODGRZ GHIKLS R \VKAK SURSHWEVRQDWP HY EDVRUDAIED DVRXU
CFDAVMROR SURSHWAVLQUA LY LOG-SHIGROXVI RTBZ LQJ \KH
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CESOFCEGI GBI COSURFHEUA DG P HAMY WHUHTXULHG GO DOWBELSGY Z KIFK Z LOEHDRMWMGE) \XAK CSOFCEGIYA] LIDQJRYHIP HABCD) HAHYZ WLQDOXGRHYRQWP HIXH
6HHOBR32 2 XUP IQQ) RSHDMRQY/P D EHIP SOUHE GHWR UAIRNRQY ROWH CFDXOMWRQRUGDHR UXUDCSURSHWAVE! | RUMIQLOMIRYRUE %4 LD HIMYXQE-UI RMIQ
FRQURCRUZ AN \WHP DVUMY R WFCSMIDWRANKHEBE | RUILIQSHYRY EHBZ DQG3, WP % %oMGHN2 YHYEZ2 ) RIMIQ, QAR HVE RAMRIR)/DGERMR? ) RIAIQ

, QUHKE HB HAMFNRYY

$ GAWRDD Q0 DK $ SUADE0 D Z HHOMIGLOR DIUHP HOMRGDH IRUDWP R M \ HOY WHUPOQQ  UDCSURSHWAVFRQMMMY R DVRECOSDR
OSSR IPDMY  VIXOUHP LBV Z KIFK SUP DUO Z LOEHXHGI RAWHVIAYR RUGY WERN-GVBQQIVSIBY VHHOORS WP % 90MQHN2 YHYIEZ 2 ) RMIQ, QYRR HW
5 FAMANRQ/ DOG&RQMRD ) RIMIQ, QYHIF HYB FIMAIRY  ( DFK R \WHVHGDHDI BHP HOVOBR SURVIG/XVZ W DUIKWR | LA XVOOR SXURKDH\KH CSSTFLEGIGDHS
SURSHW LOWHHYHQAR DVOBIR \XFK SURSHW -+ RZ HYHU \MHHFDQ EHQR DAKUDGFHWDIZ HZ L@H HRVHVKAK UIKWR [ LKA XAMDCRSWRYY RURKHZ VHIFTXUWHWHUP DQQ)
@G DADSUFHRURQWMP VI DYR.ITEGIVR XV RUDADED 7 RWWHH \WQZ HOBXTEGIVR H HIRMVAWHUIKWR | LW XVDORSWRQYY | RU RURKHZ DMHER QREXUADH WH  UP DQQ)
SURSHWY \KHYAI LIDD1 DR 1QQ) $ JHR VOBZ HE\R WP LQQI HDHP HV \VHMG HVPLGHT UDV LQSURSHWAVR \WLLG SV LQUADINRQVR DILYHDP LQQ) @
SUIRVIGHGWDNKFK P LQIQI HDHP HWYGHAHAOY | RAWHSURSHUH SRUDNRQDGGH SBAMMROR WHP LGHIOG-ERIAS WMHIUIOMY R DOHDHP HE \WHYA LODD1 DARID
0 1QQ $IHR WURIK WHIMKOFHR D? 3XETF 8 WDV G\BAP HYW WHKRE-UR WHP LQQ) \WBIVR Z KLEK \KH3XETF 8 \WIIV G\BIAP HWH HYP XWABD DQLQE-P QULFDIRY
P RQMR\WHRZ QGHUR WHVHYLHABURSHY EH RIHHOAMUQ) \XAK SURSHIW |, | \KFK LQE-P QU LFDNRQCP RXQIFDQCRAEH DI UHHG XSRQEHE HOWHKRG-UR \WHP LQQ) W@IDQG
WHSURSHW RZ GHU IVZ LOEHGAMP LGHGE\ DFRAWH RZ HYHU WHSURFHAMR REBIQ\KRK P LQQ) HDHP HOVFOQEHFRWE DQG\WP HFRQMP Q) 7 KHIHFDEHQR I XOUDQAHWWDN
GABMMKDQ) WHUIKVHR RAEIQVKK P LQQ) HOHP HWIQRGHAR FOWY RORXUSTIIEHGP LQQ) DR Z HZ LOEHIEGIWR GR\R LQDFRIMIGGWP HH I LELHAWP DQQHU ( YHOU
) PLQQ) HDHP HOVDHIUDMWRXVE \WHOAI LO0D1 DR 1QQ) $ JHR  Z HWDHGVR G RMMD\DN CARY DUDQI HP HOWIGGLQEHP QU LFDINRQCP RXQIZ W WH
RZ GHUR WHVHYLHYBURSHY ) XUWKHIP RUH LQPALURXP WBGFHYZ KHHMQR DI UHH-P HONDQEH UG Z HP D GHHGVRUHD RQDFRXWAR GAMP LGH\KK LQG-P QULFDIRQLP RXQV
WHRXRRP HR Z KLIFK FOQRAEHSUHERAGZ W D). FHMBIQN 2 XULGTELGIV \RVHRXUH UH XOUCFRHWAR DDV Z KHUIHZ HPXUH® STIQVR FROAKAWVAHMIOR RXUI CAONYOGG
LY UDARKRMUH VKA D/RXU R SOQCHS BRIV SIBY FRXTSP DAIDED DQGOGHYHD O HAARKUMP 1) FRUWRURYHDOIELDN \R G-YHBS DG FROAKEAHS X\E HY/3URMAN

| ZHIDORDFTXUHWH  SURSHWA/VR Z KIFK Z HRXUHQ® KDYHUIKWR CFRHW RUBGHZ \RHODHDIUHH-P HOVIRU RUDFTAUH WHUPDQQ)  SURSHWAAKDAZ H
PXUH® GDH ZHP D EHI RUAHG\R | LG WHSORHP HVMY/| RURXUI ROV DARHS X\ HY3URMANZ KLEK VAP D EHEWFROMIHRUIGH | LEXOWR CFRHW Z KIEK LOWMUD
Z RXGBLQRUHDHWHWP HOQG RUFRIWVR GHYHES DG FROMKEARHS X\ HY3URVRAVGHRU DHSUIRGARY DAKHS XU H/3URWANRGFHRSHIDNRDO DOG DGYHYHD O HRAARXU
BEXMGHV UAXOWR RSHDIRYY DG ! LOCADCFRGEWR)

2 XUP 1QQJ RSHDIWRQVP D EHLP SDIUHE GKHMWR URARNRQY RQ WH DFTXIMWRQ RUGDHR - UIKWDCBLRSHAWWVE |RIHIQLOYHIRLY/RUR %40 LODQ HOWMWHY XQG-UIRIHIQ FRQARD
RUZ W \KHP DVAUW R IWACSMBOXSINKHGE |RIHIQ SHIRQY

3XUXDQMR CESTFCEMIYA] LADQA@Y VDG BIXDMMRYY [FOAQ) ' HAFHL R 2SIQRO&* 8 $* 8 AMSD/R $ XIXWW IMXHGE WH* HHIO
&RXQHR \WH) HHID' RYHOP HOA2 | IIFHR %4 LO Z KIFK Z HUHHMRDVZ 2 SIQRQ&* 8 $* 87 |RMIQLOAYIGOYDQG! RUHI Q@) DOHMNA DUH\KEMPAR UA KRR/ ROWH
CFDAVMRQRUGDHR  UXUDOBURSHINAYLQ9A] LOB6XFK UAXURNRQYDBR LSO \R 94D LCDQGI DOHOMA/FROMRIBGE | RMIQLOMKRLYRUZ W \KHP DU R \KHUFCSABDXREN
KHIE | RIHIQLOMKRY \IKFK DVIQWHFDHR 3RMUR RO VD RXURSHIDMY \MEMADY $ VKK RXUIXMUHRZ GHIKLS DQGRUSRWHMRQR Q1 UKUDOSURSHWAYIO
% LOP D EHVVEMAMR G DCRKDIBIHY DOGRXURSHDERY DARHS X\ H/3URMANP D EHLP SOUHG GHWR VKA UMMANRD/ ROWH DFTXMUWRQRUGDHR  LXUDDSURSHMY

7KHGIDDWVR 2 SQRQ&* 8 $* 8 KDVEHH DGLVRXUWH® EHQ) FKDBQIHG KRZ HYHJ SURUFKDBIH/WR 2 SQRQ&* 8 $* 8 KDYHEHHQXQMXFHMX08 Q3-U
PAUHNAD LADQA@Y VBGUHIXOMANRY/ DIRHIQLOYHIRUP D RQD OFTXUHRUGDHWUKUDCBURSHW 1Q%L LOIQARP SIDRHZ WK 2 SIQRO&* 8 $* 8 LI RHMBIQFRQGWRY/OH
PHAMQFOGAQ) [P RQY RKHY WDNL | RHIQLOYHXRY RARIQISSURYDY | URP \KHYA] LADQ1 DARO QAMYMMR 5 XUDOS HVBP HQNDQGS JUDWDR5 HRP DG I URP \WHCSSTHE®
0 IQVWMH/ L WHDIJUWIDMOP RXQAR UKUDCSUIRSHW KHGE DI RIHI QLOYHARUCRY RV AHG R WHRBOXUOAHDUDR WHP XQASDDW LQZ KIFK \WKAK SURSHW LV
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GFDAG UL WHOIFDOMMROR DUDVIQH FHWR  LQEHLQWWH SEAMIMROP RGXGVZ LOEHVVEMAMR SURUCSSURYICE. \WHYA LODQ&RIUIW LY \WHIFTXMMROP XWAEH
IRP OO HGE\ P HIQVR DSYXETF GHGR \DBIDGGSXUKDH 05 Y WHIFTXMUWRQR UKUICBURSH W GFDAMG DARUGHIUYA LAV ER G-UDUHDVIVAXEMPAR \WHI XOL® HOWR
DEAURDOUTXLUP HOV \KFK DVWWHSURUDAKRL DNRQE\ WHYA LODQ1 DAREIO. HHHERXGAO3XUXOQAMR\WHHOY VOG- XMIRYY D) DIUHP HOVUADMY \RWH
DFDAMMRQ GDH SXUKDHRUAUFARUGAUHRNRZ GHIKLS RUSRAAXMRQR UXUIOSURSHINYE! | RIIQLOEYIGON RUHQMY D/Z HIDVDD DIUHP HQWUHDMAY \R FR.ER DM
FKOQIHVZ KIFK P LIKWP SO LQRUHRWFDAVMRORUGDHR UUIDSURSHWYE! |RILIQLOEYIGONRUHQMEY P D BHFRMMGHGQX@DGGYRG 7 KXY RXUNXWMUHRZ GHIKLS
DOGRUSRAANMRQR D0 XUDCBURSH WAV LQ YA LOFRXTS BH\KEMPMR B CRKDIBI HY DG RUBHFRQIGHHG QX@DQ R Z KIFK FRXGS UAXOQDP DAUIDCOGYHYHH [ HAWRQRXU
BEXMGHV UAXOVR RSHDIRY/ [ LQDADOFRQEURY DOGFDK | BZ V

* RYHOP HQROH XOWRY LFXAQ) P 1QQI DOGHMURP HABODY V W XOWNRQ/ DG RKHIGI MDIRY P D LRHDHRXUFRWR CRQI EXMCHW UMIRARXURSHIDIRY
RUAXONQWHLP SRAMROR [1ICH/ \WWHUYRFADARQR SHIP LW RUWHWKXWERZ QR RXUICHOWY

2 XUH SEUDMRQ DG GYHBSP HONRMYMEY DU OO RIFHARP P HIFHG RXUP LQQI RSHIDIRQY/Z LOEH \KEVMRAR JRYHP HABOBIMDIRY SRIAHY DG FRURY UMY
RSRGANY GYHESP HOASIRGAIRY HMURP HRBCEIRARIRY LFOGQ) STQAIGEOQP DOSHAHY P LQQI WY HY DOGOERMEELG/ , QRG RUXVRFOL RAVWRXU
CRMYMEY DG RSHDIRQY RXUYDURXVSHIP IWDOQGQEHQAY LFOGQ) WHO 1QQ) &RFFHMRD P XWEHREVILGHE DG N-BWNBUHNT KHIHLY R I XDUIQAHWDARXUSHIP WDG
QA LFOGQ) WHO 1QQI &RFHMRQ Z L@EHIUIMS RAKDARFHIWIOAS Z LOEHP DQEQHEDMGH \WIGS $ GAMRID WHWLP VOGFRBWRY/R KK CRHQHVRU
SHP IW LGFOEQ) WHE ROMKRINRY/ LFHOWHY FRXGEHRKOQIHG SOMEX@U® DVDUAKXIR \WHO D &IVO 7 \MWDQGWHHFDQEHCR DAXUIFH/\WDAID CESIFDIRQR
WG 0 H MM SHP IWRUCFHQHYZ LQEHDBSURYHG 7 KHUHDBR FOQ EHQR DAKUIFHWDADSHP LW OGG CFHQAAKDAZ HUTXUHZ LQEHREBIEGIRQUDRIEGWP V RU
DADED SOMEXOL® FRUGHIC) \WWDAKHO D &IVO 7 WA IMOPXUO® SHIEQ ' HI VRUDI DOUAR RREIQDD \KAK SHP IWRUTEHQAY RUDI DOUHRFRP SO Z LW
WH\MP VDQGFREEAWRVR D \KAK SHP IWRUTEHQH/WDAZ HKDYHREBGHS LGFOGQ) WHERQWKRIRY/ LFHQHY FRXSKDYHDP DMIDCDGHYHLP STRARQXY

$ GAWRDD EDHERQRXUPUHEHYHESP HYSDQI RAHS X\H H/3URMANIQE QVAXWWRQYZ LW UHBYDQAI RYHIP HQBCDAKRIMEY Z HZ L@EHUTXU-GR FROMEXM
CSSWF LP DMD P LAIRQWR SO [ XQGWHFRWR SUIRMAQ) WHUTXUAELQ UDXWKPXUHAVR | CALOBMWHGHYHESP HAR \WHS XU H/3URVIPASUP DU FROMIY) R \KH
FRIWR FROAKAIROR DG SRZ HMEQP MMRQOHWDAZ LOFRIGHARHS X\ Hv3URVIRAR 941 LV DIRCHBRMAW JUG 0 RIRYHJ Z HZ LOKDYH\R REBQDGFRP SO
Z W RAUSHP IWDQGRHQAY LFOGQ) WHE ROXMKANRY/ LFHOAYDGGWHO 1QQ) &RFHMRD \WDWP D FRQEIQ\SHALF FROBWRQ/FRFHQQ) RSHIDNY SURFHEXY Z DAL
XVH Z DAMAVSRID\ELEY HYMUREP HIBDWMAHY CEDQEREP HNIGG UANRUDNRQ ST DQG LQOGADCDAXUDGRHY 7 KHIHFDQEHCR DAXUIFH\WDAZ HZ LOEHIEGR I XQGOD KK
FROUBXMRQFRIWRUFRP SO Z W D) \KAK FROGURYY DOE00 QROIXQAQ) R D) \WAK FRQUBXMRQFRIWRUGRQ FRP STOGFHZ WD) \KFK FRIAWR)/P D BAXOMOWHERWR
FHVEOQR RXUSHIP IWDQGQFHQAVI RAKHS XU} HV3URWPAZ KIFK P D KDYHDP DMIDCDGYHYHH | AR XV

) XURHP RUH | XXUHE DARQR P LQQ) RSHDRY FOQRAEHSUHARMG Z W AHVEIQIV VR STIGAQ) P XWEHXQEHIIN-DXMQ SUAHONRQBWRQ/DOGEHWAKP DAVR [0
SRMNIC XXUHRKDQIHY 7 KHIHLY QR FHVELQN WDKK SOIQRQ) Z LOEHH | HAYHR P 1\ DMOGYHYHFRQHNHFH/R [XMUBHVE DARQRQXV

: HDUH\XEMPAR H \MLYH HOMURQP HQBOMY VDQG UHI X OWRYY

2 XURSH.DNRQY DUH\KEMPAR H \WMLYHOAD] L0Q! HEH.I0 WM DG GFD00Y. VOGG U XOMNRQYIRYHQQ) HMUREP HABCERMANRY ( QMUREP HABOBI MDNRQLY
HYRYLQJ LQDP DQUHMDAY DN MPARUMBEG Z KIGIH RUAHP HM LGHY OG SHIDOWY | RUGRQ FRP SIDGRHDUHP RUHVIMQIHOW7 KHFRWR FRP SIOFHZ WK AKDQIHVLQ
JRYHIP HEOHI XDIR/KD/WHSRMMOR UGFEHWHSUR LEEOV R RURSHDIRYY ) XOWKHP RUH 0O 1 DOUHRARP SO 1X@ Z [\W DOCSSIFEGIQY. VDG U XOURQVFRXGE
KDYHWI QI LFDQADGYHYHH | HRVROXV LGFOGQ) WH\KVSHMRQRUFHADIROR RXURSHIDIRY/

2 XUPAUHONDGG | XMUHRSHIDIRYY LFOQQ) GHYHESP HNIGGP LQQ) CRAYMEY DUHVXEMAAR H \WOMLYHYAD LODQ! HEHD0 WM DG GFO0DY. \VOGG U XOWRY/
JRMHAQQ HMURP HOBCEIRARNRY LFXQQ) BIDEQ) \KH
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SIRMRIRQR  HIEIQ) HHG DOG RAHNVGHALDOWIMASHAHY DG \WH SURKRNRQ QG WP HADAROR P LQQ) WY $ FAYMEY DARHS X\ H/3URSHW P D JLYHUMAVR HMURP HED
P DIHDGFUDMATEMN | RUXVIRUIQ KK @P DJHRUDQ IRDMRQR DESTFCEGIHYURGP HMEDDY V7 R\WHH WIZ HOH\KEMPAR HLURGP HOBDICELMMA \WHSD P HW
R \KFK CELOMNROWHFRWKDAZ HP D LGRXUMR U H3. HYLRP HQBOSROANRQZ RX@S UHGXFHRKHLE VA DY DE®H XQ5/ D05 FRXG KDYHDP DMIDCDGYHYHH | HARQXY | |

Z HOHXQEGIWR I X® UP H3 DOHYURGP HQEOSUREGP  Z HP D EHVEMAMR OGP LQMDAYH FLYLORUFUP LGP0 LGHVRUSHIDEWY DG RUBH UTTXUHGR\KVSHIGRSHDIR/RU
HQAULQR FRP SOOFHP HDKUYSHIAQ) FRP SBINRQR \WHUTTXUGUP H3 7 KHSRMMICH SRKUHP D EHVLI QU LEDOADQG FRXGKDYHDP DMUDCDGYHYHH [ HAARQRXUP LQQ)
SIRWPW

© HOHUTXUG\R RREIQRUUHIY. | XUWKHUIRYH.P HVGHIP WG QFHOMY| RURXUPXUHOAGHYHERSP HNTIGE FRQIMP STOMG | XMUHRSHIDINRYY LFOXQAQ) WHUAS-RRYH
IMXOQFHVR WH2 SHIDMREO' IFHQHDQGWHO LQQ) &RFHMRQZ WK UASHRWRWKHS XU H/3URVRAS GAMRID Z HOHUANXUHG\R P DQEQDIGARP SO Z W\KHWP VDG
FROGURQ/R \WHERQAKAIRY/ LFHQFY 6HHE WP 96 90MCHN2 YHYLEZ2 5 HIXDRY 2 YHYIHZ2 4] LODQO LQQ) 5 HIXOMRYY 2 BEQQ) WHOABNY [P HEQ RJ
WG QY WHQHHAOY 940 LO0QI RYHIP HQEOSHIP W DG CEHQAY FOQEHDWP H FRQMP LQJ SURFHW SRMMIDED LOYRYLQ) DQP BHUR WIX@RY DIHFHY SXETF KHUQIV
LQAIHRXVARQKGIMRY/ DG FRM® X@EHINQIVE. XV 7 KHGAUDMRQOIG\VKAFHWR RXUH | RIW\R RO [P HIGDIGUHIE. \KFK SHIP LW OGG CRHQAHY DUHFRQMY HWSRQ
PDQ YOUCEGYQRAZ MMQRXUFRQUROLGFOG Q) WHIQMSUABNROR CESTIFCEGIUATXLU HWLP SBP HOAGE\ WHUHBYDOQASHIP M) RUCFHMCQ) DAKRIMEY DG\ 1Y
\KRUED H/DAKAK SHIP Q) DOGAFHOUQ) DARRIMEY : HP D QRABHIEGIR RAEIQ BHQBIM [P HIGRUMHIEZ. SHIP IWRUCFHQAAKDATUHGHAWOY \R COYDFHWH

GHYHESP HAR \WHS X H/3URVIPARUI RURXUFRQAP STOMG RSHIDIRYY RUKHFRWYR REEIQ UHOQNBM [P HIGRUMHZEZ \KFAK SHIP IWRUGFHQAVP D H FHHGZ KDAZ HEHIHYH
Z HFDQXAP DMY UFRYHIIURP \WHS X} HY/3URVPP LGHRIAHLQRSHIDARY $ Q XQH SHAMGGHD) VRUFRWVDARADMEZ W \KHSHIP WKLY DOGAFHMQ) SURFHWARXBLP SHH
WHFROAKRNRQ DG HYHQMICRSHDERQVR \WHS X\ HV3URVRW, QWKHHYHARDAKAK SHIP IWRUGFHQHY DHQRARBIIGHS UHOQWIIAG CP HIGHGRUUHIZ HG DY DSSTECEG! RUDH
EHNXH® VSHIG-GRUUAYRNEG Z HP D EHPAEGGRUSIRAELMG | URP SRFHHAEQ Z 1\ RUSOQHE GHYHESP HQVRSHDARDD DG ARP P HUADT DERQCAIYANY 6XFK
PXUBE HWRUSURAENROP D UAKXEWQDP DAUDCOGYHYHH | HFAARQRUBXMCHY UAXOVR RSHIDIRY/ FDK | BZ V | L(DERDCFRIAMR) RUSIRGHRV

$ GAWRIDD WY SRMEBIWDNVXMUH KO HY/LQDESTECEGIQY V UHIXDWMRQYDQG DAKRL DNRQYRURKDQIHVIQHI RAP HONUUBHIXDRY LOMSUABINROFRXGKDYHD
\LJ QU LEDQAP STRARQRXUCRRYANY 7 KRUHUMWLGFOGH BXWIHQRATP IAG\R WHUMWDABIXDRY DANRIMA/P D I(FUDHERGEQ) WXL HWEH RIGRXURURU
\XEMGDUH | LCDADOFCECELOMY %41 LADQDAKRUIAYP D DOR KB HWHMUMG FIRQ| RUHMLURGP HABODEHOUQ) R WHS X\E] HY/3URWRAZ KLEK FUHDAN XQRHABQIAV RO
Z KHNHKHS XU HV3UIRVPNKRXG EHOFHOAGE, %4 LODQ! HEHDORUMBMDANRUMEY %4 LIDQ SXETE SURHRXRLY DOR KDYHLQ OHIFHRQWRVHFKDEBQI H/RUGVSXMY
LFOQQ) \MURXIK MARDOIRNRY/

: HDUH\XBEMRWR B ABLAC) VP SRXQEP HIND HIV UHI XOWRQY

0 1QQ) FRP SIQHVI CRHLGKHIHQAVIMYZ W UASHRAR WHURSHIDIRQVR \BOQIVLP SRXQEP HQN Z KLFK DUH\RKRMUY EXOVRUWHFRQEICP HOAR WHP LQQJ Z DXM
NIRZ QDABIQIV DG DAKAK Z HDMH SREGVR XA UMWY 6XFAK UMW LL \H Z HIHVR RFPXU FRX@S P DM DOMHYHD O HRARXUU-SXBINRQ DG CEMN R FROGAWRXU
RSHIDMRQ/DQGH SRHXVAR ICELOWN DQG DYDUWAKOWKDYHDP DMIDIIGHYHH | HFWRQRXUBMGHY BAXOVR RSHDIRYY DG L(DROCFRBMRY

$ CAWRDD \WHRBQIH/LQUAIXDWRQWDNP D RAEXUDVDUIHAXOR  BHFHAP SRXQEP HQVDOUHY \KFK D/AKRVHWDAKDYH RAPXUHG QYA LO FRX@LGRBDH\WHWP H
DIGARW\R RAQQHZ. CRHRQAH/RUBHHZ. H MY CRHQA/\R EXL@ RUH SBGWBIAXIVLP SRYXQEP HQVRUAMREX@ RSHIDM LQSHAWP DQEIQDGGHRP P MIRQWIQIV
LP SRYQEP HQV RUFRX@G UHDAUUHWHXVHR QGHZ WRKCRBILHY 1 HZ. W XOWRQ/HIRMG QYA LOGAUCY P D DORLP SRHP RHUWNRRYHUHNXUHP HOVWKDAP D H RHG
RUPXUWHAXNEDGY LFXAQ) P DEDMG ARP SIDRHZ W HP HIHR - SOV DG LRHDVHG LQAMUBERH UBHDAUHP HOV RUBHDAUUH3RMMR GRYAIDMO WD \RSD DEAWRIDO HHVRU
UR DO \R RSHIDMRXUSDQHGAY WEANHG\RIQIVSIBY 6HHDOR3 WP % 9oMHN2 YHYHZ 2 ( QYILRQP HQED 6 RADODG* RYHIDOAH  ( QLRGP HQER 7 0aQIVDG
: DIMO DIHP HQVIRUP RHGARY WH DAEQ) RAUSDIHEGY WERNHG\IIQI VLBV

: HDUH\XEMPAR H \MQWLYH KHDOX DG\ HIV@Z VDG UHI XOMRQY
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2 XURSH.DARQY DUH\KEMFAR YOURXV KHOGK DG VO HIV @ VDG W XOIRQAKDAP SRVHYDURXY GMEROXVIQUASHRANR RXURSHIDIRY UHDWY W [P RY RKHJ
WQIV Z RIHAIHIV DIG\WHVKURXQAQ) FRP P XQUWAY 7 KRH@Z VDG W XMNROY DBR J UIAKHUHBYDQADAKRUMAY EURDG SRZ HYWR TP R RKHAQIV FRHXQOH
RSHIDARQY/ DQG RGHUFRUHAYH CRNRQ UHTAM VR KHDGK DG MO HIV P DAKLY 7 KHFRWWDARALDMG Z LW \WH FRP SIDQRHZ W \KFK KHDBK DG\ HIV O VDG B XOMRQ/P D EH
\NEWIQMCDQG 00 TP HIEP HOMR XK O VDG WHIXDIRDY RUP RIMVIMQIHAP SBP HOBMRQ\WWHIR  FRX@SFDX\VHDEAWRICH SHIEWUHRULP SRHUMMANRY/RQ RU
ESHMRYR RXURSHIDIRY :  HH SHAWR P DNHMI QU LFDQA SHIGWUAAR FRP SO Z W WKHH \WLYH @ VOGG B XOWRQ/IRYHQQ) P LHGYHBSP HOAZ RIHAIHY DG
Z DAMQVSRDD DG \RWHH WOASDRIED SUIRNTEG! W FU-DMVRADIDGE HRGRP LF BHH MAQWHKURXGEQ) FRP P XQUNAYQHDKHS XU H/3URMPAVEXWHHFDQEH®R
IXODQMAKDARHHH SHIGWWUAYZ LOHOKUHRXUFRP STDQRHZ W DSSTFCEGI QY VOQG B XOMRY/ DUG00 QRO ARP SIDGAHP D KDYHDP DMIDCDGGDGYHYHH | HAARQXY

2 XUBXMCHWIVKLIKO® G-8HGHWRQ WHP DUNAAGHP DOGI RUDQGSURHYR \WHSRIMWK Z HSDQ R P LOHDQG SURGXAH Z KIRK DIHERK! A FIFDCDQG YRDWB

2 XUCELON \R DFFHWWH FOSMIOUTXUUHG AR | LQDGPHRXUGHYHERSP HATRAYMAY DG RXUUAKOVR. RSHDIRQVIQWKHIXMUBHP D EHOGYHYHD OIHRAMGE. GRUDHGP DN
G DG RU DGG-RIGHVIQWHSUFHR  SRIBK 7 KHP DINAVRUSRIBWK DQG SRIBK SUFH/DUHDH HRMGE. QP HIRKVI CRRYEH RIGRXUFRRQIRO VKA D/ARH\OBIRUSXUKDHR
SRBK B YDURXVGDBLY LRUDHE SIRGAIRGHW LP SURYHGP LQQI DG SRGANRQP HKRGY JGEDIDNG W LIRIDXSSO DIGGP DG SUIRGAIRQDGFRQMXP SIRQ
SDAWLD/ FHAECEDQNY DQG | LCOCADOLQMPANRYY LQMBMADAY PUMEA H O HUDMI OFXDIRY LQ MNRQRUGH MIRY \S-FX@IYHIRMNY JRYHP HAI XTUMRQ/ DY
R SUFHY V] BV @G XVH HYLURGP HQBOSURAANRQ DOGLP SRV DOGH SR R P LGHDY DG LQM(DIRDOSRONDOIGHRERP LFWHIBY FROGUWRY/OGGHHON | D) R
WHHRURKHUI CRRLY FRQMXHVR CEYHYHD O HAAKHSUFHR SRIBK RXUCELON R CFFHWARHFDBABOUHTXUUHG R | LCDQFHRXUGHYHESP HWTRAYMA DG RXUUBKOVR  RSHIDMRY/
LOWHIXMUHP D EHP DMIDD DQGOGYHYHD O HAMG

, QOGEAWRY WHSRITBK DG W HULQGAY 1QIHHIOVLQMMHD FRP SHMYH DG \WHHLY R DAXUIFHWDMYHLL Z HFRP P HIFHFRP P HIADCP LQQ) DG SURFHMQ)
R SRIK DP DN L@H IMVRUKHSUR MIEGIVOBIR RXUSIRGFANV &RP P HADOYICEMVR SRBK G-ERIWP D EHOIHRRMGE RKHUI CRRWAKDATLHER RIGRUFRQURO
LFOGQ) \WHSDUMAXTUDMIEXA/R \WHG-SRIVKEK DV W TXOQMY DG TXODWY WHFRWR P LQQ) DIGSURIHMQ) SUR LP LUV R LQ UDXWKRXUH \WHDYD.OELON R WEQSRYIMRY
DOG\RUAHVR HHI\ IIGDAQ) DOGJIRYHEP HMBIMMIR DG B XDIRY | WA/LP SRMEBIR DAHWZ WK AHMTIQIV \KHLP STRAR YOURXVI CRRYWDAP D O HANVRP P HIADD
YLCELOW \VXFK \WDATQ. DGYHYHFRP ELQDIRQR \VKAK | RRYP D UAXOMQXVQRABFHYLQ) DO DEHNXOM UM DRQLOYHKMG FEBMBCRUKDIGY WHS X\E HY/3URMANEHUHIGHIG
XHREFPIF

2 XURKIP DAVR SRIBK RUHURRXURH/DQGUHAYHYP D, EHP DMIDE Gl HHOWVURP WHTXDQM¥VR SR Z HDRXD® UHFRYHU DOGP DUNA/BUFHI RXDIRQYDQG
FKDQIHVLQ RSH.DIY DQGFCBMICFRIWP D UHQG-URHIBIQ SRIBK RIHUAHYHY XQHRRGRP LFDOR P LCH

3RIEKO LGHIICE HRXUFHDG0 LGHIDTS HAYHHAP DM/Z LQEHEDHEXSRQOHKP DM/P DEHE. RAUSHIRQHDOGQE-5HIG-ON HFREIMVOGG4 X0 LHG3HYRYY 7 KHH
HIXP DAV DUHLQKHIHQ® \KEMPAR XQRHMBQI MGRHWWH DUHEDHG RQJ HREILEDCLQM SUABMRQY DG LQ HHIAHVAIY QI URP. GUAIQ) UAXOVDQG\OP SIQ) DEDOH/OQGP D
UADXLUHUMMRQEDHG RO XUWNHUH SBUDMRQRUGHYHBSP HYWZ RN 7 KHHANP DMVR RXUSRIBK UARXUAV DG UAHYH/P D EHP DAUDID O HRAKMGE HOYMURGP HQBD SHIP W)
GIDOWY®! \Bf DIRQ \RAR SROWID RURKHIUHBYDQAMAKHY $ VDUAKOW \WHIRFIRQ) \WHIHP D EHP DMUDOG! | HHFHY/EHE HHQWHHANP DAG DG \WHCRMOOSRIBK
UARXUAHYDQGUAHYHY Z KK P D P SCAAKHYICELOW R \KHS X\ H/3URWRNDQG KDYHDP DMIDOP STRARQRXUBXMGHW

7KHIWGHR SRIBKWDAP D XGNP DMD EHP (GHGOGSIRFHWMGP D GLIHUIURP WDAGEFDMGE. GUAQ) UKV DUG\KAK QLAY FRXTS EHP DMUDD 7 KHTXCQMY
DOGUAKANY YOODMROR SRIBK UARXUAHVDQGUAHYH/P D DORYDY G-5HEQ) RQ [P RY RKHAQIV FRP P RAW SUFHY Z KIFK P D UHIGHUSRIBK UARXUAV DG UAHYHY/
XHRFPIE PVR | JUIGH/ESTHG DOGHAP DMVR 1 XMHRSHIDMY FRIV Z KIFK P D EHIGFRXADM  3URGANRQFIQEHD  HRMGE, \XFK | CRRLYDVSHIP W) UHIXOMRQY
DQGUHNXLP HON Z HDIMHU HOYLURGP HOBO CRRLY XQ RUAHHDWRKQFDOG! | LEXGNY XQAKDCRUXQH SHRMGJHRBILFDO RIP DARYY D0GZ RINIQMUXSIRYY $ QP DMIDCFKDQIH/
LOTXOQMVR SREBK BARXUAHYDQG UHYHY JUIEH RAUSSIQ) UDARP D DOR O HAWKHHRGRP LF YICEOIV R \WHS X\ HY3URVPAAS GAMRIDD  \WHHFDQEHCQR DAKUDGRHWDY
SRBK UHFRYHUHVRQD\P DB
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DG RUSIRWDER DALY \MVZ L@EHGXSIFDAGLO D@L HMDBMAWMKGEURQ VM FRQEMRQ/RUGKUQ) SIRGAIRY 7 R\WHH WWKDIAZ HOHXTEBIVR P LGH DG SIRGFHRXU
SRBK D/HAP DAGOGGH SHAWG RAUBMQHW UAXWVR RSHIDIRYY | L(DIADOFRQGUR) DOGSIRE-AWP D EHP DMIDD DQGOGYHYHD O HAMG

7KHHLY R AHMEQNWDAIQ R \WHSREBK BARXUAHRUBHYHVIGHONUHG ROWHS X\E] HY/3URSHW Z LOEHWOT] HG \WDADQ COMSDAGOYHIR BFRYHY R SRBK Z 1O
LQI CFNEH DT H5 RAKDAKHLGHQIYLHG SRIBK BARXUAHYRUBHYHYZ L@HYHJUTXOM\ D/DARP P HADED P LGHE®! RUYICEG! G-SRIMVWDNDQEH®I DD DG HRERP LFOD

H SR 8 QICDG-BRIY CRXMID P LGHEO0G SURFHWHS WHTXOQIMV R SRIBWK UWARXUAHY QG UVHYHY DQG UHIAG JUDGY P XWEHFRQUGH G D/HAP DM/RID  DOGLOMIRLY
DUHFDAURGHGWDZ HP D XGNP DMY QHYHUUHDT) HSUR MIEGIFRP P HIFLDCP LQQ) SURGANRDZ W UASHRAR WHS X\ HY/3URVRW

0 LQQ) RSHDMRVIQRYHICKHHININYDQGXQRHIBLON VRP HR Z KLFK DIHQRAQUXUDE®

2 XUBXMCHN DG XMUHRSH.DNRQY Z LOEH\KEMAMR DQ® BHUR UMW DQGKD DB/JHHDD (FOGAQ) XH SHRMGHTSP HOWVOOWY DFRGHNUAXKANY | URP
XQEHJURXQGP LQQ) CREVMEY \IXFK DVGUIAQ) DAY DIGUHP RYIQI DG SRAHMQ) P LGHIY XQUXICRUXCH SHARGIHRBILFOCFRQAWRYY JURXQGRINESHI DOWY FDYH QY
(DMUIOSKHRP HD\KAK DVIGRBP HOAZ HDMHUFRGAMRYY | GRRGY DG HIWKTXONHY DEHYHHMURP HABCFROAWRYY LOGAMMOCIFALGHON GERUGMVSXMY DOGFKDQIHYIQWH
WIXDRY HIMURGP HMGXFK RFFXUHHY FRXES UAXOVMO AP DIHRQWKHS X\ H/3URSHIV RURXUP LQQ) QG SURGANRQI CROMY SHIRDOMY RUGDN GHD VIQRXUCELON
VR XQGHVENHI XXUHGHYHESP HONRRYANY P RIABLY QWY LGRUDHG PRIV SRMEGIGI DOICELMN DOGWHLP SRUMRQR DEAWRIOWI QU LFDQAHOYUR P HBCDGG RUKHIGN
DQG\VO HV RYHMIKWS GAWRDD P LQQ) UIXDRY DANRIMAYFRXCELP SRVHP RUHWIUQI HWFRGEWRQY DG UL P HOMIQFRQGHANROZ LK \WHAOFHMQ) R RAUGHYHBSP HW
CRMMEY DG RSHDIRQV| RUKHS X\ H/3URWPW

$ GVRAIKZHP D P DQEQLOXUIFHR SURMANDI DQAFH QUMW LOVKFK TP RXQNDVZ HFRQMGHAR EHUDREIE®! RULQKUDGFHZ LEIGRAFRYHUDEDAH SRAQIDCUMY
DARADMGZ W RXURSHDIRYY : HP D DR EHXTEGIR P DQEIQIQXUDFHR FRYHAHH UMY DWFRGRP LFOD | HDMEGISHP PV , QXUDGFHFRYHIIHP D QRAVRQIDMHR
EHDDMEGIRUP D RAEHOGHDOMWR FRYHUDD UAKGMY QCELOW 0 RUHRYHU LQUKUDGRH DI DQWNIMIWAKAK DY HYLURGP HBOSRODWRORURKHUKT] DB/D/DUAKOR H SEUDIR)
DOG SRGANRQLY RAHH.ID DYDMEGIVR XVRMR RM-UFRP SIQHVIQWHP 1QQ) LMY RQIFRFBIEGIAMP Y ©  HP LIKWIOR EHFRP HVEMAMR CCELOW | RUSROMRQRURKH
KO DB/Z KIFK Z HP D QRABHIQXUHG DI DQWRUZ KIFK Z HP D HBRACRAWR LQXUH DI DQWMEHFDAHR SUP LXP FRIVRURK-UBDIRYY / RMAVIURP \RHHHHONP D FDAHXAR
LCPAUMI QU LECOAFRM\KRDNRRXS KDYHDP DMUDCDGYHYHH | HAAXSRQRXUAKOVR RSHDIRQY DG ! LOGADOSHIRWP DgFH

7KHSRIK P LAQI LOBMY LVKLIK® FRP SHMYH

7KHSRIDK P LQQJ LQBMY LVKLIK® FRP SHMYHIQDUR IWSKDAHY ERK GRP HAFDD DQGLOMDIRIDD : HP D EHDADG\DG/IQEIHIQRRP SHIY Z W RKHU
SRIBK P IQQ) FRP SIQHY P D) R Z KIFK KDYHJIUDMUI LCDGALDOARXURAY RSHIDIRQDCH SHIHFH DQG\WAKQFDOFCSCEOMAKDDXY : HP D DRR HIFRXQAUFRP SHMRQ| URP
RNHUSRIBK P LQQ) FRP SIQHVIQIWH | RWARKLUHH SHIHAHGP LQQ) SIRBMRIDY &RP SHMRQ! RMHYLEHYDQGHTXSP HIWFRXTGS UKV GHD VLI KA HYLIFHVRU

HIXLSP HWDQRAEHRAEGHGLQDWP HY P DGHIGKHWR LG XM DYDDELON DG FRXTS DOR FDMHVAKHEXAY) Gl | LEXENY DQG FRWCFU-DY GAHR WHQH-G\R FRRUBDM\RH
DYDOELON R VHYLFH/RUHTXLSP HAE RP SHIMRQFRXES DEHYHD 0 HRARXUCELOV \R DMERACHRHAOY 1XQAQ) $Q R WHIRMRQ HIHAWR FRP SHIMRQFRXGS P DALIDID
LR DHSUIRVIPVGHYHESP HNDOGE FROAMKRNR FRUV DG UKV SURVPAGHD) V DQGHYHDLL Z HVKEFHM X GHYHERS \WHS XU H/3URVPAMEHI RIIRQ) HIHRVR FRP SHIMRD
FRXG\KEVHTXHR® P DNHIVWXGBUR MIEGH | RUXVUR FRMXHRSHDNY DQGP DAIDD DQG0GYHIHD O HRAAKY DG RUBMCHN DG SIRGHW

&Q@P D RKDQI HDQG AKDQI HY1Q FIP DiMAKDQIH U XMWRQY FRX@ KDYH D P DMUDCDGYHIHLP SDRARQ RXURSHDIRQY

&P DMPKDQI HFRX@S KDYH DQ DGYHYHLP STAMRQRXURSHIDIRYY 7 KHSRIMIMIOSK\ IFDOLP SCRWR - FIP DMK HRQRXURSH.DMRQY DUHKLIK® XGRHWEQ D5Z RXGEH
SOMEXTUNR\KHALURP WBGRY D HRM) WHS X5 HY3URMANT KRHP D LGFOGHAKOQILQ) DYHIIHWWP SHDMUY AOQIHY/IQUIN DODGGWRP SDAMQYDOGLQAMME Z DM
\KRUIDHY DG ROQILQ) VFDOYHY 7 KHVHRKOQIHYLQRIP DMFRXKDYHDP DMIDCDGHYHLP STRARQWHFRWIR GHYHBSP HONRUSURGRIROROWHS X\ HY/3URVMANDIQG
DGYHYHD O HAARXURSHDIRQY DG | LCDQALOCSHURUP DQFH
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5 HIXOMNRQ/DGSHEQ GINMDRQIRYHOQ) DMKHVIQRIQ) FIP DIMAKDQI HFRXG UAKXONQLGFU-DHE RSHIDY FRUIV Z KLFK FRXTSKDYHDP DRMUDCOGYHYHH | HAARD
RAUBMHN $ QP BHUR JRYHGP HWRUJRYHP HBCERGH/KDYHLQURGAHG RUDLHARQAP ST UIXDRY FKDQHYLQUASRQHWR TP DMAKOQ HOQGIWSRMND
P SOAW / HIMDINRQ DG LQRUDHG U XOMRQ U DUAQ) RIP DMAKOQHFRXGBLP SRHLI QL LFDQWFRIVRQXV DG RAUNKSSTHY LFXGQQ) FRAWVUHIDAG\R LGRUDHGHIHI
WXL HOV FESMICHTXLSP HWHOYURGP HOBCP RQWRUCY DOG USRI DOGRMHUFRIVAR FRP SO Z W \KFK WIXDIRYY $ Q DERSMG TP DMAGIHUH XDMNRQ/FRXGOOR
QHIDAYHD P SCRARXUCELOW \R FRP SHMZ LW FRP SOQHMDMGLQ DU DY RABEMPAR \KFK U XDIRYY * LYHQWHHP RINRQ SRIMFIOWI QU LFORH DOGXGRHMIQI DRXGG\WH
LP SR FIP DMAKOQIHOQGKRZ IWKRXGEHG-DOY W Z HFDQRSHERKRZ GIMDIRQ DG U XMIR)Z LD | HANRXURSHIDMY SHIRUP DOFH CELOW \R FRP SHM OOG
ILCDADCFRQAURY ) XUKHIP RIH HYHDZ LKRANKAK UHIXDIRY LGRUDHG Y DUHVDG00  DEYHYHSXETEW LQWHJI GEDCP DNHSOFHERVWWHSRMNIOP SCRVR  FIP DM
FKOQIHDY IWHIDA XV RURKHUFRP SOQHVIQ\WWH@DMUICUARXUAY QG FRXGEKOLP RXUU-BXIIRQ

&P DiMAKDQIHDQG\WHGAUHADQG LQAUHAWARWR  YDURXVH MM DQGSUIRSRHG* +*  UHIXOWRQVP D DEYHIHD D | HHARXUBXMQHW RSHIDINRQY DQG I LQDADAHXOV

* (REDCROP DMLWKHY FRQIMXH\R DMEP/EXECE DG VALHQIVLE DAY , RUDUQ) SXETFE JRYH.P HED DG LOMHWRUDRQIRQLYEHQ) SOGWR JGEDCRIP DMIMKH/ DG
WR* +* HP LWIRQY LFOGQ) HP MIRQY/R FUERQGR [GHOQGP HKOCHIURP WHSURGARIROR SRIBK 7 KHP DMUMY R FRXQUHY CRIRW\RHZ RS L(FOGQ) %I LODGG& 0D
KDYHDI UHHG\R BBAHWHUFDUERQHP WWRQVIQ DAFRUEDGFHZ WY \KH3 DUV & QP DM$ FFRGY : HI CFHWBQMNRO UMWY DG SK MFDOUMNY DARADMS Z W FOP DMAKDQIHDOG
FOP DMAKDQIHSRIAH/DQG U XOWRY/

) RILIQDQGGRP HANF JRYH.P HOVFRQIMXHR HYDODMDQG P SBP HVERIAH/ GIMDMRY DUGUHIXTMRY/| REAHERQUAKMENY * +*  HP WIRQY/DQGSURP RIY
DEBBNRQ\R FIP DMK HOG\WHWIQMRQ\R DOZ FOERQHRGRP\ WY QRABRWEBIVR SUHAEVZ KDAP HDXUI RIMIQDQGGRP HAF JRYHIP HOVP D P SBP HQAQWMLY
W05 QRULYIVERWMEBIVR SUHEFARHUATXUP HOMWKDAKAK P HDXUA/P D LP SRHRUZ KHQVKAK P HDAXUAVP D EHLP SBP HRMG + RZ HYHU LOMEDARDCP XGMDMID
DIUHP HQN \WHRED) DRV DERSMGWHIX QG- DOG G CRKOBI WV FRFHQQ) WHOGTXR R RIP DM UHIAMG SRIFLHVELRXI KW QWVRUHI QDG GRP HAF JRYHIP HOV
PD CFRHBUDMWHLP SOP HQBIROR \WHHP HDXUA * LYHQWHHYRYLQ) (DMUHR TP DIMPKOQIHSRIAHY/DOGWHFRQURCR * +*  HP WIRQYDQG UK UHTXULP HON
L(FOQQ) FERQW HYDQG FOERQSUAQ) \AKHP HY/LP SBP HOMGE! YDURXVIRYHP HMBCDAKRUIMEY MA/H SHRAAGKDARUHOADGG | XUMUH TP DMAKDQIH U XOMWRQY/Z LAKDYH
WHHIHAR LRBDIQ) RAURSHDNY H SHOHY DG LOWHERQ WP SR BEAQ) \WHG-P DG RUSRBK DQG UHDAG SIRGEW KA LQDGFIDHIORXU
SUR MIELOW DG DUHBAEIRQLQWHYOOHR RAUDMAN

0 RHUAD® \WHHKDVEHHQDP RYHP HOARP RIHAWA® KRTJRYHCP HOVDQGP LQQ) DOGR CDQG (DMII0) D/FRP SOQHY UAGRQUEGH RURIP DMAKOQIHWURIK
FIP DAMQM DR &@IP VKDYHEHHQP CEHDI DQMWAHNIIQHIHI\ FRP SOQHVOBILQ) WD +* HP WRQYIURP P LQQ) DG R.ODG (DMUIN) DY RSHIDARY FROAMMAM D SXECF
QUOFHXQEHFHIBQ@Y V RAKDAKAK HHI\ FRP SIQHYSURMGHGP MBDAQ) GVFRKUHR\WHSXECF DIGLQYHARYR FXUHIARU XXUHUMNY DARADAMG Z L\W FTP DMAKOQH
$ VDUAXOMQEYIGDY JRYHIP HABCDWRIMEY RURK-URIOG] DIRQVP D P DNHFQIP VDI DQXXYDGRM-UP LQQ) FRP SDQHY | RUDEBIHG SHIRDOQWY - SURSHW
AP DJH RURKHUSRMMOICELOMY : KUBIZ HOHQRAAUWHI® DSDWRDD \WFK QM DIRQRUSIRAHHAQIV Z HFRXGEHQP HELQIRMRQ/P INGQ) MP LOUDEBI DARVIQWH
1XMUH $ QXQ DYRIIEGIXAY LQOQ \XFK FDVHFRXTSDGYHYHD O HAHGHP 0G| RUDGGSUFHR RAUM-PXUMAY LP STRARXUBXMGHN DG RSHDIR)Y DGKDYHOQDGYHYH
LP SCAWRQRXUI LCDCADCFRBMRY

2 XU CAOWY DG REHJRSHIDNRQY DG CRMMMHW IHHDM* +* HP IWRQY ZKIFKP D BHIAUHXVAR FRP SO Z W I HEHIBODG RUSUIRICADD +* - HP DMIRQVGI MDNRQLQ
%41 LO& TP DMAKDRIHSRIAHY DHHYRMQ) DA LRIBO NRDODG LQMCDNRDOBYHY BQG SRIWACDGHRGRP IF HYHQWVP D MJIQULAQ® O HAAKHVFRSHDGWP 1IQ) R
FOP DMAKBRQIHP HOUXUA/\KDADUH XEIP DIMD SXWQ SORHR SUHYHINATP DMFKDQIHRUP M DMUWH THAW 7 KHQUHRWRUIQAUHRWRWR FRP SCDCAHZ W +* - UHDIMG
UHXONRQY/P D KDYHDP DAMUIDCBGYHYHH | HFRQRXUBXMHY URXOVR RSHIDARQY | LA DCARQEMR) DIGSIRGHRW 2 XUICHOMNVP D XGNP DMD BH\XENRAR | XMH

UHLRDD SURYLGADCDQG RUl HEH.IDORIP DMAGQIHUIXDNRQAR P DDIH* +* HP DWWRQ/

$ AKRXIK WV QRABRWE®I DAKLVWIWP HVR SHARNKRZ G @7 VRUBH XONRQY QU] LODQG RUEDPEZ RXG P STRARXUBAMHY DR KK I XMH@Y V BIXDINRY/ RJ
G DOHMXUH HOVLP SRUQI UHBRIQY RUSHIP WY REQIDINRQVRQ RUAP MY * +*  HP DMRQVIURP - RAUHIMXSP HOM CHOWAY DG RSHDNRQY FRX@ BHIXUWHXV\R LGPXU
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FRIVRUHGFH* +*  HP LWIRQ/DWRALDMG Z 1\ RXURSHIDARQ/ R SXUFKDHHP BMRQFUHEWRUR IVHNV DvZ HED/FDXVHGHD VRUUAKIRNROVLQRXUCELONV R SHIP LW +*
HP LWRQVIURP GHZ. RUP RALLHG\RXUAHY 7 KHAUPARULQAURWRIVR FRP SIOGFHZ M\KHHU-IXOMRQ/P D KDYHDP DMIDCOGYHYHH | HRARQRXUBMGHN UAXVR
RSHIMRY | L(DCALOCAROBMRY DOGSIRGHW * LYHDWHHYROLQ DMUHR \WHGEWRXUHUHDMG\R FOP DMAKDQIHDQGWHFRQARCR * +*  HP IWIRQVOGUAXKANY) UHIXORY
SRIFLHVDQG UHNXLP HON Y CRASRMEGIVR SUHERZ 1\ FHYSIQI WHLP STRARQRXUBXMCHY RSHDIRYY DG | L(DCADCFRIGMR)

$ GHIHZ HDOKHUFRQAWRQY CDMUDOGVDWMY FURS QDY SHIWVDQG RKHUCDMUDCFRQAWRQY FRX@S P DM DQGDGYHIHD Ol DI UFXEMUDCEXMQHARY Z KLFK LOWLD
FRX@G\LIQULFDQ® UHSXFHWHGHP DQG I RUSRIMK DQGQHIDAYHD LP SDRARKUBXMCHN

$ JUFXOMUICEXMCHAAY DUH YXTHIEGIR DGYHYHZ HOMHUFRQAWRQY (DMUICAVDAMY FURS GM-DAY SHINE HATNRQY DG RKM-UCDMIICFROGURY/ LFOXQAQ) | BRG/
GRXIKNIQGWP SHDMHH WP HY WHHIHRWR Z KIFKP D EHLQ OHFHGDQGLQMMILEGE. RYRQ) JGEDOIRIP DMAKOQYH 8 Q DYRIEGIIURZ LQ) FRIGWRQVFIQUHBFHERK
FURS M HOQGFURS TXOMW DOGLOH WHP HFDHY HWHKDLYHWWP D EHEWNQVRP HJIHRIUDSKLE DDV 6XFK DGYHYHFRQAMRQY FOQUAKOVQLGRBDHE FRIV KDLYHWG) GHD) V
DOGRURWR FURSVI RUIDWP HY Z KLFK LOVADFRXGS LI QI LFOQ® BHEFAHWHG-P D51 RUSRIBK OGP DAUDD DG DGYHYHD 1P STRARUBXMGHVDQGUAKXAVR  RSHIDIRY/

2 XURQY WP XARHWZ LO@3HBHIG XEP DM RQ RXUDEOWNV\R DRKLIHYHDQG P DL.QMOQ SUR MUEON DQGWR GYHBS SRUMYHFDK 1BZ |URP RXUP LQLQI DR

2 XU WP \XFFHW LFOQAQ WHUHRYHIHOWV R \KHADW Q) YDOH/R RUDWHNV DG RAUCH QW R FRQMXHZ W GAYHBSP HQMARP P MWRQQ) DOGP 1QQ)
CRARMWAY/I RAMHS X H/3URWRANZ LOG-SHIGXAP DMY RQORXUCHON \R CFKIHYHDQG P DQEQSUR MEQN \R GYHRS SRUMYHFDK 1GZ 1URP RAURSHDNRQVE. HALEDWKIQ)
RIHERAH/\WWDARQBIQFRP P HIADD UHRYHIEGISRBK DGR GHYHERS \WHHLQR SUR MEGIP LQQ) CRRMWY :  HFOQURADRXUH\ RXWDADQ RHERG \WDAZ HH \WERAERIBK
1URP Z LOUAXONQOFKIHNQ) DOGP DQRMAQQ) SUR MEOW DIGGYHBRIQ) SRUMMYHFDK | BZ

+ HG-BHGRQ RXULEOW R UHSBLMWK RUSRBWK UIHHYHY I RURXUBRQ WP YICHOW

3REK BIHYH DL RAGEFDIHR [ XMHBXVR RSHDIRYY DIGSRBK UAHYH/Z LOEHGBOIWGDVZ HP IGH : - HLQMGWR XVHVEYHIOWDAD LHAR U-SBAK
DOGLQRUDHRUSRIBK UAHYH/ LFXQQ) DEAWRIDTH SERIDMRQIRMMEY WHIFDALNROR P LQQ) FRIFHMRY DOGLQMHMY IOWKQRBI\ WDNRXGH \MIG\WHAHR \WH
$ X5 H/3URMANP LCHE. DEBZ LQY XVAR FRWAH [ HRRYHD SURFHWUXQR! P LGHSRIBK RUHWDIZ DV SUAYRA® FROUGHIGXQHRERP LF + RZ HYHU Z HFDQRADAXUH\ RX WDIZ H
Z LOEHCEGNR KA XED LP SBP HOADVDA\ \R WS RUH WIGWHT HR RXUSRIBK WAHYHY || Z HDBXTEGIVR U-SBRAM RUSRIBK UAHYH/ RUBMQHN UAXWVR
RSHIDARQ/DQG SUIRSHANZ RXTS EHP DMUDED DGYHYHD O HAKG

/ DQGUHRDP DIRQVDQGP LGHFRKUAVP D EHEXWEHWRP HDQGFRI®

/ DG UHRIOP DARQ DG P LGHFBRAKUHUHTXULP HOVDUHIHHIDD 1P SRHGROP LQQ) FRP SDQHY \KFK DVRXAY Z KIEK FRXGSUATXLUMXY TP R RAHMAQIV \RP LQP 1] H
WHHIHRVR @G AWUEDGFH 6XAK BN HOVP D LQFOGH FRQUIRAY WHAVKDLIHR SRMMITD @QIHRXVH | OHIVI URP DMMDQG UWWRUQ) DVVMIV QQBFCSHR WSUH
H SRIDMRQIRP 7 KHORMIFRWR OIG UHROP DRV DG P LGHRBRKUA UHXFHIIQ DG SIYHGH SHIBWUAP D GlHHJIURP WHDRMOCH SHIGBWUVLGRXUBG 7 KHH R
\WHIP RXQAKDAZ HP D, EHUTXUW-GR\SHIG FRXTSEHP DMIDID KLIKHAKDQDD FXUHIARU XXUHAHP DRV $ Q DEAURIOP RXQVUTXUHGWR EH\SHONRQ OIG UWHFOP DR/
DQGP LGHRRXUAP D FDVHXVAR DOMURXURSHIDIR)Y DGP D KDYHDP DAUDCOGYHYHH | HANRQRXUAXWVR RSHIMRQ DG LOCADCFRGAWR) $ GAURDM ZHP D EH
BTGRP DQEIQ! LODADCDXXUIGRHY VKAK D/GWHYR FUHEMAR VHRXUH UHRDP DRQREQ) DRV XQG-URHMIQ @Y VOGG B XOMRY/ 7 KHI OUHR DFTXUH P OQEQRU
UG \XFK | LDQRLOCDWXUDGRHY FRXTS EMAAKVAR | LGHY DG SHIDOH/RMVASHMRQR RURSHDIRYY / HWYR FUEVWRURKHUIRP VR | LDGADCDAKUDFHP D UHSUAHOV
R DSRWROR WHVRIEEP RQAR P RH WD/Z L@EH\GHMWRQUHFOP DARQRHMHAHR DP LGHVRSHDMRY/
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5MVR Z DMILQ GZ VDG FRWDWRADMSG Z M SXP S.QJ Z DIMJLQI BZ VGXUQ) WHP LQLQI SURFHWFRX@ DGHIHD D I HARXURSH.DIRQDOLHX AV

2 XUSRIDK RHERG. LVGFDMGOSSY IPDMY  |HAAR IHANEHBZ. CQDTXU HU DG DANRXIK RXUSURSRHGP LQQ) RSHIDIRQY DHGALI GHE\R XVHDFRQMMRIO
XQEHJIURXQGURRP DG SIADUP LQQY WP \KDAZ LCXAMI HOQCSSUR IPDMY | RRWKLEN VDDVECFN DQG FRQRICDMG P DAUIDY\R SIRMAWHSRIBK RMERG  DRIAN FRXG
RAPXULQWHJ URXQG EHE HOWHSRIBK RIMERG. DOGWWHDTXU HJ Z KLIFK FRXGGDGWR Z DAMULQIUAY $ VSRIEK LVD\ODWD/Z L@AWRYHZ KHQH SRHGWR Z DM WY FUMFOR
NHB WHSRBK RMERG [P BHQI H SRHG\RZ DMIQEZV $Q H SRKUHR Z DRUFDQUAKOMQMI QI LFDQAEP DIHWRWKHS X\H HY/3URWRMKHP LGH\KDWOGGRXU

HIXLSP HWDEAMRIOSP SIQJ FRW DQGRSHDIRDOAMXSIRYY Z KIFK Z RXGOGHYHD O HAARXUP LQQ) RSHIDIRYY RSHIDY UAXOV DOG | LQDGADOFRGAMR)

$ GHRXIK Z HEHIHYHWDAKHP LCHDOG SURFHAQ) STIQAR \KHS XU H/3URWPAZ LOEHEFDAG DADQHBYDIRQKLIK HIRXIK VR Z WAWBGG I QI LFDQVERGY DQGZ HKDYH
FRP P IWIRQHG WHEHYRQI GRG SURVRIROKDAZ HKDYHXVHGVR GAAMIP LOHWWH BRIV RARHLOXIEDIROR RXUSURSRHE SURFHWIQ) STIQAVGY \BIOQIV\WRANSLGIDWDY DG
SRAKHHFDQ EHQR DAXUDGFHWDAKH SUHYHIBAAYHP HDXUAVAR EHLP SOP HMG DAKHP LGHDQG SURFHALGQ) SIIQAZ LAEH\K] | LAHAR DAV UMW DARADMG Z 1\ Z DA
IQEZV ) GRAQ LQWHI XMHUAXEY [P DI DOUWHIQFRQGHAURZ WK SXP SIQ Z DMULQ BZ VRUZ DARUUHDAMSLQ UDAKRMUH FRXS SRHDOXCBUHARAG? | RIFHP DMK WSH
HYHQAZ KLFK FRXQS UAXONO! LDGADOICELAW | RUXV DQGKDYHDP DAUDCDGYHYHH | HRAARQRUBXMCHY UAKOVR RSHIDIRY/ DOG | LODADOFRQAURD

) XURHP RUH \R SIRMAMKHP LGHGSRIBK 1 URP EHQY H SRUHG\R Z DM Z HZ LCOAIQSRVRXUI LADOBURGAWURP. RXUSURFHMQ) STIAR RAUSRWMQ) FRYHI-GWKANY
2 XUSRWMQFOGQ) WHYHWHOBDAQ) DHDY Z LOEHFRYHIHG DOG\WHEDLIHYXVHG RUULYHMBQSRUBNRQZ LOEHDOR FRYHIG + RZ HYHU WHHLY R DAXUIGFH\WDADERUD)
SRUMRQR RXUI LOCBUIRGAEVZ LORAEHH SRHG\R Z DAUGAUQ) WBQSRIBINRY Z KLFK Z RXTS UAXOVQLGRU DHG FRIVDQG GMWIHYHHY DG KDYHDQDGYHYHLP STRVRQRXU
WAXOWVR RSHDIRY/

, COGHTXDMLQ UDXKRXUHP D SURYHOARH GHYHESP HOMFROWKRNRQ DOGRSHDIR) R \WHS X\H] Hv3 LRVIPW

7 KHGYHBSP HWFRQMKANRQ DG RSHIDMROR WHS X\H] HY/3URVANG-SHIGRQDGDOMLQ UDMKFMUH , Q SDMFX@U UHIDEBISRZ HARXUAHY Z DMAKSSD  YHUMIMR)
X WPV \XUDFHI CAMMNY DG WDQSRUIANRQ CUHDEIHHADY | RAWH STIEHS GAYHBSP HOMFRQMKRNRQ DG RSHIDIRQR \WHFRQMP SIOMGP LGHDARHS X\ H/3URVAN) RU
H OP S®! Z HH SHAAKDAKHSRZ HUIRAKHS X\ HV3IRVAZ LOEHSIRIGGE DSOS N SRZ HAMIRP IMWRQ@HZ KUK Z LOEH DQIQMFRIGHRIRQERE HHDOH LMY
SRZ HMBINRQDMLOMYDIGDQH. SRZ HMBINRODVS X\ BV 7 KHSRZ HOWBIMRQ DB LOYHY LY FRIGHRAMG\R %4 LOVQDMRICERZ HUIUG DG GRDMLOWHELOYHY/UHILRY Z KIFK LV
DSSH IPDMD P LOVIURP \WHSURSRHE GFDIRQI RURKUSIRAHAMQ) STIQAR XUGHZ \MBARQ D/ X\B] HY/Z LOEHARQCHAMG R WH\WEMRQ DB LOYH/XMQ) DORYHKHIG
WP MRQ@HARMQ) WHS P 0 RIDV5 LYHU 3URARWKHARP SBINRQR \WHSRZ HABQP MRQAH WHFRQAKRIROR WHS X\E HY/3URVMAZ LOEHSRZ HIGARURKI K \WHXH
R GHAHIHHDRY Z KIFK Z L@KEHXHO® \HYHD/HP HIHR ECAN XS SRZ HARXUAYRIFHWH SRZ HMEQP MMRQOHLYIQSTFH ) DOUHWR P HAAKHHLQ UDXWKRXUA
WAL HOWV LQSDMAX@U SRZ HAKRMHVFDMHGE! DI DOUHRIGHD (QREEQQ) \WHFRQMKRBROSHP IWRUKHSRZ HMEQP BMMRQOHWDAV\-EODMI URP \KH
SROMKAMRY/ LFHOH/RULQWHFRQMKRIROR SRZ HMBQP DMRQAHRUE, \WHXHR GZ HURGWEHHIHHDALY RUDVEVERMOFIDHIQWHFRWR P HAMY \KFK
WXL HOV FRXGB 0| HAWRXUCELON \R GHYHERS FROUKRAVOGE RSHIDMWHS X\H HY/3URMANDQG FRX@S KDYHDP DAUDCOGYHYHH | HFRAARQRXUBXMCHY UAKXOVR RSHIDIRYY FDK
1GZ V I QADOFREEMR) RUSIRGHRV

8 QUXOCZ HONHU \WFK DVH FRALYHUD.QV DG | GRAQ) RFFXUICQY LQYAL LO RKHUCDMUIOSKHIRP HID \CEREIH RUJRYHIP HOBORURK-UH \MEDOQMIHHFHLIQWH
P DOMIFHRUSIRMMROR KK LG UDIMKPMUHFRXTBLP STRAKHGHYHESP HOAR DSURMAMBBAEHP LAQ) YROP HY LGRUDHP LQQ) RUH SRDIROFRW RUGHD WH
WIQSRMIIROR Y. P DMIDYRWHS XU H/3URMRNRUSURGENI URP \KHS X\ H/3URVIRAR PXARP HY ) XUKHIP RUH D) 1 DOUHRUXCDYDMELMNV R RURSHIDIRID

L UDARKRMUH | RUH CP SB! WURKIK HTXLSP HOWDIOUHRUAMXSIROR  RAUMBQSRIBINRQ DRI HP HOV FRXES DGYHYHD O HAARXUGHYHBSP HVR \RHS X\ H/3URVRARU
WHBFHRUTP LYWKH SRAQIICSURGAIRQRASXWURP RXUFRQAP STOMGP LCH

» HZ L@8UP DU® G-BHIGRQUIYHUED HAR GHIYHUI XHD Z RRG WHCDQG REHAXSSTHY W RAURSHIDIRYY @ HZ LAOGHDYHURXUSRIWK SURGRMR RAUPXMURP HYE\ D
FRP HQDIRQR WYHJEDJHY/DQGWKANY 7 KRHWBQSRW
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\HYLFHVIQVRP HFDH/P D QRABHDCHN DM\ XSSRYRXUSOQIHS RSHIDARYY ' IMXSNRQ/R WHHWEQSRIBNROVH YL/ EHFDAHR Z HDMHUUHIDME SUREGP V SRRURDG
FROAURQ/RULG UDAKRMUH N HTXLSP HQAVDIOWY \WINAY BN RAWRUGERMKRAIIHY SOMAXOLD Z W WASHAMR UYHUEDLIH RSHIDRLY ROWKAN-UGLYHY - RURKHUHYHON
FRXGWP SRUILKD [P STURXUCELON WR\KSS® RXUSRBK SURSENMER RUPMEP HY Z KIEK FRXTSP DMIDD DG 0GYHYHD O HAVRXUBAXOVR  RSHIDINRQY DG LGDGRDD
FROGURD

5 IM\V5 HDMG VR 2 XU&RP SDQ

: HKDYHQRKIMRY R P LQQI RSHDIMRQVRQ Z KLFK \R MGIHRXUBXMQHN SIRSHRV DG P DRI HP HOMDQGP D QHYHUDFKLEYHDRMWHSREMK SUIRGKRIRD

: HERRWPUHM® KDYHDQRSHDIY PLCH :  HOORKDYHQRRSHIDMY KIMRY XSRQZ KLFK R EDHHAP DM/R | XMMHRSHIDAY FRWV FEBMIDSHIAQ) WTXULP HOV
W UP HADMRQFRWV RUDKHNBNSP HINVREMI DARYY 2 SHIDMY UAXEVI RUINXUUH SHIRGY DUH\KEMPAR QP HIRVXFHISQNY DG Z HFOERADKKUH\ RX \KDIZ HZ LaHYHUEH
CEGIVR GYHBS DG SURGFHSRBK | RP DFRP P HADED YLCEGIP LGHROWHS X\ H/3URSHW RUDFKLHYHRAKWEQSUR MELDN 2 XUSIRGHRVP XWEHFRUGHIGLQ@IKWR
WHUMWHIFRQMIGE P LQQI FRP SIQHVIQWHHI® WIIHR SURVRABYHBSP HN) XWUHRSHIDIYY XOVZ LOG-BHIGXSROP Q) | CRRLY LFOGQ) RUCELONV \R REBOQ
ICDAQ) RXUCELON \R\XFFHM XD GYHBS DGFRP P HIFHRXUP LQQ) RSHIDNRQY RANKFFHWLQDMERNY DG UABQQ) P RAYDAG DG TXOM LHE SHIRIGHD RXUEOIV W
FRURCFRWV DG JHHIDOHRGRP LF FRQAMRYY © HFDRADAKUH\ RX \KDIZ HZ LOFRHM X@ DEAHWEQ R \RHHUAY

: HKDYHDKIWRY R QHIDIYHRSH.DIQY) FDWK | BZ VDQG QHARWHY DQGZ HKDYHQHYHUDRKUYHG DQGP D GHYHUDAKLHYHRUMKWELQ SUR MUELON
: HKDYHDKIMRY R QIDYHRSHDMY FDK | GZ VOQGGHARKAY ©  HH SHAR FROMMHWR LGRXUQHI DIYHRSHIDIY FDWK | GZ VDG QHABRAEY XQIMOKAK WP HD/ARH

$ X\H HV/3URMAAI HH.DMVAKI | LFLHQABHYHO VR XQG RUFRQMQ) RSHIDIRYY ©  HKDGQHIDIYHFDK | BZ VIURP RSHIDY CRVMVR C5SUR LP DMD P LORY
P LIRQDQG P LARQGUQ) \WH\ HOWHGS' HRHP BHU DG UASHARYHD : HDORKDGCHARAA/R CSSUR [P DM P LORY P LARQDG
P LORQI RMH\ HOWHG-G' HHP B 0% UASHRARYHD

$ QAWRDD Z HKDHHHUDKIHYHS OGP D GHYHUDRKIHYHRAMBIQSUR MIE@Y 7 R BHFRP HDQGUWHP DQSUR ME® Z HP XWANKFRHHGLQIHHD I QI LN
UHYHQHYTURP WWH$ XA HY 3 URWRNZ KLFK Z LAUHDAUUHXVMR BEH\KFRHW XQQDUWQIHR FKDQILQ) CRRYNAY DG LY \EMRAR QP HIRVUMY LFXGQ) \WHUM | CRRYW\VANVRWY
LOWLV3 WP ' 51WN) CRRY VHRIRQ ) XUKHP RIH ZHP D HFRXQMIXQ RIAVHH AL LEXGWY FRP STFDARYY GHD VG RMHUXONGRZ QIDRRY/Z KIFK P D DGYHYHD DIHRW
RXUURYHXH H SHOH/DGSUR MEAOK 2 XUI DOUHWR CFRKIHYHRMVXWEIQ SUR MEE MW Z RX@ G-BUHW RXUP DINHAYDOH FRX@LP SDURXUCHOW \RH HRXAMRXUBXMHY/ ST
IIN\HACSMUCRUARQIXH RXURSHIDINRQ BQG FRX@ FDX\VHRXUMKDUHKRTEH YR RVHDORUSDYR - \WWHULQYRIR HONV

2 XUI LQDGADOMMDIRQ FUHDM/AXEWBQADOGRXEVWE KHKMHUZ HZ L@FRQIMXHDVD JRQ) FRGFH.O

BLOPHLA-BIRY Z HKDYHQRAHIHIDAG UHYHH DG KDYHLGPUHG GARHY DQG D/R ' HAHP BHU Z HKOG DQLFRXP XMMEGH LAWR [BSUH LP DAMD

P LORY $ GAWRID Z HH SHAMR LGRXUD GHABRWLQWKHI RIVH-CEGH XUUH SUP DUO DVDUAKXOR \WHHXP DAGRSHDIY H SHOH/UHDAG\R WHSOHE GYHBSP HUWR \WH
$ X\B} HV/3URWIAW7 KHH FDQ EHGR DWKUDGRH/ARDAZ HZ LOEH CEGIVR GHYHERS WHS X\ HY3URMRARUCFKLEYHD GYHIR  URYHQAHY DEHDXOMR JHHIDMVK | IAHQWVDK | BZ | URP
RSHIDMRQ/RUDGAURD0 LCDAQ) \WURXIK SUYDMSTRHP HONV SXETFE R | HIQIVDQG RUEDN | LADGRQIVGHHRDY \RVKSSRWRXUZ RINGI FOBABCUTXULP HOV ) XUKHP RH (R
DAKUIGFHFOQ EHJILYHOWDATGAWR D0 LOCAQY Z LOEHDYDMEG! RUL DYDOE® Z L@EHRQIFFHBEEGIWIP V 7 KHVAHFRGEWRQY UHBUAHOAP DMIDOKGRH IS QN ARDNFRXTES WOV
LQRXULTELON \R FRQMXHDVDJIRQ) FRFHD , | DEXDMZ RING) FOSMIOY RADYDIDE®! Z HP D BHI RUAHG\R QVARQIUXHRSHIDINRYY Z KLFK Z RXTS FDAHLQYHIRYLQRXU
&RP P RQGKIUAAR BVHWWHUHMHLQYHAR HOV
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: HZI@UHGEWP D BHXQDEGIWR RABLO DEAWRIDA XQAQ) ROVDMICRRLY WPV Z KLFK FRX@ Q0N RXUNKDUHKRTHYRULP SRIHEXUGHRP HILQDGADOMAMANRYRQRXU
EXMQHY

: HKDYHUHDHG XSRQRXUERIRZ LQIVXQEHUGDQDI P HOV WHSURFHHGYI URP SUYDMSOR-P HOVR RXUERP P ROGKDBY [FOGQ) \R RXUP VAU \KDUHKRTHY \WH
SURAHHB/IURP DORITHIQ) XQAHU7IH) R 5 HIXOMRQ$ SURP XODMGXQEHMHEHRXUMAY/S$ FAZ KIFK Z HUH HAR DVRXUE 5 HIXOMRQS 2 11HIQ)  \WWHSURHHBVIURP \KH, 32
DQGSUYDMSOR-P HOVLQIGAQ) \RILGDFHRXUH SRUDIRQDGG GHYHESP HATRYINA/AR GDM + RZ HYHU \MHUH FOQ EHGR DAXUDGRHWDAKFK | LOGALQ) \RXUAVZ LOFRMHWR
EHD/DMEGIR | LQOGFHRXURSHIDIRQYRMDVZ HZ |@EHIEGIVR JHHDMOD MIQILFDQNDK | URP RXURSHIDA) DRIV LOWHI XMUH ) XXUHI LCDGAQIVP D QRABHDYD.OE®!
RQDWP HD EDUY LQVK I LEHATP RXQN RURQ\MIP VIFRFBBEGIR XY Ll DADD

$ CAWRIDD  \WHHDUHWI QU LFDQAXQRHIB QA LQWH FCSMUOP DNHVLP SR \WHDYDLOHOW R | LCQDEAQ) | RAWHSXERA/R P LCHIDOH SRIDNRQ DG GHYHBSP HQWV
LFXAQ XGHHIMQNAY UHDIWY \R\WWHIGEDCHRRP  LRUDMQ) JHRSRDWADOUMN LGRFDUIQY YRR LOWHSURH/R SRBWK DQGRKHUP LCHDY DVZ HODVICRHMQ)
YRDMDY LQWHIRHIQPXUHRA H FKBQIIHP DNV 2 XULQMIGHE RSHIDNRQ/ DHOOR H SRHGWR YDURXYVEYHYR BHIXORY HRERP LIF SROWNACDGREHUMY DG
XGFHIMQWA/\KDAP D 1P SCRARXUCHOW \RUINHQH. ACEMID

) XURHP RUH D0 G-EWLQDGAQIVRURKHUI LADRQIVAKURX] K \KH VDB DG IMAOGFHR . VHRXUMEVVHIR AR RXUSRP P RQBKOUAY/Z LAINHD LFOGHI LOGADDGGRMH
FRYHIDQMWDAZ LAUAMIEARXUI G LELONV $ Q | DOUHVRFRP SO Z W \KHHFRYHIIONZ RXGKDYHDP DALIDCOGYHYHH [ HFAARQRUBXMCHY | LOCADCFRGAWR) DGSIRGHNV
EHFDAHZ HFRXGEGVHRXUH MY \RXUAHVR! [ LQDGAQ) DG RULP SOURXUCELOWV \RVHRXUHGHZ \RXUAHVR 1XQAQ | Z HAR RARBIIQDEAMRIO LQGAQ) RXUP LQQY
RSHIDMRQ/P D GHYHUFRP P HIFH LQZ KIFK FDH\ RXP D GHWHHQMHIV R \ RXULQYHWT HONQXY

2 XUBXMQHW DQG | LGDQALDOFRQAWRQ DUHVXEMPAR QNXLGW UM

/ LTXGEW UMN DUMAYZ KHQRXUI LQDGALDCRED) DIRQVH FHHGRXUDYDDEGIFDK DQGFUHAVWAID. SROAQWP H $ VZ HER RAWPXUH® JHHDMDQ UBYHHDIGER QW
H SHAAR KDYHUAYHOXHLQWHI RUAHTEGH XM Z HZ LOEHUHIDYKSRQ G-EWIGGE HNAW [ LCDGAQIVAR P M DMRXUCIXGW UM $ VR ' HAHP BHU RXUFDK SRUMRD

DRGZ RINQ) ACS\MUY. HHDSSUR P DMD P LARQDYG P LRQ UKASHAMWHD  DQGZ HKDG PXAUWHNMIHONVR CSSUR LP DMD P LA@RQ

7 KHVREOFRWWIQG\P L R RAUSTIIEHS GHYHESP HOADQG FROAKANRQ CRAY MY DUHCRABXUHQ® GHMP LOEG! DG WMWY RADUHI® NJRZ QSUHAMHD Z KHRZ HZ L@
UNXUHOGAWR DO LAY 7 KHHLY QR I XOUDQAMHWDADEAMR DO LA Z L@EHDYDOEGIRQFRP P HADD WDRIEGIWMP V' RUDADID DG RXULCTELON \R | LDGRHI XU
GHYHESP HOAIG RSHIDARDCCRYMAY Z RX@S KDYHDP DMUDOD0G DEYHYHH [ HARQ XV DG RUBXMQHN DOG SIREFW

: HP D | DFHSRMMDORSSRUMRQ R \WHS X\ HY/3 URMRNZ KLFK FRX@ LQRIHDVHRXURSH.DIN] FRWVRUURAKONQ VKEWBQMDOEHD), VRUDVKXWRZ QR \WH$ X\ H/3 URWRW

2 SSRIROE ) LQRIHRXVARP P XQU/RUIRYH.IP HABCRUGRQ JRYH.CP HECRUDQ DARQ/AR RAUSURSRHGRSHIDIRQ/P D BNXUHP RAILFDNRQARWH
GHYHESP HOAIG RURSHIMRDOSMOVR \WHS Xl HY3URMAAVRUP D UATXLUHXAVARVGHIGMI QU LFDQAZP RXQIVR WP HOGG WARXUAHY LQ @A DR RUHQAULQR DI WP HOVZ LW
\WAK LQALTHIRXVARP P XQWY RUIRYHIP HBCRUGRQ JRYH.CP HABCRU D] DIRQYZ W UASHRAR WHS X HY3URMPNQR GH AR VHIXUHGHHAOY  SHIP IWOGGCRHQAY
L(FOQQ) \WH2 SHDIRID' LFHQHOGGWHO 1QQ) &RIFHMRQ DOGP DQEIQPXUHMEHP WG CRHOAY LFOAQ) WHE RQMKRIRY/ LFHQHY Z KIFK LOVRP HFDAY P D)
LCRUDVHFRWVDQGFDAHGHD) VAR \KHDGYDGRHP HOWR WHS X\E HY/3URMAV

) RUH CP SB! Z HUFHYHGRXUSUATP LD ( QYURGP HOED! LEHQAHI RUKHS X\ H/3URVFWURP WHYA) LODDS P 0 RDV( QNMURP HOBCBURMANRY, QUMAMLOS XIXWN
%A1 LADQAY. SLRYIGAVWDNIY LQRIHRXVSHRSBIGADMGZ MKQM] P LOVR DI XMUHP LGHVAMKDYHWWH U KWIR EHFROXGAG $ FFRAQIO LQFRQGHRAIR)Z W RXU
CESTFDMRQVR RABIQRXUSUHIP LY ( QYILRGP HED LFHQH Z HDQG* ROBHUSDMA SDAMG LQ SXETE KHUQIV DG FROGEME VHYHIDORXQB/R FRQKEIMRY/Z L\ G0
LQRIHRXVARP P XQUY/QHDKHS XU H/3URWANQ CFFRUEIFHZ W WHJIXLGHIGH/ QG BT HOVBABEQKHGE ) 81$, Z KIFK VoA LOVIRYHP HOECSRMURQDIHA
KDWAXBEQWKHY DQG FOUIHY RABRTAH/ DY WIQAIHIRXY SHRSBVIQUA 1O+ RZ HYHJ IWUWHFHYLQ) RXU
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3UHIP LCDY ( QVLREP HQBD' LFHQH \KHO LQMALIR 3XEQFR) HGHIDO Z KLFK Z HUH HAR DARH? 940 LADQO 3)° Z KIFK VYA LOVI HEHDOSIRHPANRQR | LFH LQUWDMGDAYIO
W\ HRPEHU ZKEKZHUHHARDAKHS' HAHPEHU  &ILYIO D7 KW \KDATXHWRGHGWWH YDIAW R RAUSUHIP LD ( QAURGP HOBD LEHQHEDHGRODP RIRQ
IURP DQRQ JRYHIP HMNOR.J 0] DARQWDARXUFRQKXEIANRQY Z W LGAIHIRXVRP P XQUEVZ HHQRVRQGAMLQFRP SIDGFHZ LW, QMIDIRDO CERXUZ IO DARD
SROMIRD  $VDUWAKOR \WH' HRPEU  &IMO IZ\KWQO DFK ZHDIUWHGZ WN\KH/ RZ HUGRAOWRYHYFHQ) WH HRPEHU &IMO I \KWZ KIFK ZH
UHHARDAHE/ RZ HUGRXAWV WHYA] LODQO 3) WHOA LADQ$ P O] RIDY( QMURP HOBCBURMANRY, QXYM \WHOA LIDD1 DR 1QQ) $JHR ) 81$, OIG
WBUAHQBAYHV/R WHO XUDLGAIHIRXV SHRSBIVR \MSHIGRXUSUHIP LY ( QAURGP HOBD LFHQH DOG\R FRIGANICAMRIDOFRQXAIMRQY Z W\KHEFDD XUDLGAIHIRXY
FRP P XQUIY/QHOKHS X\ H/3URMPNQDFFREIFHZ W, QMODMRDD CERAUZ UDQ] DARQERHOIRD  ,Q$SUO  \WHYAI LODDI HEH DODSSHIDMFRXWZ KLIFK Z H
UH HAR D/H?E $ SSHIMERAW RYHIHHQ) WH/ RZ HU& RAVWAURMGWHUAAMWROR WH\KSHMRQR RAUSUHIP LGDY ( QYIUREP HD' LFHQH Z KIFK Z HUH HAR DAKH
I$UO  $SHDMERWY HIMRY EDFGROIWRIIQROWDAR DIUHQ RWHVKEHMROR RXUBUHIP LY ( QVURP HBD' LFHQH \WH/ RZ HU&RAYKQBXO LQMIHIG
Z W WHYA) LO0QS P 0 RDV( QAURGP HBCB URMARY, QUM DARR UMY \R.J UDQATGE OGP LQMMURXUSUHIP LD ( QLRGP HOBD' LHHQH DGIFFRAQIO WHKSHMROR
RXUSUATP LD ( QYURGP HOBD LFHQHZ DVUAAQEHG DIGRXUBUHIP LY ( QLRGP HABD' LFHQHZ DY/UHQKEIAG 2 Q$ XIXWV Z H\KEP WG \R \WHYA LODD
$ P O RDV( QMURGP HMEOBURARIRY, QANMMRXUCSSTFDIRQ! RAHE ROMKANRY/ LFHDAY SURANRWWHH SIUDARQR RXUSUHIP LD ( QAURGP HOBD LEHQHRQS XIXW
LQOFFREGFHZ LK WM V $ I\WWHVXKEP DWRQR RXUDBSIFDARD \KH/ RZ HU& RAWAMMKHG DQRKM-UGHAMRY Z KIFK Z HUH HAR DAKHS 6 HFRQG/ RZ HUGRXW HAMRD
Z KIFK WP SRUDUO \MSHIEHE RUHYILREP HQEDTFHMQ) SURFHW LQFOAQ) RAUCSSIFDARY! RAMHERQAKANRY/ LFHQHY EDHEROWH/ RZ HU& R IQMSUABIROR \WH
WAKQFDOBURAHBXUHA\KDAZ DV REBZ HELQFRIGHANRQZ W WHIMKOFHR RXUSUHIP LY ( QMURP HRBD LFHQH : H DRQY) Z W WHBUAHQEMYHI URP \KHO XUDLQRIHRXY
SHRSBVOG\WHYA LAD$ P 0 RDV( QYIUREP HUDOB URARNRY, QAN | LBG UASHRAYHCESHIY I DOWMHEHFRQG ! RZ HISRAW HAMRQ DQGWHS WRCH * HHIDOR WH
6VBMR $ P [ RIDVOOR | LBGDQCRNRQEH RUHWHS SSHIDAM& RXWWR DQQXOKHEHRIG/ RZ HUERXWY HAMRY Z KLFK Z D/AP LOUMR\KHCRIRQ\WDAHXGAGLOWHS SUO
$ SSHIDM&RXW HAMRQ DQGZ KIFK FIIP H5 [P RY RKHAMLQIV \WDAKHEHRQG/ RZ HUSRAW HAMRQYIRDAMGWHS SUO  $ SSHIDM&RAW HAMRYQ ,Q2 FREHU
WH$ SSHIWE RAWFA-BAGWHIRMRD! URP \WH$S WRLGH * HOHIDOR \WHEVBMR' $ P [ RODV DG UDQMG DOLCOMGRNRQVR \WSHIGWHE HARQG/ RZ HUSRXWY HAMRQ \WHH RUH
UHOQNBMY RAUHYLRGP HMUEDIFHMQ) SURFHW/ DG DOBZ LQY AR SURFHHG DY/Z HODVFOU LY \WDAKHIA.] LADD$ P 0 RDV( QMUREP HEB URKRNRY, QUMMM KDY MUMGFNR)
RYHUMXQ) RAUHYURP HOEDDAHQAY QL RAPEH  \WH/ RZ HUGRXWMKXHGDQE. GRMRY Z KIFK Z HUH HAR DARHS 7KWG/ RZ HIGRAWW HAMRJ  Z KIEK
WP SRUDUKD \X\SHIGHG ! RARH\KLLG\P HRXUHMUREP HBOTFHMQ) SURFHW DOGWHUAKOVR RAUDBAMRDOFRQXOTIRQYZ WK \KHEFOOD XUDIGAIHRAVARP P XQWY : H
WHDI LBG DD, QMBAXRY $ SSHICDQGD&RP SMQN [Z \WMWDI DQAMIH7 KLUE/ RZ HU&RXWY HAMRQ Z KLFK VRXIKVWR G-P ROMDMWDAH/ RZ HISRAWZ DvUHSHDM3D
\NEHIAQ) RAUHMUREP HIBODFHOMQ) SURFHWGHSMWHU-S-DAMG G-AMRY/I URP \WHS SSHIDM&RXW, Q) HEUDW WHS SSHIDME RAWFFHBMG RXUSRP STIQN
| 2 \KWDQG.J UIOMG DRMHUGMGRMROVR \XSHIG\WHT KILG/ RZ HUSRXWY HAMRQDQG UHOQWBMRXUHYLURGP HQBDTFHUQ) SRR + RZ HYHULQO D \KHOAI] LaDY
0 3) LQUDAGOIRNHUIOY \KWZ KIFK Z HUH HAR DAKHE0 D &IYO [Z KW FROMY \WHHMURP HOBOTFHMQ) R WHS X\ HY/3URMAAVEDHGRQMP LOUFTIP VDY
WRHOBIFGIOWH HHPEHU &IV 2 MW7 KHO D &IMO' [Z KWHANVDSUHIP LD LQRQRIROWR\XGHIGWHHYLURGP HEDIFHMQ) SURFHWR \KHS X\ HY/
3URMANDQG DOMKHG OEHQAY LFOAQ) WHERQAKAIRY/ (FHQAY ,Q6HBAP B WH/ RZ HUS RAUWARKHG DUITXHWARR \WHOAT] LODQS P 0 RID/( QMURGP HOECBLRMANRD
, QUPAMR SURYLGHDBAWRDOGRAXP HQVDQGLQ RP DIRQUATMEY \RWHHIMUREP HMBDIFHMQ) R \KHS X\E H/3URMRNGHHE WP % 9HMCHN2 YHYLHZ2 / HIDD
3URFHEQIV 0 D &IVIO 7 \KW $ GRRXIK Z HZ HHXGP DM \MFRHWM XAQGH HIAQ) DI LQNMH SUHYRXVLQYHWAM DINRQ DG DGYHYHG-AMRQY/SURARWHO D
&IYIO [Z MWD [ XMUHXQ DYRIEGIG-AMRQ/E, WH/ RZ HISRAWIG\KEVHIXHO® B\ WHS SSHIDME RAWZ RXG URKONODWP SRUDY \MSHMROR WHARQUMKRIROR \KH
$ X\H HV/3URVMAZ KUG1Z HFKDEBQIHOQ VKA | XMUHG-RMRQ/ DAL LOVEXSUHP H) HEHIDCE RS GAWRID 0 RKHAKEHTYXHAIGYHYHOPMRQLOWH I XMHE \KH/ RZ HU
&RAWRKHS SSHIDME RAWWSDIWAXOD [QFRIGHARQZ LK \KHO D &IYIO 7 \WRUDQ. RKHUWRYHEP HMEOR IO DARQVKDYLQ) DAKRUIMY RYHURXUSRP SI). RXU
QFHOMCQY DOGSHP WNEY SURAHW DG RAKHS X\ Hv3URWRAFRXTS FDAHXVAR\SHIG W QI LFDQAZP RXQIVR WP HOQG UARXUAHAR UAROYH\KAK DEYHYHIRNRYY LFUDHRXU
FRWV FDOHXVAR FFDHRXUGHYHESP HADQG FROUMKRAIRQ DRIV DQGFDXAHGHD VARWWHDGYDRHP HWWR \WHS X\ H/3URVRV

2 XURSH.DINRQV DUH\XBEMAWR FHIBLQ LQ OXHFHR WKILLG SDUV WENHKRTGHY
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6RP HR \WHHTXLSP HYWKDAZ HIQMIGVR XM HIQFDUW L) RANRXUGHYHESP HQARAMAY DQGP LQQ) RSHIDNRY/Z LOEHGDHGIURP  DG\KHIH RUA\VKEMAMR LOMIAY
RURDIPVE\ \WILG SOV FRP SOV, QWHHYHQAKDINKFK \KLLG SOV DXHWI). FOLP VDI DQWRXUBGDHE HMLSP HOVRXUGHYHESP HOATRRYMYDOGP LQQ) RSHDMRQ/P D
EHGHD HEHYHDLL \WAK FOIP VOHQRAP HIMURXY 6XAK GHI VP D BAXOVQMLI QI LFOQWLCDCADORW DG BRWR - RSSRIMQW | RUXV

2 XUGIHBSP HONG-SHG/RQ RXUP DRDIHP HOAP HP BHYWDQGRKHINA - SHYRQOHIDQG W@BG GERU DQGRXUDHOWV R DRDAAVKILH WOLQ DQGUHMLOQ \WHP

2 XUGHYHBSP HGE-5HIB/RQWHH IRWR  RXUP DI HP HWP HP EHY \KAK D/RXU( [ HIXAWH&KOLP DY 0 D R6FKP LAMRXUEKIH ( [ HAYH2 11L1FHJ 0 DL
61P SIRQ DOGWH3UWMG-ONIGG\RBIR I LIFHUR 3RMMRGRYADIO VD 6HJLR/ HW DOG\RBIR | IFHUR 3RMMR GRYADMO VD RKHUNA SHYRQGHDVKAK D/ARHH+ HIGR
( QMR HONDQG/ LFHMQI D/BRMMR GRYADMO VB / ~AR5 [EHR DOGWH3URVRW LUHRRU ( QILGHHIKY & ROXKANRD D/BRMAMR GRYADMO VB 5 CHKIHIBMHDDG
NABGOERU $ GMRXIK Z HFRQUIGHU0 U 5 CEHRDQG0 U Y6BRVHWR EHLP SR HP EHYR RAMEP  Z HER QRAVRQUGHMP R EHH HRAWHR | LEHY SXWXOQR CESTFCE®!
8 6 \HRXUMI/QZ VMQFHHWHULGAYIGOOY D YLFH SUMGHINRUCERYHRUSHURP VD SRIA P INGQJ I XQRIRQ! RURXUERP SO RIBRMMR GRYUDIO \@ 7 KHP LQQ)
LOBMY LV@ERULQAMMYH DG RAUNKFFHW G-5HIB/WR DML QU LD WOARQ RXUCELM R DAMFAKLUH WRQDQG UABIQ TXOM LHGHP SE HAV 2 XUGHYHESP HNIGE FROMKAINRD
CRMMEV| RUKHS XV H/3URWPAVDGG\WH\KEVHTXHOWP 1QQ) SURFHMQ) SUIRGAEIRQDGGHIYHY R SRBK Z L@GE-SHIG\R DOLIHGI BHROWHDYDOEMN R WBGOERIQ
WHUILRQVZ KHIHWKHS X\ HY3URWRAY GFDMG [FOGQ) WHGHIE, AWR $ X8 HY $ GAVREDD WP D BHRP HGHHADY VR DMERPWERK | QM CDNRDCD0G GROOSHIRQGHOR
Z RINRQWHSURMAN:  HFRX@H SHIHFHVLI QU LEDOAGHD VIQWHGHYHBSP HMDIGFRQMKAIROR WHS X\H} H/3URMAAVDOG D\MUFRP P HRHP HWR RXUP LQQ) RSHIDIR)Y
LGRS DAVLQRXUUFXMY DOGWEQQ) FRAV DG GHUDHVIQRXURSHDIY HILEHER  SURGAMNY DQGSUR IWP DLILQY Ll Z HOWXTEGIVR DAFAKLUH DG UARIQDVK  LELHQV
QP B-UR \NBGH SB HAARVKSSRIWRXURSHIDIRY/

7KHARWR ) R WHHSHIRQGHD SOMFXOU® \R FRP SHIYRY FRXGEKDYHDP DMUDCDGHYHH | HRARQRXUBXMGHW 7 KHP DNASMFHI ROMCBG SHIRQHIYBHRP L)
P RUHFRP SHIMYH Z KIFK P HIQAKHFRWR KUK WDQQ) DOGUWARQQ) WK SHIRQGHCP D LGRBDAH ) CRRLYRANGHRXUFRQIROLFOGQ) FRP SHIMRQ! RUKXP DQFCEMICDOG
WHKLIK GYHOR WRKQFDCH SHWHDGGH SHIHFHUDXUHG\R GYHBS DIGH HRAMWHS X\E HY/3URMANZ LG HAARXUCELOV R HP SB WH\SHALLE SHYRQQHOUIXLG ' XHR
RXUGHIMYHD \P DEM] H \WHI DOUAVR UARIQRUDMERADK | LFHQADP BHUR VNGB SHYRIGHFRX@S KDYH DP DAUDCDGYHYHH | HARQRUBXMGHY UAKOVR | XMUHRSHIDNRY/
DG LDADORRBMR)

0 RURYHJ Z HAR RAQMG\RVINHRAVWNA SHIRYTLOXUIGRHZ WM UASHRARDD R RUGUHRRLY H HRAYH/RURKHUFP SB H DQGHYHOLL \KAK SRIFLHVZ HHVR EH
RABIGHS \IKFK LOXUDGFHSRIAHYP D QRAIGHTXOMD FRP SHODMXVI RAKHEWR \WHHYFVR RHRUP RHR RAUNA P DI HP HWP HP EHYRURKHUNA. SHIRQQHDBXAK
W RURXULTEL DN R GFDM\KABEG RUTXO LHG UHSORHP HON FRXES EHGHMP HQBDR RXUGHYHESP HOM | RWDQGFRX@S P DMIDTD DG DGYHIHD O HRARXUBXMGHN KOV
R RSHDIRY DG ! LGADFREWR)

: HP D BEHDGHIHD DIHAMGE @ERUGMVSXWW

: HPD H SHIHFHOERUGSXRVIQWHI XMUH LFOQQ) Z RINVGZ GRZ Q/ Z RINWIRSSIHY NS DG AVSXWMY UHDMG\R XQRVRUFRIBRYHEDIOQQ) DIUHP HOV
WDARXUZ RIN RUHFRX@SEHDSOWR LQWKHIXMUH Z KIFK FRXG AVXSWRUBMQHWRSHDIRYY : HER RABUWHI® LOMG DGOHAXWH® RAMTXUGE 94 LIOQ@Y. \R
HAMIQR D) FROAWHEDIDQQ) DIBHP HIVZ W RXUHP SE HY + RZ HYHU WY SRMEBIWDARXUFP SR HVP D YROQEU® MQRUIRP DXQRQ RAKDAAL] LCDQQMY. Z 14D
UIDUHXVVR XVHRQD DXQRQ] H5Z RINRIFHI RURXUP LQQ) RSHDIRQY LQWHI XM $ GRRXIK Z HFRQUGHURXUPXUH-QABDMRY/Z WK RXUHP SR HAAREHIRRG ZHP D (RAEH
CEGIVK P DQEQDVDM CRRY Z RINGQI UHIMRQKLS Z WK RXUHP SBR HAVLOWHI XWWUH DG \MHUHFDQ EHQR DAXUDGFHWIVZ HZ L@QRW SHIHFHZ RINVGZ GRZ Q/ Z RN
IRSSIHY VANV RURK-UMER GV LOWHI XUMUH SOMEXOLD LOWHFRQM WA GHIRIDMY RUH GHIRIDNY) 0) FRANHEDIDQQ) DB HOVWDAZ HP D HOMIQR
Z W RUXQRQ] HGHP SR HV Ll D) Z KLFK FRXGSKDYHDP DMUIDCOGHYHH | FRARQRXUBXMGHW BAXOVR RSHDIR)Y DG | L(DCAOCFRIGMRY

&RATWR LOMHWP D H MEHZHQXVDQGHHIMQR RXUGUHARLYDQGH HRX\WHY



7 DEGIR & ROMOW

: HP D EHEWRR YDURXY SRAQIICFR CAVR LQMIWAEHFDAHR \WHI CRAKDARP HR RUGURRYDQGH HAYH/P D EHHIDIHGLQDUIQIHR BXMGHN
CRYMEY $ @R RUGURRYDUHDOR GURRYDGRUR I LFHYR RM-UFRP SIQHY DOGRHIEOQR RXUGLHARLY DQGH HRARHYDORVHYHD/AURRYDQGRUR | IFHYR RKHJ
FRP SOQHVLQYRYHG LQDMUDOUARXUAHH SEUDRQDQG GHYHBSP HOMDQGFRQHTXHO®  WHIHH IXAVWNH SRIMELDN | RAKAK AUHRARYDQGH HRAWHAR KOYHFRQ QEWVR LQMBMA
ZIKXV $Q GRMRYVIQRIQI RAULRP SIQ RIRUBMGHAMKDAIHP DGHE D0 \XFK GUHRRYDGGH HRAMYHYP XWAEHP DEHLQ CFFRUEFHZ W WHUGANY DG REQI DRY/
VRRXUSRP SI) \R GO0 OO DOGLQIRRGI DM Z W DYLHZ. R RUBHIVQM MV DG \WHERAMNQAMVR- RAUNKDUKREHY

$ GANRDD RUGURRYOGGH HHMYH/P D GYRMUP HWRWWHURAMGHEXMGHW QMM \R B D/AKFK DRI CER GRAP DMIDD RUDGHYHD LOMIHHZ LK
WHUGAAR XV 7 KHHEMGHN QM MV FRXTS UTXLUMMLI QU LFDQMP HDQGDAWQIROR RXUGLHARLY DQGH HRARHY , QVRP HFDAHY RUGUHRRLYDQGH HAXAWHY/P D KDYH
ILGADY REQI DR/ DRRADM Z W \KHHEXMGHW LQMBMAVKDAQAMIHHZ LW \WHUCELON R GYRMUP HVR RAUBMGHN OG0 DL Z KIFK FRXTSDGYHYHD O HAWRXU
RSHIMRY/

2 XUH H>AHY GUHARYY P DVMUNKDUHKR@HY DQGWHUUHRSHRARHD | LEXDWY RZ HIKLS R RXU&RP P RQEKDUH/DRZ \WHP W LQI XHIFHRXUP DRI HP HADQG D 1 DL
ZKIFK P D @P IWRXUCHOW R LQ OXHOFHFRSRUDIMP DIV DQGFRX@G GHD RUSURYHIND FKDQIHLQ FRIBRIDIMARQARD

$VR 0 DK WHPXAUWHMRTEQIVR RXUH HAYHY GUHARY DUGP DMUMKDUHKREEHY U-SUAHMG EHH LALDORZ GHIKLS LIQWHDIJUWIDM R CBSUR LP DAD

R RU &RP P RQBKIW/RAMEAQ) 6HHOOR WP $ 0 DMUBKDBKRTHY 7KRIKWH GRQRWRTSDFRQURIY LOMBMAMKH KRTSDMIQI LFOQW
SHIFHQIE HLQMIMWATIGE D/ DUAKOVMVH\KDUHRIEHY DUH CEGIR LQ OHIFHRXUP DD HP HOADGG 0 DY DQGLQ OHFHWHRXRRP HR' P DIWLY\KEP WGR RAUNKDUHKREHY | RU
CSSIRYDDLGFOGQ) P DAMYAKAK DAKHHBRIROR GUHARLYDQG00 VOB P HIHJ FRORIEDIRY RAIBIR DORMEWIND DOR RXUDINV 7 KRH\KDHKREHYP D KDYH
LQMIIANZ LK BASHRARWHUS RP P RQBKDUA/\ARDATLHAL  HIQWURP. RKHMKDUKREHY | QDEAMRY \WLYFRAHQADIROR YR SRZ HUCP RY RHRUP RUHR \WHH
\KIUHKRGHYP D DGHYHD O HAARHP DINBUFHR RXUERP P RQGKDUAVE

% GHD QY GH HUUQ RUSBHYHY DRGQIHR FRQIRAQXY
% [P SHAQ) DP HJHJ FRORIEDIRY \EN-RYHURURKHUBXMQHW FRP ELCDIRQLQYRILGQ) XV RU
% QAVFRXUILQ) DSRMMMCCFTXUHUIURP P NG DWIGHUR | HURURKHZ VHDWP S \R REBBIQFRRCR XV

) DLOUHVR GHYHERS RXULQALCDCFROMRY RYHUI LCDQALDOUHSRUINY DVZ HIURZ. FRX@SKDYHDQ DEHYHLP SCRARQ XV

$ VDSEFFRP S Z HOWHUMXUHG\R FIEEDWK DQGP DQEQIESUIRSUDMIQMDCFRQARY RYHUI LCOCADOM SR $ VZ HP DMUH Z HZ LOGH-G\R FRQMHWR
GHYHES OGP SIRYHRXUPXUHQAQMDCFRQAMROX P VRYHUI LDGADOU BRYY DG UHDAMG SURFHEXUY ) DLOUHWR HWEEDWK CESURSUDMLQMIDOFRRY RUID |DOWHR
WRHLQM DOFROARY RIFHHABEDKHG FRXES DGYHYHD P STRARXUSXECE GVFBRAKUAYUHIDEQ) RAUBMGHY BAXOVR RSHDIR)Y RUILDCADCFRAWR) $ GAURIDM RXU
P DQIHP HOWVUVEZ. DG DARAP HWR RXULQMIDCFRONRY RYHUI LDQALDOWSRMGY) P D LG-DM Z HINGHAHY DGG FROBURQY LORXULQM CDCFRQARY RURKHUP DRYKDAP D
WDNVHFRGFHOYI RUQMURLYWDIAZ HZ LO@HGVR DAV $ Q CRMOORUSHIAH YHEZ HINGHWHY DG FROGWRO/ARDACHHG\R EH DEAHWHG LQRXULQM CDCFROURY RYHUI LGDGRDD
SR P D KDYHDQOGHYHLP SSRARQWHSUFHR RXU&RP P RQBKDWY 7 KHIHFDQEHQR DAKUIFHWDAFRQUROIMAAY Z LOQRAEHLG-QINLHGLQWWHI XMUH |, | Z HFDQERW
UHP HEDMI XWUHP DMUDCY. HINGHAHYRUMI QU LFDQAEH LELHGAHVIQDWP HY P DQQHU RULL Z HIGQIM\ DEAWRIDOFRQARCGH LFHGAHAKDACQE YLGOT RARI HKHUFROXAM
\LJ QU LEDQAGH LFLHGAHYRUP DAUIDCY. HINGHWHY RXUCELON VR CFEXUDAD ARG SURFHW DQG UHSRWILGDADOLQ R P DINRQ DG RXUCELDIV R SU-SDUHI LCDGADONBAP HONVZ MO
UG HSHIRG/ FRXGSEHDGHYHD O HRAMG

- HARQWXHWR LOPXUMI QU LFDQU® LQRUHDVHG FRUIV DQG GHYRIM\XBEWRQUDCP DQDIHP HOAMP HDVD URXOR RSHIDIY) DV D SXETF FRP SDQ

$ VDSEIFFRP S Z HZ LOFRQIMXHR LGFXUM.I QI LFDQAZFFRXQIMY - (B DCDGG RMHUH SHOAAKDAZ HAG QRARXUDYDSUYDMARP ST ) RUH TP SB! Z HOWH\WXEWRA
VRWHU-ER WD BIXAUP HOVR \KH( [ FKOQIHS PADQG
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&DDADQVHRXUMEY O VDG B XDWMRYY DG DHUATXUHG\R FRP SO Z [\ WHCESTFEGI WML HOV XGVDQGUHIXDMRQ/R WHE( & WHE&DIDADQ6HRXUMMYS GP LQVDRLY
ZKIFKZ HHHMRD/2&6$”  DUGWH1 <6( $ P HIFDD LFOAQ) \WHHIEDKP HOADQGP DQMIGHR HI HAYHAWFRKUHDG ! LOGADCFROARY \KHLP SBP HOBMRQR
FKOQIHVIQRXUFRLSRDMJ RYHDFHSUIRIAHY DG UHTXLHG LOQIVR | DORXOCDGE PAHABERWZ LW UASHRAR RAUBXMGHN DG UAKOVR RSHIDIRY 7 KHFRP STOFHZ W
WHH UL HOVZ LEFRQMAHR LGRUHDHRXUI LODGADODG B DOFRP SIOFHFRWOGG Z L@P DNHVRP HERMYMEYP RIHWP H FRQP L) DOGFRW® $ GAURDM RXU

P DO HP HADQG RIMHUSHYRIGHY. LOFRQIMH\R AYHWDIRQIRO! URP RSHIDNRICDNG RMHUBXMGHV P DY VR GYRMKEWTQMIONP HVR\MHHSYXETE FRP SDQ. BNXLP HOV

, QSOMEX@U Z HH SHAAR LGPXUMU QU LFDQAY SHOWY DG GHYRMXEWEQINICP DD HP HOWH | RIWARZ LG HQAUQ) FRP SIOGFHZ WN\WHUTXWP HOVR 6HRAIRD R \WH
6OEDH/2[ Bl $ PAVZ KIFK Z LIGRBDHZ KHRZ HOHQR GQIHUDQHP HILQ) JUZ W FRP SOQ © HZ LOIDOR GHHG\R KLUH DEAMRDOCFFRYXQINY DG | LCDQRLDOWNH | Z W
DESURSUDMSXETF FRP SIQ - H SHIHFHDQGWRKQFDOCFFRXQIY) NQRZ BGIH

: HDUH\XBERAR EXMCHN DG UHSXUBMNRCDOUNMAY UHDWS R \XMBLCDRL DNV DQG FRUSRUIDMVRA DOUHSRMBELMWY

2 XUBMGANI DRH/IQRUDIQ) VUMD UHDWG\R HMURGP HQED\RADCDGG JRYHODH Z KIFK Z HIHHARDYR (6% IMKHY LROQQ) \MMBLTEGIGHYHBSP HQV
UHGHZ CEGIUARXUAHY HOMURP HQBDWMZ DBKLS FIP DMAKOQIH QYHYW DOGLIFOMRQ Z RINSOFHFRIGAMOP DQUIKW SKIODKURS,  DQG\XSSRWRUGFLCFRP P XQUY/
,P SBP HQBINRQR RXU( 6* LQUDIYHY/Z LAUNXUHI LCDQALOCH SHIEWMUYDQG SHYRGGHOUARXUAHY | | Z HIDIOR P HANCSSOFCEGIMIBELG/RUH SHRBINRQYZ W GHRAR WHH
(6* KR RAUU-BXBINRQ DG FR SRUDMLP DI HFRXGEHAP DIHG DOGRUBMQHW UAXWVR RSHIDIRYY DOG | LQDGADIFRAMRQ FRXG EHDGYHYHD 1P SCRMG 7 KHHI DOWY
FRXQS DOR UAXOVURP \WHFRQBFWR WLLG SOV VKA D/RXUPAEP HY RURKHUSDNGHY

$ GINRDD AHYIOLQ OHMOQMPANR DO QYHXRY DUHDOR LGRIHDIQ) WHUIRPXVRQ( 6% SUTRNFHY DQG DHSOAQ) LP SRMIFHRQWHLP SIFDNRQYOQG\RADCFRIR
WHULQMWY HON | RAU( 6% LOWDAYHYDQGSUIRIAHVGR GRAP HAMHWEEGAHAE WHHIQMIRY WH P D ARRHQRAR IQMWORXUERP ST RULL RXUSHHUFRP SIQHY
RASHIRIP XVZ W UASHPWR\KHLY 6% SUTFNAHY SRIMJMICRUPXUHQAQYHXRLYP D LOUNDG HBRR LOYHWZ W RXUFRP SHIYRLY |, | Z HER GRAP HAAQYHARURUMKDUHRTH
H SHABIRQY DG \WEELG,/Z W BASHRAR RAU( 6+ LQMDAYHYDQG SUIRNAHYRUDUHSHIFH YHG\R KDYH QRABISRQEHG DSSURSUDAMD VR DEAMN( 6+ LWKHYZ MMOQRXURP ST
RXUBXMCHN DG U-SXBNRQFRXGS EHQHI DAYHD LP STRAG DG \KHP DNNBUFHI RURXUS.RP P RQBKDUYFRXGS EHP DMIDD DGOGYHYHD O HAMS

$VD3 IRHIQSUYDMIMWXH) ZHZ LGKDYHG! I HHIWAMVFRAXUHDQG UHSRINY LHTXUWHP HOMKDQ8 6 GRP HAIF LWXHY/ Z KLIRK FRX@ @P WWHLQI RUP DINRQ SXETFO DYDIOE®
\R RXUNKDUHKRTHY

: HOHD3IRHIQSUYDMIMMHI D/AKKWIP VAHIQHGIOSX®T XQEHMHBHRXUMY/$ VDG DUHQRAKEMRAR\WWHVCP H6 (& QVFBRXUH DG WHERWY
UHNAUHP HOMWKDADHLP SRHGXSRQ8 6 GRP HAF IMAKHY $ VDI RIHIQSUYDMIWKHU Z HZ LOBEH\WEWRAR QL I HHAERIY) DG AVFRKUH UHTIXUHP HMKDMOQFHMQ
UASHRWV DHOW GABGG DG GW | HNXHWOQWRVHCSSTHERIWR S 6 GRP HWIF IMXHY ) RUH P S® DvDIRHIQSUYDMIMWXHU Z HZ LOXRNEH\XER/WR

¥ \KH\CP HAWFBRKUHDQG UWHERWY) UHTXUWHP HQWDYDS8 6 GRP HWIF DWKHUXQEHMH ( [ ROQIHS PMQFOQQ) \WHUANXUUHP HOWWR SUHBDUH DG LWAH TXDIM.O
UBRWRQ) RP 4 RURILBGIPAUHOAHERWRY) RP . XSROWHRARUHFHR \VSHALLHG VLI QU LFDQAYHOV

¥ \WHSR \ KGVISSTHEBGIRSE 6 GRP HIF IMMHYXQAHBHANRY R \WH( [ FKDQIH$ FW

¥ \WHLQIGHIWHERWY) DG WKRWWZ 1Q) SUR IWXGVDSSTHERIWRE 6 GRP HAF IMKHYXQEHUGHAIRY R \WH( [ RBQIHS$ RVZ KIFK P HOQV\KDNRXUNKDUHRTHY
PD QRWWERZ RQD/WP HY DEDMYZ KHQRXUGUHRRLY H HRXAWHY DG SUCH SBOKDHKRTHY SXURKDHRUWHTRXU& RP P RQ6KDM RU

¥ S5HXDIRY) ' Z KKK XM NHPRYHAVFRXWWR P DMIDOQRP DNRQBE  MXHY
$ CAWRIDD | RIHIQSWYDMMKHY DHUHNXUHG R | LAIWWHUDQROMOFERWRQ) RP ) Z MLQIRXUP RQKVO\MMHHIGR HIRK VD0 HIU ZKI®BI8 6 GRP HANF

LRKHY WDNDHQRQ CAFHBADMG | LOLY DHUWTXUHG\R I LOIWHUDQOMOWERWR) RPP . ZIWOQ @ VOWMHHGR HIK M0 HU $ VDI RIHIQSUYDMIMAH HYHD
\KRAIK Z HOHUHNXUGWRIXUDK BHBRWRQ) RP . \RGQVFBRHP DMUIBAQ RIP DNRQ\WDAZ HOUHUHDXUHG\R P DNHSXETF
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SXUXOQAR &DIDADAY. RUDLHUHNXUHGR GMUEXMR RUMKDUHKREHY JHHDD  RAUNMKDHRTHYP D RAMFHYHLQ RIP DNRQR WHVEP HWSHRUFARSH RUDYIHIXHQ® DY
WVUTXUG\REHAWFRHGE 8 6 GRP HNF LWKHY ) XUKHP RUA DvDIRUALIQSUYDMIAH Z HOHOORH HP SWURP \WHUTXUP HOVR 5 HIXDIRY) ' Z KIFK JHHIDED DM
P HOQAR HOXUHWDAHBRAIURXSVR LOYHWRLY DHCRABUM \R\SHALLLF LQ RIP DARQCERWIQIMXHUEH RIHRKHULQYHXRLY

$VDUHXOR XK YOUHS WBRWQ REQIDARYY RANKDOHKRTEHYAKRYG RV SHRWR BHFHYH\WH\CP HLQ RUP DRQ DAKH\CP HWP HDVIQ RP DARQSIRIG-GE 8 6
GRP B IMXHY

$VDIRHIQ SUYDMIMXHJ ZHDHSHP IWHGWR DQGZ HIQMIGWR LHY RQH HP SWRQVIURP FHIMQ1 <6( $ P HIFDQ FRUBRIDIMIRYH.LDQRHMBQADGY ZKIFK P D DIRGOW
SIRMANRQ R RXUNKDUHKRGHY

$ VDI RIHIQSUYDMIMXHU Z HP D \ENHDGYDQMIHR FHYSIQIFFRP P RADIRQVXQEHMH1 < 6( $ P HIFDY/ / & &RP SIQ * XIGH Z KIFK Z HUH HAR DAKH? 1 < 6(
$PHIFDD&RP S * XGH  WDADIBZ | RUALIQSUYDMIMAKHY \KFK DVRXUERP SO \RIRTBZ 3 KRP HFRXQY~ FRSRUDAMJ RYH.CDFHSUIRMNA- UDKH RO VB QFRSRUDM
JRMHIDFHWEEDG/R \WHL < 6( $ P HIFDQ\WDAUHRKHEZ VHISSIFCEGIVRS 6 GRP HANF FRP SDQHVOMMGROWHL < 6( $ P HIFD : HRXAUWHQ® LQMIG\RI RIBZ \KH1 < 6(
$ P HUFDDFRSRUDMJIRYHIDGFHUATXUP HOV H F-BWRUHIHHDOWTXUP HOVHVRWIQ6HRAMRD R \KH1 < 6( $ P HIFDQ&RP SI) * XIGHWDADOMMGFRP ST
B @Z VSIRIGHIRIDTXRXP R DABDIV R WHFRP S0 VYR \KDBVIRUIQ P HAMY R \WHKRTHYR \WHFRP SO0 VYR \KDUY 2 XUB @ VSURYLGH\KDAKH
KROHYR RIBWWID R \WHKDUYHNBG\R YRMDADP HAMY R \KDUHRTHY SUAHNQSHIRQRUUBUHOAGE, SR\ \KDOFRQMPMMDTXRXP 6HHDOR? ,\WP

*  &RSRDM* RYHIDEH

( [ FrBWDVQRMGLERYH Z HRXUHQ® [QMIGVRFARP SO Z W DOR \WHRXHFR SRIDMJIRYHDFHWIEG/R \WH1 < 6( $ P HIFDQJHHDM DESICEBI\RS 6
GRP HWIF FRP SIQHY KRZ HYHU Z HP D LQWKHI XWMUHG-AGHVR\INHDGYDQMIHR  RKHUI R QSUYDMIMKHUH HP SNRQVZ W UAGHRAR\RP HR \WHRMHUFR SRIDMJIRYHDFH
WIQELG/R \WH1 < 6( $ P HIFDD ) RIBZ LQ) RXUKRP HFRXQU JRYHIDFHSUIRWAHY DVRSSRUHG\R WHFRUSRUDM I RYHIDGFH BT HOMWDIAZ RXGRKHE MVHIBSO \R8 6
GRP HWIF FRP SIQHY/OMAGROWH1 < 6( $ P HIFDD P D SRVGHRXUNKOUKREHY Z W GW SIRMPIRQWIDLY CFFRG-GWR\KDHKRTHYR FRP SIQHAKDADH\KEMPAR DOR
\WHFR SRUDMJIRYHDFHEG/R \WH1 < 6( $ P HIFD

: HP D QHRXU IRHIQSUYDMIWXHI  WEAXVLOQWWHI XWIUH Z KLFK FRX@ UHX O DEAWRCDCARWDQGH SHOHRXY

© HPD LQWHIXMHERHI RUHIQSUYDMIMXHMEMYL DP DU R RXU&RP P ROGKDUAY DHKHBLOWHS QAMG6\BIM/DQGZ HI DOR P HAMHDEAWRDOWTXULP HON
GHFHADY \RDRGEWR 1RIHIQSUYDMIMKHMEM/ P HD Il L DP DMUMW R RUGLHRRLYRUH HAWH/DHE 6 AMYHY/RUWMGON LU DP CVMUMY RN RXUDKHVDUH
GFDAMGLOWHS QUMGEVBMY RU LLL. RAUBMGHNLYDEP LQMMIHG SUGRSDED LOWHS QUMGE\BIMY 7 KHUIXDRY DOGFRP SIDFHFRWRXVXQELS 6 \HRXUM¥/QY VD/DS 6
GRP HWF IMXHUZ L@EHMI QU LFDQ® P RIHWKDQWWHFRUWVLGRXUHS DV D& DDEDQ! RIHIQSUYDMIMKHU , | Z HEVHRXUMEIMYDVDI RIHIQSUYDMIMAH Z HZ RXGEHUTXUG\R
1 L SHIRAF DG PXUHAS-RWDQG U MADARQ WM HOVRQI RUP VISSIFLEGIVRS 6 GRP HME WKHYZ MW WHG( & Z KIFK DUHIHGHIDED P RHGABIGGDGH WM YHWDOQWWH
IRP VDYDDEGIR DI RIHIQSUYDMIWKH $ GAMWRIDID Z HP D' GHWHIEOWN R UHD XSROWHH HP SWRQVIURP \KH1 < 6( $ P HIFDQFRSRUIDMJIRYHCDGRHUHNXLHP HOMKDA
DUHDYDOEGIR | R QSUYDMIMXHY D/GARIEHGIERYH 7KHH R DERWR RXUIRHIQSUYDMMK-UMEIMY FRXTS A XOVQ DEAUR DO XDRY  DGFRP SIOFHFRWDGG
H SHQHV Z KIFK Z RXG CEYHYHD O HANRXUUBXOVR RSHDIRQY DG | L(DGALOCFRIGMR)

) RUDV&Q DVZHDHDQHP HILQI JUIRZ\W FRP SDQ. ZHZ LAQRNEHUHTXULHG W FRP SO Z W FHAIRIOQ UHSRUNY . UHTXLLHP HOWM\KDWDESO W RKHUSXEDF FRP SDQLHY LOFXGAQ)
\KRVHUHDWQ R DXQWR] WBQEDUBY DQG AVFBXUH DERXWRXUH  HRXWWHFRP SHODIRQ

© HOMDQ®HP HILQ JURZ WFRP S0 DVGHIQGHGLQ6HAIRD D R \WHEHPXUMEYS PAD/P RAILHGE: \WH-2 %6 $ PAS VAKAK Z HDUHHDI [EGIVR\INHCGDQMHR
\SHALLHG WHGAEG U BRYY DQGRK-UBTXUUHP HOMWDAUHRKHZ VHJIHHIDE CESTFEEGIVR USRI FRP SDQHKDAP DNHILOQIVZ N WHE( & ) RARGQ D/Z HUP DQDD
HP HUILQ) JURZ WARP S Z HZ LOCRAEHUTXUG\R [P RY RKHARQIV
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% KDYHDQDXAWRUU- SRR RXULQM CDCFRQMRCRYHU LCDCADOM SR SAMCOAMRGHAIRY — E R \WHEOEDQV2[ Bl $FW
% FRP SO Z W00 UNXUP HOAKDP D EHDERSMGE. \WH3&$ 2 % UHIDGEQ) P DUERY DXAWILP IRBIRQRIDVXKSSBP HYMR\WHDXGWLIV SRR SURYIGH
DEAURIOQ RIP DIRQCERXVKHDXGWIGE RXU LOCADOMIAP HON LH D DXAWUGVRAMRQ DG DIOMY

¥ AVFRHRHIOQH HRAMYHFRP SHODINRQUADNMG WP V DG

% HHN\KDHKRE-UGRQ E.GEQ) DEMRY YRMRQFHIBQH HRXRMHARP SHODIRQP DY DQ5.J REHQ SOUIFKXMDUDQI HP HON \R\KHH WOABSTFCEGIVR XVD/D
| R QSUYDMIMKHU

© HPUH® LQMIG\R\INHOGYDQIIHR \WHH HP SIRQVGHAUEHGIERYH :  HZ L@WP DQOQHP HILQ) JURZ WARP ST XQIOKHHMHUR L \WHOWED R \WHI LMD
\ HOUI RTBZ LQJ \WHI LI DQQYHYDY R WHFRP SBWRQR RULQMIOSXEQE R IHIQ) L WH@WMED, R \KHILXWWIVADD, HIUGAUQY Z KIFK Z HKDYHVRBCDQQXOO) LRWUAYHXHR DV
®DW HORY UL WHEMRQZ KIFK Z HOWHGHP HG\R EHD? OLIHIFFHBLDMG LU XQEMH( [ FKDQIHS PAZ KLEK P HIQAKHP DNHNDOHR RXUSRP P RQBKOUA/KD
DHKHIBE RO O LADAVH FHDY/ P LAORQDVR \WHOWBMHNV@ R RXUP RIBFH® FRP SBWG VRS WDOTXOW DQG LY \WHEMRQZ KIFK Z HKDYHIMXHG
PRAWD)  ECRQIQGR FROMHWEBIG-EWHRXUMAYGAUQ) WHSURMHH\ HIUSHIRG 6HHOOR? WP ' 51W) CRRY? ,P STFDIRY/R %HQ) DQ( PHILQ) * URZW
&RP SX) DOGD) RMIQ3UYDM, WK

7RWHH \WARDAZ HUHD RQDQ R \WHH HP SWRQVDYDOEGWR HP HILQ) JURZ W FRP SIQHY \ RX Z L@UHFHYHBWLQ RUP DNRQCERXWRXUH HRARYHFRP SHODIRQDXG
I LQDGADOUBRWY WD WDAHQRAIQHP HILQ) JURZ WARP SIQ 1 \VRP HLQYHURLY I LG RXUE.RP P RQBKDU/\R EHEW DMERLYH DY/ DUAKOWKHH
PD EHDOWIRYHWIAQ P DNNVRURXUERP P ROGKDARMHWIAQ SUFHR RXUSRP P RQBKIUW/P D BHFRP HP RUH YRTWB!

: HP D BH\KEVAAR\E UMWIQFRQQHRIRD Z W FDUY LQJ RQ RXUBXMGHWLOQ P XEEBINUNVGRNIRDY

. HZ LQRSHDMDQG C(FFREQIO  Z LOBEH\VEMRAR LGARP HWY H/DGRKHJIRP VR \I DARQLOQP XGSHIMUNARNRYY : HP D BH\VEMPAWR LGARP H\WY H/DQGQRQ
LARP HW HVLQD YDUHA R MUMVGRNRYY DOGRXME WHKRMHP D BEHVEWAMR UV B\ BRK &DDADQDG YA LADQW DAKRIMAY 7 KRHW DAKRIMA/P D QAMDIWHZ W
RXULQM SUIARINRQ DQG RUCSSTFDNROR UHBYDOAN] KGV $ FKDIDQIHE DY DAKRUMY LOWHHFAURXP WRHHY FRX@ UHTXULH XV R LAPXURRWWVLQ FRQGHRNRQ Z WY @M DINRQ
DI DOXWHUHBYDQMY  DAKRUIMY RUBHIFKIQ) DVHNBP HWZ DWKO\XRK WY DAKRUMY DG L VXA Y DAKRUIMAY FKDEBI H LY VXFRHM XO FRXG URXONQ DEAWRIDON H/ SHKCBV
\RIHKHUZ WK LQMRINDQG SHDAW BHQ) P SRHGRQXV DG D/\AKRK DRLGRHDHIQWHDP RXQAR \If H/SD CEGIR XV $ GAWRDD ZHP D BH\VEMRAR QLT HHOA H/
P SRHGR  \WHA LADQJRYHIP HAMIG RO H/Z MOQVAK\Y G DCDQGUHIXORY 1P HZ RINP D KDYHDBQDGYHYHH [ HANRQ RXUI LADCHDOUHXAOV

70 DARQQY VOQGUDM/Z KIEK GHMIP LGH\S DARQH SHQAVP D YO VIQULFOQ® LQGA! HIHAWUMVGARYY DG GIMMMRQIRYHQQ) i DARQ@Y VDG DAY DUHDOR
\XEMPAR FKOQIH 7 KHH RUH RUHDQQIVP D EHO I HRRGE. AKOQIHVIQWHSIRSRWROR HDQQIVAY HGLQGL I HHAMUMGRIRQY FKOQIHVIQE DARQUDMY FKDQIHVIOQ
HXP DAVR CCELONY DOGRKDQIHYIQWHIDP RXQAR RMHUIRUP VR VI DR 7 KHGHMP LADNRQR  RXUSIRYIMRQ! RULGFRP HVY] HY/DQGRAHAS (ORI Z LEUATXLUA
\LIQULEDQAMGIP HOWLGFOGQ) EDHGROH \WIDCDGYIFH DARWHLQM SUABNRQDQGCSSIFDIROR \WHHWG®Y : HP D KDYHH SRKUHWR JU-DMAKDQDQIASDAG\Y (CEONY
RUH SHOWHY

) XURHP RUH @YLGHIB/00G RKHULQRD JURXS SO P HOWP DGHE. XVRUSRIMMR GRYADIO VD PD. H SRHWHUFSIHOVR \KFK SD P HOMR\E HVIQWHUAGHRRYH
MUMGRNRQR RLIDQ] DIRQDGRSHDIRY DG\XKAK AYLGHIB/DGRAHILQAD JURXS SO P HOVP D COR EH\KEMPAR Z MKRTQ) \I HVIP SRFGE. WHMUMGRNRQLOZ KLFK \WH

HQIWV P DN \WHSD P HOAVRIDQ] HSRAS UMGHOAB QBWW/AKK Z \WKRTECQ) \Bf H/DUHIX@ FUHEMIEGIRUUH XQEEG! QYIGHIB/D0GRM-UIQAD JURXS SD. P HQNVP D LGRWDH
\WHIP RXQMAR \If /SOGE XV



7 DEGIR & ROMW

2 XULQI RUP DIRQWWMKGREI\ AP VP D EHYX@HDEGIVR QUKSIRY Z KLFK FRXES STFHRXUM WP VDA [ URP GO AW RSHIDIMRQDA DIOXUH RUFRP SURP MHR
FRQILG-OMAQ RP DIRD

© HUD RQYDURXVIQRIP DERQWAKGREI\ W APV 7 K AP VUHP DO YXQHIEGIWR LQIKRD GUXSWRY AP DIHRUIDOUHIURP DYIUHIV R \RXUAHY LGFOXQQ)
EXWRMP WMG\WR HIRYE HP SR HVRUFRQUMPRLY FRP SXAMIYLLAY A EHDMRNY LFOQQ) SKMKIQ) UIQRP Z D DQGMP LOUP DZ OH P MBSURSUDIRQR @BE
RAAGHSDMNY DQG YOURXYRKHAUDN 7 HKQTXHY XVHGWR REBIQXDARR Y HG CFRHWAR ROVIERIEI HRXUM WP VDUHXQE-UFRQIMRXY DG B G HYROMRY DUGZ HP D EH
XTEGIR GAMW | RIWVR GMXSANRXUCDIBIDOGM WP VIQDGYDEFH YA HIAKHY DG XDANRL HEOFFHWFDLY \WHSRAQIIOR FDAHBWHVR DAMHVRUSIRGAIRY RSHDIRID
GHD V HIXSP HQWVDXOUH\KDNFRXTS FDAOHRMHUUMNWAR EHUDD) H5 LOFPXUDMUFR G\HEIQ) RUGVFRKUHR FRQIGHMDOQRP DIRD D) R Z KIEK FRXTGS UAXOW LGDGRDD
I/ DGUHIXDRY RIGIDCH SRKUH DQGFRXTSKDYHDP DAIDCOGYHYHH | HAARQRXUBXMGHN UAKWVR RSHIMRY/ DQG! LDADOFRQAURY $ GMRXIK\R @M Z HRRW
EHIHYHWDAZ HKDYHH SHIHAHGDQ A EHUDASANY RURKHULG RUP DINRQVHRXUMY EUTFRKHY WHHFDQ EHCR DAKUDFH\KDAZ HZ LEIGRAEXUVKEK DABANY RUEUHIFKHY LOWKHI XWXUH
2 XUUMN DQGH SRKUHVR\KHHP DY FOQRAEHI X@ P MIDAGEHFDAHR [P RQY REHAWLQIV WHHYROLQ) (DMAHR WHHWUDN $ VKA WUHDNVFRMAHWR HYRYH Z H
PD EHUMXUGWRH SHIGDEAWRTOARUAARP RAI\ RUHKOFHRUSIRMARYHP HDXUY DGR LI DMOGG WP HADMOD VHRXUAN YXQHIELONY

%H-FDXVHZ HDUHD FRSRUIDINRQ IGFRUSRIDIMG Q2 QBUR &DCQDE@ DQGD@R RXUGLHARLYDQGH HRXWHY DvZ HIDV\KHH SHIWCEP HELQWLY'$ QQXDOE HSRWURIGHRXANGH
R WH8 QUMGEVBAY WP D EHQ!  LEXOVRULQHMWRLYLQ WHS QMG 6\BRM/AR HI RUFHAYOIDEL MY DI CLOWARKUG RP SDQ. RXUGLHRRLY RXUH HRAHY RUMKFK H SHIV
6P LOUD WP D EHA! LEXOVRUS DQDADQ LR VR HY RIFHAMOICE.MNY DI DQWRXUGLHRARLY RXUH HRAMHY RIVKAK H SHIVUAMAQ) RANGHR &0

: HOMDFRERIDRQH MM XQEHMHOZ VR WH3URMGAHR 2 QIUR &0 DOGRUFRSRIDMR | LFHLYGFDAGLO7 RIRQR 2 QEUR &0 , QUEAWR) RU
WAKQFDCRSH.DNRQYDUHEDHGLQS X\ HY $ P 0 RIDY %A LODQGYHR -+ RUJ RQM 0 LGDV* HIV %41 10$ @R RUGUHRRYOGGH HOMWHY D/Z HODAKHH SHWQEP HELOWY
$ QOKOCE HERWUMGHRANGHR WHS QANMG6VBM/ QG DVXEWEQMOERWROR \WHUDKHVOUHEFDAGRANGHWHS QAMGEVBMY $ VDUAKOMWP D EHAL  LEXOVRULQYHARIAR
HIHAWHYFHR SIRFHNZ LMOQWHS QWEE\BIAY XSRORXUSRP S0 RUGLHRRLY RXUH HRARYHY RUKFK H SHW RAR HI RIFHMGI P HVREEIGHS DI LQWAKVRUNKEK
SHIRY IQIQD) CAMRY/IQ8 6 FRXUW LGFOAQ) DRIRQYSUHAFDAG XSRQWHRYLOITHMN SIRYIMRY/R 8 6 |HEHIOHRXUMEV@Z VRUDQ RKHUOZ VR \KHS QAMG6\BMY
$ GARDD UWKWSUHAFDAGVRBD XSROWHRYIOITEMN SIRIMRY/R 8 6 |HEHIOHXUMA/OY VRUI) RMHUOY VR \WHS QUMGEVBM/P D QRAEHHI RIAHEGILQRIWLED
CRIRY/ RUDARQAR HI RIFHMGIP HOVREBGHGLO8 6 FRAUWKDADLHEURXI KWOQ& DIDEDDFRAW

6LP LMD RP HR RXUGUHRARYDQGH HRXWHY DvZ HOD/WHH SHWQP HELQWMLYS$ QXDCE HBRWDHUAMGHIVR FRXQUIHVRKHRDQ&.DDE DOGWHDKHVR KK
SHYRQ/P D BEHBFDMGRANGHR &0 $ VDUAXOMWP D EHQL | LEXOVRUE DODADLQMWRYAR LQWIM DAY \MWZ WLQ& DDED DI DLQWAKHH QRO & EDAMUAMGHON DGLW
PD EHAL IFXOWR U0 HXSRQRUHI RIHLQ& D) MGIP HOAR D&IDEDQFRXWDI ONMKHHQRQ & DDEDD BMGHONMCRH DVEWEQMOSRUROR \WHDAHVR KK
SHYRQ/P D EHGFDMGRANCGHR &0 , QUEAWRY IWP D GRAEHSRMEG RUS IDADDLQMARYAR FRIBAVURP \WHHQRQ & DDEDQUMG-ONVROMGIP HOVRERQHGLQ
& DDA D FRXW SUHE FDAMG ROWHALYLOICEL@A SURYIMRQ/R HRXUMEVGIIMDIROR FHYIIOR WHSURVLGRHY DQG\WUMUNYR &0 ) XWHP RUH WP D DOREHAL  LFXOVRU
& ODADLQMARYAR\XFAHHGLOD @Y WOQWHS QWWGE\BIAY EDHG\RBD RQYIRDIRY/R & DDEMV-RXUMA/ QY V

: HDHHIRHOQHGE WHRRSRIDM@Z VR 2 QRUR &DCD@D ZKIFK 1QVRP HFDVHA/KDYHD G HIHINA [ HANRQ VKDUHKRTHY/\WDQ WHFRLSRIDM@YZ VR \WHS QWG 6\BMY

© HOMLGFRSRDMG XQEHAHYMQHV & RER DIRY/$FV2 QEUR  Z KIFK Z HUHHARDARHS 2 %€$” DQGRM-UUHBYDQMIY V Z KIFK P D O HAAKHUIKWR
\KIUHKRGHY G L HHQ® WOQWRHR DFRP SO0 JRYHGHGE, WHOY VR D8 6 WBM DQGP D \RIHKHUZ W RAURKDUMIGREXP HON KDYHWHH IHAWR GHDA L) GHHUKY RJ
AVFRADILQ) CERMHUSOWY [ URP CFTXLLKY FRQURCR RXUSRP SDQ B\ P HIQVR DWMIGHUR I HU DSUR \ FRQMMRURKHZ MH RUP D O HAWKH SUFHDQOFTXLG) SOV Z RXGSEH
Z LA \R R | HUQVKAK DQLOWUFH 7 KHP DAUDOG!  HHIFHVERE HOWH? 9%68.$ DOG\WH* HHIDCRRSRDIRY/ ¥ R \WHEVBMR ' HIY D Z KIFK Z HUHHARDARHS' * &/ 7
WDWP D KDYH\KHJIU-DANAK H | HAWLGFOGH EXWIHQRATP IAG\R WHIRTZ Q) L | RUFHMIQFR SRIDMWIQRARQY \KFK DvP HIHYOGGCP DOCP DRQ/RUIP HIP HQV
R RUDMFBVR LFRERDIR) \WH
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2 %&$ JHHDD WX WWHYRIQ WUHKRG\R EHD\VSHADOWWROMRQCSSIRVHG R \KDHRTHYKRA Q) QR \KDD R WHYRIMY \KDH/ RUDVNVHNRXWOQ\KHDMFBY
R LARERDIRQR DARP S DV/OCSSTER Z KHHDVWH' * &/ JHHIDO R WHDXUWH/DP DM YRM DG L XQEHMH2 %&$  DUHIMMHG \KDUHRTHUR RUP RHR
RXU&RP P RQ6 KDUHY FBQ UHNAMMRQDASHADOP HHNY R RAVWKDUKRTGHY Z KHHDV XK WKWERHV RV IWXQEHUWH' * &/ @ HFDQURMBUHAPWZ KHKHULQYHWRLY Z LA LQG
RXU&RP S0 DGRXU&ERP P RQ6 KD/ GW DMERRYHEHDXVHZ HDIHIRYHOHGE. WH2 %&$ DG RKHICSSTHE®I& DA@Y V

2 XUB @Z VSURNGH\WWDAKHE6 XSHIRU&RXUWAR - XWFHR \WH3 UIRMCQAHR 2 QEUR & DQDED DG WHDESHIW FRXUMWHH URP Z L@EHWHH FOMYHIRXP | RURHIBIQWSHY
R FOIP V DRNRQVRUSIRAHHAQI VDI DLWV RURXUGUHRARLY H HRX\WYHYDQGHP SR H Z KIFK FRX@ AP WWHDHONV R RUMKDUHKRTHY/ DQGLOYHWRLY/\RR RO D | DYRUIDE®H
MAHADARXP | RINKRK QVSX\WWY

2 XUB\ @Z VSURYLGHWDAXQBWZ HFRQHNQZ UMY R\KHVHBRMROR DQDEMIDMHIRXP  WHBEXSHIRUERXUWWR -XWFHR \WH3UWRLGFHR 2 QEUR &I OGWH
CESHIDMARUWKHHURR  RU | D) \KAK FRXUVWDD RKHLE FRXOW DVGH LQHGLQWH? 968.$  KDYLQ) MUMVGFWRQ DQGWH CESHIMFRXUWKHLH URP Z LED\RKHI XCBMWA \MQV
SHP WWGE @7 BHWH\RBIOEGH FOMYHIRUP [RU L D) GHIYDAYHOANRQRUSUIRFHHEQ) BIRXIKWRQEHKODR RAUKRP SIQ L O CRARQRUSURFHHAQ) DAHWY DFTIP
R EGIKR DIIGADY GWRZ HGE ) AWRRU R LA RURKHUHP SR HHR RXUERP SO WRRXUGRP SO 1L DQ CRMRQRUSURAHHAQ) DAHWY DFDP DUMG) SXXOA
RI) SIRYIMROR WH2 96&$ RURUDMFBVR LFRERIMRORUR @Z V RJ LY 0Q CRIRQRUSIRAHHEQ) DAVHWY DFDIP RNHZ VHUHDMGWRWKHE DIOL  D/GHIGHLOWH
208$ R RUSRPSI)  7RWHIXCOWW WVEHP WGE @7 D) SHYRQRUHQMY SXURKDIQ) RURKHZ DMHOFTXLG) RKREQ) D) LQMIMNQRXUERP P RQGKDWVZ L@EH
GHP HE\R KDYHFRQHQAG\R WHHI ROP \HBRIRQ SIRMMRY/LORXUBR @Z V' KRZ HYHU LQYHNRLY DG KDUHKRTHY FOQQRZ DYHRXUFRP SIOFHZ NS 6 | HEHDOWHRAUMEY
@ VOQG\WH KOV DG U XOWRQANHIXQE-U 7 KRHI RXP \VHBRIRQSURYMRQ/IQRXUB ¥ VP D QP IMD\KDUHRTHIVCELOIV VR EUKY DFOIP LQDGL HHWMARDO RXP
LFOQQ) RHWDANKAK \KIUHKRE-UP D, 11951 DYRIIEGIRUFRQYHIHONVRUDVGHAL LHGFDWR  GVSXRYZ WXV RAUGURRY H HRXAWH/RUHP SB H RURKHMBRNKRTHY
ZKIFKP D QVARAUDIHWKAK OZ KW P DNHWHP P RIMGL LEXOWRUH SHOLYHR SXWAKH D05 RUUAXOMQRXARRP HAKDADUH G| DYR TEGIR KA \KOUHKREH D RAFRP HARDV
P D KDYHEHHQDMITEGILQRKM-UMGEADN RXP VRUMUMARNRY/

7 KHUHLY XGRHVEIQI DR Z KHKHUD FRAWZ LETH RUFHWHI RUP \HBRMRQSURYMRQVIQRXUR @ VZ W AGHRAAR DOFDP VZ IMQWHVARSHR WH\XEWMRNP DARLR
WHSUHFHAQ) SODIUSK © HIQMSUHMHIRXP \HBRIRQFIAHVIQRXUE O VAR EHIP MGVR\WH\SHAL LHG CAMRQY/ DQG SURFHHAQIVOGG W (RAZSSO \R D FOIP VRUDANRYY
DUMCY XQGKHGHRXUMEYS PARAKH( [ FKOQIHS FAVL REZLKMMEDEQ) 0O LOMSUMROR WHIRUXP VHBRIRQSIRYIMRVIQRXUBR @Z VAR WHFRQMDY 6HAIRD R WH
6HPXUMIEVS FABLRYIGHI RUFREXUMHAMUNGRIRQI RUS 6 | HEHDCDGE WIAMFRXUWRYHUDEDAXWELRXI KR HI RUFHDQ. GAV RUCCELQW FUDAGE, \KHGHRUMIEYS FARKH
OOV DG U XODNRQWHIKQEU $ GAURDD 6HURY R WH( [ FKOQIHS FVSURVIGAAKDARHS 6 | HEHIICFRXWZ L@KDYHH FOMYHMUMGRNRQRYHDIVWELRXI KAR
HIRUAHD) GOV RUICELQW FUDAGE \WH( [ FKOQIHS FARUWKH UXBV DOG U XOMRQAKHIXQEH 7 KHHI RIAHTELQIV R MP LOUIRXP \HBRIRQ SURMMR/LORK-UFRP SIQHA
FHWIFDM/R LFRSRIDIRQRUE @Y VKDY EHHQ FKDEB HGLQ G OSURFHHAQIV DG SRAMEGIWDAD FRAUWRXGS | LGG\WHHWSH/R  SURYIMRQAR EHLIBSIFCEGIRU
XGHIRAE®! ,| DFRXAWZ HHWR I LQG\WHIRXP VHBRIRQ SURYIMRQVIQRXUB ¥ VR EHI(DSSTIFCEGIRUXQHI RAHEGIQD) FOIP CRMRQRUSIRFHHEQ) ZHPD LGPXU
DEAURDCFRIVDARADMG Z LW BARILQ) \KFK QVSXMLORKHUMGRDO RXP VRUMUMARIRYY Z KIFK FRXESKDYHDP DAUDCDGYHYHH | HAWRQRUBXMQHN DG LCDRDO
FROGURD

&HIBLOQ & DQDGEDQ GI MR FROBQVSURMRQAKDAP D KDYHWHH I HAR GHI 1Q) RUSUHYHMY D FKDQIHLQ FRQRRO

7 KH, QMR HOA DD $ PVZ KIEK Z HB HARD/WH?, &$° WINUAVD). QRO &DDAMSHIRY DVGHIGHGIQWH, &5 Z KROFIXUAE FRMRD  DVGHIGHGIQWH, &%
R DQH MY &DDEDQBEMQHN Z KHHFHISQSUARIEHG LOCADOMMKRD/ DHH FHHE-G R LGIDSUH FRMQ) CSTIFDARYI RUUYLE. Z W, QQRYDIRD 6AHIFHONG( FRIP IE
" HYHBSP HQARODE :  KHHWHIFDOMROR FRMRCR D&DDAMBMHVE DQRQ &DDE)SHIRQGRYQRAP HANMKHSUAAIEHG LDGRADOKMMAKRDY | RUUMEZ. KK
RO & DDA SHIRQLYUBTXUHG\R | LBIDQRIVIFDIRDZ W, QQRYDINRQ 6AHFHONG( FRIRPLE' HYHESP HYEDDO@ROMWIY @ VONMMHFRP SBIROR \WH
WIQLRIRY 7KH, &$ JHHID SRKIEWWHLP SBP HOBIRQR DUAYLHEZ CEGIBQLRNROXQBW DWUUYLLE.  KHUHBYDOAP LML ADIN LHG\RDARH DFTXAMNRQLY QNHD \REH
R DGHAEHH MR DD 8 QGHAMH@DIRDOHHUMW WP HIQWH, &$  \WH& DDA HHIDIRYHIP HOWP D XQEHWINHDQVFHIRDY UM R DELRDGU
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WDQHR QMR HOVE\ DQRQ & DEDADQWR GHAP LGHZ KHAMHUNKAK LOYHIF HWE, DQRQ & DDA DQFRXTS EHE LOWURVAR CDMRIDHRUNY 5 HYHZ. RQCDIRIOHRXUNW
JURXQB/LY DARHAVFBNROR \WH& DDA HEHDOIRYHP HONIGGP D RFFXURQDSUH RUSRIMFBCQY EDAY ) XUWHIP R TP IMRQV/RQWKH CELOW \R CFTXUUHDQG KRG RU
&RP P RQGKIWWP D EHIP SRHGE. WHERP SHMRQ$FWE DD Z KIFK Z HUH HAR D/ARH? &RP SHIMRQS$ FV - Z KLFK SHIP IWKH&RP P DMWRGHUR & RP SHIMRD Z KIEK Z H
UH HARDAHE &RP P IWRH) \RUMEZ DO CFDAVMRORUAKEEDKP HOAMAUA® RUQAA® LFOGAQ) \WRKIK \WHIFDAVMROR KDWY R FRQURCRYHURUR DMJIQI LFEDQW
LQMPMAORUSRP S0, QDEAMRY \WH&RP SHIMRD$S FAIUIQMKHE RP P IWRGHUMUMGRMRY | RUXS R RH\ HOU \R FKOEBQI HWVAWSHR CFIXAMANRQEH RIH\KH& DODAD
&RP SHMRQ 7 UEXQDCROWHEDAKDMZ RXTS RUZ RXGBEHONHD \R \XEWEQND SHHIRUGIWHDFRP SHIMRY 7 KH&RP SHIMRD$ FAIBR BNXUA/DQ SHIRQZ KRIQMIBAR
CFTXUHRXURP P RQBKOUR | LBIDQRIVIFDNRDZ W WHE& DDEDQ&RP SHIMRQIGAUX Ll L VKAK SHIRQ DIGVKAK SRV LADMY Z RXGSKRT IQWHDIJU-IDM P RUHWID
R OOR RURNMBGEQ YR KDWY 1L FHWSIQ! LDGADOKUAKRYDHH FHGE-G 006 UL (RH HP SWRQDSSIHY ;  KHMDSHIRY DOG\KRK SHYRIVD LADAY DOHIG
KRD/ LQWHDIJUIDM PRMWID R DOR RURNMEZAQ) YRICY KDY DQRNIFDNRQP XWEHILBGL D WHIFDXAMMMROR DEAWRIDKOYZ RXGEUQ) VKK SHIRQV
DQGIWDN LADMY KREQV\RRYHU E FHWEOQI LDCADOKMMKRDY/DHH AHEG DG F (RH HP SWRQDSSIHY :  KHHDQRINMIFDARQLY UTXLHG \KH&RP SHMRQS W
SIRAEWFRP SBINRQR \WHIFTXAMMRQXQMDKHH SUDIROR WHCESTFEEGIWIMRY Z DM SHIRG XQBWFRP STIOFHZ W KHZ DM SHIRGKDYEHHDZ DYHGRAKH
&RP P MRGHUKDVIWKHG DODGYDFHWXAQ) FHWIFDMXQE-UBHAIRD R \WH&RP SHIMRQ$ PW7 KH&RP P IWRGHIVUMEZ. R DQRIVICEGIIQIRIRY | RAKEWERMH
FRP SHMRQ@Y. FROIGHDIRY/P D VENHERYHARDQWHWEMRY Z OMCY SHIRG

: HDUHDKR@QI FRP SDQ DQGZ HFRQGKRNXEMEQNDD DOR RXUBXMCHMKURXIK RAUMKEMADY 3RMWMRRYDMO WD

2 XUNKDUHKRGEHY DUH\KEMPAR WH UMY DAEXBEGIR 3RIMMR GRUDIO VB RXURSHIDMY \WEMADY $ VDKREQ) ARP SI) Z HFRIGAWXEWERNID COR RXU
EXMGHMMURXIK 3RIWUR GRYADIO VED 2 XUIXMBMRSHIDCY UAYHOHY DUHG-BHIGHOARQWHS X\ H/3URPNIGGWHAMMEXWROR \WRHHLQQIMR XY 7KHHIV@R
LQ3-BHEHONREQI DRI RUBRIMMR GRY4DMO VED \RSD AYIGHIBARRXUSRP S 7KHIEMVR 3RMMRGRYADIO VID \RSD QYIGHIB/D0GRM-UGMUEXIR)/Z LGD
G-BHIGROIWRSHDIY WAXWDGZ LOEH\XEVRAR CESIFLEGIQY VOQG U XMIRYY Z KIEK WNXUUHWDNRYHR DG FOSABDAEELG/EHP DQNGHSE. 3RMMRGRYADIO
/ V@D DQG LI CESTFIEG! 0 FRQUFMIOAMIENR)YFRQEGHGLOND LOKKP HOVIRYHOQ) RULQE-BMIHN , QWHHYHONR DEDONXSAE  INXAMRQ RUGRUIOY] DIROR
SRMMRERYDIO @D KREHYR (QE-EWEHNDIGWIGHFUHIWRYP D BHHUMBG\RSD P HYWR \WHUFTIP VIURP \RHDMVR 3RMMR GRYADIO @D EHRIHAXV

5 MV5 HDMG VR RXU& RP P RQ6KDLH/

2 XU%D LaDQ' HSRAY 5HHSW % 5V OMMGRQ%  \XBMRAKVVR DCAMRQDOHI X@RY . UHIXLILHP HOWDQG UMY

,Q0 D Z HOXQKHG A LD FERMLY 5 HFHSW % 5V RQ% 940 LOVP DQWEAN H FKOQIH XQEHUWHWANAUM PERD 523 7KH% 5 SURIUIP \KEMRV
XV\R DEAMRDOUIXDRY WXL HOV XQEHUYALT LODQ WRXUMEY @7 VOGP LQMAMBG B \WH &RP AR GHO DBUAV0 RELD URY &90 DUGWHUGVR % &RP SIDGFHZ W
A LODD VHRXUMEY BIXOMRY LFOAQ) RIRQ) GQVFRKUH REQIDIRY/ PD. UL DEAMRIOP DIHP HADMQIRY OQG WARUAY 7UWDEQ) R RXU% 5V OUG&RPPRQ
6K RQQA! I HIHOW FKDQIHYIQ QI HMOANBXUWHEAHY/P D UKONQ SUFH VAU SOGALHY DQG FRXES LGRUDVH YRIINY LOWHWIAQ) SUFHR RXUMHRXUMEY &KDQIHYIQYA] LAD)
VHRUMI/ B XOMRY/RORHUXGBVR % RUDD IDOUHE. XVARFRP SO Z [\ DESTFCEGI BNXUHP HQV FRXCGBUAKONQGHIMY R \WHY% 5 VRUBIXDARY \DJRIRY/ Z KLIFK FRX@
DGYHYHD O HAARXUDELOW R CFFHWAKHY/AT] LODQFCSAICP DNV DQG\WHANGAW R RAUMAPXUMEY

7 KHHKDVBEH QR SXETF P DUINHVRURXU&RP P RQ 6 KDURY SURUMR RXULQMIDCEXETF R THIQ] |, | DWDACQI P DINHVRURXU&RP P RQ 6 KDUHY GRY CRAAHYHBS RUWHSURVIRU
RXU&RP P RQ 6 KDUHY/ | O(RXDM/NMIQULFDQ®  \KDUKRTHY/P D' QRAEH DEGIVR IHHTRXU&RP P RQ6KDUHY/DADQ. UHDVRQDE®ISUFRH

2Q1RHPEU Z HFRP SBIMGRAUQMICSXETE R IHIQ) R &RP P RQGKOWY/DADSXECF R | HIQ) SUFHR SHKDUHI RUURW SURFHBVR
P LAIRQ EH RHG-BANY XQEHZ UM GVFRXQVOGGARP P IWIRYY 7 KH&RP P RQ6KIWY/B-IDOWIAQ) RQ1 RYHP BHU RQWH1 <6( $ P HIFDOXQEHHWAQ
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MPERG* 52  : HFDQQRADAXUA\ RX\WDADATXLG SXEQF P DINANVRURXUS.RP P RQ6KDWY/Z L@EHP DQMGHS $ FFRAQIO QR DAXIGFHFIQEHILYHY DARWHI RTRZ L
WHONHIKRRGWDAIQ CRYHWEAQ) P DNHARUERP P RO6EKDWA/Z LOGHYHES RUBHVWWELGHS

WHATXAWR DQ KK P DNV

WHOELOW R RUMKDHKRTEHY R \HDRHUE RP P RQBKDUY RU

WHSUFHWDARXUKDUHKRTHYP D RAVIQI RAWHUE RP P RQBKDY

H +H +H

| DQCRRYHP DINHNVRURXUSRP P RQBKOU RV QRAGYHES RUYQRWP OQEGQHS \ RXP D RABHCEGIWR\VHD RAUMDSY 7KIVP D DORDH HAAWHSUFHR RXU
&RP P RQGKOUWIQWHVFFRQEL P DNHMKHONGAW R WA KDY DOGWHH WOAR UIXOIROR RAUSRP SI) DARHLWAHUR VKA KDWY ( YHQU DQCRYHWEEQ)
P DINHAGHYHESVI RURXUERP P RQGKDW WHP DIN/BUFHR RXUSRP P ROBKDUVP D EHKLIK® YRIMBIDQG\XEMAMR Z LGHI OFMDIRY/ 2 XUILCDADCSHIRP DFH
JRYHIP HONBIXDARY CANRQ \Bf @ V LQAMNIDM/DQGP DNANRQEURQYLQJHIHICFRXTS KDYH DM QU LEDOAP STRARQWHI XMUHP DNVBUFHR RXUSRP P RQBKOUY/

6RP HR \KHI CRRYAKDAFRXGQHIDIYHD O HAARUUAKOND| OFXDIRQYLOWHP DINABUFHR RXUERP P RQGKDUVIGFOGH

% FKOQHVIQP DUNHAYDODIRQVR P LOUFRP SOQHY

% DGYHYHP DNAAB TRMRQVR WHEYHOR RAULQG-BMEHN

% RXURSHDIY SHIRP OFH LQFOQQ) CRXDCRUDQIA SDAG YOUDARQVLQRXUSXECFD GVBRHGRSHDIY WXV DIG\WHSHIRP DFHR RKHMP LOU
FRP SIQHY

DEAMRY/RUGHEIMUVR N SHIRQGHD
CAMRY/E \KDHKRTHY

\SHXONRQLQWKHSUAK RO HIWRP P XQW

GHIDYHSXETAW BIDAEQ) XVRURUGBMY JHHDD DG

JHHDOP DNHMHRGRP LF DG SRMWFDIFRBURY LFOAQ) DOHRGERP LF \VBZ GRZ QRUGRZ QMO

H +H+ +H+ +H

, | VHRXUMH RULQGAMM. DCDOWV AR QRABXEDMK URHDURK RUUHBRUIVEERXWRXU&RP SDQ. RULL WH GRZ QIUDGHRXU&RP P RQ6KDUHY \WHP DUNHABUFHDQGWDAQ) YRXP HR
RXU&RP P RQ 6 KDUH/FRX@ G-FICH

7KHWIEQ) P ONAMI D) | RURKU&RP P RQGKDUWVFRXGEHIQ OHAHGE D) UAMHDLAK DQG U BRIWWDNHRXUMEYRUGEMY  DD0 W SXEDK CERVRXUSRP SO @ H
RERMOHID FRRCRYHAMHH DD W DG WHUUA DA DG UERW | QWWH HYHWHRXUMIE/ RGO DEDOWWFRYHURXUERP SO0 DQGRHRUP RHR WHHDIOW
GRZ QUIGHRXUERP P RQBKOU/RUSXEDK LTFFXUDMRUXQ DYRIIEGI UAMDUAK CERVRXUERP SO WHP DN/BUFHR RXUERP P RQBKDUYZ RXGSINHD GHRICH | RHRU
P RUHR \WHHOIDOWRDHFRYHIHR RXUERP SO RUIDOR SXEDK WBRWRQXVUHI XD  Z HFRXTS GH YIMELON LOWHI LBGAOCP DNV Z KIFK LOVMDP LIKWIDAH
G-P DG RURXU&RP P RQBKIUAAMR G-RUHDH DQGFDAHWHP DUNA/BUFHOGGWIAQ) YROP HR RXUERP P RQBKDUAR G-RICH

) XWUHRITHIQIVR G-BWHXUMHY Z KIFK Z RX@ UDQN VHIRUMR RXU&RP P RQ 6 KDUHY XSRQ RXUGINXIADWRYQ DG XWILHR I HIQIVR HIXIW VHRXUMW\KDWP D BEHVHIIRUR
RXU&RP P RQ6KDUH/ I RUWHSXUSRH/R AMAHIGDQGArXLADNR] GMUEXWRYY P D DGHIHD O I HAAWHP DINHABUFHR RXU&RP P RQ6KDUH/

, QRGH RUXVAR FRP SBIM\KHGHYHESP HNIG FROMKRINROR \KHS X\ H/3URWRNIGG FRP P HFHFRP P HIALDCH WERMRQR SRIBK. Z HZ L@QHGWR UIVHDEAMRI0
ILCDGACQY LOWHIXMUA Z KIFK P D LGFOGH I XMUHR [ HUIQIVR GHEWHRXUME/WDIZ RXG UIEN VHIR MR RXUSRP P RQB KDL/ XSRQRXUITMXADIRY DG XXMUHR I HIQIVR HIXW
HRUMI/ARDAP D BHVHIR R RXUSRP P RQBKIUAI RANHSXSRHVR QYIGHIGDGANXEIY GMUEXIRYY 8 SRORUMNXEMRY KREHYR RXUGEWHRXUMEY DG GQEHY
Z W UASHRAR RM-UERURZ LQIVZ LOUFHYHD GQMMEXNRQR  RXUDDXDE®I DAHNV SURMKHKRTHYR RXUSRP P ROGKDW $ GAMREDCHNW R | HIQIVP D GOWWH
KREQIVR RXUH MY \KDBHKRTHY RUUHGFHWHP DN/BUFHR RXU&RP P RQGKDU RUERK 2 XU
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GAMBQWR IMXHWEXUMEVLQDD 1 XAMUHR [ HIQ) Z L@GE-BHIGROP DNAVRQEWRY DG RM-UI CRRLY BN RIGRXUFRQUROS$ VD UAKOVZ HFORABUHA AR AP DMWHLP RXQIV
WP 1Q) RUCDMMHR RXUIXMUHR | HIQIV DOGKRTHYR RXURP P ROGKDUAEFDUWHUMNWDATD R RXUIXXUAR! | HIQIVFRXES DGYHYHD O HAAKHP DINABUFHR RAUSRP P RQ

6 KO/ DG AOWWWHURZ GHIKLS LOMIAMQRXUERP SIQ)

) XWUH\DBYVDQGIMXDCRH/R RXU&RP P RQ 6 KDUHY RURKHUNVHRXUMAY FRQYHINEB! LOWR RUH HIFMDE®H I RURXU&RP P RQ 6KDUHY/ FRX@ FDXVHWHYDOHR RXU&RP P RQ
6KDUHY MR GHRICHDQG FRX@ LHXOVQ AOMRQ R \ RXUNKDUHY

2 XUEROGR QURRYLYDAKRU] H5 Z WRXVINH CESURYDCRXUNKDUHKRIEHY VR FDXHXVAR UDVH FDSABDRURX] K \MHVDB! DG IMAKOGFHR . DEAMRIIORRP P RQGKOWY RU
WURXIK \KHFUDIRQ VOB DQG MAMOGFHR . G-EWHRXUME/ RSMRQY Z DDV RURKHUULI KWFRQYHMEBILQR RUH HIFAMCE®H RURXURP P RQBKDUY RQWP VOGIRU
FROIGHDIRQDVRUEROGR QURRYIQIWVRBIGVWUHNROP D GHAMP LCH 60BVR \KEWIQUIICEP RXQVR RXUSRP P RQBKOWY RUR VHRXUMEY FRQYHMEBILOR RUH HIFAME®
IRURXU&.RP P RQBKDUY FRXGSFDAHWHP DN/BUFHR RXU&RP P ROGKDUAAR GRUDHVIQULFDQ® © HFDQERABUHARAKHH | HAAML D) WDAIQ | XMUHVOBVR RXU

&RP P RQGKOY RUKHD/DMEMYVR RXURP P ROBKDUI RUXMUHVIBY Z LGKDYHRQWHP DINAAYOOHR RXUSRP P RQBKDLY

$ GAWRIDD \DBVR XEWEMDCCP RXQVR RXUERP P RQEKDW/E RAUGUHRRYRUH HRAWH/RUB DQ @I H\KOHKRTEHJ RMH SHR-BWRQ WDKK \DBY FRX@
RARUPD BoYHYHD OHAAKHP DINHABUFHR RXU&RP P RQEKDUH

: HER QRAEXUH® LOMIG\R D @YIGHIB/RQRXUERP P RQGKDUYDOG FROMIXHI® \ RXUDELDIVAR DRKLHYHD UHMUD RO\ RXULQYHWY HOWZ L@OG-BHIGRQ CESUHADIRDLQ
WHSUFHR RXU&RP P RQGKDH/

: HKDHQHYHUGFOBGRUSOGI) FDK AYIGHIE/RQRXUERP P ROGKDY DG AR RABUHI® LQMGWR GR\R LQWKHI RUAH-TEGI XMUH : HPXAUWHO® COMSDMKDN
Z HZ LOUABQI XMUHHDQQIVI RAKHGYHBSP HOADQGRSHDIRQR RUBMGHW 7 KHH RUH WHIEOV R KREHYR RXUSRP P RQBKIUWA/AR CRUHYHD UMD ROWHULQYMAR HOA
Z LOG-BHIGXSROO) | XWUHIBSUADIROR WHSUFHR RXU&RP P ROBKDUY 7 KHIHLY QR I XOUIQAHWDARXUERP P RQ6KDUZ LOISSHADMLQ YOOHRUHYHDP DQEQWWHSUFH
DVZ KLFK \ RX SXUKDHG WP

: HP D BEHDADQLCRUHDWHGUMN R VHRXUMHY FIDOW DRNRQ QM DINRQ

+ (MRUFDED  VHRXUMEY FODA/ CANRQ @I DIRQKDY R \WREHHD ELRXI KW QMDFRP S | RGBZ QY DGHRICHLQWHP DUNABUFHR IWVHRXUMEY 7 KLYUMN LY HGHADTD
UHBYDQWRUXVEHFDAHP LQQJ FRP SOQHYKDYHH SHUHIAHG I QI LFDQARAN SUFHYRDMW LQUHAHQN HOW : HP D' EHWHBLJHAR \MVWSHR QU DIRQLOWWHI XM || ZH
Z HH\R EHWH\XEVAWR. QM DARY LWARXTS UAXOVQ\KEMBQNICFRIW DG DAYHMROR RXUP DI HP HOMVDIWQUIRQ! P RM-UBXMGHWFRIFHD/ Z KIFK FRXGSKDP RXU
EXMCHV DG UAXOVR RSHIDMRY/
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. HEHIRYH\WKDAZ HZ LOINHD BHFDWI LHG DV D SDWMYHI RIHIQ LOYHWR HOAARP SDQ IRUS 6 |HHDACHRP H\M - SXUBRVAYI RUMEH FXULHAY DE®\ HDU Z KIFK FRX@G UIHXONQ
P DMIDCDGHIHS 6 |HEHDAQRRP H\M FROHTIXHAHVLL \RXDWHDS8 6 + RGHJ

: HEHIHYHWDARXUERP SI0 DOG3RMMR GRYUDIO \ED Z LEHTFK GNHD EHFDWU LHG D/DSDAYHI RULIQLOYHXR HOVRP SO Z KIFK Z HUHHARDYD?3) ,&" IRU
WHPXUWHQAE] CEGH HOUDQG\WHI RIH-CEGH XU , | RAUGRP SIQ. RIBRIMMR GRYUDIO \ED LVD3) , & IRUDD. \Bf CEGH\ HIUGAUQ) Z KIFK D8 6 + RBHURZ Q/RXUSRP P RQ
6K FHIEQP DMIDD DGHYHS 6 1HEHDOGRP HVI FROHIXHEIFVFRXG UAKOVRAKAK 8 6 + RGHU 7 KHGHMP LODNRQR Z KHM-UDFRERIDIRQLYD3) , & | RUD\E] CEG
\ HOUG-BHDG/ LOQSOWRQWHISSTEDARQR FRP SB] 8 6 | HEHIDOGRRP HVY UKOVWDADUH\XEMAAR G L HIQ) LOMSUABNRYY/ $ GAMRIMD WHGMP [(DIRQR Z KHKHUD
FRSRIDIRQLYD3) , & |RUDD g CEGH\ HOUJHCHIED FOQRID EHP DCHD\WAMHFRHR \KFK B CEGH\ HU 7 KHH RUH WA SRUMEGIWDAZ HFRXG EHRDMILHGDVD3) , & | RURKU
XU CEGN FOURULQIXMUH\ HDW GHR FKOQHVIQWHDMUHR RUBXMQHWRUMHFRP SRIMRQR RAUDWHVRULGFRP H DvZ HODYFKOQI HVIQRXUP DUNANCEAT DARY | |
Z HOHFDWILHGD/D3) ,& LQDQ \ HIUZ LK UASHRAMRZ KIFK D8 6 + RTBHURZ QVRXUSRP P RQBKIWY Z HZ LOFRQMXHWR EHWDAMGDVD3) , & Z WKW UASHRAR\XK 8 6
+ REHULQDDWWFRHHEQ) \ HWGAUQ Z KIEK XK 8 6 + RTHURZ Q/RXUSRP P RQBKDUWVUHIDEBWR Z KHMHZ HFRQMX}H\REHD3) ,& XJBW\KFKS 6 +RTHP DNV/D
\GHALLHGHBRIRQRIFHZ HA-DHWREHD3) , &, QWHHYHAKDAZ HGAMP LGHWDARXUSRP SI). RUSRIMMR GRY4DIO \ED LVD3) , & | RUD\E CEGH\ HIU Z HRXUWHO® LOMEG\R
SIRVIGHIQ RIP DARQGHHADY |RUDS 6 + REHAMRP DNHD® TXOM LHGHBRMY 1XQG HBRIRDZ W UASHRAR RXUSRP SI) DG HIFK BZ HUWHL) | & \WWDAZ HFRQAROZ KIFK LI
DYDAOEG! Z RXGS UKW WHDR HVEL HIVURP  DUGIHIHIDE GWOGYHYHWID WHIHHION WD HOVRUS) &V 7KH3) ,& XGVDHARP SB] OJG8 6 + RTHY
\KRXGS FROXOWHLMY DOYDRYUHIDAEQ) WH3) |, & KOV WHHBRIRQ/Z KIFK P D EHDDMEGWRWHP DQGKRZ \KH3) ,& XGVP D DIHPARHS 6 |HEHDOGRP H\Y
FROHDHIFHV UMY \RWHRZ GHIKLS DG AVSRIMROR RXUSRP P RQGKDWY

,7(0  ,1)250$7,2121 7+( &20 3$1<
$ + MR DQG' HYHBSP HIAR WH&RP SDQ

% LBRBK&RS \WH&RP SIQ ~ 394 LOBRBK ™ 3ZH" 3XV' *RXU Z DVLGFRERIDAMGRO2 RREH XQEHMHOY VR WH3URMGFHR 2 QEIR &DQD |RU
WHSXERHR HYDILQ) LOWHH SRDIRQDXGP IQQ) R SRIBK LQ9AI LO

: HOWMDQH SRDIRQDGGHYHESP HOWRP SO0 Z W RXUSUKHSTCH HRAMWHR I IFHVEDAGDY ' DYHBRYS ROG 7RIRQR 2 QIUR &0 0 5 - OIGRU

P DOWBSKRHQ® EHLY 2 XULQMIHZ HEWILYZ Z Z B IGRBK FRP 7 KHLQ RUP DARQFRQEICHE RO RAMKDWVIQEHIFFHM-GWURIK RXAUZ HEWGRY
RFRQAMMMDSOVR \MYIRP DOGLYRAUMFRERDAGE. U1 HHFHKHHO

2Q-XH Z HIGFRSRIDMGRAUNRBIZ KR® RZ GGWWEMADY 3RMMRGRYDMO \BD DFRP SO RUDQ] HEXQEHMWH@OY VR 940 LO7 KHE( & DORP DQEIQ/
DZ HEMMWWDNFRQIEQVUERW SUR \ DOGLQ RIP DARQWEAP HOV DOGRMHULQ RUP DARQUHIDLAQY) IWKHYWDNVLGIHBRIRQFDD Z W \KHGE( & 7KHOGAMAWR WVZ HEIWILY
KWB ZZZ \HFJIRY DG\ RX FOQOFFHWRXUN LOQIVROWIVZ HEVAM

2 XUKIMARUADCP LMWRCHY DHDVIR®Z V

% +: HZHHIFRERDMGRO2 AREH XQEHWHOY VR WH3URMGHR 2 QBUR & 00D |RAWHSXERHR HIDILQ) LOWHH SRDIRQDXG
PLQQ) R SRBK QAL 1O

¥ + 2 XUGHOXEMGDY 1Q% LO3RMMRGRYIDIO WD \XEP WG CESTFDNRQ/AR\KHYA I LD 1 DARDOD 1QQ) $ IHR DOGWHYAI LADR$ P O RDY
(| QNURGP HABCB URMANRQ, QWA | RUP LCHIDCH SRIDNRQLOWHS X\ H/SRIBK EDIQLOZ KIFK \WHS X\l H/3URSHW LV &FDMG

% +: HUMGOODIJWIDMR C5SUR LP DMD P LARQWURXIK SUYDMSORHP HOVR RXUSRP P RQBKOWY 7 KHP LGHIICH SRUDMRQCBESIFDARY/
\WEP IWHGE, 3RMMRGRYADIO \ED Z HHDSSRYHG WHYA LADQ1 DARDOD LQQ) $ JHFR IWKHGRXUI LW R ( [ SSRIDIRQ3HIP [W \KHYAL] LODQ$ P ) RIDV
( QYURP HQLOB URARNRY, QAMMMLMAHGE RXU( QAURGP HBD( [ SBUDNRY/ LFHQH DQGDYDUAKOVZ HIFTXLUHGWHP LGHIDOUI KW RARHS X\ H/3URVRN

% +: HUFHYHSRAUMLG( [ SRIDIRQ3HIP IWURP \KHA] LADD1 DIRDOD LQQ) $IHR : HARP P HRHGP IGHIICH STDNRQGIAR) ROWHS X\ H/
SURSHW
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% +: HUMGOODJUIDMR C5SIR PDMD P LARQWURXIK SUYDMSORHP HOVR RXUSRP P RQBKOWY :  HUHFHYHGRXUI RXW DG LW ( [ SBUDARD
3HP IWIURP \WHYAI LIDD1 DARDOD 1QQ) $ JHR : HFRQMXMHGP LGHIDTH SBUDMRQGUAIQ) ROWHS X\l H/3URSHW

% +: HUMGOODIJWIDMR C5SUR LP DMD P LARQWURXIK SUYDMSOAHP HOVR RXUSRP P RQGKOWY :  HFRQMMHG | XUIKHUP LGHIDCH SRUDIRD
G RQWHS X\H] H/3URSHW

% +: HUMGOODJUIDMR C5SIR PDMD P LARQWURXIK SUYDMSORHP HOVR RXUSRP P RQ6KOUAY DG D DEAWRIISSUR 1P DAD P LARY
IRP H HAVHVR Z DUDQW

% +: HUMGOODIJWIDMR C5SUR LP DMD P LARQWURXIK SUYDMSORHP HOVR RAUSRP P RQBKIUWVIURP 2 RREHU  \R-DQAY ©H
FRP P HIAHG QHI RIDIROVR I DLQ CFFHWAR \WH OIGG \WDVRP SUMA/ARHS X} HV3URSHW (5&2 63/ $1 FRP SBIMGDSUHIP L(DY HARGRP LE DRFWP HIWR \WH
$ X\H HY/3URMAWZ KLFK Z HUH HAR D/RXUE , QANI0S WEWP HQWV LQTFFRUEDGRHZ W \KHUATXUP HOWR! 1, Z KLIFK DAHAP HOAFOGHG DSIWHRXUH
FIP DMDQG FOBMICFRQAKANRY RSHIDIRQ QG HARGRP L HP DAV

% +* ROHJARP SBIMG\KH( QMURP HQUEDOG6RAD0 P STRVS \WHAP HOAR \WHS X5} HY/3URWRW, QFRQCHAIRQ Z \W RXUDSSTFDIRQWR REIQRXUSUHIP LCDY
( QVURP HD' LFHQH * RTB-UDOR DAMAG XVZ W SXEQF KHUQIV DG FROKEBINRDY Z W GFOOLQEI HRXVFRP P XQUIEV GHIWHS X\ HY3URMAVROGRAG

LQOFFREFHZ LK \WHIXGHIGHY DG BTXUP HFOVHUBEDKIGE, ) 81$, Z KK VYA LOVIRYHGP HMIOSIRMURQDIHR WDAAKEEDKHY DQG FOUHY/RXAW
SRIAH/UHDMY WIQAIHRAVSHRSBVIQUAL] LO:  HUFHYHERUSUHIP LY ( QYLLRGP HRBD' LFHQAHI RARHS X\E H/3URWRNVURP \KHOAI] LODOS P 0 RV
( QMUREP HIMCB URKRNRY), QXIAM

% +: HUMGOODJUIDMR C5SIR IPDMD P LARQWURXIK SUYDMSORHP HOVR RXUSRP P RQBKIUY ( 5&2 63/ $ 1 DOGIRM-UFRQMKAIRD
HILGHHIQY FROMXGIY [P Z W MIQI LFDQW SHIHFHIQGHYHBSIQ) P LQQ) SURVANFRP SOIAG RXULQUDOAFKQFDIOERWIQGE) HMELONV 6WE  ZKIFKZH

UH HR D/ , QUADOY HAKQIFDCE HBRW LQDFFREFHZ MOKHUATUP HOWR 1, Z KIFK LGFOGHG0 LGHID0s HRXUFHOGG0 LGHIITS HAYHHIMP DM/
DOGFORMICFROMKANRY RSH.DNRQ DG HARGRP L HIMP DM/
% +: HUMGOODIIWIDMR C5SUR LP DMD P LARQWURXIK SUYDMSORHP HOVR RXUSRP P RQ6KIWY/OQGOQOGAWRDISSR IPDAD P LARY

IRP H HAVAVR WRAN RSWRYY ) RTIBZ 1Q) \WHFRP SBINRQR \KH, QW07 HKQFDDS HSRWZ HFRP P HIFHGZ RINRADIV \WHGQHHAOY BN HQWVR REVELQ
\KH&RQUNKRNRY/ LFHHY \XFK DY SUHBDIDAROR - HOYLURIP HQICDQG\RALDOWMAHY DG DRVARP HQV , Q0 DK Z HD)WHHG\R \KVSHIG RXUBUHIP LY

( QALRP HBD' 1FHQH DG W FROGANIGAMNR DOFRQKERRYY Z W GRDOQAIHRXVARP P XQWYGHIHS XWE] HY3URVIPNQ CFFR EDFHZ W, QRMODIRI0
| DERXUZ WDQ] DINRQ&RHANRY

% +: HFRQMHGZ RINRQWHHMURGP HBCDQG \RALDOXMARY DG DAHAP HOMKDADHQHHADY | RONHERQAKANRY/ LFHQAY © HZ RINHGZ MKHO XUD
LQAIHRXV SHRSBIVR GHYHES DFRQAXEIIR SURFFRC RAWHS X\B} HY/3 URMAAQ CFFR ERHZ LW, QMIDIRED0 CERXU2 LIOQ] DIRQ&RMHRY

¥ +: HIMWGDRDIJUWWDMR DSSUR P DMD P LARQWURXIK SUYDMSOHP HQVR RXU&RP P RQ6KDUHY DG DR DEAWRIDICSSH P DMY P LARQ
IURP H HAVHVR URFNRSWRYY : HDORERWRZ H5 P LARQ SXYXBQMR DVKRWWMP QI URP DSUCHSDOKDHRGH) : - HFRQGAWMS DEIWRIDCRAMWHIK R
DG FRQXABNRQY Z W LQAIHIRXVARP P XQWA/GHDUWHS X\ HY/3 URWRNDQG FRQMXHG Z RINWZ DB/ FRP SBINY \WHQHHWOY SO0V DG ARAWR)/ R CESO
| RAWHE& RQAMKRNRY/ LFHQAYIRAWHS X\ H/3URMRW

% +: HERUWZ FGOQDIJUWIDMR P LARQSXUXCQARKRWALP GOQV/IURP AHMHOQR RXUSUGALSTDOKDUHKRTEHY 2 XU, QUECS WHAMP HOADQGRUS@D
IRJ FRIRP IE' HYHBSP HWR \WH' HSRIVZ HHDBSURYHGEL \WHYA LODD1 DARDOD 1QQ) $JHR $ VR WHHIGR Z HKOGFRP SOWWG P RMDTR WH
SOQ/DOGFRIEMRY/GHHADY | RURKUCSSIFDIROWR RAEIQWHE RQMKAIRY/ LFHAY DG REBGHG HYHIDODGAAY SHP IWUHNXLHG | RAKHFRP P HRHP HWR
FROMKPINROR \WHS XU H/3URWIPA2 XUDBAURDOFRQXGBIRQYZ LW LQAIHRXVFRP P XQUA/QHDRHS X\ Hv3URWPAQ CFFREDGFHZ W, QMIDIRID
/ CERAU2 UDQ) DARQERMAIRD  ZHHVKSHIGGIQ0 OFK ~ GHWRWH&E29,!  SDUGEPIF
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¥ +,Q ZHUINMHGDRDIJWDMR C5SUK P DMY P LARQWURXIK RXAUS HIXDNRQS$ 2 [1HIQ) Z KIFK BN BURDEHHE RANKDBKRGHEDH
: HDORERUWRZ HSDRDIJWHDMR P LR SXYXOQARVKRWMP GOV URP FHIMOQR RAUSUCHSDOKDUHKRTHY : HVEVHDH® WBOGDOR RXU
RAMBAQ) G/

% +: HUMGOODEAUREIOSSK IPDMY P LEIRQWWURXIK RXUS HIXOMRQS 2 11HIQ) Z KIFK FRHGRO$S XIXWV 2 XUDGAMR DOFRQKEIARDY
Z WK IQRIHRAVFRP P XQUWAVGHIWHS X\H HY/3URMANVFROGAMLQCFFREDGFHZ W, QMIDIRDO CERXU2 UDQ] DNRQ&RYHMRD  UWAKP HELO$ SUO
IRBZ Q) WHAWY R &29,"  UHDAGUMMRIRYY :  HVXEP WG RXU, GRIHIRXVERP SRHOMBWGE \R) 81$, IRMHUUMEZ : HFRP SBIMGWH
7 HAKQFDOB HERWZ KLFK Z D/ SUSIWGLQIFFRERHZ W WHE( & 0 LQQI 0 RGHE] DIRQS5 XBV :  HOOR HOAMMGLQR R IVENH DG SRBK AMIEXMRQDG
P DAY DIUHP HQVZ WS P DIJIL( [ SRR ( P SRMIFMR/ VD DQGDSRBK SIRGEMEIQSRVBRQDI UH-P HOAZ LW + HIP DD1 DHIDNR' D$ P O0{ QD
JVED VHHS\WP % 9BMGHW2 YHYLHZ 2 6\MDADLF 5 HIMRQKLSV

% +: HKOGP HAMYVZ W YDURXVYA LO0QJ RYHEP HEODI HAHY DGR | LA R AAPWARHGHYHESP HONIGG DGYOR-P HOAR \WWHS X\ HY/3URVRW
LFOGQ) P HAMIVZ M L WHO LMMIR \WHYAI LODDO LQMAY R 0 LGH/DQG( GHJ\ DOGKMWMP RQO DK L WHO LQMMUR \KHYAI] LODD
0 LOWY R $ JUFXQMUHADQGKMMP RQO DK DQG UL 0 U* HDTR$ GNP 1Q \WHO [FH3UAGHR 940} LORQO DK 2 Q$ XIXW ZH
\KEP WG \R\WHOA] LIDD$ P 0 RIDV( QLRGP HMEOB URARNRY, QMMM RXUCSSIFDIRQ| RAKHE ROMKANRY/ LFHOMAR HXUHWDAZ HP RYHG\RWHGQH WA H
R RXUSHIP W) SURFHW SURMRWHH SILDNROR RXUSUHIP LAY ( QYLURGP HQIDY LEHQHRQS$ XIXWW | QIFFREDFHZ WK WP V| Q6HBMP BHJ

Z HFRP SBIMG RAUDGAWR DOFRQAXGBIR)VZ W WKH VLA H/AKDVRP SUMHWWHEADD XUDLQAIHRAVARP P XQWHY $ VR \WHHIGR DOR WH

SO/ DOGFRIEMRQNNDAZ HIHUATXULHG AR EHFRP SAMG DG \DIM LHGLOR GHU RUXVAR FRP SBIMRXUCSSTIFDIROVR REBIQWHE& ROMKAIRY/ LEHAVKDYHEHHD
FRP SBIMGE XVOQGOSSIRVHGE. WH YOURXY CSSOFCEGIYA] LODQ! HE3H DD \WIMDQG P XQASOIHAHY

% +2Q1RYHPEU WHERP SI) DOGIWEXBMANY HIMIHGLOR DORSWRQDIUHP HYZ 1W) UDGFR 1 HYDED&R SRIDIRY SXWKOQAMRZ KIFK 1O
H AKOQIHIRMWHSD P HYR ) UDIFR 1 HYDEWR\WHERP S R FDK FROUGHDIRQR ) UDFR 1 HYDED CFTXUHG DO ROMRQR SXUKDHD SHSHMD
R OWHDXIOR R WHIWRWUYHHIURP DOR WHP XUDMR SRIBK ZKIFKZ HUHHAMRDY 0 23  \WHERP SI) Z LOBURGFHOGGHDI URP \WHS X\H B/
3URSHW 2 Q1 RAPBHJ WHERP SI) \WFFHWX® FRFOGHGIW, 32 DGIWE&RP P ROGKOUA/MELMG\WIACQ) ROWH1 < 6( $ P HIFDOXQEMH
WPERG* 52 (IMQ JIRWSIRFHO/IQWHIPRQWR  PLARY

% +: HUIVHGOSSR [P DMY P LARQ GHAR 1H \KURXIK UMW @HR FUEW (/ 2&  DOGDSUYDMSORP HOVQIAQ) :© HWIGHGR I\BNH

DIUHP HQNVZ . K \WMIGHDQG. P LD OIRQ) Z WK $ P DIJL (RZ Z WFRP EGHGFRP P MWW HOVR [SSUR IPDMY R DQMASDAG SRGARIRY| RUFRQMFNV
W IR R\ HLY

% ,Q0 D Z HOXQRHGAN LADD' FSRMIY 5 HHSW % 5V RQWH% ( [ FROQIHXQ@EMHWANHM PERDF 523 ,Q-XO ZHWIQGDRQE@EQ
0 HPRDQGP R 8 CHWNQAQ) ZIWK) [ARU : 776$  3) IARY QGUID |RY) IRRY GHILDVRIXQGDES LP DM P LARQLQSRZ HMDOP IWRQ
FROMKPINROFRAVI RAKHS X\ H/3URMRAKURXIK DEXES RZ Q RSHDMOQGWIQIHU 392 27 DUDQIHP HQAVDRY ZMKD P LAIRQVADADLE HRXQW
LOMAR HOQA: HOBSROMS0 D R6FKP LGADV( [ HRAUWH&KOLP DR WHYRDGDIGEHILR/ HAMD/3UWMGHR 3RMMRGRIUDIO: HP DUEDMEY,* D/GOG
| LCDADODGYMRR VHRXUHSURVIPAGYHCHTXAW | DAL | RUFRQIUANRY ,Q' HAPEHU Z HIQWDAG DQDWIADOQMDIHFHSRZ HIG; WD WIQP IWRQ

© 57 ROWACRUAVRIN) DO RUWHS X\E HY/3URVRW

7R@WM Z HKDHIHHDMEGRADK | P RSHDIRY DG QHIDIYHFDK | BZ VIURP. RSHIDIY) DR $ @FRWIOGGH SHOAVIQFRQGHAIRDZ W RXUIRIP DIRD
GHYHESP HMBI 00 HHY DG OGP LQMDAYH\XSSRYKDYHEHHDI XQEHGE. RAUERURZ LQIVXQG-UGDQDI UHHP HON \WHSURAHHG/IURP. SUYDMSORHP HOVR RXUSRP P RQBKDUY/
LFOGQ) \R RXUP CNRUN VKDUHRTHY Z KHIHZ HUMHGJ URW SURFHHBYIQWWH DI JW-IDMIP RXQAR C5SUR LP DAD P LAIRQ WHSURFHHO/IURP RXUS HIXOMRD$ 2 |1 HIQ)
Z KHHZ HIMGIJWRWSIRHOVR PIARQ RAU,32 IQLRAPEH)  ZKHMZ HUMGIWRWSIRHO/R PLARQ RAJ( / 2 & Z KHMZ HUNHGIWRWSIRHO/R
P LARQDGRUSUYDMSTA-P FOMDAQ) 1Q2 AREH) ZKHMZ HUMGIWRWSIRHO/R P LARY
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$ VR WHOMKHIR  Z HKDHUFHYHGIURP \RHYA LODD$ P O RIDV( QAURGP HOBDBURARIRD, QAMMOTOR WH & ROMKRIRY/ LHHM/AKDAZ HH SHAAREH
UG ROWHFROAKRIROR \WHS XU H/3URVIPAZ LW \RHH F-BIRQR \WH\FSDLDM FRONMKRNRQ SHIP LW HZ LOIGH-G\R BHILQFRQMKRIROR \WHQHE SRZ HMIQP IMWRQ
QHWDAZ LOFRQGHRAARHS X\ HY/3URVMAAMR 94 LOVCDIRDCHBRMAW JUG ,Q' HAPEHU  ZHUFAHYHG\RZ DMJUARXUFHRSHDMY CRHQAY RARLIDGHXRGHUHUR
KIGUFR [URP \KH$ P [ RQ6VBIM( QLRGP HOBDBURARNRY, QUM ,3$$0 | RIKHS XU} HY3URWIRNT KRVHOFHQAY DARRU] HXVVR RSHIDME R GH-5 Z DMUZ HIV\KDIZ L@
SURYIGHSREE®!Z DAUI RUERK FROAKANRQ DG RSHDMRDOSKDAVR \WHS X\ HY/3 URVRNDE DGYDFHWHSUAYLRAD JUIQMG, QUIEIARY/ LEHAVI RUFRQIIKRIRY 7 KRHZ HY
Z LODKSSO K LEHQWUAK SRIBEBIZ DMl RAHSURFHMQ) SOQAH-BY 7 KHHSHIP WP DUNWHI LIMBKDHR  RSHIDNRQY| RAKHS X\E] HY/3URVIRW

2 XUPAUWHNHDUWP I ROOV R WEWWH SUP DY FROWMKRWNROR \WHLQ IDWUKPMUHR \KHS XH HY3URMPABHHS WP % 90MQHN2 YHYHZ 2 S HIXDRY 2 YHNHZ
EHBZ | RUDGAMRIAQ RP DIRQUHIDEQ) \WHSHP LW DG CRHHY BDXAUHG I RAWHS X\E H/3URWRAWV

) RUQRP DIRQUAIDAEQ) RAUFDBMICH SHEWUH VHH3 WP % / LTXGW DG & DEMICE HRXUAHY

% %MW 2 YHIMEH
2 YHME

: HOUHDP LGHD0H SRDMRQ DG GHYHESP HOVRP SO0 Z M DSRIBK P LQQ) SURUPAMAHS X\ H/3URMPAGFDAGLOWHWEMR $ P [ RV %4 LO2 XUMKQFDD
RSHIDMRQ/DUHEDAHGLO$ XWH BV $ P [ RDV %4 LODQG%HR+ RUJ RQM 0 LD+ HIDV %40 LODOGRXUFRSRIDMR | LFHLVIQ7 RIRQR 2 QEUR &0DE 7 KHS X\ H/SURVRKDY
QRWHNVRP P HRHGARP P HADOH WIRMRD SURFHMQ) \DB RUGMUEXNROR SRIBK RH $ FFRAQI® Z HKDH@RAMHHDMOQ WWYHIH/D/R \WHAEMKHIR DOGZ HARGRW
H SHAAR U0 HSUR IWIQWHVKRWWMP 2 XUSTIOR RSHDIRQVI RAKHGH WHZ \ HOWLGFOGHY \KEMRARVERXUQ) \X | LELHQWXQB/ FRP P HIALQ) DIOSKDAHVR \WHFRQIKRNRD
R \WHS$ X\ H/3URWRWY

2 FHRXURSHDIRQ/FRP P HIFH RXURSHIDY) CRIYI\MY Z LQEHI REXVHG ROWHH WIRIRQDQGSURAHAQ) R SRIBK RUHIURP \WWHXQGHIURXQGP LGHR \KHS$ X\ H/
SURMANDQGVHIY) DGAMUBEMEY \WHSURFHMGSRIBK LA 1O

7KHO LGHIDCE HRXUAVRQWH SURSHWY RQZ KLFK \KHS X\ H/3URMPAVAIXDAG Z KIFK Z HUH HAR DAHE S X\ H/3URSHW  DUHLQDQ DB DHFRP SDMQ
OSSR IPDMD  VIXOUHP LOVEDAGLQWHS P 0 RQSRIBK EDMQGHIMHAW R $ X\ H/IQWHHDAMQSRMRQR WHWEMR $ P [} RDY %41 LOZ WOQWHEHIMDCS P 0] RQ
YDUQ BHEH-QWHS P [ RQ5 LYHUDG\WHO DGHUDS LYHU CBSUR LPDAD P LGWVVRAKH-DXR \WHAWR 0 DXV GRWHQA LO:  HKRSDUR WHP LGHDOUWKWI RARH
$ X\H H/3URMPANURXIK RXUZ KRD RZ GHGEFIDMEMANY 1QUAL] LO3RMMR GRYADIO VED DQGVKK P LGHIDOULI KWDUH U MG Z W 94.0) LAV QDIRDCP LQQ) WIXDRY
DAKRUIWY $ Jr GAD1 CARDOGHO LHINR Z KIFK Z HUH HAMR DAKHSE %403 L[ADQ1 DR 1QQ) $IHR~ Z KIFK LVD\SHADD HoDIHA R \WHOA LADQO LQMY R 0 LGH/DG
(GHJ\ 8 @EHURUPXUHNEYHBSP HMBDQ! RUKHS X\ H/3URVPAZ HIQMG\R RZ Q BDH KDYHUWKWR CFR-WAR RUKDHUWKWAR RFEXS. \WURKIK 3RMMR GRUDIO
/VBD  UAUDCBURSHWNVRQZ KUFK WHI CFLOMWAY QGG UDMKPMUHI RAWHS X\ HY3URVIANZ L@EHEFDMG © HPXAUWHO® KDYHUIKWR DFFRAVAR  OXUDCBURSHWAV RO R
DVRECOWDR C5SIR IPDMD  VIXOHP LBV Z KIFK LGFOGHWWH@QGROZ KIFK RXUSURSRHGP LGHWKDIW SURFHMQ) SOQADQG SRWRUWHS X\E HY/3URMAVZ LOEHFROXKAMG

$ GNRXIK Z HEHIHYHWDMKURXI K DEP LQMADRYH@QGE U X@W) DARQSURFHHEQIV Z W 940 LADQIRYHIP HABODIHIAHY VKAK DAKRHYA LODD1 DARIO QUPAMR
5 XUDC6HAMBP HOADQGS JUIUODS5 HRP \WHOA LADQO LMY R, QB0 DG 7 WDGH DQGRM-UDIHANY Z HZ L@EHIEGIVR DQGLOMIG\R CFTXUUHRZ GHIKIS R \MHH
SURSHWNY \IHIHLY QR I XOUBQMHKD/ARH UHBYDOADAKRUIMEV Z LAOER \R RQDWP HY EDVYRUDADED D/RXUCFTXMURQR - SURSHWAVLQUAI LY LOIG-SHIGROXVI RTBZ LQJ \KH
CESOFCEGI GBI COSURFHEUAY DG P HAMY WHUHTXULHG GO DOWBELSGY Z KIFK Z LOEHDRMGE \WHUHBYDOADAWRIMEYZ WKL QDOXFHMBQWP HIXH $ GAURDED 1Q0 DK
$ SUCDQGO D Z HHOMMGLQR DI UHP HOMRGDH IRUDWP R M \ I WHUP OQQ)  UUDCBURSHWAVFRQMMY R DVRECOWDR C5SIR (PDMD  VIXOWHP LBV
Z KIFK SUP DU Z LOEHXVHGI ROWHVMAWVR RUGY WERN-GVBQQIVSIBY VHHDOR? WP % 96MGQHW2 YHYLHZ 2 ) RUAIQ, QYHT H/6 HIMPIRQ/DIG&RONRD ) RIMIQ
, QUHKY HB FAMRMRY/  ( DK R \KHHGDHDIWHHP HOVDOR SURYIGXVZ WD



7 DEGIR & ROMW

WIKWR | LLYXABH XVOOR SXURKDVH\MH DESTECEGI GDHSE SURSHWW LOWHHHAR DVIBIR \KAK SURSHW DOGLQFRQGIHRAIROZ WDQ \KFK \OB Z HZ L@EHCEGIVR CBS0 \KH
DJJ U DMIP RQASDG XQEHNEK GDHDI UHHP HADY DUHBRNRQLOWH\OBISUFH ) RUDGAMRDOQ RP DIRQUHIDAEQ) RUSOUHEOUGRZ GHIKLS VHHE WP ' 3URSHW
3ONIQG( TSP HQA - HAUSIROR \WHS X\ HV3URVPATGGWHS X\ H/3URSHW 2 Z GIKISR / 06

2 XU&RP SHAAYHEWHI WY
: HEHIHYHWDAKHI RGZ Q) FRP SHIMYHWIHI\KY [P R RKHY Z LOSRUWRQXV 1 RUNXWUH RSHDNRCDOXHHN

t

GWDMILFLQ FRXQA GFDARDR WHS XV H/3 URWRANT KHS XU HY/3URVRAY GFDAG FERHWR %A LOVH MY DI UFX@ADOD0G! DR Q) DUHDVDQGQHINKH

$ P O RS LYHNM WP \WXVHIEDQ) DWRWUDGGP RIHH | LAHQAGDOG SOM R 94 LODQ! D HY Z MWWHLQWIOBS B WYHUEDHDQG\WHILGDOBI B\ WKAN

© HEHIHYH\WDAKH DAH.D HVREDADQMMP HVR QSR WRXUSRIBK SURSENURP \KHS XU H/3URVFAR GRP HANDTD GFDAG PXMRP HYLIQUAI] LY LOEH

CSSWR LP DMY \ R DQGDKOD @ V Z KIFK VLSS IPDMY WP HAKRWWKDOWHWIQLAMP HR XS\R QD VIKDAMENAAR WDQSRVERIDK | P RiHU

P DMUSRIBK SIRGAQ) \KSSTHYLQ& DD OG5 XWDWR PARP HYIQIAI] LO7 KHWEBIMR 0 DR* URKR 940 LAVWHOUIHAWRQMXP HUR SRIBK [P R DD
WEM/LQ%A) LODQGLVUASRMEGIRP RHWID R GRP HAF SRIBK FROXP SURQ 7KHWEMR 0 DR* URKR COR\KOWY/DERG-UZ W DQGLYD\KRW
AVUFHIRR \WHWEMR $ P [ RDV 940 LOZ KHMWHS X\ H/3URWANYGFDAG © LK H SHRMGDAVFDBISIRSAIROR DQDHDIHR CBSUR LP DAD

P LARQ\WWQ/R 0 23 SHA HU Z HEHIHYH\WWDAKHS X\E] HY/3URVRWKRXS UHGFHOA] LOVUHIDFHROLP SRWGSRBK ZKIFKPDHXSOSS IPDMY R 0D
SRBK XHGLQU LAOQ © HEHIHYHWHS XV H/3URPAVWHRQD SRIBK SURVRAR \LIQULFDQA] HLQYA] LO DG Z HEHIHYH\KDAMWARXTS HYHQMID
\XSSO OSSR IPDMD R %41 LOWVPXUHVGE-P DOG| RUSRIBK

| RZ FANDQAFLSDWMG GHIVHLHG FRWNR I DLP HV : - HHXIP DMADARHGHIMHIGFRIR SRIBK | URP \KHS X\ H/3URVIRAR %4 LODQ! DUP HY/Z L@EH
CSSWR P DMY KOD R \WHDYHDIHFRIWR SRIBK LP SRWWGLQR 94 LO DG Z HEHIHYHWWDAZ HZ LOEHSUR MEGID/SUFRH/Z KHHOSSR IPDMY R H MY
SRIBK SIRGFEHYRANGHR %4 LY RXTS QRAEHSUR WIEG! 3RBK LP SRUMGLQR %4 LOKDY DVEWSQIID KLIKHUP DLILCDOGHDYHHG FRUKDQ SRIBK SIRGHHG
LQUAL LOSIRMAQ) DP DLILQDGYDQEIHI RUGRP HME SRIBK SIRGEHY SOMAXTLD LQRXUFDHVIGRHWHS X\ H/3URRAYRQD |LYHP LGVIURP DP DNUUYHJ

MW 7 KLY SURMG/XVZ M DMIKRMUDCP DI LQDGYDMI HJI LYHQ YA LAV PXUHNHIDEFHRQLP SRIMGSRIK DG P DINANBUA Q) \WDAH GRVHBYDMS P SRW
RW
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7 KHAOWEHBZ UH GRVDARP SOUNRQR RXURKIP DAGFRWAIGG HIKWE) 5 FRAVR GHIYHIQ) RAUSRBK SURSEVWR | DUP HYLQWHWEBMR 0 DR* URKR %4 LO
DIDOXMWHHAP DMG&) 5 FRIWR FHYEQPAUMHIAP DMULQMIDNRDCSIRGFHYDIGH SRWWMYR SRIBK GHIVHIQ) WHUSRIBK RO DR* URAR EDFGROWHIRTBZ L) L
LQMIDIRIOKLSSQ FRIVLGFOGH URDG DG RUUILA U KWARIVI URP WHUASHRIH SURGAIRDSTIQVR \KAK FRP SHIMRLY VR WH UASHRYH SRIWIQWRVHFRXQUHY RAHID

I BLIKWARIV SRIWKDOLIHY/ RSHDNRQOUGGP XUMH  DQGOGKRE KOQEDY H SHOAY (L LQDIGG! BLIKWARWWARO DIR* IRWR LGFOGHYHWHUI BLIKWARWVIURP \KH3 DU X
SRIWQUAL] LORO DR* LRAR Z WK UASHAMR P SRWWGSRIBK SURSEHGE! RXUFRP SHIYRY  RULGIDQG URDGWEQSRUBIRQFRIVI URP \WHS X\H H/3URVRARO DR* UIRKR Z W
UASHRAMR SRIBK R EHSIRGAHGE. XVDAKHS XV H/3URWAN DQG LU DEOURDG O DQG RAHID! UHI KWARWW DG SRWAKDLI HVDUHHAP DMGE &58

6RXUAH \KH7 HKQHICh FSRW

% &RP SHAIRYHY DGYDQMIHS FOLERQ HP IWIRQVSLR LB YDHERORXUF +* (P LWRQ/S @OMY Z HEHIHHWDARHS X\H HY/3URMAZ LOKDYHDFRP SHMYHD
DO/IQEIHG* +* HP LWRQ/SUR LG URP LW DQIALSDMG RSHIDIRQYLOWH | RTBZ LQ) \WUHHP DMIDIZ. DV L D/FRP SDBHG\R DSRIBK SIRGA-LUGFDMELQ
SDNDRKHZ DQ &DED Z KK CAFRAEQ) \RRXUF +* (P LWRQ/$ @OMY KDVDEZ HJF +*  HP IWRQYSUR L BIWWDQWHSRIBK SURSEHY/LQRKHIFRXQMHY
PUHQ® \KSSOLQ) SRIBK \R YA 1O XMQJ MP LOUFRQYHIMRDOXQEHIURXQGP LQQJ P HKRGY Z KIFK DUBHIHIHDD P RAHHI H I IAHAKDQ DOMIDAYH
SRBK P LQQ) P HKRGY OUGH SR DQOP RXQAR SRIBK R YA LOADXCORWWHIP RXQAR SRIBK \KDIZ HOQWASDMSURGHAQ) Z HEHIHYHWDAKHDI JUIDM
6FRSH * +* (P MRQVIHHDMSIURP WHSIRGAWROR SRIBK | URP \KHS XVl H/3URWANZ LGEHDSSH IPDMY P LARQWRYY RUCSSUA LP DAMD oW
SHA HOU MQRHZ HSOQWR KDYHDER WHHBRMAW XVHGDAKHS XU H/3URMANEHSIRYVG-GE. %] LOVQIRICERZ HIIUG Z KIFK JHHDAVISSUR LP DMD

R IWSRZ HJIURP UHHZ CEGIVRXUAHVDQGKDYD®Z HUFERQIQMMMWR [SSUR IPDMY &2 HO : K DVARP STBHG\RWHSRZ HAKSSD UHIHGXSROB
DEDRDRKHZ DQSRIBK SURGH-U DAXP LQ) \WAK SRIBK SIRGFA-UGLY VDBR IWSRZ HIFRQKP SIRQIURP \KH6 DINDAKHZ DQSURYLCADOSRZ HUUG Z KIFK
PUHQ® JHHDMWISSKH IPDMY R IWSRZHJIURP IRMOXHY L DWXP LQ) \WHVCP HOP RXQAR SRIBW \KDAYPXUBO® EHQJ [P SRUMGLQR AT LODG
WHPXUWHN HRIUDSKIE \KSSTHUP I Z HEHIHYHWDAKHBRRSH  * +* (P LWRQ/DARADAGZ LW \WHAMMEXMROR RXUSRITK SURGADIE UHIIMG BRI PV DV
WHS X\ H/3URMAZ L@EHDSSUR LP DA RV BW/SHA HOMDQWHDYHDIHEFRSH * +* (P IWMR/SIRGHEGE RHHDVSRBK SIRGEHY
PAUMO® LP SR SRIBK LQR AL LOSUP DUkD EHFDAVHWWHAMBIFHAR WIQSRVWRUSRBK SURSAAR YA LADQ! D HYZ [@EHVLI QI LFDQ® \KRWKD
WRHR \WHRYHYD/AKSSTHY DG UL EDHGRQWHDAKP SNRQWWDARHGFIOFRP P XQUEAKURXQAQ) WHS X\ H/3URMAMH 0 : KR HBRUFW SHA HU
Z KIFK LVRXAU® H FOMYHD \KSSIHGE, GHHIHHDRY Z HEHIHYHWDAIQQMD +*  HP MIRQYZ L@EHUHBFGMGAH | RIZ LQ) FRP SBIRQR WHSTIHS
SRZ HADOWP IWRQQCHWDIZ LEIFRQGHAVWHS XU HY3URSHW R %4 LOVQDNRIICSRZ HUJUG \HGFOCFRP P XQUEYZ LOEHCEGIWR FRIGHPAR\WHQHZ
HBRMALWY LQ IDAKRAMHDQGGIY. SRZ HUIURP %I} LOVQDMRIICERZ HUIUG $ VKK EDHGROWHWUHHH TP SBVGHAUES
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CERYH Z HEHIHYHWDARHS X\ H/3URVAZ LOUAXOMQDODIJUIDMR SR IPDAMY P LARQWQVOW* +* HP DWRQVEHQ) SIRGFHESHA HIU Z KIFK LY
WHHIXYDBOAR ST C5SUR IPDAD P LARQQH. WHY DAXP L DQDHIIHOGDAME2 VHXHAMDIRQR  SRXQBV/SHMIH ©  HEHIHYHWDAKDAQ) D
\LJ QU LFDQNRBILQKHSIQ) SURGFHWHEZ HWBRWEGIFOUERQ| RREUQNQDUIBEY GFERQY] IQ) Z REBLYDWIRG) FRP SHIYHDGYDQEIH ) RUDGAMWRID
LQRP DNRQUIDAQ) RAU +* (P LMRY/S @OMY VFHE, WP 9% 90MQHN2 YHYHZ 2 ( QMUREP HQBED6RADCDGG* RO &P DM UHIDAMGS DMVDG
2 SSRIMQUW LFOXAQ) * +* (P MWRQ/DQG( GHI\ 0 DIyHP HW

$ GYDQR-P HOAR WHS X\ H/3 LRMPAIR D Q-OUFRQMMKPARQUHDG. WIOM © HKDYHUDMAGRYHU P L@RQWURXIK HIXUW DG G-EWLCDRQIVI RAWH
GYHBSP HOWR \KHS$ X\ Hv3URVIPATIGE KDYHSURI UG LWWIR DQHIUFRQANKAMRQUHIG. WBAM 7 KH( QYILRGP HBCDQG 6 RAN0 P STV WHAP HOADQG\WH

7 HAKQFDOE FERWKOHODHIG. EHHOFRP SOWWG DUGZ HKDYHUFHYHGOOR WH & ROWKANRY/ LFHQMAAKDAZ HH SHRAR EHUTXLUHG | RAWHFRQIMKANROR
WHS X H/3URMAN:  HPXUHO® KDYHUIKWR CFRHWAR DOGLOMGWR RZ QRIKDYHUJKWVRREFXS, DML QU LFDQAZP RXQAR \WH@QG STIEHE | RUKHS X\ HY/
3URMAMFOGQ) DOR WHOQERQZ KA WHSDQHGP LHWKOW SRFHAMQ) SOQADQGE SRV LQEHEFDMS DUGZ HKDYHHQABGLOR DIUHP HOMR GDH |RUD
WP R MJ \ HOY Z W DUIKWR | LUKABH XVOCRSWROWR SXURKDVH \WHUHP DQQ) SURSHINYRQZ KLFK \WHRWHUI RO/ RAKHS X\ H/3URWRVSUP DUO
FROUMY R \KH\IRY | RURXUGY \WEAN-GVBIIIVSLBY Z L@EHGFDMG

7 KHGYHBSP HOAR WHS XV H/3 LRWRANY/D SURUW | RUYAD] LO7 KHS XU} HY3URMANZ DVGLICDME D/DSURMAR 1 DNRIDO P SRMUAH B\ 940 LGV
) HBHID* RYHIP HOAIGG 1 DR BFYDRY [Q6HFBRMP B $GAUWRIDD IQBHBMPEU  \WH) HEHIDO' RYHIP HWR 94 LODGP IWWKG\KHS X\ HY/
SURMPNIQR \WHYA] LODD, QrHNY HYBOMGHIKIS 3URIUP  Z KIEK SURVIGHVXVZ W AUPATFFHMAR %A LOVS WRICH * HHIDR SURVIGH\XSSRWROGICD
P DALY DOGLQAFDAVWDARHS X\ H/3 URMRANKRXTES EHDWRS SURIMY | RIJRYHP HWR | IADVIQWP VR WHUUMEZ. R RXUSHIP WDQG QFHHDSSTEDARY/

( [ SHUHOAHG DG KLIK® NQRZ GGIHEGIGDG-UKIS WEP : HKDYHDQH SHWP DOIHP HWCP Z 1\ \LI QU LEDQAGYHERSP HWIG RSHIDIRGDCH SHIHFHDV
\RP HR \WHZ REHV @I BAMDMDOUARXUAHARP SOQHY DVZ HODVP DUNAMY \DBY DG EXMGHN GAYHBSP HOW SHUHIFHDAWP DMUSRIBK FRP SIQHY ©  HERDW
\KSSRWURP DQH SHIHFHG DMUIDUARXUAHI REXVHGLOHWRUEDHDQG KDYHUHIMRQKLSVZ WARP HR \RH@LIFAGRP HANF %4 1] LODQDIUBXMGHRAY 2 XU

([ HAXWYH&KDLP DQ O D R6FKP LOGMYDWDRHGH HXWHZ MRYHU  \ HIWR H SHIHIFHIQJIGEDCIURXGMUH HHJ\  DOGVKSSD FKOIQP D HP HA H
KDVKHIB GOG-IKLS URDVLQMHYHIDOSURP LGHIARI D] DRV 0 U 6FKP LGAZ D/LQWKP HAMBAQWHHP HIHUR $JUXP ,(F DUG3RDKERS Z KIFK BAXEMGLO
WHIRP DIRQR 1 X\WMHY/ \@ Z KHHKHVHYHG D/ SUMGHONIQGAAH H HRAWYHR LFHU 0 U 6FKP LGADBRVHYHE DARHSUMG-OARKH H HRAWHR | LFHUDGGED
AURRUR +\GR2 (H/ V& Z KHHKHEGRHR WHOL RWMIOSXETE R | HIQIVIQ& DI H HHAMG | LYHFTXMWRQY DG CRKLHYHG ML QU LEDONRW
WBAIRY/IRUF\ GR2 CH 2 XURKIH ([ HPAWH2 11LEHU 0 DWHZ. 61P SIRQ SUVRA® Z RIHGDARH, URD2 WH&RP SIQ R &ODE DWEMADY R 5IR7IQR
DQG0 IWKEMKL&RS Z KHIHKHKHIB\HYH.DOSURI WAALYHURB LQ EXMGHW HYDODNRQ DG RSHIMRY/ STHRQ) . LFOAQ) DVO LGH* HHIDDD DEIHU 0 U 6LP IR
DORKDVH \WYHH SHIHFHLOP LGHGMIQ FROAKANRQDQG SURMANP DIHP HOWURP KLY'SUHMIRXVZ RIN DA DK/ \@ DvVDSURFHWHILGH

2 XUY%XMCHN2 EMPAYHY/DQG* URZ W 6WDWI LHY

2 XUSUP Y EXMCHWV REMRRYHY DIHWR Z LQDMI QU LFBQVWKDHR - WH A LODQ SRIBWK P DUNANDRG BHWH VXMWELCTEGI SRIBWK \KSSTHUR - RKRFHIRPAD LABQIDP HY : H
LQMYG\R EHDWLI QU LFDQAGRP HAF \RXAUFHR SRIBK | HIND HULQYAI LOR DEBYLDMYA L LAV G-BHIGHFHRQLP SRIMG SRIAK DG 1 D HMXSSO RKOQUMN Z KLBIVXSSRY
HRQRP LF SIRSHIMY DG D URXAMUDOAMBICTH AW [QY) LODQG | RRGVHRXUW JGEDD : HSOQWR CFFRP SOWK WHHBEXMHYREMRNYH/E. SXUXQ) \WHIRTZ 1Q) WD LY

t

) REXVARBID RYSURVIGQ) RXUSRIMK |LRP \WHS XV H/3 LRWMRAIR %40 LODQ| DUP HV 940 LOVWHZ RUEBVVHFRGG OLIAP DNAAVOGGRGHR \KHI DAMAV
JURZ QY P DNV | RUSRIBWK FROMXP SIRQ EXWWP SRWESSH IPDMY R WSRBWK GHHB/ SUP DD |URP &DED 5 XWIDDQGYHIXY 2 XUSRIBK
SUIRGAIRQDAHS X\E H/3URMANYH SHRAGR EHHQMHD JUIXOL0 2 3 | RUI M HUCBSTFDARQAKDADHAXUWHQ® EHQ) XVHELQYA 102 XUSTIQIHGP ICH
DQG\KUCFHDAHVOHH SHRAGR EHRSWP DD
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SRIMRGHGLQWHYA LADQP DM SIRGFEHSRBK LQFBRHSUA LP LWV R %4 LODQ! DUP HY HIEDQ) |IMAQWP HIGHIYHY  Z W DVKRIMAXSSD FKOQ DY
FRP SOG\R RYHIHDY/SRIBK SURSEHYZ KRHSUIRGENP XWADYHOWLI QU LEDOAAMIFH/AR UHTFK %4 LOUKEM) LQDMIQULFDO® KLIKHUFDLERQI RREUQM  H
DQUIASDMVHIIY) DOR RXUSURGAHG SRIBK LQYAL] 1O DG SEOVRVELIHADTR WHNH |00 1Q) UHILRQVIQUA] LO SOMEX@L® \WHKLIKHWERBK FROMKP LQJ
WEM/AKFK D/0 DR* UIRWR

% ( WZEQK DQG P DLOMLQ D SRIMRQ DYWHEZ FINFRINELRIGHUR SRIDK LQ%LD LO* LYHOWHEFDIRQR WHS X\H] H/3URWRNZ HEHIHYH\WWDIZ HZ LOEHCE®!
VR SURYLGH RXUSURFHAHGE SRIBK DAKHGZ HANIEDLQ GHDYHUHE FRWMR %4 LODO! DUP HY 2 XUSURUMY VR EXICH DG RSHIDMWHS X\ HY3URVMANP LGHZ WD
WRQ | REXVRQRSHIDIRDODQGFRP P HADCH | IAHER W HXUHWWDAZ HFOQOFKIHYHWHGZ RSHDMY FRIMIQGHP WRQVSUR LBIWKDAZ LI | HHOMDMWKH
$ X\ H/3URMPNDQGRXUSRP S 1URP RXUFRP SHIYRY %4HFDAHRXUSRIBK RIHERG. LV GFDMGLQYA LORID [LYHP LGV URP \KHO DGHUDS LYHJ RXUSUP DY
P RHR SIRGAMDQSRIBNROZ LAEHKURXIK UHDWYHD GZ FRIIYHUEDLIHVI RIBZ HEE WKANY Z KHIHDVRXUFRP SHNRYWSIFDE KDYHWRWEQSRYKHLU
SRBK SIRSEVEHE HD R P LBVIQVRECE, WRQ/OGG RAHIQ YHAHY\R UEFK 940 LOIRTBZ HGE 1Q @QGWKANGQ) %-FDAHR RUGFDIRD
DGYDQEIH Z HEHIHYHWDARXUKNP DIMGFRWR P LGH SURFHW DQG GHIVHURXUSRIBK SURGAMR A LIDDI DU HY/Z LOEHGZ HAKDOWHWIQSRMBIRQ PRI
DERHI RUP SRUAWGSRIBK  Z KLFK WKRX@S SURYLGH XV Z 1 D\KEWENDCD0G \WEEG FRP SHMYHOGDQMH $ GAWRID \WHFRMARP SHMAHVR RXU
P DCIHP HQWMEP LFOGHWWH GYHBSP HOADQGRSHDIROR (DMUDOUARXUAHDAHV SOMFX@U® EXONFRP P RAMY DQGDAKRK. Z HIQMIG\R\ENH DO DAHAQIKW
CESURDFK \R WIQVSRVIMRQ DG GMMEXWROE! XM FRP SHMMAKLLEG SOV YHIER WAR HOMXKUHRXUI REXVIVVIXOUHD RQUADT LQJ YDOHIURP \WHS X\E] HY/3URVIRW

% ( \WMEEQK \WDMILF SDUZHIKLSVZ IMIQWHIQGXAW 7 RHIEGIRUKSS®D AOIQWR YA LIODI DP HY Z HSOQWR SXKHH FOMYHWILE SOV P DNANY
GIMNYOGR NNHDI P HOVZ W @LIH VDB YHMWADD LQAIUDAGYA LADQDIW EXMGHWFRP SIQHAKDMDYHWHVFDBIDOGP LG GRZ QAWEP LQ UDXWKFMUAH
VRH I LEHQ® WIQSRWDLIHTXOQMEVR RAUSRIBK SUIRSEWURP. RXUSDIQCHE SRVWRQWKHO DEHUDS LYH AR YA LODQIDWP HY : HYLEZ \WLYOSSURTFK Z KIFK
\KRXTS SURYLGHXV/Z 1AW CFFHWAR B LEBHSK\ MFDLC) UDKKRMUH DG YDOTEG! GFDCDQG U LRDOD) UFX@XMUDONGRZ BGIH DYVERK FDSMICH | LELHWIGG FUMFCOR,
HAMEQKQ) FHEEDN DGEY \MP PP HIHDIRQKLSY

% 1 XUMUHRSSRUMQW | RUVKWELQDELDN GDGHIKLS DQG LQCRYDARY $ QRYHIIWKLQ) FRP SRHOMR RXAUMRDAD\ VAR HWEEDK RXUSRP ST DVDQLQGAY
GDEHUIQVKWELTEGISRIBK SURSAURY - HEHIHYH\KDARXUSDQWR FRQGHAVWHS X\B} HY/3URMAMR %4} LV QDNRGDCERZ HAIUG Z KIFK KDVESSUR P DMY
R IWSRZ HIJHHDAGE UHIHZ CEGIVRXUAHY DvZ HODAKHWI QI LFOQ® WKRWUAMDRHYZ HH SHAMR KDH\RWDQSR WRXUSRIBK SURSEMR 94 LIDD
| OUP HY Z LOHTEGIXVIR FABEDK DEZ HI* +*  HP LWRQYSUR LOIWDQFDQEH| RXQG DARK-USRIBK P LGHVDRXGG\WHZ RS ) RUH TP SO EDFHGRQRXUF +*
( P IWRQV$ QOOMY Z HEHIHYH\WWDARHS X\ H/3URVAAZ LAOUHHDMOSSUY IPDMY P LEIRQWRQ/ RUDSSUR LP DMD GWEFRSH * +* (P LWMRQ/SHJ
\ FOOWCQWHBFRSH  * +* (P LWWRQ/JHHDAGE, DSRBK SURSEHUGFDAGLOEDADRKGHE ) & DDEDXMQ) P (OUFRHMRIDOXGHIRXGP 1QQ)
P HNRG/DQGH SRMYY DOCP RXQAR SRIBK \R Y4 LCHNXOORWHIP RXQAR SRIBK \WWD/Z HOQIASDMSURGAQ) ) RUDEAMRDOQ RP DIRQUIDEQ) RXU* +*
( PIWR/S COOMY VHHS WP % 9BMQHW2 YHYLHZ 2 ( QMURP HABD6RADCDGG* RYHGDAH &P DM UHDMGS5 VD52 SSRIMQANY LFOAQ) * +*
( PIWRQ/DQG( GHI\ 0 DERIHP HW

% ( [ SDQG RXUSURGXPARQ FOSCELMAMYDOG JURZ W RSSRUMQMEY 7 KHS X\ H/3URVRNYHAP DMG\RKDYHDP LHAHR  \ HOWDADSIRGANRQDMR D)
DHIHR CBSR [PDMY P LARQWQ/SHA HU: HKDHH SBUGOWAKID R \KHS$ P [ RID/SREK EDMQ\WDAZ HEHIHYHWR EHP LGHDT HSEDHGRQ

G \WDAZ DVERHGAUQ) \WH VDG VB 3HUREDY %0 LOVWEM RZ GHSSHARBKP FRP S0 ) XWUHH SBRIDNRQR! | HY/ \WHRSSRWQW \R H WG
\WHAQHR \WHS X\ H/3URWRND/Z HODV LRUDHSRIBK SIRGARINRQ

BHE WP ' 3URSHW 3MONIIG( TXSP HOVI RUIXUKHILQ RIP DERQROWHWP LQ) Rl GYHBSP QAR \WHS X\E] HY/3URVIPAHINP DAGFRWOGSUAQ R Y
P DALDY
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2 XU, QGXWW DQGO DUNHAZ SSRUMQW
2YHM

3REK MKHFRP P RQQEP HIRMHIRXS R P IGHDYFRQEQQ) SRBAXP . 7RIHKHIZ W QURIHD DG SKREKRIRXY SRIBK LVRHR WHWUHHSUP DY QAMHQV

HWHNO RUSTIQAMI H DYGZ HEHIHYHWDAMA BQ HWHRMICARP SRHQAMR\MBITED THHGDJIWRZ 1Q) Z REB 7 KHXVHR SRBK LVAHHADY IQRGAMRIWRZ P RHIRRGSHUCRH
B HIEMY | 0P HYWRLP SURYHDJURXEOMUDOSUIRGARYWY DQGRRS TXDDW

$ JIRRP LFOD  SRIBK LVUASRUEGI RUSURP RICY DOFUMAICP HEERTF | XQRIRQ/LQSOQVDGLP SURVGQ) SOQAMMWEGFHVR ELRIF DOGIERNF VAN ) RUH CP SO
SRIBK VKSSRIWSKRRK QKA SIRMOQIRIP DIRQ DI5Z DAUUHIXDWRY LGRUDUQ) ST DOGLP SURYIQY WAMEFHR | CRRYAKDATGYHYHD 0 HRWAURS \ LHIB/AKFK D/
QV-DH SHIV KHDAVGRIKWOGG RWV

3OQVSX@QWHONVIURP WH\RCDAKH JURZ ) HIMI HUKHSVI P HY VR UHBBEMK \RHQAMHOMKDADHUP RYHG1 URP \WHVRO DG HOKUA\MH VR CKHDON GHRHADY R
JHHDAMIRY FURS\ LHIB/LQ XMHV-DRYY 7 KLY SOOI [P SRUBOAQUHILRQAKEK DV LOZ KHUHI DUP LQI LQAMW LVKLIK GAH\R W DYRIEGIFTP DMOQG\KH
LCRUDIQ) QP BHUR @LIH \FDBIDOGERIZ) P HKOQ] H3 I DUP LY RSHIIRYY

7 KHYDWP DVUW R SRBK LVISSTHED/0 2 3 Z KIFK KHSRIBK | HIM) HUSIRGEAZ HSDQWR SURGFHDAKHS X\ H/3URWRAD 2 3 MKHIRP R SRIEBK WDAYXHG
ROSREBALP LQMMYHURZ FURSVAKAK DVFRE R BHID UFH FRWQDGG\KIDAXH DOR Z KIFK DHARP P RID JURZ QLQ9AL LO$ FFREAQ \R\WWH&5 8 1 RYHP EHJ
SREAXP &KEUGHO DN X@RN JEEDCDUMOOBYR SRK Z HHOESH IPDMY P LARQWQV/SH HUIQ DQGWHFRP SRXQG DX URZ W UDMR \WHJIGEDD
SRBK P DUNANZ DVEBSUR LP DMD IRP R RASCAQ) \WHIURZ WR \WHRMHUSUP DY 1 HW HIQWIHQN %41 LOMKHVHFRQG@UIHNMEREBK P DNANIGRH
R WHI DWMIURZ QI P DNHVIQWHZ RS RUSRIBK FROMP SIRQ &58 * URXS 2&58 V3RBWXP &KBRUGH DEEDH 1 RHPBU +RZ HHU R SIRHD
FRQA \WO0) HWH\LI QU LEDGAHR 940 LODIHHIOKQEHNIEQ) R \WHIGEDCSRBK P DNHAKSSO DUGGP DIGG @P LFVDGWHXQEHOLQ) GUYHYLVEHH IADD

3RIK' HP DG

$ VIKHZ RV SROXOIRQIURZ V \R\RR GRHV.J GEDCHRRP LF RABXWSURSHINY DOGWHG-P QG| RUFDERUH UFK GHV , QUMD WHHGUIYHKLIKHUSURMOQFRQAP SIRQ
Z KIFK UHIHVRQSRIBK R LGFUDHI RRG SURSAIRY ) RUH [P SB AFRAQ) WRWHS 6' $ ( FRIRP IE 5 R 6HYIFH LQ\WHS QWWGE\UAMY DSSUR LIPDMD R FR®D
FROMXP SWRQLYIRUDQP DO HHG DQGOSSY IPDMY - LI RAWHSIRGAIROR HKOGRO RUEGAQ) Z MWJIDRICH 86' $ ( FRRP IF5 FHIK 6HYLFH 3) HHG* WDIQY
<HIERRN" 6HBWP BHU ,QOEAWR) [FFREQI \RD8 &' $ ) RULIQ$ JUFXTMUDOEHYLFH U BRWWHP DVUW R HKDQROQUAI] LAV SURGHAHGI URP \KIDUFDCH DQRAH
SRBK LOMMYHFURS 86' $ ) RULIQ$ JUFX@MUDOSHYLFH 204RXHY$ QD0 %A IO 6HBWP BHU - HEHIHYHWDAFBDIQ) P HDAFRQAKP SWRQDGLP SIRNQY
P HARGV/R | HWI] HUCSSIFDARY SOMEX@® LOGYHBSIQ) HRGRP IH/Z KHMSRIEWK KDYEHHKIMRUFDD XQCHIBSTHG Z I@EHNY GUYHYR LGRUDHESRIBK X\VH
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) XUWHP RUH DVP D0 FRXQUHY DERSWAHFDLUER] DIRQ SRIFLHY DG ER XHYEHRP HOQLGRUDIQIO 1P SRUIVEDIWR WHHIHI\ WILMRD SRIBKP D SO RARID DRUMAD
URBILOQI HHAQ) WHZ RS EXWIORLQIXHIQ) W

6RXUH &58 * URXS 33RBWXP &KBUGHO DUNHRZ XW@&RN" 1 RyHP BHJ

$FFREQ \RWHES8 1RMHPEH  3REAXP &KBUCHO DN XERN JEEDIDIOOOBYR SRBK UIFKHGDUFRGR 59K IPDAMD P LARQWQV/R 0 23
FRQMP HGLOQ DOGWHJGEDCSRBK P DNAWH SHAMG\WRJIURZ WROSSIR IPDMD P LARQ\RQ/E\ GUIYHOLUIHD B\ %41 LODQGS MD &KICDLYSIAH® \KHZ REHV
OUIHMRQXP HUR SRIBK |RTBZ HGE\ 940 LOKRZ HYHU DY/UH HHIHGLOWHFKOWERYH GHP DG URP 6RAKS P HIFDLY SURVMARG\R HYHOMXOW RASCFHGP OQG I RP ( DAV
$\D ) XUKHP RIH %41 LODQSRBK FROXP SWROLVH SHARMG\RJURZ. DADFRP SRXQGDOQMNIURZ W IDMR P R ZKFKIVOSSH IPDMY  KUIKHAKD
\WHI RUHFDUMG FRP SRXQG DQQODIURZ W UDMR | RUJEDCBRBK FROKP SINRQGAUQ) \WH\EP HSHIRG
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3R 6XSSO

7 KHIGEDCERBK P DINHAVKLIKO FRAHDMS FRP SUIMHGR MWADIHZ. P HIQQII XOUXSSTHY 7 KHZ REHV QL HWERBWK LWHYHY/ DIHEGADMSLIQRI DIHZ. WHWIRQYVIQ
\WHZ R $ FRAQ) W\WH&58 1 RyHP B SRBAMXP &KEUGHO DNHR XERN JEEDCERBK H SRWIQ ZHHEBS K P DMY P LAROWRYY Z W NVHYHD
FRXQUH/\XSSOLQ) RYHU R WHIGEDCERBWK P DUNHN7 KHFRXQUH\KDA SRYWHP RWBRIMK DUH& DD 5 XD DGYHDKYV

6RXUH &58 * URXS 33RIBWXP &KGUGHO DUNHR XWBRN" 1 RYHP BHU

7 KHFRQRICDME VAKRAMHR WHJIGEDCSRBAK P CUNHAP DNV IVWAA-BUEBIVR VXSSO \KRAW KK DARHAMXSIRY/FDMGE. WHE29,!  SDQEP LIF %HDIXAWMDD
\DQRIRYY DOG5 XWIDVZ DULQ8 NICH Z KUK KDYHGUYHD SRIBK SUFHAR UFRGKLIKY 7 KHZ DUEHE HHD, WIHIDG, DQKDVIQMMI LHGJGEDDSRIBK P ONXGFHIBQN

SUP DO B\ GUYIQY XS UM S LXP V \WKISSLQ) FRWV DG G MRV FREFHOY/UDKHAKDFDMQ) GUHRWEHIIKANROWR SURSANRDI CAOMNY KO, MIHOWP DQ/WHZ REBV

| R OLIHAERITK H SR SK\ MFDCP DX CFMUQ) LQ UDXKRXUHKDVOUIHD DYRGGAFAMBUHNY + RZ HYHJ UHILRDOQARELOW DOG\WWDMRNA. P CUMP HAKR\HSRIQV
OHWHEWIVR +RP X KDHAMXSIMEVKSSD AV [RAQ) [P SRIMYAR BDIAN UHIDGFHRQO (G3BI( DMQVRXUHY 7 KHI DIMIMIURZ Q) UILRQVIQ\WHZ RESKDYHI HZ

GRP HANF \RXUAHVR . SRIBK SIRGAIRY P INQ) \WHP KHDYLO UHIDOARQLP SRUMG SRIBK DOGEDYQ) WHP H SRFG\RWICHI GZ. LP EDDGFHYDQG\KSSD FKOIQAMXSIRY © H

H SHAAKHRAGRN | RAWHIGEDDXSSD DOGGP DJGR  SRIBK \R EHWI KWOQWHGHIU XMUH

0 DUNHRZ SSRIYQW 4D I0E$ . H 3RV 0 DINW

$FRAQ\R) $2 % L7 DAMHOUHMHN SR FRQY R DIUFXGMDOIRRGVIO )$2 3) $2 &GRSR DMEBMUWDO DBEDH: , P SR8 DOHDQG( [ SRW
9DOHDW’ $ QGGOFREQ W DUHBDHIMKHGE \WHYI LODO6HAABUDAR ) RMJIQ7WCH 6( &(;  RQ-DOMW %41} LCH SRWWGLBSUR P DMD
EAROR DJUFXGMICSRGEWIQ DGV LOUDQWI LR SURGAUIRQI RUP D) R WHZ REHVKLIKHWG-P DG D06 SRBK LOMILYHFURSV \KFK DVAR BHDQDQG\XI CFDH
, QDEAURY %40 LOVDIUFXGMIODGXHKDIRZ Q  IURP W 2XU REBIQ' DI 3/ DG8 W2 $IJURXIMDO DQG8 HEKDWY &ROHNHQ® 94l LAV
DNH P ONHAVRUSRIBK SIRGFHY MGAHIQRBHNR LGFUDHWHYROP HDQG YDOHR FURS \ LHTBY | BTXHAIGE EDDGRHS UHSBRMKP HOWR QAUMHOVIQWHN\ROV GHHEHS 3RBK
LVIQM IOR Y] LOVHRERP LE\KFFHW GFHOAL LOJHHDM/CSSUR IPDMD R IWJURWGRP HAE SIRGEWURP WHDJUFX@MUDOHRARU 8 6' $ ) RULIQ$ JUFXGMID
6HYIFH 3940 [IDQ( FRGRP LF DQG$JUEXEMUDCR YHYHE * ) HEUKO + RZ HYHU 94 LOGNHP D). RMHUKLIK JURZ \M U LRQVAKAK DV & KLCD DG 6 RAKHDWS MD LV
KFHDYLO UHIDOARQLP SRWGSRIBK OGP SRWISSH IPDMD R IWSRIBK GHB/ &58 * URXS 3858 V3RBAXP &KBRIGH DEEDH 1 RYHPB-U $FFRAQ
WWHE58 1IRHPEH  3REAXP &KGUGHO DWHR X@BRV 1Q %I LOP SRWG
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DS P DMD P LAROWQVR SR UHBUIAHY CBSUK P DMY R [P SRIWGSRKIGEDD : HEHIHYHWDWAL] LAVRAUWH® \WHOLW W GEDOP SRMUR
SREK D/IOVADMEE \WHRDWEHBZ

6RXMUH &58 * URXS 33RIWXP &KBUGHO DUNHRZ XW@&RN" 1 RyHP B

$ QURTD DVIOVADAMGIQWHRKOWEHBZ P RWR \WHSRBWK WDVWAL] LOP SRIWFRP H/IURP & DD 5 XWDDEGYHDIXY Z W CBSUWH [P DMD R IWILP SRWG
SREKILQ FRPLQJ IR PXAUHQ® \DANRGHG FRXQUHY

6RXMUH &58 * URXS 33RBWXP &KBUGHO DUNHRZ2 XW@&RN 1 RyHP BHJ

" XHWRUHDLYHD KUK GIMWYH SHOWHYDIGWHKLIKO WP HQMGQP BHUR BEX HY BXWRP HY/1Q%40 LOVSIFD® SD DKUIKHUSURHIRUO 2 3 WOQP RWR \WHZ REB
$FRAEQ WWH&58 1 RHP B SREBAP &KAUGHO DINHRZ XWERN \WHSUHHUIHG0 2 3 SIRGAWQWHY LADQP DNHAY JUDX@USRBK Z W DB HAUWDGHR
SRBAXP HIAH . 2 023 DGBIVWSHID \HYIRUDSUHP XP RYHMBQAASG 1ICH 0 23 7KH
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KIMRUEF & RMIQG) BHIKWE) 5 VERABUFHI RUJUDRXOQUSRBWK GHIYHHG\R %4 LODVARP SDBHG\RWHE:) 5 & KLCD FRQAUIFNBURH I RUMBEDG SRIK LV LAMDMS LQ\KHJI UDBK
EHBZ

6RUH * UHQO0 DUNHV DYERP EHJ FRP S 3: HHND ) HAMI) HUSURYY CDBEDH 6HSWP BHU

;. HSOQW SIRGFHRID JUIX@U . 20 23 OJGHIDOR RUSREBK GP HAVDD QYN 1O HEHIHYHWDAZ HZ LOKDYHEZ. \WMIQSRWBNROFRWVEHFDAHWH
$ X\H HV/3URMANY GFDAGRQD |LYHP LBVIURP WHO DEHLDS LYHUZ KHHUHIMYHD GZ HUFRIMEDLI H/FDQEHXVHG\R WIQSR WRXUSRIBK SURGAENDVVEWBRMICERMROR \WH

Z D R LOODI DP HY Y4-FDAVHRHS X\ HY3URVRAZ LOEHEADAGQHIUDP DNUUYHM AP Z HEHIHYH\WDNRXUFRWAR P LQH SURFHW DG GHIVHUSRIDK Z LOEH®Z HAKDD
WHWDQ.SR MBIROFRWIERHI RULP SRUMG SRIBK. Z KUK Z LOUBURYLGH D\KEBACDOG\ KWL TG BRI P FRINDGYDQEI HI RURUSRIBK SURSENDHGRORXU +* (P R/
$@OMY B\ FRIGHAMY WHS X\ HY/3URMAAR %4 LV DIMRDCHPRMAW JUG Z KIEK KOVESSR IPDMY R IWSRZ HIUHHDAGE UHZHZ CEGIHHI\ \RXUA DQGDVD
UAXOR \WHVEWEQMD GZ HUGWSFAAKDAZ HZ LOKDYHWR \WBQSR WRXUSRIBK SURSEMR YA LDQ! D HY Z HEHIHYHWDARXURSHDARQ/LQUAL] LY LA HHDM

OSSR IPDMY P LARQWWQ/GWEFRSH * +* (P LWRQ/SHA HOUWDQWHBRRSH * +* (P LWRQ/AWDAZ RXGEHIHHDMGE DSRIBK SIRGA-UGFDMELQ6DADRKHZ DD
&ODEOXIQ) P LOUFRYHMRDOXGEHIRXGGP LQQ) P HKRG/DGH SR DQOP RXQAR SRIBK R % LOMDCOR\WHIP RQAR SRIBK WDAZ HOQMASDMSUIRGAQ)

© HEHIHYHWD/WA] LOVIRYHCP HOABFRIQ] FAKDABIDGFHRQLP SRUMG SRIBK LV RADWIEGIRY WP \FOMRY ,Q %) LODXQRKHG DQDIREDO HWIY HUSTD
WDADLP VAR BBFEHIWXVHR [P SRUMG | HI HY/I URP R IWPUHMDIIWIDMXHR B ZKIFK [P SIH/REEQQ) C5SR IPDAD P LARQW/R SRIBK | P
GRP HAF\RXURHY 7 KHS$ X\H HY/3URMARVH SHRAMG DAVFDBISIRGANROR DQDYHIIHR C5SWR (PDMD P LARQWQ/R 0 23 SHA FIUVH SHRAMGWR KHS %A LODFKUHYHWLY
REMAIYH $ GAWRIDD WHS X\H H/3URMAAZ D/GALIDAGDVDSURWANR ¢ 1 DIRIDD P SRUIGFH B\ 940 LAV) HGHIDO: RYHGP HWIQG1 DIRDC? EVYDRY LO6HSWP BHU

7KH) HEHIDD* RYHIP HWR %4 LODDR DEP IMKGWKHS X\E] HY/3URMPAIQR \WHYAT] LODD, QYN HOBIWGHIKIS 3URIUP IQ6FBRP EH)  Z KIFK SURMGXVZ W GLHA
DFFHAAR A LAOVS WRLCH * HHIDOR SURVIGHVXSSRYRQ G DCP DIHLY DOGLQAFDMAKDAKHS X\E H/3URWRNKRX@ EHD\RS SURIMY [ RIJRYHIP HOAR | [ADV QWP VR WHU
U R RXUSHIP IMDQG OFHQHCESIFDARYY ) XUWHP RUH Z HEHIHYHWDAR, SXURKDUCQ) WHSRIBK SURGEHGE DAHS X\ H/3URWRAYALL L LOXEZ HJMARBCD) UFXGMUIO
FOUERQ! RRSUQIZ W DGIP DIFDD GZ HJ* +* HP WRQ/SUR LB D/FRP SDHG\R SXUKDUQ) SRIBK | URP RYHHDY/SURGFHY 7 KHS X\ HY3 URVANL DO DAHNQMIG-GWR EH
{E\ 940 LOIRPAL LG} Z W R RUSIRSAEHGSRIBK H SHARMG\R JRR 94 LIOQI OP HY

6WDMILF 5 HDMROWKLSY
$P DIJIL2 IINENHS JWHP HOWV

JQ6HBAPEHU  Z HHOMFGLQRDQRQH FOMYHR NENHDIWHP HQVZ KIFK Z HUH HAR DAKHES P DIJL2 [I\EBNHS JUHP HOV Z WS P DIJL( [ SRMENR( , P SRUBbNR
/D ZKIFKZHWHHARD/A$PDIIL  SXOXDQMRZ KIFK Z HZ LaXSSO \RS$ P DIJL DOGS$ P DIJLZ LOSXUKDHIURP XV DRHMIIQP LGP XP TXOQMY R RAUSRIBK SURGEN
HOFK\ HOU Z KLFK P LQP XP TXOQIW Z L@ HHE EHOSSUR LP DMD VRQ/R SRIBK SHA HUIRTBZ LQJ DWUHH\ FOUUZP S XS SHIRG , | ZHIDOR\XSS® RUS P DJJL
IDVWRSXADH BHIHD DB R \KKPLQPXP TXOQMVIQDY JLYHQ\ HIU DSHIIV Z RXGEHLP SRHGROXVRUS P DIJL UASHRIYHD DAY HIXOORWHSIRGAWR
L WHTXOQMY R SRIBK \WDAZ HI IOR\XSSO RUS P DJJLI DGR SXURKDH DYCSSTFCE®! DQG 1L
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R WHSXUKDHSUFHAKDUHGE. XVI RURXUSRIBK SURSFNGUQ) WD HIU DQGLL Z HIDOR\KSSD RUS P DIJLIDONRSXUKDH CERMH R KK P LQP XP TXOQMWVIQ
00 JLYHQ\ HIU DSHDOV Z RXGBEHLP SRHGROXVRUS P DIJL UAS-RIHD \WDAVHDXODRWHSIRGAWR D WHTXODWYR SRBK \KDAZ HIDOR\XSS® RUS P DIJLIDOR
SXUKDH D/CSSIFCE®! DG E R WHSXUKDHSUFHRDUHGE. XVIRURKUSRIBK SURGAGUQ) WD HIU $ P DJJLP D DOR UTXHWAR LGRBDHWHP LQP XP TXOQMYLQ
00 JLYHQ\ HIUGAUQY WHWLP R \KHS P DIJL2 11VENHS JUHP HOMKEMAAR RXUFRQ LUP DNRQ\WDIZ HZ LA@KDYH\K | LELHBURGANRQ DG DYDMEMV R RUSRIWK SURGFRNDN
WHS$ X\ H/3URMAW

8 QGHMMHS$ P DIJIL2 [INENHS$ JUWHP HQAH SXUKDH SUFHI RURXUSRIBAK Z LBEHSD, CEMILQ% LADQUHID Z LAFHEDHGXSRY [P RY RKHJI CARLY \WHSUHYDIAQ)
P DUINAABURHY I RUSRIBWK DAH WP HSXUFKDHRGHY DHSOHHGE $ P DJL DG Z LOEH WEWR/AR DAVARXQAWDAZ L@EHDSSTHG\R SXUKDHY/P DEHE $ P DIJL $ GAWRIDD
$ P DJJLKDYBQRSWRQVR GAN LQWH SXUFKDH SUFHI RURXUSRIBMWK | RUDQHNMH\ HOUXQGHUWHS P D1JL2 I1\BNHS$ JUHP HQWV

7KHWP R WHS P DIJL2 [IVENHS JUHP HOWY  \ FOWFRP P HALQ) XSROWHFRGFOMRQR D\WWBHIRGR XSWRM] P RQKMVIQREGHMFRQLUP \GHAILFDIRQYI RURXU
SRIBK SIRGEAIGADIN FHVEIQRMHUPXWRP DY FROAWNRQY SUHFHEHOM WHUSDWY P D, WP LCDMRHS P DIJL2 [VENHS JUHP HOM TP RQY) REHMAQIV \KHRMHUSDW LV
RAQFRP STOFHZ W D). FROBMNRQ SUHFHEHWIGGE VKK QRO FRP SIOFHLY QRAZ DYHG , QVXAK DFDVH \WHGRQ FRP SIDQVEDNY Z LAEH\XEMAMR DSHDOV HIXOORWHSURGAN
R L \KHWRBCP RQNR SRIBK WDWH SHAAGAR BHVKSSTHS DG SXUADHE GAUQ) \WHWUH\ HIUSHIRG| RRZ LQ) WHEMR WP LODINRY 06 LU WHDYHIIHSUFHRDOUHG
B XVIRURUSRIBK SUIRGEGUQ) WHSHIRGR XS \R\WUH\ HOWSURMRWHEDMR WP LDIRD 7KHS$ P DIJL2 HENHS JUHP HWP D DOR EHWUP LCDMG Z LKRXVEHIDOV L
B HWHISDW IQWHHHR [P RY RMHAMQIV EDCNXSH  MGFDCRUH WIMARDOWFRYHY  RUQROHP R WHRN-USDW RU L B\ XVL Z HCEDQERQWWHS X\ H/
SURMAVBUR AR WHFRP P HFHP HOR D FRP P HADCERIBK SIRGAIRY ) RUP RHIQRP DARQUIDAQ) WHWMP VR WHS P DIJIL2 [INENHS JUHP HOAHHKHI XCOM WA WH
$ P DIIL2 [1\BNHS JUHP HOAZ KIFK LV LGFOGHG DVDQH KIEWWR\KLY/$ QKOS HBRW

$PDIIL IMUEXWRQDQGO DUNANY $IUHP HOW

JQ6HBAPEU  Z HHOAMMGLQR DAMEX\WNRQDGGP DINAMY DI UHHP HWZ KIFK Z HUH HAR DAKHS$ P DJJL' IMUBXARQDQG0 DUNANY $ JUHP HQNV Z WS P DIJL
SXUXOQAMRZ KIFK $ P DI JLKDVWHH FOMYH UL KYWR GMMEXW DG P DUNAADGG SURMGHAHMIQDGMRY VHYIFRARXVZ W UASHRAR RAUSRBK SURSEWDIZ HZ LOBURGFH
DAKHS X\H H/3URMPAMKEMPAR FHAEOH AFBIRYY 8 QGHUMHS P DIJL' IMUBXAIRQDQG0 DUNAMY $ JUHP HOAS P DIJLZ L@EHHMMBG\R DFRP P MWRQWWDIZ LOEHFIBXDM
EDHGROWHIURMDBY YOOHR \WHSRIBWK P DM DOGAMMEXAGE: $ P DIJL SURVIG-GWDAMRWHH \MIAZ HP DNHOQ \OBVR RXUSRBK \R DD \WLLG SO Z \WRAVAKH
DAMMBCFHR $ P DJJL Z HZ L@BD WS P DIJLOQDIUHSE XSROSHAQIIHR \WHJIURWYDOHR \KAK RKHAMIBVR RXUSRIBK

7KHWP R WHS P DI IMUBXMRQDQG0 DN $ JUHP QMY  \ HOWFRP P HAQ) XSROWHWEWR FRP P HIADCBRIBK SURGRINRQDAKHS XU H/3URWRAT KH
$POIIL IMUBXANRQDQG0 DUNANY $ JUHP HOWP D EHWP LODMGE! HWWHUSDW LOWHHYHOAR [P RY RMHAKQIV D L P DMIDCEURK B\ WHRKHUSDW R LWREQIDARQY
XQEHMHS P DIIL' IMMEXNRQDGG0 DN $ JUHP HOAZ KIFK BUEFK VGRWPUGZ MO @D VR CRIFHR \KAK BBIK RU LU EDONXSW. MGRDCRUH WIMARDCFRUW
URLDY] DIRQRUQRYHR R \WHRMHUSOWY , QOEAWRD $ P IJLP D XQMMID WP LADMWHS P DIJL IMMBXMRQDQG0 DN $ JUHP HOM Z HXQGHIRDFRER DA
UHRUIDGQ] DIRQZ LKRXVS P DI LV SURUCSSURYDO RUZ HOUHIQBEFK R FHWEEQ UHBUAHQBANRQY UHIMMG\R KXP DO DQG MER I KWDQG HMURP HQBODY V ) XUKHP RH Z HP D
XQOMID WP LOMWKHS P DIJL IMUBMRQDG0 DM $ JUHP HONQWHHYHOAR DVHIRXYHYLLRGP HMEOGH DXOVDMGE $ P DIJL ) RUP RMIQRP DERQUIDEQ
WHWP VR WHS P DIJL' IMMBMRQDE0 DUNHIGY $ JUHP HOAWHHWHI XM WR \WHS P DIJL' IMMBXMRQDQGE0 DUNHIY $ JUHP HOVZ KIFK LVIGFOGHE DVDQH KIEWVWR WY
$ QOB HERW

+ HP DD6KISIIQI $JUHP HQV

JQ6HBAPEU  Z HHOAMMGLQR D\KISSIQY DIWHP HQWZ KIFK Z HUH HAR DAKH? + HIP DDGKISSLQ) $ JUHP HONV Z WK+ HIP DD1 DAHINR@$ P 0 { QD/ \@
ZKFKZ HUHHARDA + HP DD SXUKOQARZ KIFK + HIP DiDZ LEABQSRYWALS DQG CHIVHURXUSRIBK SUIRGAMDZ HZ LOBURGFHDAMHS XU H/3URWANR SRIWEFDAGLO
YDURXV GFDNRQNKURXI KRAWAL] LO8 QEHAKH+ HIP DDEKISSLQ) $ JUHP HA HIP DIDKDWKHH FOMYH
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W KWRDRQSRYRXUSRIAK W SRIWEFDMGLQ0 LIMYWEDDQG3RYR9 HBR BGKDVDI LIMAIKWR' UH XVOOR \WBRQSRWRXUSRIWK W DORKHISRWIQ% I LO

8 QEHMKH+ HIP DDGKISSLQ) $ JUHHP HAZ HOUHREQI DAMGVR SURYIGHI RUGHIVHY - DQG-+ HIP DUDLYREDI DMG\R WBQSRWWKLS DG GHIVHU DRHMBIQP LQP XP TXOQMV
R SRIBK HIFK\ HIUGAUQ) WHWP R \KH-+ HIP DDBKISSQI $ JUHP HOAZ KIFK P LQP XP TXOQINV Z LUDHEREH-QOSSH IPDMY  \R P LARQWOVR SRIBK
IREBZ LY DIRXU\ FOUUIP S XS SHIRG 2 XU DOUHWR SURVIGH R+ HIP DOV DOUHRWEQSRYMKHP LQP XP TXCQMV R SRIBK Z LOUAXOMDSHIOV \R XVR M HIP DD D/
CSSOFCEG! : HZ L@BD + HP DDDGHIYHY |HHR DIl HSUDMSHUP HUF\WOQR SRIBK GHIVHIHG \KEMFAR DP RQK® DO HWVRUI XHOSUFHY DG DO DQQCCOEWME HOVRU
LADIRQ

7KHWP R \WH-+ HP DD6KISIQ $ JBHP O\ HWFRP P HAQ [P P HADMD D\WMUDM] P RQMWDOSHIRG 7 KH+ HIP DDGKISSIQ) $ JUHP HOWP D EH
WP LDAGE. HWWHUSOW LOWHHYHOAR [P RY RKMHAMQIV D L P DAUDCEUIFK B\ WHRKMHUSOW R IWREQI DARQVXQEUR WH-+ HIP DIDBKISIQ) $ JUHP HQV Z KIFK
UK VQRWBUGZ NGO @ VR RIFHR \XAK BUHFK RU L EDQNXSW  MARDORUH WIMGADCFRAWIRUIDG] DIRQRUQRYHR R WHRKHISDW , QDEAWRD
+HPDDP D XQMMDD WP LCDMWH-+ HP DDEKISSQJ $ JUHP HOM Z HXQGIR DFRSRDMURLIOG] DIRQZ MR HIP DDV SURUDSSURYDORUZ HOMHIQEWIFK R
FHVEOR RXUGHSUAHQBANRQY UHIDAG\R QEHQAY DG SHIP LWRUFRP P HIADDSURGKRIRQ DAKHS X\ H/3URWRA) XURHP RUH Z HP D XQMMDD WP LCDMWH-+ HP DD
6KISSIQY $ JUHP HOML + HIP DDLVIQEWIAK R FHMEQR IWU-BUAHBIROY UHDAGR CFHQAY/DQGSHP IWRUR IWLQG-P QI LFDIRQREQIDNRQAR XY ) RUP RUHLQ RUP DARQ
WODEQ) WHMP VR WH-+ HIP DDGKISIQJ $ JUHP HOMHHWHI XM WR \IlH+ HIP DDGKISIQ) $ JUHP HWZ KIEK LVIGFOGHGE DYDQH KIEMRMLYS$ QK05 HBRW

) DGR 1 HYDA5 R DAV2 SINRQ$ JUHP HIW

2Q1RHPEU RXU&RP SO0 DIG3RMMR GRUUDIO WD HIMIHGLQR DQRSWRODI UHHP HOAZ KLFK Z HUH HAR D/WH? 2 SIRQS$ JUHP HOV Z W) UDGFR 1 HYDED
&RSRDIRY Z KIFK Z HWHHARD/?) IDFR 1 YDA SXUKOQARZ KIFK LQH FKOQIHIRAKHSD P HYWR ) DR 1 HYODWRXVR FDK FRMGHDIRQR ) IR
1 HYDEDDFTXUHG DQRSURY Z KIFK Z HUH HARDARHS 2 SIRG \R SXUKDHDSHSHMIOR DWHXIOR R WHJIWRWUHYHOHI URP DOR WHO 2 3 Z HZ LOBRGFHOGG\HD
IURP WH$ X} HV3URSHW Z KIFK Z HUHHARDAKHS5 R DBV 7KHS5 R DOV Z R(GOBR S0 \R ) SRBK SIRGEHGDIG\RGE! URP RIHUSURSHWY LFOGQ) DWULFTXUHG
SURSHWY RZ GGRUKHBE. 3RMMRGRYADIO VID RUI) R WO LADAY Z KHHVKAK SRIBK LV SURFHMHGXMQ) SURFHACY | CAONY UHDMG\R \WHS X\ HV/3URVRAT KH
SXUKDHSUFHI RAKHS R DOV Z KIFK Z HUH HARD/ARHE 5 R DOV 3XURDH3URH  Z LOEHHTXCOR \KHIP RXQAKDZ RXCS UAKOVQWHI RUFDXAGS R DOV BYHMH\ HEQ)
) UDFR 1 HYODD SUH\E LQMIDODMR BUAE DOGZ LOEHFDBXOMEDARHHMUR L \KHWP HDAZ KIEK ) UDGFR 1 HYDEDH HAVA/WH2 SWRQ 0QG WL \WHEHILGRQ) R
WHILDD @ SHIRGLQZ KIFK) UIGFR 1 HYDEDLYSHP MWGVR H HIAVHWH2 SIRQXGEHMHWMP VR \KWH2 SINRQS JUHP HIWZ KLFK Z HUH HARDARH? ) L0 [ HIRVH3HIRG
7 KHFDBXDIROR \WHI RFFDAMG5 R DOV UHYHHZ LOEHEDHG RQI RUHFDWMG DOQCCBUIRGAIR) YROP HVR \WHS X\H] HY3URVRADY RABCHELOWH GH LQMYH | HDVELDI WG
IRAKHS X\ Hv3URVRAIGG DO WY WP ARV SUFHYI RUSRIBK EDHGROSRIBK JUDQX@USUFHFRWDQG | UHIKVWAL LO

) RIBZ LQJ \KHH HFAVHE ) UDGFR 1 HYDEDR \WH2 SWRQSXOKOQMRWH2 SWRQS JUH-P HNDGE \KEMPAR WH FROAMWRY SUFHGHNEAFUEHGEHDBZ. \WHS R DOV
3XUKDH3UFHZ LOEHSOGE ) UIFR 1 HYOED LU DUGZ KHYZ HKDYHRBBIGHS | XA LCAQ) R SURWRAFRVVAR CRUHYHDP LQP XP UDMR SRIBK SURSAIRQDAKHS X\H B/
SURMPNVD/AHVR W LOWH2 SRS JUH-P HW LQTXOUM® LOXEED HOVSUR UDBZ W RKHAMRXUAHVR ILQGAQ) 7KH5 R DOV 3XUKDH3UFHZ LRI BHXGE XRIXG
FRUVI RAKHFROUMKPIRQDOGRSHIDAROR \WHS X\ H/3URVIRA) UDGRR 1 HYDEDLY RAREQIDAGWR SD. 0 SRMRQR WHS R DIV 3XUFKDH3UFHXQMFHYRQFRGEWR)Y
SURHE-QAUH\DIY HGRUZ DYHG LFXAQ) [P RQY RKHY D 3RMMRGRYADMO \VED DOGIWDOILIDMY ) UIGFR 1 HYDED DG HIFK WILG SOW GLE-USIRMAQ 1LGDAQ) | RAWH
$ X5 H/3URMANVQMIQ) LOR COLQMFU-EWUDIUHP HOV E WFHSWR DOGHHADY BIXORY OGP DMIDOKLG SOV DESURYDY DG FRQHVI RUKHS XU H/3URVPAVDG F
3RMMR GRYDIO VI SIRVIAQY ) WDGFR 1 HYDEDHIGHFHR \WHFRQMXHGDDMEONV R 1LQDEAQY) | RAKHS X\E H/3URMAMGFOGQ) FRP SBIMGHIW [ LCDEAQIV
WBUAHQMY DABDW R \WHVRBCFRUWW\AR CFKLYHDP LGP XP UDMR SRIBK SURSEIR)DARHS X\ H/3URVRADAHWVR W LOWH2 SIRQS JUHP HOW
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7KH2 SIRQP D BHH HAMAGDAIQ WP HSUR AR IWH SIUDNRQDGZ L@H SUWHXSROWHRARXUHFHR 03 R WHIRTRZ I L WHHDMUR D ) WDFR 1 HYDD
DOMMQJ 3RMMR GRIUDIO \ED \KDAWKDYGAMP LGHSWDAWZ LRV HAVHWH2 SIRD DG E WHH SUDIROR WH) LD [ HAVH3HIRG L \KHH HPMRQR DGH LQMWYH
DIUHP HQVRUWHS R DOV UL ) UDQFR 1 HYDEDSIRYIAQ) Z UMKMDCRIFHR \MP LCDIROR WH2 SIRQ$ JUHP FOMRU LY\ HOWIURP WHQEDMR \WH2 SINRQS JUHP HOW
*XUQY WHWLP R \KH2 SWRQS$ JUHP HOAVRXUSRP S DOG3RMAMR GRYADMO \VED DUHVKEMAMR FHYIQUAMARYHFRYHIQVIGFOGQ) [P RY RKHY TP MMRQ/RQ D
1 XUKHUHIP® ELDFHYROWWHS X\H H/3URMAW E JUDQIMY D) RKHUUR DOV WP R IBNH DOYDIFHSRGAEXUAKDH SOMASDIR) RUSIRGANRQLQMINZ W AGHRAR
SRIBK SURGFEHGDARHS X\E H/3URMAW F GUHA® RUGAUR® \HIQ RURKHZ MAVGRUQ) R DORUI) SOWR RULQMIMAQWHS X\H H/3URMAW G LGPXUIQY FHWEQ
(QEEWEHW H PINQI 0Q GWUBAIRYY QG | FOW Q) RQRKHUIRIP VR BXMQHWRKHAKDQWHGHYHESP HOAR \KHS XU H/3URVIPATGE UHDAMG CRAYAMY ) RUP R
LQRP DARQUIDAQ) WHMP VR WH2 SRS JUHP HOAMHWHI XM WA WH2 SRS JUH-P HNZ KLFK LV LFOGHG DYORH KIEWWR\KLY/$ QOXOCS HSRWY

. HWDEH2 [1\BNHS JUHP HOW

2 Q$ XIXW Z HHOMMHGLQR DGH LQWYHFRP P HADCR IENH D) UHP HONHE HO3RWMR (RUIDMO WD DZ KR RZ GHGWEMGADY R WH&RP SDQ DG
. HADGH) HWVG DOM/Z4DIO D . HWDGH  WHAD LADQVVEMADY R . HWIEHS *  RHR WHZ REBVEDAQ) THW HMDAQ) FRP SIQHY 7 KHEQAQ) DIWHHP HOMKH
3. HWBDEHS$ JUHP OV FWBEDKH/D  \ HOAINHRUSD FRP P W HONVRU. H WBGHWR SXUFKDHXS \Ra \RQVR SREWK DO |URP \WHS X\H HY3REBWK 3URURAN

7KH. HWDEH$ JUHP HOAMP VSUIRMG/IRU. H \WBEH\R SXURKDH R R RAUDQBCERBK SIRGANRQ XS\WRDPO IPXP R \RQVSHA HURQD

VINHRUSD. EDAY 7KH. H\MDGHS$ JUHP HYWD/DWLP DIQHGZ W\KH&RP SO0 VSURMAWLADGAQ) UMW HOV HQAXUQ) (R \MP UHYHOH YIMELQW COGMEBELDY . H \MDCH
UHRHYHV/DP DINANY | HHDQG\HHLY DSUR MKKDUQ) SURYIMRQGAWLI GHGWR DRI QLGRHIYHYI RUERK SO/ UH BRI RAUNDMLE GFDMRICDGYDQMHOGH SHRMGEZ HU
ILGH/FRQMOA. H \MBGHVR I\ENHREQI DIRQVZ L@FRP P HIFHXSRQWHMWIWR  SURGARQ DQG\FDBI SURSRMR DI GAUQY \WHUIP S XS SHIRG\R | XA@BURGRNRQFDSAW 7 KH

. H NBEHS JUHP HONXUWHUSHIP LWXVAR DALI QI XXUHSD, P HNW KWAR | LCDGADCLOUMMNRGY| RUSURWANVLCDGALQ) SXERAY ) RUP RHIQ RP DARQUIDAEQ) WHWMP VR \WH

. FDGHS JUHP HOAMHHWKHI XEDM WR WH. H WEBGHS JUHHP HAZ KLFK LV LGFOGHE DYORH KIEWWR\KLY/$ QOXOCS HSRWY

. IPID2 [I\INHS JUHP HQW

2 Q2 RREHU Z HHOMIHGLQR RANMLGFRP P HIALDCR VENH DI UHH-P HOAEHE HO3RMMR GRYADMO VD DZ KR® RZ GGWEMADY R WHERP S 06
. IPID6ROMRY// \@D . IPID SOWWR 96X HYY DYA] LODD! W HMPAQ) DOGAVMEXNROFRP SI) HIBEDKHGLO B\ 1 HORQ0 RUHR 7KHELGAQ) DIUHP HWKH
. IPID$ JUHP HQV HABERKH/D  \ HOMINHRUSD FRP P WY HQVRU. LP LDVR SXURKDHXS\R VRQ/R SRIBK DO [URP \KWHS X} HY/3RBK 3URMANDAP DNV
SUFH/

7KH. LPID$ JUHP HOMBURMGVIRU. P IDDIVHQ RSXADHEHEHD W R RXUDIDOOBRBK SRGAIRD XS\RDP O P XP R WQV/SHA HIU RQD
INHRUSD DAY 7KH. P ID$JUHPHQXD/D  \ HIUWMP DIQQ) SIRWPNVICDGAQ) UMXUP HOVDQGHQXUQ) (R WP UHYHOH YIMELQW DOGMBEL@Y . LP LDWVR IVENH
REQIDIRQY/Z LOARP P HFHXSROWHWELWR - SURGAIRQ DOG VDB SURSRMR DI GAUQ) \WHUIP S XS SHIRG\R I X@SURGAMRQAEIAW 7KH. [P ID$ JUHP HYGHIP WO LO
SRITK VR DALIQI XMHSD P HNII KIWAR | LCDGA DO QAMMNRY/ | RUSIRMANICDEAQ) SXERAY ) RUP RIHIQRP DARQUIDAQ) \WHWMP VR WH. LP LD$ JUHP HOMHHWKHI X
W VR \KH. 1P ID$ JUHP HOAZ KLFK LVLQFOGHG DVORH KIEWWRWLY/$ QX5 HERW

&RP SHAIRD
7KHSRIDK P LQQI LB IVAXEVRAR FRP SHIYHI CRRLY ((FOGQ) TP RY RKHY \WHI RTRZ LQJ
% * GEDCP CRR HARGRP LF FROAUWRVDQG\KUIWY G (ZP LRV LGFOGQ) WEH\E | VDG URAMANRQY DOGLGRUHDHSE SUFHARP SHIMRD RUDMI QU LFDQVKDQIHLQ

DI UFXEMUH SRGARIRQRUFRQXP SINRQWHIBY FRXG GOGWR D\KMEIGHE HYLRP HWWR UHBFEHGGE-P OQGI RUSRBK DOGRUGZ FRP P RAW SUFHY Z KIFK FRYXGS
| DYRUFRP SHIYRLY
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% 2 XUSIRGANZ LQEH\XEMAMR SUFHFRP SHIMRQI URP ERKN GRP HWF DQG | RULIQSRBK SUIRGAHY LFOGQ | RHIQWEM RZ GHGDGIRYHP HOWXEMA] HG
HMWY Z KRZ L@EHOWIP STRRMGE. | ORMIR/LQJEEDCERBK SUFH/

% 3RIBK LVDJIGEITFRP P RAW Z 1 OMBIRUQR SURGAEEL | HIHMDNRY DG PP HYP DNAWHUSXUKDAQ) G-RAMRQ/SUGASOD ROWHEDIVR GHIYHIHGSUFH
DQG \R DEWHUH \MOARQPANEP HVHYLFH

% 0 RWR \WHSRIBK P LQQ) FRP SOQHVZ W Z KIFK Z HZ L@EHARP SA) KDYHDGHYHBSHGSRIBK P LQQ) DG SIRSANRQFEIAW H MY FXWRP HJ
UHDMRQKLSY DQ5JU-DMUI LQDGA.DOUARXUA-Y DG \MAKQEDCFOSCEL MA/WDQZ HKDYH DARLY SROANQWP H

% &RP SHVRLY DG SRMANIOGZ. HORBQWIQWKHP DNV RUSRIBK KDYHLQUHFHQA HOWH SDOEHGACECAW BIXQFROMKRNROR Q7 FOSCAW RUDQRXGHG
SOQARH SOQGFSCAW RUBXGGGH. | CAOMY DOG

% 6RP HSRIBK PXMRP HY UTXIUHCFFHAAR FUEVWR SXURKDHSRIBK DGD@AN R DYDOEG FUHEVR PXWRP HYFRX@S DGYHIHD O HAVGE-P DG RURXUSRIBK D/
WHHP D EHDQLEEON | RNKFK FAXRP HYAR UBBQM WHULQHIRUHVGHWR DOMNR FHEWS GIMRIM Z HRXAUH® GRRAQMIG\R SIRVIGHFUHEWR
PP HYLOFRQGHRIROZ W WHUSXURDAH/R SRIBK [ URP XV KRZ HYHU FHMEQR RXUFRP SHVRYP D GR\R OGPAMEP HYP D AKRRHWR SXADHSRIBK
IURP \IWFK FRP SHINRLY| UMY BDIRQ

) XURHP RUH \WHP LQQ) EXMGHNLYFRP SHIMYHIQDEBKDA/R H SRUDIR) GYHBSP HONQGSURGAIRY ©  HZ L@FRP SHAMZ W DQ®P BHUR RKHUP LQQ) FRP SOV
LOWHSURAXUP HR HTXLSP HWDOG | ROWHKLUKG) R WNGBGOERU :  HDOR FRP SHMIRUILCDGALQ) Z W RKHUP LGHIDOARXUAHFRP SO PDQ R Z KIFK KDYHI DAL
1 LCDQADOUARXUAHYDQG RUP RUHDGYDRHG SURSHWAAKDDXY 8 SROFRP P HFHP HWR RXURSHIDIRQY \RP HR RXUDLIRAVRP SHIVRYZ RXGLQFOGH7 KHO ROF&RP S 1Q
% LODG1 XMHY/ \G 8 UDDDD3-6& DUGYHDIANID2 $2 RANGHR %4 LO$ VDUAKIWR \MYFRP SHIMIRD Z HP D LQWH I X\MUHEHXQEGIR UD\VHDEAWRDOFCBAND 7 KHM
FOQEHQR DAXUDGFHWDAIGAMR DOFCSMICRURKHUWSHYR | LQDCAQY Z L@EHDYDMEGILL HHEHGRUKDAML DYDOEG! WHWMP VR \XFK | LOGAQY) Z LOEHI DR ITEBR XV

2 XUDELOW \R UINH DEAWRDCFDEMICY. L@G-BHIGRQRXUVKAFHWIQGHYHESLQ) WHS X\B} HY3URWAW) CRRLYEH ROGRXURRQARCP D [ HRAARXUCELOMY \R \XFFHA XD
GHYHES WHS X\ HY/3URVMANDIQG FRP P HIFHP LQQ) RSHDIR)Y DG SRBK SIRGAIRY $ VDUAKIWR \WHFRP SHIMYHI CRRY P HOMRGHG CERHRMRHWDAP D (RABHNGRZ QB
XVDARMP H Z HP D QRAEHCEGIVR\KFFHM X@® GHYHERS DQGFRP SBIMKHS X\H] H/3URWAAVGHHDORE \WP ' 51WN) CRRY? 5 1N\V5 HDAG\RO 1QQ)

5 HXOM) 2 YHME
%0 LIDQO LA 5 HIXOWRY

8 QEHARHYA] LODQ& ROMPAIRY DTD LGH.ICE HRXUAHYDUHIQANID WHSURSHW R \KH) HEHIIO' RYHIP HOWR 940 LOKQICDSSTECEGISHP LW CFHQHY FRFMRYY
DQGP LGHIDOUL KW DUH.J UDQMG\R TXOM LHG DG CESURYHG P LQQ) CESTFOIQNV 7 KHUWWKWRH SEUHOGGH SBVO LGHIITS RRUAVIQIA] LCOHUHXDMGE WHOAL LADD1 DARID
0 1QQ) $ IHR XQGHMHYA LADQO 1QQ) &RH BIXDMAMGE 940 Ia0D' HABHL R DOGDSSOFCEGISRIAHYR WHOAI LADQO QMY R 0 LGH/DQG( GHU\

2 QD %I} LODQAMWY H)V RUGI DOHQMVLGFR SRIDAGXQEHAI] LCDQ@Y. DUGKDNQ) WHUKHIGR | LIFHYDQG P DQIHP HWBFDMGLQUA LOP D EHHOMNBG\RFRIGEN
P LQQ) CRMWMY LGFOQQ) FRP P HADDM H SEWY 0 LGHITE HRXUAY QYA 1O$ FFRAEQI® Z HFRIGANITR RXUP LQQ) CRMMA/AKURKIK 3RMMR GRYWDIO @D RXU
WEMGDY QYA LO( [ AHBAZ LK UASHRAR FHIBIQ UAMRNRQVLQWHFDHR \WHERG-U| RV Z KIFK DHWHDUWDVOSSUR LPDMY P LBVIURP \WHOAI LCDQERGHY DGZ LK
WASHRMR \KH OGP LQMADYH@IGG UH X0 DNRYSURAHHEQIVZ HP XWWARQGRZ 1AW CESTFTEGIYA ] LO0QJ RYHP HMEODI HIAHYLQFRIGHRANRDZ W RAUCFIXOMMWROR RZ GHIKLS
R UXUDOSURSHWAVLQ Y] LOKHIHDUAI HIHIDED QR BMMANRD/RQWHSDMASDIROR | RIIGHYIQYA] LIDOP LQQ) FRP SIQHY Z KIFK FOQEHZ KR RZGHGE! IRHIQ
(EAVIGOYRUGIDOHIMEY 6HHOOR? WP 51WN) CRRY? 515 HDAMGWRO 1QQJ2 2 XUPLQQ) RSHDMRQ/P D EHLP SUHGGHR UAMIEAR)YROWHIFDXAMMWRORIBDH
R UDCSURSHWAVE! | RUALIQLOYHIRLYRUB. %41 LODOHQM¥AXQGHUI RUAI QFRQURCRUZ L\ \KH
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P DV R IWFDSMIDWRNKHBE IRMIQSHIRYY DGG3 WP % 96MQHW2 YHYLEZ2 ) RILIQ, QYHIT HYB HIMEMRQY DG & RQNRD EHBZ

, QREHNR GYHBS FROMKPADGG FRP P HFHWHP LQQ) RSHIDIRQVR WHS X\ HY/3URVRAZ HP XWKGGEHIINH D CFHMCQ) SURFHWY SXXOQAR Z KLFK \WHDSSOFCEG
IHGHIO MM RUP XQALSOOHOYLURGP HMBCDAKRUMAY QYA LY LQOFHH DSSURYH DG DAKRU HWHERDINRQ H SBUDIRQ DG GHYHRSP HWRIYAY FROAKANRY DG
RSHIDARQR WHS X\E] H/3URVRW, WY/ CRADEZ D VRBOUZ KLFK BYHCR JRYHIP HONRUBI XA DIHR QYA LOKDYDAKRINW RYHAMHHYURGP HQEDIFHQIQ) R P LQQ)
SUIRVIRN DQG\MHIH R Z HEHIHYH\WDWWZ RXGE CRABHXQAKDOL FHUSIQUAI] LODQU-IX@RY DI HFAHYFKOEB HWHUHI XORY DRI R FHBQRKHA] L)
HOMURGP HQBCD HAHYRYHUHQMURGP HBOIFHOMQ) R P LQQ) SIRWRN Z KIFK P D FU-DMXGRHMEQNAY DAR Z KHKHARHS X\ H/3URMRNKRXGS EHOEHQWGE! 940 LaDD
| HGH.DCRUMEBMA HOYLLRGP HECDI HIFLHY 3XEQF SURHPXRLY DOR KDYHLQ OHIFHRQVKAK FKOIBQI H/RUGMSXAY LFOXAQ) WURKIK MARDCTRIRYY

([ SRDINRQ3HP IWDQG( QMURP HONY [ SRDIRY/ IHHH

,QRGUIRXARSHIRP H SRIDRY P IQQ) CRIVMNVIQVAL) LOZ HILWKDGWR RABIQ\GHALLF SHP IWFDIBG3 $ OO GH3HVIXAMD Z KIEK Z HUH HARDVRAU

3([ SRDMRQ3HPIW  1URP WHOA LDD1 DARDD 1QQ $ JHR  DQGDVGHALF CFHQHFIBG? / LEHDDGH2 SHINRE( [ SRINKR  Z KIEK Z HUH HARDVRXAUP ( QVUREP HIED

([ SRDIRY [FHQH 1URP WH, QANMR GH3URKDNR S P EHQBOERS PRIV ,3$$0  Z KIFK Z HUH HAR DVWHE 94.1] 1ADQS$ P [ RDV( QYILRIP HABCB URKRNRD, QUMMM

Z KIFK MARHHMURP HOBCSIRMARQDIHR. |RMWHWEMR $ P 0 RDY %40 1O:  HUFHYHGDVRECR |LYH( [ SBRUDARQ3HIP LWIURP -X® \R6HBAP BHU DQGRU

( QAURGP HOEY [ SRUDARY/ LFHQHLO-XCH Z KIFK DIRZ HGXV\R SHURDP H SGUDMRQIRMYMEY LFOGQ) G LORXUP LGHDOUW KWDHDROWHS X\ H/3URSHW

8 QEHURXU( [ SRUDIRQ3HIP LW Z HKIG\RWUA® |RTBZ. \WHH SRUDNRQZ RUN SOQVAKEP WG DV SOWR RAUDESIFDARQAR WHYA LODQ1 DRI 1QQ) $IHR ) RBZLQ)

WHFRP SOURQR RXUH SEUDIRQZ RINTRAMHS X\E HY/3URMANZ H\XEP KGR \KHOA] LIDD1 DARDD LQQ) $ JHR | RUCBSURYOCDI LQDCH SEUDIRQ UHSRVEHEIAY \WH

H SEUDNRQ RN FRIGAMS DG DM VRWWHH IMMEFHR \WHSRIBK RIHUHYH 7 KHYA L0001 DARI 1QQ) $ IHRA DESIRYHERXUI DO SRUDRQU-SRINDS SUO
DOG\ALY CESURYDCHIEGV XVAR UNXHMDP LQQ) FRFHMRY Z KIEK LI CBSURYHG Z L@BHP WP LQQ) DOGP I(GHIICH SRAMRQIRNMWY DVGAFIEFGXQEE WP %

YOMCHN2 YHYIEZ2 5 HIXDRY 2 YHYIHZ? 0 1QQ) &RFHMRY EHBZ

((QMRP HORG LIEHH/

7 KHHDHWUHIHHIDONSHR - HMURGP HQBOIRHQHAKDAP 1QQ) FRP SOQHYDUHUWHMXUHG W RABIQLOREHMR BHIX@ DAKRU HG R FRQXKPNIQG RSHIDMDP LCHLQ
%) IOHKR Z KK VGAWRIBHGEHBZ

SUHIP LD ( QAURCP HOWD LEHOH 7 KHILLWHWSHR HOYURGP HEDDFHQHLYFOXBG/ LFHBD3WYID Z KLFK Z HUH HAR D/RXUE 3UHIP LD ( QLRGP HOBD LEHQH

Z KIFK Z HLQWITD REBGHEGAUQ) WHSTIRQ) SKDHR \WHS X\ Hv3URWRA, QFRQGHRIRQZ WK RAUCSSIFDIROWR RAEIQRXUSUHIP LD ( QYURGP HOBD LEHQH Z HHIIDIHG
* ROEHMR SUHSDUHWH( QMURQP HBCDQG6RAD0D P STFVS WHAP HWDGZ HOQG* REHUSOMASDMGLOSXETE KHUQIV Z KIFKZ HHDWIG-GE, RHU SHRSBILFOQQ) D
OUHFRMIHWR LQRIHRXVSHIRYY DOGFRIGAMVAYHIORXGB/R . FROXEBIR)YZ W GFOOQAIHRAVRP P XQUEVGHIMHS X\H HY/3URMANG DFFREIFHZ L\ \KH

IXCHICH/ DG BT HOVHATEDKHGE ) 81$, D/oAL] LADQAY. SIRYIGHVWDNID LQAIHRXVSHRSBIGADMGZ QM| P LOVR DI XMUHP LOHVAMKDYHWWH U KVWR EH
FROXEAG ) RTBZ LQ) \WHFRP SBINRQR \WH( QMURP HABCDQG6RADO P STV WHAP HAQ- DO Z HKEP LG VR \KHOA) LODD$ P 0 RIDY( QNUREP HIBCB URMANRD
, QUAMLQFRIGHANRQZ 1AW RAUCSSIFDARQWR RABIQRXUSUATP LD ( QLRGP HOBD LFHQH , Q-XO Z HUFHYHGRUSUHIP LGDY ( QYILRIP HBD' LFHQHI RAKHS X\E B/

SURMAWURP \KHYAT] LODDS P 0 RIDV( QMURGP HEOBIRARIRY, QAWM DQG DvSDWR \KHCSSTFDNRQ DG CESURYDCEURAHW \WHOA LADD$ P [ RDV( QMUREP HIED
3URMANRY, QUM HYDODMEWH( QMUREP HABCDQG6RAND P STV \WHAP HWDY/Z HID/WHEFDNRQ DG FREAFEVR \WHS X\ Hv3IRVPAFRHWLHG \WHHYURGP HED
| HDMELOWN R WHS X\B} HY/3URMAANDQGVAWRIW WHEDUE BT HOVWDIZ LOXH-G\R EHFRP STHGZ LW LQVKEVHDXHNFHUQ) DGGHYHESP HABCSKDHY
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$ GRANRDO 940} [AVDMIQDRY W, QMIDIRTO [TERAU2 UOQ] DIRQERYHMRY  DORNIRZ QDVKH, QA.IHRXVOG 7 UEDDBHRSBY & RYHINRD ZKFK
WAKHP DMUELGEQ) LOMCDMRDIFRMHMROFRIFHAQ) LQEIHRXYDG\WEDCEHRSBY DG \VAVMBIELG/| RUQDIR QI RYHIP HOVUHIDAEQ) LQAIHRXVSHRSOM HRFP IE
\RALR FXOMUDCDGG SRONDOUI KW Z KLFK LFOGHWH U KVWR SURUDQGLQ RIP HE FROKXAIMRQRQDQ  GHYHESP HOARMW WDAP D LP SCRACEI HIRXY SHRSBM] QG OUG RU
@M/ ,Q0 DK Z HUHG\R FRIGANGANR ICFRQAXEBNRQY Z W \KHEADOD XUDLQAIHRXVSHRS®! Z KR P DNHXS WH YDWP DNRUMY R WHLGEIHIRAVRP P XQUEY
VLG HYDQGWERY/ QHOKHS X0 HY3URWRMQDFFREGFHZ LW, QMIDIRTD TERXU2 UDQ] DIRQERMIRD  6XPK DEAMRICFRQKXEIINRQY Z HIHLQMIGGWR SURVGHKH
@FD0D XUDLQAIHRXVARP P XQWNAY/Z [\ DQRSSRUMQW \R GOUOCERVMHS X\ H/3URVRMIGG\RLQ RUP \HP CERVINH SRAQIIOP SCRAR \WHGYHBSP HONR WHS X\E B/
SURMAVRQWHURRP P XQUWAVDGZ D R @ HOQGRXUSIRSRHESTIQAR P MIDMO). GHIDIYHLP SRV 7KHO XUDIQRIHRVARP P XQWMVIOMAG 0 XUDYIAIHAR
SOMASDMIQVKAK DEAMRDOFRQXGIMRYY DG HATEDKHG\WHURZ QFRQXGIIRODNG YR SIRFFROZ KLFK SURMGHE\WDMOQRGH MR CESURYH D UROMRQWR VKSSRIWRXU
HOMURQP HQBOIFHMQ) SURFHWDQGWWHDGYDR-P HOAR \KHS$ XV HV3URVIFW L DABDAV  RWH  VIADIHYZ DVUTXUHGR SOMASDMLOD YRMIQRGHAMR FABEDK D
TXRXP DG A0 RUD YOG YRMIP RYWAMHEFIN XUDIGAIHRAVARP P XQUWY L HIFK YLQD HWDAEDMA SDAG LOVKAK YRMZ DAR EHUSUAHQMGE. M YIGIHY Z W

HRKYIAHKDMQ RHYRM DQG UL DROILWP DIVYHYRMR DABDAV R \WH YRWWY FDWAZ Dy UHTXUUHG R CESURYH \XAK ULRVROMRQ |, Q6HBWP BHJ Z HARP SBIMG\MXHK
DEAWRDOARQXEINRQYZ W WWHEFDO0 XDLQAIHRXVARP P XQWWY 2 XWR WH - YIA H/\KDARP SNHWHGEADDD XIDIQAIJHRXVARP P XQWY IO H/SDWASDMGLOD
YRM DQGRYHJ R \WHHDILEG! YIAR HY SDMWASDIY LOVKAK YRMOH LLUP DAYHD YRS WR CESURYHD UHROMRYQ R \XSSRWRXUHYLURGP HQBOTFHMQ) SURFHW DG \WH

DGYOGR-P HOAR WHS X\E] HY/3URVIRA) XUIKHLP RUH EDHGROIHHEEDFN | URP \IKFK FROXGIANRYY Z HOHPAUH® Z RINQJ Z MAKHO XUDLQAIHRXV SHRSBIVR GHYHERS DP XWOD
DIUHEXSROLP STAVEHH VDI UHHP HOAWREAQ) FRP P MY HOMWDAZ HZ LOXQGMINHVR EHH MDD VA HY DG \WHUGFDCFRP P XQUY Z KLFK Z HUH HAR DAKHS , P SCFW
YHH VS JUHP HQV

2 XUSWHIP LDV ( QVUREP HMO' LIFHQHKDVBHHQWWSHYHEHGE \WHERQWUKRNRY/ LEHHQAAKDAZ HKDYHUHHYHS | RAKHFRQUUKRIROR \WHS$ X\H HY/3URWRAMHH3 2
S&RMNANRY/ IFHMW BHBZ

SROMKRIRY/ LEHAY : HUH HAR\WHVHFRQGWSHR HYLURGP HQEDTFHDH FRIDAMYHD  DAKH: & ROMKRIRY/ LFHOHY Z KIFK DUHFRP SUMGR L CRHQMV/FBG

/ IFHDCH, QUBDDNR Z KUK Z HUH HAR FRIBRRYHD DAKH? , QUEEDARY/ IFHQAY L QFHQA/FDEDG/ LFHDDS P EHBOOQFD Z KIFK Z HUH HAR FRIBRRYHD D/KH
36SHALF ( QMURGP HOBD LBHQAY  OQG UL HYURGP HMBEDAKRU] DARQY Z KLFK Z HUH HAR FREBRIYHD D/WH?) DXD$ XKRU DIRY  : HRXUWHO® DOMNASDMKDAZ HZ LOD
HGDWRECR  &ROMKAIRY/ LAHOMVIQFARIGHRANROZ [\ WHFRQXWKRIROR WHS X} HY3URWANT KHUHCUHDVRBCR \AYHD, QABEDNRY/ LFHQHY Z KIFK FRUMSROGWR \KH
IREPZ LY YDURXVOUDVR WHLQ UDIKPMUHR \KHS XU H/3URVRW L PLCH L SRIBK SURFHMQ) STQADQGGY WEIN-G\BAQIVSIOY UL UG/ LY UYHUEDJHSRWIG
SRBK WRRNEBIDAKHSRW Y Z DMGMMEXNRQOGG\KSSD YL VHZ JHWHDR HOAMDGG YL \OQMIY @QELE:  HOOR STQWR FROMKPAD Q. SRZ HMIQP IWRQ@HWDN

Z LOFRQHAVWHS X\E HY/3URMPAR %4 LOV QDMRICHBRMAW JUG KRZ HYHU WHIHZ LOEHDFROMKRIRQ SHIP WRUWHSRZ HMEQP MRQQHWDAM\FEDDMIURP \KH

, QUEDIRY/ LEHQHY 7 KHIHDUHDWREOR QCHGESHALLE ( QMURP HBD' LFHQAY Z KIFK UHIDAMVR HDUKZ RUNV YHIHBANRQ\VXSSUMMRQ DQG Z DMMNRXUFHGAIMQY DQGDVRECR! [LYH
) DXQD$ XWRU DINRQY Z KLFK UHDMVR \WHFCBXUH DG WAAXHR Z LGS 1 DXQD DAKHH YDURXVLQ DAKRMHDHDY , QLY SKDHR \WHHOMURP HABOIFHOMQ) SURFHW \KHEDUE
HOMURGP HBCEORAEQCQ) SROIWROFRQURCDGGFRP SHODRY P HDKUA/DUHVKEP KGR WHOA] LADD$ P 0 RIDV( QNUREP HABCBURMANRY, QUMM RAWUMEY. DG
CSSIRYDDS$ @R WH STV GG FROGURQARDAZ HHUTXUHGLOR GHU RUXVAR REBIQWKHE ROMKANRY/ LFHHYKDYHEHHQFRP SBIMGOQG\DM LHGE, XVDQGISSURYHGE \WH
YDURXV DESTFCEG94. LADQ! HAH.I0 WBMDQGP XQASICDIHARY

$ VR WHEOMKHIR  Z HKDHUFHYHGIURP \WHYA LODQ$ P O RIDV( QAURGP HOBDBURARIRD, QAMMOTOR WH & ROMKRIRY/ LFHM/AKDAZ HH SHAAREH
UG ROWHFRQAKRIROR \WHS X\ H/3URVPABHHODR 32 &XUHMVG\BMVR R LFHQUQ) 3URFHW EHBZ

2 SHDMRTO FDH 7KHWILGWSHR HMUREP HABOIFHQHLY FOEBG/ IFHBDGH2 SHINR Z KIFK Z HUH HAR DAKHE 2 SHDIREO [FHOH  Z KIFK DKHOWBKDHR
WHHYLURP HQEDDFHMQ) SURFHWQHAHADY \R RSHIDMDP [CHIQYA LO7 KHYA LADD$ P 0 RIDY( QNURP HIBCB URKANRD, QXYMMZ LAIUHMEY. DOGFRMG-UDD  DESIFDIRY
IRUDD2 SHDMRDD IFHOH DG Z L@G-AGHZ KHKHR MKHWLY CFHHI RTBZ LQ) FROMKRNROR \WHP LQQ) SURWANZ KH2 SHIDMRED LFHQHLYWNXULHG | RUXVAR EHCEGIR
SHIRP P LQQ) OGP LHDTH SEMBNRQCRMMA/LQRXUP LGHDOUWKWDBD DvZ HOD/ANHDKHSURGAHGSRIBK
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0 1QQ) &RFHMR)

$ VWXFK WP HZ KHDZ HFRP SBIMWWHFRQIUKRMROR \KHS X\ H/3URWRANDGG Z HKDYHUHFHYHG\RH2 SHIMRDO LFHQH Z HEHIHYHWDAZ HZ LW FHYHWHP LQQ)
FRIFHMRQFIBG&RFHIAR GH/ DAD Z KIFK Z HUA HARDAKHE0 1QQ) &RFHMRY  Z KIFK LVIUIDMGE. WHYA LADQ0 QWY R 0 LGAVDQG( G\, QFRIGHANRQZ W WH
0 1QQ) &RFHMRY Z HSUYRA® SUHEOUHGDOG\KEP IWHG DSTQFIBG3MQR GH$ SURYHMP HOR( FRY PLER 3% ( Z KIFK Z HUH HARD/RXUE 300QIRY FRRP IE
" HYHBSP HQAR WH' HBRUW  Z KIFK KDVEHHQDESIRYHGE, WHYA LADQ1 DRI 1QQ) $IHRA  7KHO LQQ) &RFHMRQZ LOEHI QM EDHG XSRQDQGLQOFFREDFHZ W
WHICBSIRYHG3@0I R FRIRPLF' HYHBSP HOAR WH' HBRIWS VIKHKRTHUR \WHO 1QQ) &RIFHWRQ Z HZ LAKDYHH FOMYHUIKWVR XQGEWIAHP LQQ) RSHIDANRQ/| RAWH
0 LGHITE HRUMASHALLHGLOWHO LQQ) & RIFHNRDZ MMQWHDAKRU] HGP I(GHIDOUWKWDD 7KHO 1QQ) & RIFHMRQZ LQEH YDIG XQMKHG-SBIROR \WHP LGHIOG-BRIW
DV DAKHKREHUFRP STHY/Z W WH REQ) DIRQY DQG UNXULHP HOVXQE-UDBSIFIEGIYA ] LADOP LQQ) BIXMIRYY $ GRRXIK P LGHDOG-SRUWIQUA L] LODUHI HEHDOSURSHW D
P LQQ) FRFMRQKRTHIVWHDAKWGRZ GHUR \WWHH \WIRMGP LGHID

$ VINHKRTHUR \WHO 1QQ) &RIFHMRQ Z HZ LOKDYHDUIHR REQIDIRY LGFOGQI W L WIWKHP LQQ) Z RIN LQCFFRUEIFHZ W \KHGYHBSP HONDQGP LQQ)
SOQOSSRYHGE. WHYA LO0Q1 DARIM 1QQ) $IHRA  ZMKOQM] P ROKVIRP WHAMR SETFDIROR WHO 1QQ) & RFHMRQLQWH2 |1 LADC [ HWR \WHOAD] LIDD
IHGHIOCH HRARH L FOUY RXARHP LQQ) Z RINLQDFFREIFHZ W WHCSSURYHE GHYHESP HONIGGP LQQ) SO UL H WIRARDD WHP LGH DY LQAFDAGLOWHO Q)
SRAMRORUD) DEHIBP WHHR LY FRP P XQFDMRWHOAL LODD1 DRI 1QQ) $ JHR WHAVARYHY R DO P LHDOXEWEFHQRAFOGHGLOWHO 1QQ)
SRFHMRY Y FOUY RAKHP LQQ) Z RINLQOFFREXFHZ W CESTFEGIQY V XGVIGUHIXDMIRY/ YL CBSROADGX® TXOM IHESHIRQW\KSHYMHWHP LQQ) ZRIN . YIL
UHUDQIURP LQMMNRIID REWKANY) RUKTP SHIQY \KHI XMUHGHYHESP HOAR WHP LGHIIOG-ERIW YLLL. BHIDEGH RUDQ. GWRUGEP DIHFDMHGAR WLLG SOV UAXEY | URP
WHPIQQI ZRN [ QRAFDAHDURUZ DAUSRIMRQD/DUAKOR WHP LQQ) ZRN [ SURKRADQG SUHYHZ DMANRXUAHY DVZ HODARXVHWW-P LQCFFREIFHZ W
CESOFEGNWAKQFIOQIKAIRYY/ DG UNXLP HOV [ L RAHYHDQGFRP SO Z W DOIQMKRANRYY DG UHFRP P HIEDIRQ/R CESTIFCEGIBIXDMAY DAKRMY [ LU U UDQIURP
\EHIAQ WHP LQQ) Z RINIRUP RIMWDQM] P RQIYZ IWRXWKHSURUFRQHR \WHYAIT LODQ1 DRI LQQY $IHR [ UL NHBWHP LGHIQIRRGFROAMRQGAUY )
VESHMIRQSHIRG [ LY UKCEOBMWHOLD/GIWEGE PIQQ) [Y SD UR DOMY OJG [ YL FRP SO Z W WHSIRYMRQVR WHYA) LODQ1 DARTO TP V6D HIV 3RIA

2 FHARP P HADDSURGANRQR SRIBK FRP P HFHY Z HZ L@EHUTXUGWR SD. | LCDQAOCARP SHODIMRY! RIVKAK P LCHIICH SBAIIRY &RP SHRDNR) LQOFHUDSHD
([ SRUIDNRO IGHIO LQWHIRP R DUR DV Z KIFK Z HUH HARDAKHS0 IQQI 5ROV PAUHQ® DADWDMR R RAUIURWUYHIH Z KIEK Z LQEHAYIGHEDP R YDURXY
%4 LODQ! HEHDD WM GG P XQFLSDOIRYHEP HOEOR | LFH/DGDIHARY LGFOGQ) WHOA LA0D1 DARDD 1QQ) $ JHR DIGRM-UHIMUREP HOBCDIHAHY D/GHAMP LGHGER
%] LODQAY. DQGUHIXIMRY $ GAUMRID Z HZ I@EHUTXWGWRSD DR DOVHDAOOR R \WHO LQQ) 5R DOV\R\WHRZ GHYR D) OGQRWRZ GHGEL RAUSRP ST RU
3RMMRGRYDIO \ID

$ GANRDD WHYA LA0D1 DRI L1QQ $ IHR LVDIRZ H\RIWIONP LQQ) HDHP HOV \HYLG HY/P LGHI UDY LQSURSHWAVR WLLG SOMEVLQUHDIRQ\R DJILYHD
P LQQ) W@ SURVIG-GWDNKFK P LQQ) HDHP HWGHRHADY | RAKHSURSHUH SRUDNRQOGGH SRMMRQR WHP LGHIDOG-ERIAS [\WMHIUIDMY R DOHDHP HE \KH
%410 LODQ1 DRI LQQ) $JHR  WURKIK \WHIMKOGFHR D3 3XETE 8 MWV 6\BAP HN WHKREE-UR WHP LQQ) \WBIVR Z KLEK \WH3 XETE 8 MDY G\BAP HAMH HYP X\WAED D)
LQEP QULFDNRQLP RXQARWHRZ GHUR \WHVHYLHONBURSHV BH RUMHQIMUIQY \KFK SURSHWY |, | VKAK LGP QU LEDINRQ P RXQIVFDRWEH D UHHG XSRQEHE HQWHKRTHUR \WH
P LQQ) WBHDQGWHSURSHWW RZ GHU W L@EHGAMP LGHGE. DFRAW

2 FH\WHH SEMIMRQR WHP LGHDOG-SRIWKDYBHOFRFOGHS WHFRIASRIEQ P LQQ) DHDP XWEHUHKTE QBMGLQ DFFREXFHZ WK CESURSUDMHMURGP HED
DOGP LGHRBRAXUH SOQVLFOGHGDVSOWR RAUSMQIRY FREPLE' HYHESP HWR \KH' FBRUVYZ KIFK Z DVESSURYHGE! \WHYAL LODQ1 DRI LQQY) $ JHR

SXUHB\IMVR RXU/ [FHMQ) 3URFHW

2 XUPUHAGHOUWMP I RDCVAR BYWHSUP DY FROMKANROR \WHLQ UDXWKRMUBHR \WHS X} H/3URVAN - HZ LOQRAEHCEGIVR RABIQ\WH2 SHDMRDD' LAHQHRUMH
0 1QQ) &RFHNMROXQICFROMKAIROR WHS X\ H/3URVMAWDYEHHOFRP SBIMG $ GAURDD RSSRUMRQE D) JRYHP HAUBCRUGRY JRYHIP HBOR.IOQ] DARQARRXU
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SIRSRHEGYHBSP HMWRURSHDIRQVR \WHS X\ H/3URWRAXEK DAKHO D &IMO \KWPD [P RY RKHMAQIV UAXOVMQGHI VRUDVKXERZ QR RXUGHYHERSP HV
R WHS X\E HY/3URMANDQGE UMXUUHXVAR \SHIG W QI LFDQAZP RXQIVR WP HOQG UARXUAHAR BAROYHID. WA IMAMHVIQRGHRVHRXUHRUP DQEQGQHHALY SHP IWOG

QA 6HHDOR3 WP ' 51WN) DRRY?2 5 MWVS HDMGWWRRXUERP SOR 2 @ HP D | 0FH SRMANICRSSRMRQ\R \WHS XU HY3URMRAZ KLIRK FRX@ LRUHDHRXURSHIDY FRW
RUHAOQEWEQNOGHD), VRUDVKXEZ QR \KH$ X\ HV3URWMRVDGE WP % Y%o0MQHN2 YHNEHZ 2/ HIDCBWRRHHAQIV BHBRZ

7KHIRTRZ 1QJ \XP P DU H/\WH YOURXV SHIP LW DG QRHMVH\AKDADUH UHTXUHG LOQRGHMR BHIX@ DXAWRU] H5WRRSHIDMDP LCHLQAD LO

2Q HPBEU Z HUFHYHGW R Z DMJUARXUFHRSHDY CFHQHY RARLID GHXX GHUHRXURKIGUIFR 1URP \WWHS P 0] RQB\BM( QMUREP HIBCBURMAURY

, QXYM ,35$0 | RAMHGYHESP HOAIGG FROMKANRQR \HS XY H/3RBK 3URMANBFDMGLQWHWEIMR $ P [ RDV 9403 LO7 KRVHTEHQAHYDAKRU] HXV\R RSHDME R GH-5
Z DALIZ HIV\KDAZ L@BURYLGHSREEG!Z DAL RUERK FRONMKANRQ DQG RSHIDMRIDOSKDA/R - WH3URWRNDQG DG/DEFHWHSUHYRAG JUDQAG, QRBEDNRY/ LFHOHY| RUFRQAKANR)
7KAHZ HIYZ LEKSSO \KI | LFLHOVUK SRIEEGIZ DM RAHSURFHACQ) SOIQADQGESRWHHB/ 7 KHRHSHIP WP DINWHI LUIMBKDHR  RSH.DNRQY| RAKH3URWRAT KHZ DMJ
UARXUFHRSHIDAY SHIP IWFRYHKH3URVIRAK/ FRP SUHKHOMYHZ DMXSS® \ AP Z KIEK VARDMILFDD GYIGHGEHE HHWHSIRFHWMQ) STIQAILHD QG SRWEHA DI GFDMG

CSSR IPDMY NGBPHMYIZ D  7KHGHS Z HY GFDAMGZ LMOQWHSTIQMNWERXQEUHY DHGMIGHG\R P HADTGING) TXODN SREEG! Z DMIHIXUP HONGAUQ) \KH
LQMNIOFROQWIKFURQ SKDVH DG | RUI XMUHRSHIDNRY/
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( QMLRCP HARCH HIXMWRYY

2 XUH SERUDIRQDQG GHYHBSP HARAYMAY DUH DG RXUNXMUHP LQQ) RSHIDNRQYZ LGIEH \KEMPAR HYLURGP HMEDDY VOGG B XOMRY/IQA LO:  HAXWH® DG
Z LOFRQIXHWR P OQEQRSHDIY SRIAHWDANHNR FRP SO Z 1\ DOCSSIFEEG HYUREP HBODY VDG U XTMRYY

7 RHY RUHHMURGP HBOBI MDNRQLQIAL] LOWWH) HEHIDO RYHIP HOWR 940 LOKDYHXEEQKHS YOURXY OGP LQMADAYH FUP LQDCDGG AYLCBHIOWA/ \AWDIZ LOEH
LP SRHGXSRQYIRDAYR HYURGP HREODY V XGVDGUHIXMMRY LFOGQ) 11GH GHIOR FREWICH/IURP JRYHIP HOECHQIMYY BYRFDMRQR HOYLLRGP HMBODFHQAY
D06 LQH WP HFDAHY \WSHMRQR \WHARP SO0 VERMMEY 7 KHI LGHVDUHLP SRHGLQCFFREDGFHZ LW \KHCDMUHDQGVHYHIW R \RHLQUIPMRQFRP P WG Z KLFK SUP DUO

G-BHIB/ROWHH WR \WHAP DIHFDAMHGRUH SHRMG\R EHFDOVHG R WHHOYLLRP HOW

( QVLRP HMBOBRADCDQG RYHUQDGRH

: HOHINGGE WHYDDH/R HMFY QMUY WIQSOHR DOGARP SIDGRHZ IWWH@Y. RAUFRGHR EXMCHVFRGANIQGHKEFY Z KIFK Z HUH HAR D/RXUE &RCHRI
YMCHNVERIGANIG( \MFY  Z KIFK KDVEHQDEROWGE RUBRIGR GUHARY D/Z HIDVE, WENKREHUH SHRBIRY/ : HOP \RHP BHGHYMUREP HQED\RADD DG
JRMIDFH Z KK Z HUBHARDVE ( 6* * FROIGHDIRQ/LQR RURSHIDARQY DQG EXMGHW GRMROMR FUDMERY WP YOOH | RURKUMBN-KRGEHY DQG\RALHN

7 KHS$ X\H] H/3URWAWKDY EHHD GAYHBSHG Z W \KWEETELQW DAKHFRUMR DOR WGHYHBSP HMEODG RSHDMREICARP SRGHQWV 2 XUFRP P AW HOWR( 6% FDOWAVFDREH
HOWURKIK RAUSRIFHVDQGOAMRY ©  HFRQMHWRUMEYZ. DG UH LGHRXU( 6% SRIAHVDQG! WP HZ RIWAR HOMKUHWDIZ HFDQXSKRIS RXUFRP P L\ HOARWHFRP P XQUWA/Z H
RSHIDMLQDJG P RMEURDED \WH.JGEDCFRP P XQW

$ VDRRJDOY] DARQ Z HOHWMHBGE RAUGRAHR Y0MHW & RIGANDG( WY D/Z HOD/RXAY 6% SRIAHY 2 XU 6*  SRIAH/DE3HNVRAUSRMRQ DG CESURIK
ORRW( 6*  FDM RUH/\KDAP SCRARXUBXMCHY DG FRYHUP DMUBORSIFVKDADIHR - WH KLIKRAMBURUIMY DG P SRANAH R RULQMIDCDGH \MIBOXIN-KRTHY

( QIURQP HmO
700QIVDQG: DWMO DODJHPHOV

: HFOWHX® FRMGHMHP DQIHP HOAR  DVZ HODVH I RWARP LQP 1] H Z DM KT} DUERXV DG QRO DURXY LQRXUSDIEHS RSH.DNRQ/WD/ERHY DSRMMIOMU-DAR
SYXETF KHIK RARHHYUREP HOW7 KWV IGFOGAARHGHYHESP HAR K P VI RAWHP DI HP HAR \BAOQIV LGFOAQ) P RARUQ) DOGP DOQRIQQ) \WHVEELON R \BOQV
IR HI CRLOWMNY

: HSOQWKDYHRAURAXP FKBUGH LH P RIHFRP P RI® NQRZ QDAREGIRURIG\IOWI OV MRLIGLORHR WRAHEGY WINHG WRANSLOV DARHKULFHR RXU
P LQQ) RSHDIRY Z KIFK LVERWBUIRFHIQWHP LQQ) FRRU' S P DVMUW R \WH\BEOQIVZ LOEHSXP SHEEDAN XQE-LIRXQG\R | LOP LGHG RAWDYHGY Z W\KHEDDFHEHQ)
AVRYHGE WY DMJ $ VXK \HIHVKRXEB BHQR UHP DQQ) \BEOQ)VRQWH\KUDFHR P MM DMXSRQHYHIWOCFRKUAR RXUP LQQ) RSHIDNRY/

2 XUHQMLURGP HQEDTFHQAVLFOGHHYLURGP HQEOFRQEAURQAKDAZ HP XUWWRQMXHRA\DIN\  OQG LQREHMR P DQEQRXUFRP SIOGFHZ LW \KHHFRQAWRYY Z HKDYH
HXEEQAKHGVHYHIICP RARUCQY SRQN ) RUH TP SB! Z HFRGBAWP RQKD L RIP DNRQCERXVZ DAUTXCIAN DAKHS XU H/3URWRND/SOWR RXUHMURGP HQECP DQIHP HW
SIRIUP

__ HREBNRODQGYRAYHMW

,QGYHBSIQ \WHS X\ H/3URWRAZ HOP \RP IQP 1] HHFRBJLFDOP SCRVDARADAGZ W GH RFMBINROZ MMQDGEN RIGWHS P 0 RQUDQRIMN  HZ LGP SBP HQV
HOMURQP HQBCP DG HP HOABDIQY DAKHP LGHVIWIVR DRV ERAYHYW [P STFW HI | GRUDDQGI XD OQGXVH DOGLIRYHVIWUHRTP DARQH | RW Z KUFK LGFOGHARH
SIRARIRQR SHIP DCHBAHYDNRQ DD/
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SRFHAOQO WHS P 0] RQUIG RIMN SHIHFHG UFRGGH RFMERQUDM/LQ $ GHRAIK WVZ D/FDAMHGE. DQ® BHUR [ CRRLY Z HEHIHYHWDNDP HYEXQQ)
WHARIGFUDHWHIP QIR GG\WWDAKH DHCEGIWRIDP  UDKHDODMP S \RP [ LP 1] HRURS\ LHIY SHUDFUHWURKIK SURSHUCSSIFDIRQR |HWI HJ FROUEXAGLO
SOVWRMLYSUREGP : HOMFRQUGHIQ) \KHGHYHBSP HOAR DSTIQVR\XEMG] H\KH SXUAKDVH SUFHI RURXUSRIBUK DQG SURYLGHLQE-SHIGHOAMLG SOV H SHWSSTFDIRQUDM
JIXEFHI RIPAL 1G0Q1 D HYGFDAGLORRHSIR 1P W VRWHS P [ RQUIQ RAWQH FKDQIHI RUDFRP P LW HOAR GRAGH R

$ QAWRIDD Z HKDHRADMEDVHGQAUHY Z KK VP DQRIHGE DRLQAIHIRYV DI URX@MIBOMKQADD \REWWHIWRZ W R \WHH/\KDZ LOEHX\HSD/SDYR RXU
UH RIAMBANRQLOMDRYHY |, QWHI LIADD R ZHRDMP RIHWDD WHARWWHAW R $ X\ H/AR BHXVHG I RUUH RIAXBINRQ

& TP D IHIWG5 IMVDQG2 SSRIMQWY ICFEQ) * +* (P IWRQVDQG( CHJ\ 0 DADIHP HW

: HFOWHX® FRMGHMHP DEDIHP HOAR FTP DAMUHIAMG UMWY DQG RSSRIMQWAY DARALDMG Z LW OLI HVADIBIFOP DAMVHIG/ DQG SO O\KDNRXCS SRAQITD EHH IWRU
KO \WH$ X} HV3URVMRARURXUG RP SO 5 MW DG RSSRUMQMAY/P D EHDARADMSZ LW SK\ MFDCFRKDQ) HY GG RUPKDQ) HY UHIMAGAR DWDQMROVR DBZ. FIERQHRGRP \
7KVIFOGVRAUGLHVBFRSH * +* (P IR RUQAUBAVBARSH * +* (P LWRY/ DVZ HOD/RUBFRSH * +* (P IWRQV/ORQY WHYODHFKOQ DQGRXUP DIHP HOWR
HH HI U3 CEGT RUHBRMAW FROMKP HEGUQ) RXURSHIDARQY DQG EXMGHW CRAYMEY

© HARP P IMRQHGDFRQAXANY [P \RSUHBDUHRXU* +* (P WRQVS COOMMRDIANWWH* +*  HP DLWRQ/ARDAIUHDQUIASDMG\R EHIHHDMGE. \WHS X\ H/3URVRW
2XUF +* (P IWRY/S DOMVZ DVFRIGAAGE. HAP DY 6FRSH OQG * +* (P WWIRQVDBRQY) RAUYDOHRKOIOWR SURYLGH DQLQMICEXWARP SUKHOMYHP CBSIQ) R * +*
HP LWRQARXUAHY 6XFK FWIP DM/R RAMRED: +*  HP WIRQYDUHEDHG ROLQ RUP DINRQFRQEICHSLOWH 7 HAKQFDCE HFBRWWMQJ \WH* +*  3URFFROSRSRDMS FFRXQIY) DG
5 HBRMY 6VEQELG Z KIFK Z HUH HAR DAKHS* +* $ FFRXQIY DQG5 HSRWY) 6\IQEDE ' HYHBSHGE WH:  RUES5 HRXUAY, QMMDQGWH:  RESIGMQHW&RXGAA RU
GXWELCTEG! HYHBSP HOMKH* +* $ FFRXQIY) OG5 HERWY 6VBEDLGRAEHY DWEIELGVANR CFRRXQIY DG UHBR WY WXGV DG IXAGRH! RUFRP SIQHARLQYHORY DOG
GO HUWHLF +* HP DR LFOAQ) IXNCHIHARIGOM DOGFDMRY HWH* +* HP DWRQ/JHHDAGE DOR \WHRSHIMRQ/R DSOMPXQUFRP S0 $ GAWRIDD ZH
KDYHDOR XVHGWHER SRUDM9 DOH&KOQ 6FRSH  $ FFRXQIMY D55 HSRUNY 6\BIQELS Z KIFK LVDVKSSBP HQAR\WH* +* $ FFRXQIY) D55 HSRWY 6\IQELGWD/SIRYLGH
D\WUQELE] HG DSSURDFK R KHS FRP SOQHY DAHWAKHUHQIH YDOHFKOIQHP MIRQVLP STPADQGLGHRIN. Z KHBR I RDVARHU +* UHBANRQCALYNY

2XUF +* (P IWRQVS QOMYDAXP HAKDAVL \WHS X\ H/3URVIAVZ LOBIRGAH P LARQWMQVR SRIBK SHA HU (L \KHS X H/3URWRAZ LAFRQMP HHBRMAW
KRAYD@ @ VSH HU DIGZ LU HMWHD ROHBRMAW \XSSIHGE! 940 LV (DIRIIOSRZ HUUG Z KIFK JHHDM/SSH IPDMY R IWSRZ HUIURP UHHZ LR
\RURY 1L DOXQE-LIURXQGP LQQY | CAMMNAY DG HIXLSP HYWVHE DAKHS XU H/3URWRNZ LQEHSRZ HMGE. HBRUFAW SURMG-GE %] LOVQDMRIICERZ HUIUG Z WW\KH
DARADMG* +* HP DMRQVEHQ) FDMRU HSDV6FRSH * +* (PR LY WQSRIBMRQUHIAGHP IRV URP \KHS X\ HV3URMAZ LOEHFDAIRU HSDVEFRSH  * +*
(PR DG Y WBQSRUBNROE, WIQR RXUSRBK SIRSEWURP. RXUSIRFHMQ SOQMR RAUSRWMEQSRUIMRDE UYHJEDLIHR RXUSRBK SIRSENURP RAUSRWWR

AVEXWRQFHMY WRIDJHR RAUSRBWK SURGANQ GMIEXWRQ FHMY DG AMUEXWNRQR RAUSRBWK SURGEWURP. GMUEXWNRQ FHIMY/ W HIG XVHY/Z LOQDOEHSHIRP HGBR
\KULG SO/

+ RZ HYHU DONRXIK Z HSDQWR FROMKFNDIQG RSHDMWHS XV H/3URMAAMQ) LOBMY ERVSUIRNAHYDOGP HMRGRBIIBR CAHYHD®Z * +*  HP DMRQVSIR LGB! DG
WHHIP DRV XHGLORXUF +* (P WRQVS OMYOUHP REHBGXUQ) LQ RUP DARQ\KDAZ HEHIHYHR EHU-DRIEGIDUG UHITE®! RAUF +* (P WIRQYS COOMY/ LV \KEMANR \KH
P WIANRQ\KDAMCFHZ HKDYHCRY HVFRP P HIFHG RSHIDIRQVDAKHS X\H H/3URVPMKHHAP DMVR RXUF +*  HP DWRQVDUHQRAEDHG RQIPXDCIP RXQNVR * +* HP WWRQ/
JHHDAGLQWHFRUHR RXUSIRGAIRQDIGAMMEXIROR SRIBK 7 KHMRMH Z HZ HHQRAEGIVR CFFRXQVRUAHIEQ @BLOWHFDBXDIROR \WHHIP DAV XHGLORXUF +*
( P LWMRQ/$S CDOMY \KFK D/ADBUWH DEQ) \WHTXOQMY R U FOEGIP DAMIDCSURGEHS SH HIUDQE\WHTXODMY R UH UWHIQAHNXUHGLOD HIUR RSHIMRY/

YDHGRQRXU* +* (P DMMRQY/$S OMY Z HEHIHYHWDAMHS X\ H/3URWRWZ LAKDYHDFRP SHIYHD DOYDQMIHG* +* HP DWMRQVSUR LB URP LWDBQNASDMG
RSHDNRQ/IQWHIRTZ 1Q) \WWWHP DMIDZ DV L DV
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FRP SHG\R DSRIBK SURSAEHUGFDAGLOB DADRKIHZ 0) & 0D Z KIFK DFFREAQ) WRRXUF +* (P IWR/S @OMY KD/DBZ HIF +* HP MMRQ/SUR LOIWDQ\WWHSRBK
SIRGFEHYLQRNHUFRXQUEV PXUH® \KXSSOLQ SRIBK R YA LO XMQ) MP LOUFRQYHNRIOQEHIURXGGP LQQ) P HKRGY Z KIFK DHIHHDD P RHHHI HILEHAKD
DOMCDIYHSRBK P 1QQ) P HKRG/ DQGH SRWY DOLP RXQAR SRIBK \R YA LOHNXDORWHIP RXQIAR SRIBK \WD/Z HDQIASDMSIRAQ) Z HEHIHYHWDAKHDIJU-I DM6 FRSH
* 4% (P IWRWVIHHDMIURP \WHSIRGEIRQR SRBK |URP WHS$ X\H] H/3URWAZ I@EHDSSUY IPDMD P LARQ\RQY RUDSSUR LP DMD ®WSHAN HIUMQRHZ HSOQ
VRKDYHDTR \WHHBRMAW XVHG DARHS X\H HY3URMANEHSIRVIG-GE 94.0] LOVDIRIOSRZ HOUG Z KIFK JHHDM/CSSUR IPDAMY R IWSRZ HUIURP UHHZ CEGNRXUA
DQGKDVDGZ HUFERQIQMMW R DSSUR IPDMD ~ \&2 HO : K D/FRP STBHG\R\WHSRZ HAKSSD UHIHGXSROE, DEDINDAKHZ DQSRBK SURGHEHU DIRKP LQ) \IKFK SRIK
SIRGAHUGIY VOUR IWSRZ HUFRQXP SIRQI URP WH6EDINDRKHZ DQ SURVLGALOCERZ HUJUG Z KIFK PXUMO® JHHDAVISSIR IPDAMD R IWSRZ HUIURP IRMAXHY LU
DAKP LI \WHVEP HOP RXQAR SRIBK DAY PXUHO® EHQY 1P SRIMGLOR YA LODG\WHRXUWHQAIFRIUDSKIF VKSSTHUP [ Z HEHINVHWDAKRHEFRSH * +* (P LR/
DARADMGZ LW \WHAEMMEXIROR  RXUSRIBK SURGANDIGE UHDAG B IR DAKHS X\ H/3URWRZ LQEHDSSUA LP DM RV W/ SH HOKDQWHDYH I HEFRSH
* 4% (P IMRYSRGAGE RHYDV/SRIK SIRGFHYAXUH® LP SR SRIBK LQR YL LOSUP DUO BHFDAHR \WHWIQI LFDQ® KRIWWUAMEFHY/Z HZ LOKDYHVR ISR
RXUSRIBK SIRGAMR YA LOOQI DP HY D/FRP SDUHGWR RKMHUSRIBK SIRGAEHYKDAQ) \RWIQSRWWHHUSRIBK SURSEVMR A LA URP. SURGANRY| CFLONY GFDMS W
PLBVIZD SUP DUO LQ&DD 5 XWDDIGYHDIXY DG LU EDHGROWHDAXP SWRQWDMHGFICFRP P XQUIAAKURXGAQ) \WHS X} HV3URWAAH 0 : KR
HBRMAW SH\ HU Z KIFK LVFXUHQ® H FOMYHD \KSSTHSE. AHHIHHDRY Z HEHIHYHWDADQQMD: +*  HP MIRQY/Z LOEHUHFAHGMGRH | RIBZ LQ) FRP SBURQR \KH
SOHE SRZ HMIQP MMRQOHWDAZ LOFRIHAAHS XU HY3URSHIV R 940 LV DMRDOSRZ HUJUG \RHEFOOFRP P XQUYZ |@EHIEGIVR FRIGHPARWHQZ. HBRUFLWY
LQ UDAKRMHDQGGIY. SRZ HUIURP 94 LOVQDIRIICERZ HUIUG $ VAKFK EDHGROWHWUHHH TP SBVGARIEHEERYH Z HEHINHWDAKHS X\H HY/3URMA/Z LOUAKXOMODD
DJJUIDMR C5SIR (PDMD P LARQWQ/BW* +* HP MMRQVEHQ) SIRSEHGSHA HIU Z KIFK IVWHHTXYDBAR STQMY C5SUR LPDAD P LARQQH. WHY DAXP LQJ DD
DHDJHOQDMOR2 VHDXHMDMROR  SRXQB/SHAMHH

2 XUDDOMYR WHBFRSH * +* (P LWRQ/WDIZ LOEH DR GHG GHWR WH\LI QU LFDQ® \KRUMIGMERHVWDZ HZ | @WIQERWRXUSRBK SIRGEHEDAKHS X\ H/
SURMAAR %4 LOODI DUP HY DYFRP SDUHGWR RYHYHDVSRIBK SRGFHY AU [P SR SRIBK LORYA LOJHHIDE \BN-/LQR CFFRXQADQG DAXP HAKHPXUHIATP RXQNIG
Pl R SRBK EHQ \KSSTHE\R %] LO DG \KH@OL HWBEIRGAIRY| CAONY DUGWHFRUASRIAQ) P HKRG/R WIQSRWR \WHFRXQUH/ARDARXUBO® \XSSO SRIBK R4 LO
7KHHXP DM/R 6FRSH * +* (P DWRQ/UHDM\R\WHWIQSRYNROR SRIK Z HHFDBXDMAMSXMQ) WH* +* 3URRFRO IMBFHG EDHGP HXRG Z KIFK | RRWYIQ\WHGEMDRH
WDYHBG \KHM] H P DWVRUYROP HR WHJRRO/MIQGRWE DG UHBYDQAVP DWRQI CRRLY LFOGQ) DYHDIHIXHIFRQAP SWRQ DYH.DIHXWI DARY DOGWH YHUFBVXHGIRU
WIQSRMBRQDG\WWHUDKRADRMG* +* HP WIRQY 7KHNA DAXP SIRQ/R KLY DO MY LGFOGHDOBRBK EHQ GHIVHIG\RWHSRWR 30UIDIXD %] LODOERBK EHQ)
SURGFHE DARH@LI HVBURGANRD| CRLOMV LQHIFK \KSSOLQ) FRXQN  DIDADQSRIBIROR SRIBK | URP DSURGFIRYI CFLAMW \R DP DUCHSRIWOQWHVKSSOLQ) FRXQI EHQ

FRGEAME WIQ DUGDMAIQSRIBNROR SRIBK |URP DP DUCHSRNOQWH\XKSSOLQ) FRXQU \R3DDQIXD 940 ICEHQ) FRIGRMGE EXOIFUWHU2YH) R DOBRBK
[P SRWHQMA] LOYID\RAKHOWEMSRW Z WW\KHSRYR 300X 94.0] LOWFHYIQ WHKLIKHWWROP HR SRIBK LP SRWHK\ HOUDQGRYHU P LARQ\WRQ/LOQ
CDFFRAQ \R&RP H 6\BAZ KIFK MKHR | LHOCEONRP | RUIRMIQWICH@USEDKHGE \WHYA LADQIRYHIP HW

, QFRQGHRINROZ W RAUDCDOMYR WH* +*  HP WRQ/AWDIZ LOEHDYRGHGEDHGRQWHQHEZ. HBPRMAW LG UDAKRMUH\KDAZ LEHSXWQR SOFHI RAKHS XU H/3URWRW
DOGEFOICFRP P XQWWYEHQ) CEGIVR FROHAAR WR QLY. SRZ HUIURP 94 LOV(DIRICERZ HUUG Z KIFK JHHDM/CBSUH IPDAMY R IWSRZ HUIURP UHZHZ CEGNRXUAY
Z HIGQIHG\WHHBRMAW G-P DG URP \WWHGFDCFRP P XQU/QHDWHS X\ Hv3URVMRMGHIVLHG\KDAKRK FRP P XQUEVWSLFDED XVHGAHHIHHDRYAR JHHDM
HBRMFAW GHAMP LGHGWH* +*  HP LWIRQYI DRRYI RUGHHOI HIHDRY DG %] LV QDMRICERZ HIJUG DQGFDBXMME\WHAL | HHFVIQ* +*  HP WRQVEDHGROWH
Al HHANRXAVR HBRMAW

2 XUFRQAIKANRQ DQG RSHDIRDOSDMQ/OP \RP IQP 1] H* +*  HP WIRQVZ LW VHYHIDOWEC) HBURI UZP VAR FRQURCDTD.SHAV UHIDAGR \K\VGHGHG SDMWFBY LOWH DU
\XFK D/ EXWRMIP MMG\R KRAMQ) DITHIXLSP HOAKDABURAHWHY DG KDQEBY SRIBK LQHIFBRHG DHD/Z W SXOHMIGAMRIBRRLY Z KIFK DUHSDWR DO USROMRQFRURD
FOOQQ) W VWP \KDABP RYH/SOMEX@M P DAMUDIG GMZ W EXUINWR  FRP SUAKRHG DU
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) RUXUWHULQ RUP DIRQUHI DLAQY) WHUMNY DARADAGZ W FIP DMAKOQIH * +*  HP WIRQY DG RXUFRP SIDQRHZ W HOMURGP HQIBODY. VDG U XDMR)Y HHOOR
3WP ' 5LW)CARY? 50AV5HDMGWRO LQQI2 : HOHVKEMANR H WM YHHYLURGP HOEDDY VOQG U XOMMRYY 3,\WP * 51N) DRRYZ 5 1AV5 HDAGRO LQQI2
&P DMFKDQ) HDQG FKOQ) HYLQRIP DMAKDQI H UHI XOMRQ/ FRXES KDYHDP DAMUDCOGYHYHLP SSPARQRXURSHIDIRYY 3, WP ' 51WN) CRR? 5 1\NV5 HDMGWRO LQQ2
&P DMADCYHDGWHAUANIGLQRBANRIVR YOURXVH MY DOGSURSRHG* +* WHIXMIMRQ/P D DGHYHD O HAARUBMQHW RSHIDNRYY DG LCDADOAKOV 3, WP

* 5N) DRRY2 50AV5 HDAGWRO LQQI2 $ GHYHZ FDNHUFRQBWRY/ DXUDOGADXAMY FURS AVFDHY SHAV DG RKHUQDMUDOFRQAMRQVFRXTS P DALIDT) DQGOGHYHD
D HAAD URXGMUBCEXMQHRAY Z KIEK LOWMUDFRXGMI QU LFDQ® UHSFHWWHGHP DG RUSRIWK DG QHIDIYHD 1P STRARUBMGHN 3 \WP ' S1WN) CRRUZ 5 M\W5 HDMG\R
0 1QQJ2 ,DEHNOMLQ UDAKRAMHP D, SUHHIAMHGYHERSP HOAMFRQWIKANRDOGRSHDIRQR \WH$ X\E H/3URWAY DOG2, WP ' 51WN) CRR? 5 MWV5 HDMG\R 2 XU
&RP SN2 HOHVEMAAR EXMGHW DOG U SXEMRDOUMY UHDM VR \KWELTE QW DG FR SRUIDMVRADOASROIEMN

. DMWY DLOKLS

: HOP \RP DIHZ DMJBARXUAHVIQDZ D \KDAVARADTD HNXAIEG! HYLURGP HBED \KWELTEG! DG HARGRP LFDE) EHHIADD:  HSOQWR UAUX@AMQ-DO R
\WHZ DAUXVHGLQWHSURFHMQ) R RAUSRBK Z W RQ® D\P DOEGHS R | R P DIHWHEXG XS R P SXUMI/RYHAMP H : - HDOR Z L@KDYHXQFRYHHG\BKIQIV \RENSLBV KD
Z LQEHQWRYHG QDM B UNQ DOG\KH UK VOBV Z DMUZ LOKHQEHSXP SHEXQEHIURXGGLQR DQH LMY DDA HJ

6RADO
(QDIH HOW W, QAIHRV&RP P XQWA/

: HOWMORYHD FROXANY) DOGHYIDILQ) Z LK LQAIHRXVFRP P XQUEVGHIUWHS X\ HY3URVAZ LW UASHRAR R WP UHIMRQKLSY WHGHIYHY R \XWELTE®!
EHH W BNV GYHBSP HVOGHRERP L UFRGAGDNRQ\WDAZ HIUADP Q) \R SURVGHGAUQ) \WHH SERUDIRY SIRWR/GALIQ RSHIDNRY DOGFRKXUHSKDH/R \KHS XU HY/
3URVFW

: HEHIHYHWDAZ HOBHRGHR \WH I LOWWARP SDQHV QYA LOR FROGANQE HIRXY FRQMXEIIRQVLQDFFR EDFHZ W, QMIDIRT0 [ERXU2 WIOQ] DIRQ&RMHIRD
Z KIFK M\KHP DMUBLGEQ) LQMCDIRDOFRMHMRQ\WDAHVWEED.B/| RUCDIRDOI RYH.P HIVZ LW UASHRAMR LA HIRXY DQGWEDCSHRSOM] HRGRP IE \RAR FXQMUDCDG
SRIMFOOWIKW Z KLFK LGROGHWH U KVWR SURUDGGLQ RIP HEFROKGINRQRQDD  GYHESP HQATRMYW \KDAP D 1P STRAGEIHIRXY SRSV @GOG RUOYHY 2 GHR \WHP 0Q
Al HHFVIQFRP SOLQ) Z WK, QMIDIRTD [ERU2 UDQ] DIRQERMIRD  DVARP SIHG\R WHJIXGHICH/ DOG UTXUWP HOVHATEDKHGE ) 81$, DMKDMHIGRIHRY
FRP P XQUY/GHAP LCHKRZ DQGZ KRZ LMOQWHURRP P XQUEVZ LOEHFRQXGAG :  HOUAFRP P IWG\R HOAXUQ) \WDAZ HAUA® HP SR GFOO.QAIHRVS-RSB! D/Z HZ L@
X\ HLQRIHRXY RZ QHEFRP SOQHVAR SURYLGHJIRRGY/DQG VHYLFHY UNXLHG | RURKURSHIDIRY/

$VSOWR RXUFRQXGIMRQY DG AVPAMRQY/Z LK LA HIRXVFRP P XQUEY WHO XUDLQALIHIRXVSHRSB! Z KR P DNHXS \WH YDWP CNRUMY R WHLGRIHIRXVRP P XQUEY
YLD/ DG WEHY GHIRHS X\ HY3URMRAZ LOEHSURSRUQ) VYHIICBURIUIP VAKDARH Z RXGSONH\R EHLP SBP HOMGDY/SOWR \WHFRP SHODMRQDGLP SURYVHP HMAKDAZ H
LQMIGWR SIRYIGHRWHUILRQ

2 Q-DAY RXUZ KR® RZ GG\WWEMADY 3RMMRGRYADIO VD MIGHEDSHIP LD FRRSHDIRQDIUHP HZ MW\KHO XD, GRIHRXVERXGAO&,0 R
$X\H B/ SXUXOQMR Z KIFK DSUATP LD 1P HZ RINZ DVHXEQKHS | RUFREIER DIRQ EHE HHOWH3URVRADQGWHO XUD, QRIHRXVARP P XQUWY . H HBP HONLGFOGH L
LP SBP HQEMRQR \WH2 3R %P 9 LYHUO XUD + DVKWETEGIGAYHESP HYBRIUP 1L QYR HONQVRADCDOG PXOMUBCGHYHESP HOAQUDAYHYI RULQRIHRXV YIAII K/
WBUAHOAGE &,0 DQG UL FRP P WY HQAR\RARHFRQRP LF QG HOMURGP HQIBCEURIUP VDI GHG Z LW FXUHQWAOYLURGP HQIEDTFHQUCY DGGI DO HOV

&RP P XQW. P SOFW RFDO P S P HOWDQG 3 LREXUHP HOWV

© HZ L@FRQMMHVR FROUG-UYDURXV CESURTAKHVVR DIRFDY) FOSMIDR GFOCFRP P XQUEVDQGP HDKUKY GLHAWDQGLQRLHAWP SRV © - HIQMGWR XQEHINHIDAILE
HI RWAR P HAWHQHHB/ DG DEAHWWHFRFHO/R
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FRP P XQWY JURXSV LFOAQ) |RUH TP SO Z W UASHRARWHDGDER-P HVYWR FRP P RQJRDY DG WHSURP RIRQR  KHIGK DG Z HIQHW WRAR HARGRP LF HP SRZ HIP HOMVE
FUDIRY UMUK DG RMHUFRP P XQUY EHH IWUHDMG\R RAUCRRYMKY : HOBRIQMGWRHP SR Z RINMYIURP GFOCRUGHDIE. FRP P XQUMYDQGEX. GFOD SRGAGIRRG/
DQGVHYIFHY ©  HKDYHWEMG GVPAMRQY/Z L MEIQQ) VAKRRYLOWHUHILRQ GHIUWHS XUB} Hv'3 URWIPVAR KHS SUHBDUHRXUI XWUHZ RUN RUFH DG SOQWRWELQ SHRSBI RU

RSHIDAY URBV GG WHFRQMKRIROSKDHR WHS X\E HY/3URMAV

. HOWHDDHG  DOGSOOWR UP 0O YHY CRAYHLQRXUGFDOFRP P XQUNAAR HOXUHWDAKHS X} HY3URWRNY GHYHERSHG DOG RSHDMG LODP DQHAXDAILYHVEDNIQD
P HDQQIIXCZ D R RXUGFDCFRP P XQWMWY LFXQQ) BEXVRAP MGW WHQDE, AWR $ X\ /DG YIGIIHR 8 UXEXUNED

+ HDA DQGED HWV

© HIQMIG\R SOFHIWDAP SRUSCFHROWHP DOIHP HAR Z RINSOFHKHDGX DG\ HIV | RURXUHP SR HAVDQGFRQMPRLY [(FOGQ) SIRMRIY) HP SR HVDG
FRUARLY DI DOMBRIEGILOWURY Z RIN UHDAGLAHMY DG RURFAXSDIRDOAM-DANKDAP D RFFXUZ KIGIFRIGANY D) R RURSHIDIRQ/RUCRRYMY/

: HOHZ RINQ) \RIHAHUZ W GFDCDQG\BAMI RYHCP HOMRELQ) LP SURYHP HOMRWWHFW R $ X\ HYDQGWH\KURQAQ) WILRY : - HOQIASDM\KD/AWKH SRSXDMRY
R $ X\ H/Z LOIURZ. GAUQ) \KHGYHBSP HADGG FRONMKRNROR \WHS X\ H/3URVIPADQG D/AKAK Z HLQMIG\R SU-SOUHKHIGK DG\ HIV SIRIUZP VIQRGHAR DMERNDQG
ABQSHRSBILQWHUHILRD

* RYHQDGAH
&R SRDM* RHCDGAHDG( \MEY

: HKDYHGYHBSHEDWQIHR FRSRDMIRYHIDEAHSRIAHY Z KIFK DHSXEQF® CFAHMEGIRQRXUZ HEVW UADIY \R [P RQY RKHUP DWLY L ARP SIDGFHZ W @Y V
L FROQQEVR QMKMW UL FRQIGQIDN LY FRERUDMRSSRINMQWY Y IQIGHMIGQ) YL HMFOOFRRGENIGGI DUGDNY YL SURKEMRQYDIDQMEUEH/DOGRAH
LP SURSHUSD P HW  VILL. LQMIDNRIOMGHARQARY |  HXOORSSRMQMY DQG [ MO HIV DOGKHIGN LORXUS RGHR 96MQHW & RIGANIGG( WFY $ GAURDM D/SOVWR
RXUI RAXVRQFRSRUDMJ RYHIDGRAH DG EXMCHNVHKFY Z HFDH XE FROUGHMHP DQIHP HWR HKLFOCDGG B DOFRQUGH DIRQAKEK DY/ UHIMG SOV WEQLRNRY/
Z KIMBEGZ HUSIRIUP V SUREMRY/ROWIEQ) R VHHXAUMEYZ KIBILQSRWHMRQR XQAVWBRHGLQRIP DNRQ DG DQIVFRP SHMYHSUIRMAHY ) RUH CP SB! Z HKDYHLQWMMAMGD
Z KMBEGZ HUSIRIUP Z 1W DOLQG-SHIGHAB SR SKRHAGHWR HOXUHWDAI). FROFH.OVFDQEHU-SRIMG Z WRXWHIUR U-SHIAMRQ DOGRXUGUHRRY H HRAWHY
RILFHYOQGHP SR HVDHVEMPAR RULQIGHMDAQ) SRR Z KIFK SUREIWWEEQ) LORXUSRP P RQ6KOY QG RKHN-FXUMAYRQWHEDIVR P DAIDOGRQ SXEQF
L RIP DARQXQIDI WLNKAK LG RUP DNRQKDY EHH QVFERHG VR \KH SXETF

: HSOFHDWRY) HP SKDUYRQERDGLQE-BHIGHFH \KIWHKRGHUG-P RAIR  DGHDAEGIH HHAWYHFRP SHODIRD 7KHP DMUMY R RAUBRDGR AURRYIVRP SUMNHG
R IQE-SHEHYVERRY DIGHFK R WHWEEQ) FRP P IWH/R RAUBRIGR GURRYLYVARP SUMHGVRBD R 1QE-SHIGH/EURRY

SHIXORY &RP SIDFH

: HOP \RFARP SO Z \W DOCSSIFEGIQY V XGV DG UH XOMNRQ/LOWHMUMG FMRQVLQZ KIFK Z HRSHIDAM DG STQWR P DQEQLOMEDOX WP VI RUDKKUCY
FRP SIDQFH 2 XUDRRWY DU XDAMGE. RUHQYIURGP HDCDGG\VRADOSHP IWOGAFHOHY WHISSIFEEGIQY VR %4 LO& DIDEDD0GWHS QANMG6\VBM/ DG RXURZ QLMD
VP R FAKHANVDQG FROMRY

$ VZ HIBSURTFK WWH FRQWIKFNRQ DOG SURGANRQSKDAVR \WHS X\l HY3URVRNZ HZ LOEHILQWR GH LCHDQG GHYHBS WHNH. SHURUP DORHLQAFDRLY | RAKHP DMUDD
\RADCDQG HYURGP HQECP DQIHP HWRIYZ HZ L@OP \ROFKIHYH DRQY Z W DIQQ) WP Z WK RUBXMGHA/\RDADA
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3 URKIBWRY DI DOXYAIEHY DOG&RUIKSINR)

© HZ LOWIA® HIRFHRUSRGHR 96MQHW&RGANIG( WLFVZ W DBR RUGURRY H HXAWHY R LFHY HP S HY DIGGMIDAGDIHV 2 XUSRHR
YHMCHN & RIBAENING ( \MFVLGFOGHY SUREMRY/ DI DQIMKHR THIQ) JIVIQ) UFHYIQ) RARTAMY R 0 MP R YOOHWRIQ OHFHWHIRIRQVR DOR! I LEDCRURMHUSHIRD
LQRKOIHR DSXECF RUBGIDOGW LFOGAQ) I) [RP R EUEHY  DvZ HID/RKMHUDRNRQAKDAZ HFRQIGHUFRUXSWAMKRHWDGG RUI UDXGKBRNV

(6% $FKIHHP HOW
: HEHIHYHWDAZ HKDYHODHIG. HKOGRHG\KRADGE/R. @YHVIQWKHARP P XQUEVGHIHS X\ H/3URVRABRP HH TP SBVLGFOXGH

(OMRPHW
% Q Z HFRIGAMGHYLRGP HBOP RARUQ) RQRYHU CFUVR OQGRORUGHIKHS XU H/3URSHW Z LK WHLQRNROR SUAHYIQ UP DQQ)
| RUAV P RQVRUIQY XQGHLI URXQG DG VKUFHZ DARUUARXUAY DG SUAHYLQ) KMRUEDCKHIMBH
% © HKDYHGRDMS QG SOQMGRYHU WHH/ DG HUEEQWKHSE DQHVUREP HOWVRUWHSURGAIROR VHHEIQIVIQWHYIAHR 8 UEXUMED Z KLEK [VWH
GFDIRQR RUSTIIHE SRMOQR GHMR UH RIWAKHDSD
6RADD
% CXUQY WHE29,! SOQEPIF ZHWKSSRWGWHAWR $ X\ WVIQYIFADIMY RHJ  SHRSBIOVQJ LQUP RMUIIRYVE. SIRMAQ) GIMFIDXSSRW
XK D/WBQSRUBIRY DvZ HID/IXQAQ) DYHSFDIRIOFP S1JQ
% Q Z HAVNEXMGRYH) | RRGOQGK\ JLIHIF EDNAMR\RADD YXQHIEG P LOHVIQWHFMAVR $ X\ HYDQG&DHIR @9 DY HD Z W D5SUR LP DMD
EHH LALDURY
% , QWHFRP P XQW/QHDHS X} HV3URVPAZ HERIDMG | RRG DG \KSSRWRINAKRRIDA MR XQEHSUMBIHG AU DOGWHUI TP LY
%  HZIOSDNHZ W G HHQAQWNMIRY/DOGDIURXS R XQYHIMAARMHIWWHORXU( 6* 1P STRMQDEAMRQWR P SBP HMY) RAULQMEDY 6* SIRIUPV
% . HRUDMGDWG! LOBGOD( 6* ' IWHRRUSRUNRD/BRMMR GRYUDIO \ED W DEHANDOR R 6% UHDMGIWXAY
2 RYHOCHH

¥ : HIQMBGWR IGARSRIDMKHIEK VO HY DG ( 6% JROVLQR RXAUFRP SHODINRQSURIUP VR EHAMUDD) Q REMPRYHY CRIRWRXUS RP S DG GUYHFFRXQEE.MW
B QUG NQ \WHOFKIHYHP HQAR XK JRDY\R | LQDEHDOWY. DB/

UDHGROWH( 6*  UHDMAG CRMRQAKDAZ HKDYHVENHQ\R CDAM LFOQQ) WHDFKLHYHP HOV GAPUEHG CERYHXQG-UMWHFDMRUINVR ( QNUREP HQVGRADD QG RYH(DGFH
Q0 D ZHUFHYHGDR$ DY XQEUDQ( 6* DDOMYFRIGPAGE 0 6&, ,F DFRERDMIRYHIDEFHUMUK WP ZOKRH  \HOWR H SHIHFHP HDXUQ) DOG
P RGHIY \WH( 6* SHURP DFHR FRP SOQH/

YROUG2 YHMIKWR ( 6% 6\ADMWILHY

2 XUEROGR QURRYRYHYHV/RAU( 6* \IDMILAAR HKUHFRQMMMEP CRURWRXUGHAMRYY CRIRY/ DG RYHDERSH DR/ DG LAWY DQGLYFRONIQ® HYDODIY
RXU( 6* JRYHCDFHIUP HZ RINVRLP SBP HQAIRDY SRIFLHY SURRHGEUY DG DRIRQVWR | XUKHUEROMURXU( 6% P D) HP HWDIGG WADAD LF G-RMRQY
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(PS® HV

$VR \WHAOMR WV$ Q006 HBRWRXUGRP SIQ KDY HP SR HHY DG FRQXAIRVIQ& DDA DOG3RMWMRARYDMO WD KD/ HP SR HVI1Q%WI LOO HP EHY/R

RXUP DI HP HQAWWP DHEDVHGLQ& DD DG LO: - HIQMIGW FRQMXHWR KILHHP SR HYGAUIQ) RAUGHYHESP HASKDHDGZ KHRZ HEHILQRXUP LQQ) RSHIDIRYY 1 RH
R RUH SR HVLYDSDW R DFRBRAMHERI DQQ) D) UHP HOAMBQGZ HEHIHYHRXUHDWRQY Z LM RXAUHP SR HVDHIRRG

| HIDOB UIRAHHE.QIV
CHRAPEU  &IMO DZ\VKIWS GIMRCDOR RQXGINRVZ W , QAIHRXVERP P XQUEY

: HUFRHYHGRXUSUHIP LY ( QAURGP HOBD' LFHQHI RUKHS X\ HY3URVRWVURP \WWHOA] LADD$ P 0 RDV( QMUREP HIBCBURKANRY, QUNMAMLO- XD ,Q
FRQQHANRQZ 1\ RUDSSTFDNRQI RURXUSUHIP LD ( QAURGP HOBD LEHQH Z HOQG* REHUFRIGAAMG\HYHIIORXGB/R . FROXANR)YZ W GFOOGAIHRAVRP P XQUHAVGHU
WHS X\ H/3URMPANG DAFRUEDCRHZ W WHJI X GHIXH/ DOG WXL HQVHXEQKHGE, ) 81$, + RZ HYHU DWUUHFHYLQ) RAUSUHIP LY ( QAURGP HQBD! LEHQH \WHO LQMMIR
3XEQFR) HEHIDD Z KIFK Z HUH HAR DAKHS 94 LODQO 3)° Z KIFK LV94U] LOVI HEHIOSURHPANRQR | LFH LQUDAGDAYIODY \MWY' HAHP BHU Z KIFK Z HUH HARH
¥ HPEU &IMO KW WDADXHXRGHG\WHYDIAW R RXUSUHIP LY ( QNUREP HABD' LFHOHEDHERQDP RIRQIURP DQRQ JRYHP HIBCRU D] DARQ\WDARXU
FROXGIMRQYZ WK LOAIHRXVFRP P XQUWAYZ HHQRWFRIGAMGLOFRP SIDFHZ W, QMEDIRDD CERXUZ UDQ] DARQERMIRD  DORNGRZ QD/WH, GRIHRVOXG
7 UEDOBHRSBY & RYHIRQ $VDUKOR \WH' HHPEU  &IMO X \VKWQO DK ZHDIUWHGZ W\KH/ RZ HUGRAWRYHYFHQ) WH HR-PEHU &IMO
| TZ\KWZ KIFK Z HUH HARDVWHS/ RZ HUGRXW \WHOAI] LODQO 3)  \WHYAL LODQS P 0 RIDV( QLRGP HMBOBURARNRY, QUM \WHYAL] LA0D1 DARIOD 1QQ) $ JHA
)81$, DIGUSUHBAH/R \WHO XUDLQRIHRXVSHRSB! Z KRP DNHXS \WHYDWP DNILY R WHLQEIHIRAVFRP P XQUEY VLG HY DQGWEH/GHOHS X\ HY/3URVIRAAR
XSHIGRXUSUHIP LY ( QVURGP HBD' LFHH DGR FROGAIEAWR DOFRQKAIMRYY/Z L \KHO XUDLQAIHIRXY SHRSBILQIFFREFHZ LW, QMIDIRETD CERXU
2 DY DIRQ&RMHIRQ

2Q$SUO WHYAL) LODQ! HEHDODSSHIDMFRXUWWZ KLEK Z HUH HAR D/WH? $ SSHIDM&RXUWY RYHYHQ) \WH/ RZ HU&RAVALFRMGWHUAAMROR WH
\KVSHMRQR RXUSUHIP LI ( QYILRQP HQBD' IFHDH ZKIFKZ HHHARDAKRHES SUO  $ SSHIDM&RXW HAMRY  EDHGROIWRSIQROWDAR. DIUHQ) \R\WHKSHMRD
R RXUSUHIP LCDY ( QMUREP HOBD' LFHQH \KH/ RZ HURXWAXQEX® [QMIHIHGZ IW\KHYAT LADQ$ P O RDV( QVURGP HOBCBURKRNRY, QUM DAKRIMY \R JUDQADQG
DCP LQWMURXUSUHIP LY ( QVILRGP HQD' LFHQH 2 Q$ SUO WH/ RZ HIGROWANGRZ GGIHGWHS SUO  $ SSHIDM&RXW HAMRQ DQGOFFRAQID \WH
SHMROR RXUBUHIP LY ( QMURGP HBD' LFHQHZ DYUAALQEHG DOGRXUSUHIP LGDY ( QLRGP HMD LFHQHZ DYUHOQNBMG $ GXRXIK \HP DQFRQEMRQWR LQWDAMKH
DEAURDOFRQXAIMRYY/Z MAKRHO XUDLQAIHIRXY SHRSBILQDFFREIFHZ WK, QMIDIRETD CERXU2 UDQ] DIRQERMIRD  Z DADIMLHG DOGWH\KSHMRQR RU
3UHIP LCDY ( QMR HQWD' LFHQHZ DV@WGSXAMCOANRWHS WO $ SSHIDM&RXWY HAMRQ Z HEHIHYHLQWHLP SRUIFHR FROXAMY N WEN-KREHY LFOGQ) \WH
0 XUDLQAIHRXVS-RSB! DGWHIH RUHFRQIMHG KK FRQXGIIRQYZ WWKHO XUDLQAIHRVARP P XQUWWY ,Q6FBMP EH)  Z HFRP SBIMG \KAK DEAMRDOFRQXEARDY
Z MW WHEFDOD XUDLQAIHRXVFRP P XQUVLQ CFFREDGFHZ LW \WHFRQXGIMRQ DG YR SIRRFROAAEEDKHGE. WHP 2 XVWR WH  YIGIIHAKDAFRP SUMHWHEFDOD XD
IQRIHRVARP PXQ\WY  YIGIIH/SDMASDMGIQDYRM DQGRYHU R WHHDILEGIYIGIIHY SOMASDY LOVKFK YRM YRMGUR CESURYHD UAROMRY \R\XSSRYRXU
HOMURQP HQBOIFHMCQ) SURFHW DQGWWHDGYDR-P HOAR \KHS XU HV3URVIPW

BXBVHTXHOW RZ HUSRXUN HAMRQYDQGS HUXGIQVS SSHIDMERXUN HAMRQY

2 Q$ XIXW Z H\KEP WG \R \WHYAT LODD$ P 0 RIDV( QAURGP HQEOB IRMRNRY, QUMMRXUCBSIFDARY | RAKHE ROMKRINRY/ LFHHAR HOXUHWDIAZ HP RYHG
VRWLYH WABTHR RXUSHP WY SURFHW SURMVRWWHH SWDIROR RAUSUHIP LD ( QLRGP HMD LEHQHRQS XIXWY IQOFFREDGFHZ LW WPV + RZ HYHU DWW
RXUNKEP IWRQR  RXUDSSTEDARY \WH/ RZ HU& RAWAMKHEDQHZ. GHAMRY Z KLFK Z HUH HAR D/ARHS 6HARQG/ RZ HUGRXWY HAMRD  Z KLEK \MP SRUDU® \K\SHIG-GRXU
HOMURQP HQBOIFHMQ) SURFHW LFOGQ) RUDSSTEDNRQ| RAKHE RQMKAIRY/ LFHQAY EDHGRQWH/ RZ HU&RAWIVLQM SUABINROWDAL. RXUSUHIP LY ( QLR HABD
| IFHQH\KRXGKDHEHHQIMAXHGE, WHYA LADDS P 0 RIDV( QMUREP HABCBURMANRY, QUMM Z KLFK VKHHMURP HOBCSIRAANRQDIHR R WH) HEHIDF RYHIP HYR
%41 LOUDKHARDQIMXHGE \WHYA LODD$ P 0 RDV( QLRI HUBOBURKRNRY, QUMMM DG (L WHIWKOGFHR RXUSUHIP LY ( QNUREP HIBD
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| IFHQH\KRXGKDHEHHQSUHAHG-GE. DQDAKRL DRI URP \WH1 DIRIOSRIUAWR 940 LO7 KHOA LADD$ P [ RIDV( QNUREP HABCBURMARY, QUAMINHD KRZ HYHU
AVSWG\KH/ RZ HU&RXUVIQMSUHBMRY D/D&RYUAMRICDAKR Y DIRQZ RXGRI EHGHHAOY L WHP LQQ) SURWRAZ DV GFDMELQICHGHIGHDMELQRIHRVOQG Z KIEK
LV CRARHFDHZ W UASHRAR\KHS XV H/3URWANS GRANRIDD Z H DR Z W WHSUAHQBIRNHYI URP \WHO XUDLQAIHIRXV SHRSBV DG WHYA LaDQ$ P 0 RDY( QMURP HIED
SURKRNRY, QUMM | LG UASHRAYHDSSHIY DI DQWKHEHARQG/ RZ HU&RXWY HAMRQ DQG\WHS WRIH * HHICR \WHEVBMR $ P [ RIDVDOR | LG DQCRNRYEH RUHWH

$ SSHIDM& RXAVR DOQXOKHEHRIG/ RZ HUGRXWY HAMRQ Z KIFK Z DAP LOWRWHIRMRQWDARXGGIQWHS SUO  $ SSHIDM&RXWY HAMRQ DQGZ KIFK FIP HG

P RY RKHMAQIV WDMWHGEHRIG/ RZ HUGRAUW HAMRQVIRDAGWWHS SUO  $ SSHIDM&RWY HAMRD ,Q2 PREH)  \WHS$ SSHIDM& RUWIFFR-BINMG \WHDRIRQ| URP
WHS WRCH * HOHIDOR WHE\BIMR $ P [ RODV DO5.J UDQAG DOLOMGRMRQR \XSHIG\WHE HFRQG/ RZ HUSRAW HAMRQ WHH RMUHOQNBIM) RAUHVMLUREP HIBDTFHMQ)
SURFHW/DQG DXBZ QY WWR SURFHHG DV/Z HBDV RO LG \WWDAKHOA LAD0$ P 0 RIDV( QNUREP HABCBURMARY, QRMAAMKDYMUMARNRQRYHUMAQ) RUHMURP HBD
QA

JQIRMPEU  \WH/ RZ HUGRXOWWAMKXHGDQZ GRMRY Z KIFK Z HUH HAR DAKHS 7KUG/ RZ HIERXUWY HAMRD  Z KIEK \WP SRUDUD \X\SHIG-G | RAKHMLG\P H
RXUHQLURGP HQEDTFHUCY SURFHWDG\WHUAXOVR RAUDCAWRDCFROKGIMRY/Z W WHEFD0D XUDLQAIHRXVARP P XQWY : HWHDILBG DD, QMBFXRY $ SSHITDGGED
&RP STQW [Z WD) QWARHT7 KULG/ RZ HU&RXWY HAMRQ Z KLFK VRXIKVIR G-P ROMDAMKDARH/ RZ HUS R DvUHEHDMED VSHIEQ) RAUHMURGP HOBOIFHMCQ) SURFHN
CHEMWKHU-BHDME G-AMRY/IURP \WHS$ SSHIDM&RAW, Q) HELXDY \WH$ SSHIM & RAWIFFA-BING RXUS. RP STIQNY [ \KWIGE.J UBQMG DERKHULOMGRMRQVR \KVSHIG\WH
7KUE/ RZ HU&RXW HAMRQ DG UHQNIMRXUHMURGP HOBOTFHMCQY SURFHY

0D &IMO IZ\KIW

,Q0 D WHYA LODQO 3) LQMDMG DRMHUMY \MWZ KLIFK Z HUH HARDARHS0 D &IMO D7 \XW FRQMIY \WHHIMURP HQBOIFHMQ) R WHS X\E B/
3URMANVEDHGRQMP LMURDP VDAKRHOBIFGIQWH' HHPBHU  &IYIO DX \KW7KHO D &IVO 7 \KWHNYDSUHIP LD LOUGRIRQWRAKGHIGWHHYLLRP HOAC
QFHMQ SURFHWR WHS X\H H/3URMANDQGDOMKHGAEHQAY , Q6FBRMP BHU. WH/ RZ HUS RAWARKHG DUATXHWAR \WHYA LODRS P 0 RIDV( QAURGP HMUOB UIRARIRD
, QUAMVR SURYLGHDGAWRDOERRP HOVDQGLQ RIP DNRQUHIMY \R\KHHMURGP HQBOIFHMQ) R WHS X5} H/3URMAADOG A SRUEBGIKDARHIHFRXG EHD UK |URP WH
| RZHIERAUNVHI® DAWHHGR 1RHPBU  6KRXG\WH/ RZ HU&RUWWIHIEHUDDXQ DYRIEGIG-AMRQDIDQNWHS X\E HY/3URMANQWKHO D &IVO D7 \KWAKFK
GAMRQZ LOEH\XEMPAR C5SHIOR WHS SSHIDM&RXWZ KHIH KMRUEDED  Z HKDYHEHHQWKFFHM XAQXSKRTEQ) \WHHMLREP HIBOIFHOUQ) SURFHWR WHS X\E] HY/3URVRW
+RZAHU DD 1 XMUHXQ DYRIEGIG-AMROE WHS SSHIDM& RXWZ RXTS BAXOVMQDWP SRIDY \VSHMROR \WHFRQXKRIROR \WHS X\ H/3URWRNZ KIBIZ HAKOBIHOD
WA | XAMUHGHAMRQ DA LOVEXSUWHP H) HHIDSRAWGHHDORS \WP ' 51WN) CRRYZ 5 MWV5 HDAGVRRUGRP SI0 2 : HP D | CFHSRMMMICRSSRUMRQ\R \KHS X\ H/
3URMPANZ KLEK FRXGBLQRUDVHRXURSHIDAY) FRAVRUUXOVQ\KEWBQMIOGEHD VRUDKXERZ QR WHS X\ HV3URMAW

) RHJIQ, QVHAR HIE HAIMPARQVDQG & RQARD
) RHIQ, QU HO/S HAUERQY/

0 1QQ) H SRIDNRQOGH SRAMMRQIFMWA/P D RID EHXQEHMIN-DE SUYDMHMYLGFRSRIDMGXQGHLAA] LIDQ@Y. DGKDYLQ) WHUKHIGR | LFH/OQG
P DQIHP HMWBFDMGLQYA] LO( [ A-BWQWHADHR \WHERLG-U] RV Z KIFK DHWHDBDVISSUR (PDAD P LBVIURP WHYA) LODQER GHY WHHDUHQR UMMERQ/RQWH
SOMASDIROR | RIIGHYIQYA LADOP 1QQ) FRP SIQHY Z KIFK FOQEHZ KRD RZ GHGE! | RIALIQLOAEYIGONRUGICCHMMMY 0 1QQ) CRAVMAVIQWHER GHJ| RIVP D RD
EHFDUUHG RAZ W\KRHSURUFRQHAR WHYA LODQ1 DAREID HHQH&RXGHO

$ FFREQ \R PXAHAQMSHBIROR 940 LIDQGIMDNRY EDHGRQYAN LAY/ 7 1R UIXDAGE ' HUHLR 2 9QRQ&* 8 $* 8 COMDY
R $ XIXW IMMHGE. \WH* HHIDOSRXQHCR \WH) HEHIDD RYHP HYV 11LFHR 940 LOVKHUH DUHFHVELQ UKMPNRQY | RAKHDFDXOMUMRQRUBDHR UUDODQGYE
%410 LODQFRP SDQHVRIDQ] HEXQEHMH@OY VR %40 LODOGGERP LAGGZ MMQUAL] LADQWUMLY  EXVAKDATUA LOQI CRAVDQLOYHWR HOWHKIFGIFRP SIQ R DIRMIQLQAIGORU
HQIWY LQZ KLAK WHP DVRUMY R \WHFR SRUDMFCSMICRUSRZ HAR FRQMROMRK FRP S LVKH AUA® RUQALHA® B DI RILIQLGAYIGOCRUHIMY GRP IAGGIERDG ,Q
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JHHIODGUAWRIQARLIHAIHIR VXFK UXUDDSURSHWY VR DY LODQFRP SO \WDAVFRQARTGE DI RUIQLOA YIGOORUHMY LV \XENMAMR FHEQUMMPNRYY DQG

@P \MIANRY/ DG P XWEHSUAYLRAM DARRU HGE WHYA LODQ1 DARID QAMAMR 5 XUDCE HAMBP HQADQGS$ JUDUDR5 HRP  Z KIFK Z HUHHARDANHE, 1 &5$ " SXUXOQAR
,1&5$ 1 RP DIVH, QUANRQQPEL R’ HHPEU $Q DFDXOMNRORUGDHR LXUDOBURSHW WD RDMAKEK UAIENRQY DG CP WMBNRQYZ LOEHFRQIGHIG
Q@OEGYRG OGWH, 1&5$ P D REUHUYHIOR \KAK CFDAMRQRIGDH UHMOQ) WHRZ GHIKLS RUSRAHMRQR XA UAUICBURSHWW \R LW SRV RZ GHU

) RHJQ, QM HA&RQARD

, QUFFREIFHZ W 1 RUP DAYH5 XQQIV 0% IMMHGE \WHOAI] LODQ) HAHIICE HYHQM 5 HAHD) HEHIDORYADIO 1RIHIQLOAYIGONDGEIID
HQIM¥EVRZ QI HIXUW LQUAL] LODQFRP SOV UHDOHNBM SURSHWWY DLSTIGHY \KLSV DQGRKHUDMAN GFDMG QYA LOZ KLFK DUHVXEMAVMR SXECE U IMIDNRQZ LW WHUHBYDOA
%A LODQDAKRUARY P XUVQURDK-P VHYHYZ LW\KH, QRYIGDOY I SD HWAT5 HILY R WHO LMY R ( FRGRP\ Ll DOLQAYIGTDRUZ W \WH&RUSRIDM7 0 SD HYAT5 HILMY R
WHO LQWY R ( FRGRP\ Ul DOIDCHMW 7 KH\EP HOSSOHAR EHH IADUHVR FHIBEQVHRXUMN LQMBMN \KFK D/P RWDIHY

,VAW/DORP DOEDRY \R HIURDWHEK | R QLOYHIRLY Z W WKH HROUDRY 5 HIMIDIROR 1 RQ5 FIGOVR \WH&HOMIDYDNR %41 1O &DEDWR' HROUDAUR GH1 nR
5FMGOM 6XFK | RULIQLOYHARLYP XUADDR U MMANHUUHBY CONFCEMICFRQMEXBRQVIQWWHIAL] LICOVEMADY IQWHHBRURQE W WP R \WH&HOMDDYONR 941 LO
6L DAR YR &HOMIOR YADMO Z KIFK Z LODIRZ. \KAK 940 LACOVKEMADY \R UHP IAYLGHIB/WR LW RUAI QVKDUHKREHY DOG UHSDMDMKH U MG FOSMID

© HEHIHYH\WWDAZ HOGG RXUDH LODAY DUHPXUHO® LOFRP SIOGFHZ W \XFK %4 LODQUXBV DQG U XAMRQYZ LW UASHRAR RAUUAGHRRYHLOMWR HONDGG RUBMGHRY
LQUAI LO

$ GAMWRD] [ SRDARQS$ UHDV

: DMMQRXUPXP XDWYHP LGHDOWKWDOMDR DSSUR [PDMD  VIXOUHP LOVERFDAMGLOWHS P [ RQSRBK EDIQ Z HKDYHP DEHI RUGVRYHINVR SRIBK RHGHIUWH
IREBZ LY FRP P XQANY $ X\H] K/ | \BFRDMLD ,\BBLLIQID OgG1 RYR5 HP DR 7 KWVIGFOGHARHSRIBK RUHUARXUAHY| RAKHS X\E HY/3URVIRAZ KHYDWAP DU R RXUGLEP R0G
FRUMGICIY) SHP W) HILGHIQ) DG HIMURGEP HBCDOG\RALDOWMAHY KDY EHH FRIGAMS LOFRIGHANRDZ W WHS X\E HY/3URMANDQG RXUSUP DY | RFEXVLVRQWH
GHYHESP HNIGG HYHQWOCFRQUWKRBRQ DG RSHIDNRQR \WHS X\ H/3URWAM RZ HYHU Z HKRTS P LGHDOUI KWVRKHRAHMUHH DU DY Z KHHSRIBK RIHKDVEHQ GVRYHIGE
XV DQGZ HP D FROGANIGAWRICH SBUDRY CRAYMEW LQWKRVHDUD/LOWHI XMUH

%0 LAVDQ( P HILQ) 0 DINHW

2XNEMADY 3BRMMRGRUDIO WD LVDAOP M ICHOY FRP SDQ GFDMSLQ%AD LODRHP HILQ) P DNV HDUHOEGI R FRORCBRIMMR GRUDIO WD \WURXIK
RXUCE MW R FDX\VHWH DESRQA HQNRUUHP RYDCR WRLFHY 3XWXBQAR 940 LAD) HAHDO ¥ &IMRRGF $ LFBY DGY%I LIDR) HHIDO ¥
RXU&SRP S DY\KHVRBI TXRIKRTGHJ Z KIFK WVMP LOWR D\KDWHKRGHJ R BSRMMRARUDIO WD VHP SRZ HHGWRESSROADGUHP RHDQ RIIFHUR 3RIMMR
QRYUDIO WD $ VDOP WEATHON ARP Q. 3RMMRQRUDIO VD GR/QRWDYHDEROGR QUHRRYDGLYRID UHNUHG R KDYH DABDIRHR | LFHU UH HIHGWR DVDQ
DA IQWDRULQU 1O BHQ) 6HJIIR/ HW \WH3UMGHONDG\RBIR [ IFHUR 3BRMMR RUDIO WD

3XUXOQAR %4 LO0D) HEHIO ¥ LQAVIGOYZ LOEHGVIXON IH5 | RUDBSRIQR HYWR DQ0GP LMDAYHR [ LFHR DAP MGOTELMN FRP SIQ UL WH KDYHEHHD
FUP LCDE FROMPMG | RUFHMIEOR | HQAY LGFOGQ) EDQNXSM. RITHQAY 1UDXG EUEHY RUFRUXSWRY P MSSURSUDIROR SXETF | XQB/RUHP BH ] GP HOAVRURUP HY/DJ DLQWMH
OIRDOHFRFP\ GFHR RUSETF SUIRSHW RUMH DHEMAWR D) FUP LDOLGRIRQZ KIFK SUHFOGH HYHDWWP SRUDUG CFRHWAR SETF R I IFH $ GAURDD LQANGOY
Z LQDBR EHAVIXO HGL WH KDYHEHHQEDWHGIURP VHIYLQ) B\ \WH&RP AR GHI DERUIVO RELD URY \WHEHRXUMEY&RP P MIRQR 940 1O LQFDAVR EHQ) G-ROG
\(FOSCAMIAMGRUB. D\SHADDDY. ) XUKHIP R LQAVIGOYFDQEHSIRELMG I URP CANY) DVOQR | LFHULL WH DUHGHROUGLQFOSDAMIAG
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: HKDHGMIQHEDM WP R FRISRUDMIRYHCDRHI RURXU RP SO DG RUMKEMANY \WDAGFOGHVIQM CDOFRURY RYHU! L(DGRDOUHSRNGY) DG GVFERKUHFRQIRY
$ @&RP S0 1XQB/IUHP DQEGHGIQ1 RWS P HIFDDGI) | XQBVAVEXWHGWR YL LORWBZ DP RQKO SRFHWR D \WKEP IWRQR DUHIXHAVRUIXQBY/Z W DQH SHIEWMUH
UWBRVWRAEQQ) WHH SHOHIMP Y E DUYZ B\ RAUSKIH ( [ HHAWH2 |1 IFHUDQG&KIH ) LQDQALOCR |1 LIFHJ DOGAVRAMRY Ul GHHEHG WRARQLP \KHIP RQAIGXHR DD
IXQOAREHQVEXHG OGG F DZ W CBSURYHGE, RXUSRP SI) \R GVEXUH\KAK I XQBY 7 KHIHDUHGR UAKURINRQY Z LW UASHRARWHVRECIP RXQAR  LOMCDIRDO XQB/AKDV
FOQEHWEQY HIHGLQR 94 LOO RURYHU RXUSKIH ( [ HHARYH2 |1 LFHUDQG RAWHEKIH ) LODGADCR |1LFHU Z KROHEDHGIQ1 RS P HIFD LQAUA® KDYHFRQURCRYHWHEDN
CFARQVR 3RMMRGRYADIO VD LFOGQ) D) BYHAAKDAIHIHHDMGLQYAL] LOWURXIK WHISSRQR HUR \WH\RBIR ILIFHUR 3RMMR GRYADIO VD EHQJ 6HIIR
1 HAM W3UMGHOAT KRHW WP VOUHFRRECDMGE. RAUVHIRP DDIHP HOADQGRYHIHHDE. RXUERDGR GUHRRLYIQRGHAR P RIRURKUEMGDY

7KHSUP DY GQXQIHR %40 LOV3RWIXAH 6HILR/ HM \WH3UAMG-ONIG\VRBIR [ IFUR 3RIMMRGRYADIO V@D DUG3HMI7 AP RQM DABRRUR RXU
&RPSI)  DUHI CHAQ3RWIXHH 7RP MIDMOQ) SRMMNIODQI XDIHEDUHY Z HHQXUHWDADMBDWRHP HP EHUR P ODIHP HOARUDGUHRARLZ KR\GHINVERK ( QK DG
SRBOXHHLY SUAHNDADTP DI HP HWP HAMIIVZ KHIHSHRSGHI URP & DDED DQGYAL] LCDUHSUIAHOV, QDEAMRY 0Q P DMIDOGRHP HONQRBUMMGLO( QJOK DM
WIQUDAG

2 XUEROGR QURRLY \WURKIK IWARUSRIDM.J RYHCDGFHSUIAWHY BHIXO® UHFHYHY/P DRI HP HOADQGWRKQFDOXSEDMY UMN DXAAP HVDQG SURI AW USRIWVIQ
FRQQHANRQZ LW RURSHIDARQY QYA LO 7 KURKIK WHHXSEDM/ DAV HOVDQGU-ERW RAUERDGR AURRYJIDQVI TP LADUMNY Z LW WWHRSHIMRYY @ VDG UMY DRRADAG
Z W RSHDIR/IQUA LOBHYHIIOR RXUH HRAMWHVDQGP HP EHYR RXUERDGR GUARRLY L DUHI CP LODUZ W WHQ@Y V EXMQHWPXEOMUH DOGMBEG SRR % 1O 1L
KDYH3RWIXHHOQXOIHSR IAHR UL DHH SHIHFHGLOZ RINGI LOYA LODQGLQGING) Z WKW 940 LADDIRYHIP HOADMKRIMEY DQGRU LY KDYHH SHIHFHDXG
NRZ GGIHR WHEFDCEDNG) \ P VOQGWHDAKY WXL HOVR 9403 LO) RUH OP SB! 6HJLR/ HWKD/RHU  \ HOWR H SHIHHIQGHIVHIQ) ML H \FIBIM-DSOQV
P LQQ) DGLQ UDAKRMUHSIRWRNI RUZ KLEK KHUDVHG BLAIRQVIQFDEMICE. GOAQ) GIRIDIRYY/Z LN MENKRTGHY $ GAWREDD 3HMU7 DIACP RQMKDVRYHU  \ HAWR
H SHIHFHIQWHIGEDP 1QQ) LMY Z WP RHWDD  \ HIYI REXVHGLQ9A 10) RUDBAWRDAQ RIP DARQUHIDAQ) WHH SHIHFHR RXUH HRXAWH/DQG GUHRRY HH
SWP ' IWRARY 6HIRW0 DEHP HQADQG( P SR H

7 RRSHIDMLQIAI] LOZ HP XWWARP SO Z 1\ FHISIQLOYHR HOAAMMRNRY DG FROARY ©  HUABQEFDOFRXQHOR SURVLGH\GHALLF DGYLFHZ W UAGHRAR GFDODY VIQ
%1 LO) RUDGAMRDOQ RIP DERQUI DEQ) \WHLQMWR HOAMURNR)/ DG FROURCR Y40 LOVHHE WP %6 96MGQHW2 YHYLEZ 2 ) RUHLIQ, QrHWY HONB HAMANROY DG & RQRO
2 ) RIMIQ, QYHIR HYB FIMRNRDY

" L HHRAYLQPXEMUY DQG SUIRINAHY EHE HHD & DD DG %A LODWHOEEMNGE. HP SR LQJ FRP SHMANH LQ& DEDED DG LY KR DUHI TP LIDUZ LW \KHGFDODY
EXVGHW FXOXUA DQG WIEG SUIRNAHY KDYHEFDODQXQIHSIR IAHR  DHH SHIHAHGLOZ RINGI LOWDAWUMVGAMRQDQGLQ G-I Z WK WHUHBYDQAIRYHIP HOADAKRUMYY
DQGKDYHH SHIHFHZ W DOGNRZ GGIHR WHEFDCEDNG) \ VP VOQGWHDAKY WXL HOV ) RUDGAWRIOLQ RUP DIRQUHI DLAQ) WHUMYDARADAMGZ LK RSHDIY 1Q
YA LOMHE WP ' 5IWN) CRRYZ 5 1AV5 HIAGWRRUSMCHY D63, WP ' S1WN) CRRY? 5 1M\W5 HDMG\RO 1QQ)

&LYIQ QYHIAI DARQ UHDWO) VRO 1QQJ 5 LIKWEXURXQAQ 2 WHJ, QALIHIRXVE RP P XQWHY/

,Q-XH WHYAL) LODQO 3) RSHHGDAYIAQYHANM DIRQDI CIQKRHYAL] LIDQ1 DARDOD 1QQ) $ JHR VHHNGQ R UAWAWP [QQ) CESTFDIRQYDQGFDIFHP LQQ)
WBVZ LW UASHRARWWHDUD/RAFXSLHGE. \WH& QY DLIDIGAIHIRAVARP P XQUY Z KIFK DUHFRP SUMAGR \WH5 RRUHYHDVS USXOOM 30TXHS USXOOM DQG6HUD0 RILD
(QRIHRVOE/ D/Z HID/MWRHKURXGEQ) DBD/Z MO NEP HMYR \KFK OB/ 7 KHOWDAKDADHWHKEMANR WY ALYLO.QYHAN DARQ DHEGFDAGLODG! | HHNAEM
WOQWHVIBAMR $ P 0 RIDVZ KHHWHS X5 HY3URMAAY GFDMG \KLY FLYLOK QYA DARQLOYRYHY/ QL | QAL HIRXVFRP P XQUEKTQWHO XUDLQAIHRXVSHRSBIZ KRP Z H
FROXGMGLQIFFREDCFHZ W, QMEDIRDO0 CERXUZ UIDQ] DRQERYHAMRY  DOGQRHR RAUSRP SIQ WHS X HY3URSHIV RUNHS X\ HY3URVIFAA\KEMPAR WY ALYLO
LOAHAM DARD

,Q0 D DQG-XCH WHEZ HIFRXUWDQG\WH CESHDM FRAWUASHRIYHD XG5 DIDQIKHYA LIDD1 DRI (QQ) $ JHR  Z KIFK D5SHIBG\WHGAMROR
%A LAV XSHIRUS RAWR - XWIAHDQG6XSUHP H) HEHIDD
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&R GAWRIDD Q0 D WHBXSUP H) HEHIDOR RAVWAMKHG DSHIAQ) IXIQ) \WDIZ RXQB SUHYHARHYA LODD1 DRI 1QQ) $ JHR 1URP JUIQMY QG PLQQY

UL KWLQ\KH DU DAKURXGAQ) \WHVEMPNGEIHIRAVARP P XQUMEV |, | WHGHAMRQ/UHIGHIGE. \WHGZ HUDQG CESHIIDAM FRXUWV DUH XSKHIS DOGWHB XSUHP H) HEHIIO8 R
GAMRQEHRP HVI LCODWHS X\l HY3URVRAZ RXGEHD  HAMGRID LOWHHYHARDARHYA LODD1 DRI LQQ) $ JHR LQMSUIMKIK FRAWE-AMRQ/D/CESOLQ) \R RKHJ
PO H MY PLQQ) WKWIQDBD/Z MO  NGPHMY RUDSSH IPDMY PGV R RKHUQARIHRVO/IQA LO7 KHYAL LADQO0 3) FRXGDBRXVHWHEIDD
SUFHE-DARILBIGE. QF \KWIQRGHMRH SIOGDQGIES0 \WHEXSUHP H) HEHDO RXWVG-AMROWR RKM-UP LQQ) UWKWIQDHDAXURXGEQ LQRIHRVOEY |, | \MVZ HHWR
RAPXU DG L \WHYAU LODD1 DIRDOD 1QQ) $ JHR DOGRMHYAL LODQO 3) VINHIRMRQWRH STFMD SURKEW LQQ) CRAVMEVIQWHIWDVZ MAQ  NGP HMYR \WH-DOY
IQRIHRAVOQG Z KIFK LVIQAIHRV QUGG DFDAGE ) 8 1$, DIGGFDMSZ MKOQWWHS X\H H/3URSHW RQZ KIFK FHMIQ0 XUDIQALIHRXVARP P XQUV@YH \WHS$ X\ B/
3URMAZ RXGS\WHD QRAEH YLCEGID/PAUHO® STIIHGMGH HYHQWRXIK QR SOWR WHS X\ HY3URVAVZ LOEHGFDMGRQ- DO LGAIHRV@QG \WHYDIP DU R RXU

0 LGB HHYH/ DVZ HOD/CSSUR IPDAD R \WH@QGWDAZ HRXUWH® KDYHUIKWR CRRHWAR DG XAP DMD LQMIG\R RZ QRUKDYHUIKWAR RFFXS\  Z KLFK LGFOIGH\KH
OIGRQZ KIFK RUSIRSRHGP LGHVKOW SURFHMQ) STIQADGGE SRWRUKHS X\ H/3URVAWZ LOEHFROMKAMG DQGCSSH IPDAD R WH@QG\WDAZ HPAUH® GDHOWG
XGIP DA LQMGWR SXUADHI RAWHS X\ HY/3URMANZ KLFK LFOGHWWHSURWRAMY| RURKUGY WERNHG\BOQIVSIGY DUHGFDAGLODUDVZ MAQ  NGP HMYR \WH- DO
LQRIHRVOGG ) XWKHIP RUH LQWHHYHQAKDAKHA] LODD1 DR 1QQ) $ JHR Z RXTSDERSWKFK DQLQM SR RAKDAKHYA] LADQ0 3) Z RXGE\ENHVKAK CRIRQ/
\XFK LOM SUABMRQ/ QG CRNRQYZ RXGB DEHYHD [P SCRNHYHIDCH MIMY RSHIDIRCP LQQ) SIRVMAV PDQ R Z KIFK HP SR LGAIHIRAVSHRSB! Z KIFK Z RXT@ LOWLE UKD
\NEWIQWIOHRGRP LF WG @ R 1V (FOGQ) DEHYHHRERP LF D/Z HIDARADCH | HRAVRQD QP BHUR LQAIHRXVFRP P XQUEY

& 2 UDQ] DARQDOS WXRMUH

: HOMDKREQ) FRP S DQGZ HARQGANXEWERMIT DR RUBMGHMMURXIK RANEMGEDY 3RMMRGRUDIO WD $ VDKRMQ) FRP SIQ RXUIXMUHRSHDIY
UYHOMY DUHG-BHIGHOMRQ3RMUR GRYADIO VED \WH$ X\l HY3URVMRAMIG\WHAMMEXIROR \WRHHDQQIV\RXY 6HHOOR? WP ' 51WN) DRRYZ 5 0AVS5 HDAGWR2 XU
&RPSI)? : HOWDKREQ ARP SI) DUGZ HARIGAENKEWTQIIED DUR RUBMHMKRIK RUNKEMADY  3RMMR QRO VB’

2 XURJ D] DRBOXMKRMUHLY DV I RTBZ V

3LRSHIN 3@QADQG ( TXISP HQW
' (685,37,212) 7+( $87$=(6352-(&7 $1' 7+( $87$=(63523(57<
© HHYDIHG( 58263/ $1 DOHYLGHHIQ) FROXGMY I1UP Z ML QULFDOW SHIHIFHIQWHSRIBK P LQQ) LGB R SUHSDUHWH 7 HAKQFDCS HBRWZ KLFK LGFOGHY

0 LQHICE HRXUAHDGG0 LGHIICE HAHYHHXIP DAV DG FOBMICFRQAKAIRY RSHIDARQ QG HRGRP LF KNP DAV ROWHS X\ H/3URMAVZRADM  H SBUDNRQKREV\RIIY
CSSWF LP DMD | HAMDYHEHHQ GUABG ROWHS X\ H/3URSHW DOG\WHUAXOVI URP \WHHGUICKRBY
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IRP \WWHEDUVR \WH7 HKQFDCS HBRWSUHEDUWHGLQ DFFREFHZ W WH6E( & 0 LQQJ 0 RGHAY] DNRQS X®V Z KIFK JRYHQAVFBRAXUHI RUUH MDA Z LW P DMUDCP LQQ)
RSHDMRQ/

8 EBWWBMG RKHZ [VH \WHLQ RUP DARQLOWIMFRIRQIAKP P O} H5 FRP SBGRUH WERMG | URP \KH 7 HAKQFDCS HERWE HIBIQ QP HUF YOOV GAAUELQY \WHS X\ HY/
SURMPNDQG\RHS X} HV3URSHIV QAFBVHGKHMQKDYHEHHOFRQYHWMG URP \WHP HME \N AP R P HDKUHP HOAZ KLFK LV XVHGLQWKH 7 HKQEDCS HERWWR\KHLP SHIDDX P R
P HDAXUP HOWRP P RID XVHGLOWHS QAMGEVBMY 3RWRQVR WH 7 HAKQFDCE HERWKDYHEHHOH WIRAMG \KP P DU HGD0G AVFRHELOWLYS QA5 HERWW W WHFRQHWR
(5&263/ $1 Z KRHUBUAHBRYH/DHA XDNIHE3HIRYY LH 1QE-BHGHWHRBI MV HILGHHYDQGP LGHDOQBMY SUR HAMRIDYZ W DABDIVLYH\ HOWR UHBYDQW
H SHIHFH Z BMOWHP HIQQ) R WHSIRVIMRQV/R \WHE( & 0 LQQ) 0 RGHGQ] DNRQS XBV

5HIRQDO" FR®)\ ' HSRIWDQG3RMK 0 IGHDT) DARQ

7 KHSRIBK G-BRUNWDIZ HIQMIG\R P LGHDH\VIWDMLQWHCRWZ FAMDSOVR 940 LOLQWHS P [ RQUDMQ Z KIFK LVD@LIH3DBR RE EDIQWDNRYHY
CSSWF LP DMD VIXOHP LBV

7KHVHEP HQBY RAWVR WHS P 0 RQYDMQRYHMS WH3UH &P EUDQURANVR \KH* XUDCD6 KUHTBVR KH QRN DG WH& HDOVA ] LOBKLHTB\RWHVRXK 7 KHVMLENGHY
R WHDBCERYHWH3UH & 0P EUDQURANVLYXS\RCBSUR LPDAMD P LGV 0 LGHIIT] DARQFRP SRIMRQR \WHS P [ RQUDIQLY GARUEHGD/A OLQWMZ LW @ HYR KDDM
DK GIAMDQGRURKHY HJ  NHAIMW SROKDDA DOGRKHY  7KHS P 0 RQVDMUQFRQEQ/URAWIIQILQ) LODIHIURP \KH3URMR RF\R3HP IDQSHIRG/ Z KIFK DHRYHMOQR
URANVIURP \WH & UABAHRXY 300HRIHGH DG4 XOMODY SHIRG/

7 KHURAWIQWHS P [ RQUDIQDHAYIG-GLIQRWHI RTBZ LQI M |RWP DARY |URP RS R ERNRP

% 6RIP RHY) RUP DIRQ FROIMIMY R XGFRQRIEDMS RO VZ [\K CEXQEIQNR I DQF FROMEXIR)Y

% $ GRUGREKIR) RUP DIRY FROMMIY R \DOBARGHYIQMEHEEHGZ W \KDBY OGP LRUFRJIGP HIDIF @ HY
% $ QALD) RP DIRY FROMMY R \MIFN@ HYR MOWECHLQAMFIDMGZ LW \WLQDGK GIMKRU] R/
t

1 RYD2 @YD) RP DIRQ AROMMMY R \KDB DG RUMOWRCH P DCDQG RUILCHIWDCHS CREP MF QP HXRCH DK\ GIW URANVDOWV. W LOMFDDAMG @ HYR
DK\ GIW KD DG \VRP HW Q1QW
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% \BAMED) RIP DNRQ FRQAMIY R QP HWRGHZ LW DK\ GIAMURANY DG LQMFDIMRQ/R \KDBY DOGMOMEH/ DG
% 0 RQMS$ GIUH) RUP DIRQ FROMMIY R \DQBARGH

7KHSRIBK BHIUQ) KRU) ROMKXEGYIGGIQR\WHI RTBZ LQ) \WUHH] R 1URP \RS \RERINP

% 8 SSHUB\ OMQM] RIHZ WK CQLQMM HIY R UG\ OLMDQGKODAM DUGZ LW P LGRUDP RXQNR \VKEKDMP LGHIY 6RP HIP H/P LRUCP RQVR FOUTEDAMZ HH
DORGHMAWG

% 0 LOEBIGXEKDM] RHFRQINY R YOURXVAXEKDM/ 04 QUMM NEAMM SROKDDMOQGRAHY LQMI) HHGZ W\ (YW DG KDDWM DG FOIDIDM
AMIXNKHG DG

% | RZHUB\ OLQ\M] RHZ W DQLQMM HIQ R Z KMV MWDQGKODM DQGZ WP LGRUD HYR \KSKDMY P 0D DK\ G

7KHWS R WHSRBWK BHIUQ) KR RQZ DvGHMP LHE\R EHDADG-BWN BHE HQDSSUR P DMD PIGIWR PLO ,QIHHDOWHSRBK G-BRIVASVIURP \WH
QRIKZ HXAR WHVRAKHEDIAR \WH$ XU H/3URSHW 7 KHWREDKIENHVR WHSRIBWK BHOUQ) KRUJ RQLQWHH SRIHGDUDR WHS XM H/3URSHW IDQIVERRHD  THWDQG
IHANZ W DQDHDIHSRBAMXP FKARUAH Z KK ZHIHHMRDY3. &O JWGHR 7TKHP O IP XP \KWIFNHVR WHSRBK BHUQ) KRUJ RQL IHHADGLVIRXEGLQ
\WHH SRHGQRWKZ FMQPHIMIR \WHS$ X\WH H/3URSHW Z KL \WH\KLIENCHW G-RHDAY\RZ DB/ \WHQRW \RKZ RIMDQG\VRAMEDWEDIVR WH$ X8 H/3URSHW 7 KHDYHIDIH
\KIENHWR WHZ KRBIDWDR WHSRBWK BHUQ) KRIJRQLY  THW7KH. &QIUBGHWDQIHYIURP CSSIK P DM R 7KHKLUIKAW &QIWDGY Z KIFK DHKLIKHAKDY
. &O DHIRXQGLQWHHDIMOQSOWR \WHS XM H/3URSHWY Z KB, &QIUDGVR RUP RUIHDUHI RXEGLQWHZ KRBIRHQADCEDYR WHH SRUHGS X\ H/3URSHW
LQMUXSIMGE  DVXSHRMS QRIKZ BV \RAKHDXIAUHRANMGGZ. JUDEH] RH

| REDARQ

7KHS$ X} H/3URSHW IV GFDMGLOWHS P [ RQSREAK EDIQGHIUNHAW R $ X8 H/IQWHHDAMQSRWNROR WHUBIMR $ P [ RIDV %41 LOZ MAQWHEHOANDCS P [ RQ
YDUQ BHEH-QWHS P [ RQ5 LYHUDG\WHO DGHUDS LYHU CBSUR LPDAMD P LGVAVRXKH-DXR \WHAW R 0 DDV GRWHQYA LO
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7KHP LCH SIRFHALQ) STQADQG\BAQIVSLBYI RAKHS X\ HY3URWAZ IEHEFDAMGOSSUR (PDAD P LOVGRWHDIR \WHS XU HYAW FHOAULQDUKUICDUD GHIWH
YICQWHR / DIR6ROBY 7 KHVAMI RANHSRWWYGFDMGOSSUR IPDMY P LBVVRAK-DIR \WHSURFHAQ) STQAVMME. URDG LOWHYLAIIHR 8 UXEXUMVEDROWHEDQWR WH
0 DEHLD5 LYHU 7 KHFRRECDMYI RUHIFK GFDMRQDUHDY| RIBZ V

| RIDARQ | RQIWGH | DAXCH
SURGANRQ\WKDW f 1 " f 1 "6
SURRHNQ STQVSIRGENBDAQ)
SRV z 91 f1 "6
SRWSFGRNBDAQ SRQNV f 1 f 1 ‘6
$ FFHW & @P DMDQG 3K\ MRILDBK)
$AHW
7 KH$ X\B] /3 URSHW FOQEHOFAHWHG I RP WHAWR 0 DEXVE. FIRWIQ) WH$ P 0 RQ5 LYHJ 1 HIURDQGHRIP } H/ B\ ERDARUIHI LQWHWWHRK BHE HH\WWHSRWR
&HDDIQO DIXVOG\WHSRYR &OHIRA@9 i ) HDRQWHUIKWADN R WH UYHU DQG\WHQWDYHIQ) YIDKLIKZ D VY6 P LBV DQG$0 P LGV \R\WHO DGHLD
51YHJ Z KIFK LlVOOR ARWHGE. ERDARUIHIY LQRIGHAR UK WHAWR $X08 HY ) URP WHRAWR $ X0\ B/ KLKZD $0 H \WGB/IBSWR P DM HIKWP LWV \RXAK \R\KH
Z RAMQEDNR \WHO DGHUDS5 LYHU ) URP \WHIH CAPRWFDQEHOAKIHYHGE. ERDAVVIDDQOSSUR IPDMY P LOVGZ QWP MXUH RQWHO DGHLDS LYHU QGRUKHDWALHRANRY
\R\KHERDAP RRUQ) GFDNRQ DAKHS UKPXUMNED YICIH DAZ KIFK \KHSURSRVHG SRWCA MY | RAKHS X8 H/3URWAW LOEHGADMG $ P LOIXGRDYHGURDGZ L@EH

FROMKPMG EHE HHWHS UKEXUMYED YLQI H DG \WHHEGFH\R \WHP LCH

$ GMODIYHD WHS X\E] HY3URSHWW FOQEHIFFHA-GE. WDYHIQ) GRZ QUUP RQWHS P 0] RQ5 LYHMRWHFRQ OHIFHZ W WHO DEHLDS LYHUDQG\KHDI URP \KHUH
WDYHI) XSWHEP RQWHO DGHUDS LYH AR WHERDAP RRUQ) GFDIRQDAKHS UXEUMED YIAIIH 7 KHHQMHGIW R KV UYHJRAMROWHS P O RQS5 LYHUDQGWHO DEHLD
SLYHUVCSSH IPDMY  PLOV

&QP DM

7KHRIP DMR WHRW R $ X\i} HVIVWRSLFDCP RQRRQZ W DVKRWAY FDIRQ &TP DMAWBLYEDHGRQWER SHIRGY | URP W DGR R 7KH
Z HARWP RQKYZ HIH- DAY \MURKIK $ SUCY WXS\R LGAKHVR SUHALSIMBIRQSHUP RQI $ YHIHDQRAMOBHASMIRQZ DVESSUIR (PDMD  LGRKHY 7 KHZ DUP KNP RQIKY
Z HH6HBMP BHUDQG2 RREHUZ W DQDYHIDIHP RQKO® WP SHDMMR C5SR IPDAD /) Z KIBIWHFRRBWP RQNVZ HIH-DQMY 0QG) HEUAY Z LW DQDYHIIHP RQKO
WP SHDMHR CSSUH IPDAMY )+ HIFH \KHDQOOAP SHDMHLY UHDYHD FROABQAS HIMYHKXP LAW Z DVKLIK \MURKIKRAKH\ HOLYZ LW P RQKO KLIKVR D5SUR LP DMD
W 100 DK OQG$ SUODQGP RQKD GZVR DSSIR IPDMD  |URP 6HFBWP EHAR 1 RYHP BHU $ YHUI HOQOMOHYCSR DINRQZ DVOSSUR P DMY LCRHY DG \WH
P RQIVZ W WHKLI KRAWAYCERDIRY Z KLIFK WDQIHG | URP LCRHY Z HHBHBMWP BHUDGG2 FREHU

SK\MRIWSK

7 KHWUD.Q DAKHIQMIG-GVMWYR \WHP LGHDQGSRFHACQ) SOQAYUHDYHD |OW MW HBYDIRY/UIQILQY IRP R | HANERHVDGYHD&HIBQSDWR \KH
$ X\H H/3URSHW DHSIRHWR HDREO BRAQ) FDVGE KLIK Z DMUGYHYLOWHGQHDE UYHY LFXAQ) WHS P 0 RQS5 LYHUDQGWHO DEHLDS5 LYHU : - HEHIHYH\KDAKH
SURSRHG\XUCFHLG UDAKRMUHI ROKHS X\ H/3URMPAMGFOQQ) \WHP LAHWKDIW SURFHMQ) SOQADQGBMQIVMAMY Z LQEHEFDAME DADQHBYDIRQKLIK HIRXIK VR GRAEH
DIHAMGE FDRIOGRAQ) D/Z HODAR Z LNEG\I QU LEDONVGRG/FDAVHGE. Z DMUGYHYKLIKHMDQV-DRIIDHIIHY + RZ HYHU | GRAQ) FOQDH HAWRXUSRIBK
WDQSRIBNRO BRI MY

7 KHVRAKHQSRWROR WHS XU H/3URSHW KDV\KHKLI KHWWRSRIUDSKIF HBYDARYY 7 RZ DB/ \WHQRWHDWEDYR WH$ X\E} H/3URSHW DAKHMQRNRQR WHS$ PO RQ
5LYHIDQGO0 DEHLDS5 LYHJ WHHBYDINRQGHRUHDH/ DGWHUHIH BHRP B/ UHDAYHD XQLRP
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7ZRP DQWSH/R JURXQG| HDMU/DUHI RXQG DARHS X\l H/3URSHWW WHS P 0 RO3MIQDGWH/ RZ HUS P [ RQ3@AX 7KHS$ P [ RQ3MQFRUASRIB/ARWHDWD/
WDATLHP RVVKEMPAR | GRAQ) DIGLYX\XOD DARADAGZ W WHJI B! \RY DG OYWRWWRONSH 7KH/ RZ HUS P O RO3MADK LVADUIRMY HGE VRV 1QZ KIFK WH
CRUMVRY QG MRRY\RONSHYDUHSUAHOV

3URJ+ IMRY DQG( [ SRDARY
SURM RXUGHYHESP HNDQG SDQHE RSHDIRYY \WHHLY R BHFRE-GKIVWRY R P LQQ) RSHDIRQVRUGHYHESP HOAR P LQQ) 1Q UDAUKRMHRQWHS X} H/3URSHW

3RIEK H SRDMRQLQWHS P [ RQSRIWK EDIQGAUQ) WHI LAY SRDIRQSKDHZ D/FRP PHAFGE 3HNREID/IQ  OGOWGXQD 2 (HR \WHKRBVAUMBG
B 3HUEIDVHFRQMIGD  |HIMIANSRIBK B-DUQ) KRUJ RQ Z KIFK IVWHP LCHDT HoWRIRD YHEHD — OIG SHNREID/QUBG  KRBVZ MLQWH) [ HEAQKD
SRBKGERMR ZKEK  LOMHRMEWHP LGHIID HEVHARY ' XUKQ) WH\CP HSHIRG 3HAREUD/GUGBGOQDEAURT0  KROVZ MMOQWWHS UL SRIK G-BRIWR Z KIFK
KROWIQMYHANGWHP LGHIDT] HEVHRIRQ RN \KH) [ HIBCKDDQGS UL SRIBK G-BRIW DUHGRFDME FRHR WHS XU H/3URSHW

WHEHD OB RH SRDIR)GIIY | RISRIBK Z D/SHIRP HELOWHS P [ ROSRBK EDIQ ' XUK) WDMP H ) DERQ0 HELY/ \BD DFTXUWHGP (GHIDOUWIKW
IRUSRIMRQ/R \KH) [ HIECKDDQGS DL SRBK G-BRIW

,Q GAUQ DOH SRDIRQFCP SILIQIRURCOGIDY 3HNRELD/FRIGAERGD ' VHWP LEVKYH LQWHYLALQWY R \WKHS XU H/3URSHW FROMMY R \KUHSUR LV
HOFK LOWHQRIKZ HWAR \RAK-DWDCG\RAKZ HIWR GROWFDWALRIRDY 7 KHVRBEDBQIWW R \WHHSRIGVZ D/ P LGV 7 KHAWEFHEHE HQWHSOUDBOSUR LBV Z D/ERE HAD

DG PLOV 7KHIWDFRRHIGE WHRHOSS-GSRIGVZDVR® 1 PLGV OSSR IPDMD  VDOMPLBY 7 KHVHMP LF LQM SABNRQI RAHHYTSRIMWEDIQZ D/
SUBIHGE RAUIFHRBILMN

) RUHCFK SUR L \WHEDHR \WHS QALD) RIPDIRQ 0 DU \RSR \WHURANAOOV DQGO DN $  EDHR \WHURAN\COVKDYHEH-DLQM SRS $ QDIDOMVIGONIHG
URAN \OONQ CIOBUR LBV DG GAMIP LGHS\WDATDH WRLYHAMUBMROR WHURAN DD DV SUAHADAKHS X\ H/3URSHW + RZ HYHU Z BMQDSUR LG WHWENGHWR WHURRN
\COVIQYOW B\ XS\R ) XUKHIP RUM | DXOWRKAXUAYZ LMQWH RYD2 D) RUP DIRQZ HHIG-QIVIHG + RZ HYHU DFRUHDIROR \WHHUHFR GG DAONQEFDNRY/ERE HD
WHSUR LWLV QRASRMEBILOHYHY FDH Y%DHEROWH\SHALLE URAN P HRKOQFDOSURSHWEVR| \WHURAN \COVIGG\KH M OYLQMW WZ DY/ DIRKP HGWWDAKFK | XY RHVLOWHKLIK®
\DICHWHRNROR \WHVHTXHIFH CUHCRABUAHADY | LTRMUY FROADY \RWKH UHBUAHOBMRQY LOWHSUR LBV EXWDMHUDY| REQ) DOGRMANHIQ) RUMQQQ) R \RHURAN\COV
HDXHFH ' XHR\WHLGFRFOMYHLQMSUABNROR \WHI DOV R KK | DXOYRHY/Z HHIQWID H FOGHE!URP \WHIHRBILFDCP R3-0$ VKA Z HEHIHYHG\WDAWZ D/
QGHFHADY \RFRIGANIDOEAVRID - VHWP IF\KYH DVGHAUEHGEHBRZ

SLMLQYHAMDARQR WH$ X\ H/3URSHW EDHSRQDYDMEGIA@N Z D/FIRGAMSE 3RMMRGRUWDIO WD BHEHA (58 ¢} 7 KHI LYW SRUIDNRQ KRB DAKH
$ X0 H/3URSHW Z D/GIBGER 3SRMMRRYWDIO D LQ DGH SRDRY G CRMWMWHYFRQMXHGLOM P WKQE® DAKHS X\E H/3URSHW XQMHI® UQ
ZKFK H SRDNRQKRBVZ HHGAU®G 1 RIXWWHIH SRIDRY GUMQ) DRRMWAY KDYHBEHHR FRQGAWME DAWHS XU H/3URSHW MHH

,Q ZHFRGGAMGD VWP LF\KYH DAKHS X H/3URSHW LOREHMR REBQDEHMUGH LQWROR WHSRIBK UARXUAY 6XAK ' VHWP LE\KIYH FROMAGR D
RIOR P IF @QH/Z MW DVRBDBIWWR CSSUY IPDMY P LGV FRYHIK) DQDUDR CSSY IPDMY  VIXOUHP LBV DG LGFOGHE DVWSRIUSKIE KUYH R\WEFN RIS
P HDXUDMQIVEIAQI R 1HANT KHLQMSUAMG YHWDDHWP LF HRIRQVZ HHSURVIGHGE! * HRIOE DV AMBGRH YHERW SUR LGV YDHEROVKAK LQM SUABMRQDQG YHU LEDNRD
FRP SBIMGE. * HROE DIRQ) Z W WHLQG-BHIG-OAHI LFDAROR WHXQOMSUWAMGSUIRLOVE (5&263/ $1 Z HFRFOGGWDN

1 7KH ' WP IEMYH FRGAAGE XVIQ  FRQLP VIQSOWWHUAKOVR \WH ' VH\P IF\KYH FRIGERMGE 3HAREDVIQ \KRZ L) \WDWDXEONARKRM U/ DU
SUAHONQWWHRURW PXANR WHHYDERIDAMVATXHH DG SO FRQMXHLQR \KHHYCSR DM/ DG WHUI RRE DD
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t 7 KH\FSOUDMGHIGHDAROR WH\ OQWWMKRU] RO DG RAFXUHIFH QRO RAPXUHFHZ MLQWH URAN \DOVHTXHIFHLVAXVEHRAGAR EHRYHUIQM SUAMS DAKHGZ GHUW
FRQUDWNEHE HHOWKH URFN VDDVIQG\WH K (YLQWMLY X\XOED \RR\P DR SURVGHVK | LA HWRQRDIWRUGHIGHDARD

t 7KHUH LOMSUABNROR \WHSURLBVE (582 63/ $1 VDIKW® UHSF-GWHIQMSHMG| DAVE! * HROE R WIKRMUAKDNDQEHFBOD LG-QINVLHG\MURKI KRAWHYHID
@ HYDQGOHUHBYOQNRUWHSRIBK EHILKQY KRUJ RQ + RZ HYHU WHAS GUHRIROR WHI DXOVFDIRAEHGHIGHDMG Z W AHMIIQW Z KIFK O | HAAMWHLQM SUADINROR
UHDMYHP RYHP HQVIQFDHR RFFXUIQY YHWAICA\SOR-P HOMIG

t " XHRWHUAROMROR RXU ' VHWP LF\KYH DQGWH@ANR VP LF VHRIRQYFROYHWGAR YHWFDOAWEGRH WHYHWFDCR VHADERQ) | DXOMICHY FRXTS GRAEH
TXOQNLG

7 KRHFRFOMRQY DUHUHBYDQWRUMH UM HRBILFDCP RGHR \WHSRIBK G-SRIMDAKHS X\H HY/3URSHWY DG RXUPXUHD LGHIDCE HRXUAHHAWP DAV
,QRP DIRQREBIGHS | URP RXUGLIAT CRIVMMYDQGRAU ' VWP LF VKUY Z DVUAYLHE HDOGIQMBUMAGE (5&263/ $1  7KHTXOQMY DQGTXODWR \KY

LQRP DNRQLVFDMILHGE (582 63/ $1 D/EHQ) VW ALHYWR MV RXUO LGHIICE RRXUHDQG0 LGHIDTE FVALYHHANP DMV/IRAWHS X\E HY/3URSHW LQFRQUGRIRDZ W \KH
XSEDAGP ICHSDQDOGP RAI LQJ | CRRYI RAKHS XU H/3URSHW

U@
Q HAPEU  ZHHYDHGWHYROW RO\ HIUFRP SO DQLQMDIRDOGP RIGAIAQ) FROMPRU\RFOW RAW SEUDRY GUAY RQWHS XU H/3URSHW

7KHH SERDIRQFCP SOLIQWEIWGZ MW WHGIAY R KRBI3YE 7 DVDSEVKRBIFRHWR KIMRUFDOK GIRFDERQH SIDNRQKRB! %656$  $0  ZKIFKZ D/GIBGE

SHNRELD/LQ ([ SRUDARQKRBVZ HHOOR GUMBGE * FREIIDHERIEIHY/6 $ ' UG WKSHYIMRQ GJIJILQ) R GUABGP DAL JHRS MFOORIILQ) \KSHYIMRQ DG

P RQRUQ R Z HOFDAQ) LOXMIDIR)Z HHXQGHMIN-DE * RTHS WRADM +\ GRIFREILFDOMWZ RINZ DVFRIGEMGE 65. &ROKXANY &0

7RCMDWRICR  H SERDIRQKRBYKDHEHHGUABGZ MAQDQGLOWHYLIAQW R WHS XU} HY3URSHW Z KIFK LFOCHIRRGFRIHUARYHY  JHRSK\ ALY HDARIJLCY
Q H SRDIROKRBY DUG\MP SIQ) DG AKHP LFOP LGHIDBRILFDCDAD L) R REBBGHG GIGFRBY 7 KHP 05 EHBZ \KRZ VWHVHAP LE\KYH @HVR WH
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VHWP [F\VXYH VRRIGARMSELQ DG \WHEADMRY/R WHH SRIDNRQKREBYGUMBGE XV DG \WHDWDVI RUZ KIFK Z HKDYHP LCHIDOWKW

YDHEROLQRP DRQSIRYIGHGE XV DIHRSK MFDOBRIJILQ) AP SDJQZ DY FDUHG RAWRUKRBI3 Y 7

LQ$ XIXWWBHBWP BHUDQG' HHP BHU

$ ZUHCH®)

Z DvH HXWE RYHMH FRP SBIMVHRANRQ WHRGQ) DXUDOICP P D FISHY BRIKRBIGHYIDINRQ WP SHIDMUH VW VSRQEIHRXY SRIMO UMW DG YHBAW 7 KH\BE®

EHBZ \KRZ V\KHLP DOCP DMCONRBRILFDOR) R KRBA3Y%85 7

" U@+ RBI
' HBW R

" U@+ RBI
" HBK

/ IWRWDASUDSKIFDO RUJ RQ P

6RIP} HY) RIP DARD

SO R&KNR) RP DIRQ

$ QAU ) RP DIRY

1 RYD2 QD) AP DIRY
9 RBDQF [QMYH GLEDHV@®

W
W
W
W
W
W

W
W
W
W
W
W

7 KHGUAFRHGARUSIRY/ | ROWHH SRIDNRQKRBY GUMGE XVKDHEHSRIGGW (5&263/ $1 ' UOARHR \WHHH SRIDNRQKRBYKDYHEHHQRKHINHG GAUQ)
USHDMG VWM YIMWXQGHMINHDE, (5&263/ $1 Z W\KHP RIBHFHMMWOS XIXWV &RUHGP DMIDYRAICHS 1 URP \WHHH SBUDNRQKRBY Z HHXVHG R GAMP LCH\WH

A<HP LFDODGP LCHIDERI LHDCARP SRIWRQR WH G-BRUWVDAKRHGFDNRQR WHFRUNSRQAQ) LQAYIGOCH SRIDARQ
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KRB 7 KHAUIQHRIHGAWRUISIWRYY VP SIQ) SUIRAHEXUHY DGH SRDNRQKRBIGR-XP HQBINRQKDYHEHHGHMP LHGR (5&263/ $1 \WWEHR KUK TX0DW CFRAQ) W

DSSOAERLQMIDNRIOXNEBY DJ5( 5&263/ $1 VR \WHRIQROWDNOP SBVREBCHS I URP \WHFRUHG P DMUDY DHFRMGHHG W EHUWBUIWHRIYHR \WHG-BRUWIQG D/
XK DI (5&263/ $1 WRGMP LCHWHUW-BWHIBRYHRHP LFDCDG P LCHBERI IFDOARP SRIMROR \WHG-BRUIMIDAKHEFDINRQR HFK R WH\CP SBGH SBRIDNRQKRBY

3UHHOA RIEAURD

7KHDBDVR WHS XU H/3URSHWY Z KHIHWKHSDIEHG P LGHHQADGFH SURFHWIQ) SOIQAMDQE SRV LOEHGFDMEZ HHOUIHD GH RMMMGVHYHDOGHDGVDIRE [(WSURJ
RZ GHYDQGOHGRZ. SUP DUO XVHGIRUGZ G FDMBHIDP Q) 1 RZ RN KDYEHHDFRP SBIMG RQWHS X\H HY/3URSHW RKHAKDQ\WWHH SRUDNRQQUCKRBVIQFRIGHRAIRD
Z I\ SURGAQ) \KH7 HRKQUFDCS HSRWZ KHUMDUH QR LG UDIMKFMUH | DO RUHTXLSP HOWBRFDAG ROWHS X\l HY3URSHW

0 LQQI 5 LIKW

2 XUP LGHIDOULI KWI RAWHS X\ HY3URMPNIUHGFDAGLQDQ O DHFRP SDMQJ OSSR IPDMY  VIXOUHP LBVEFDAGLOWHS P 0 RQSRIBK EDIQGHIMHAW R
$ X\ HVIQWWHHDIMQSRWROR WHWEIMR $ P 0] RV %A LOZ MMOQWWH& HIADCS P 0 RQUDMQ ERE HHOWHS P [ RQ5 LYHUDQG\WHO DEHUDS LYHUDSSUR IPDAMD P LBV
\RAK-DWR WHFAWR 0 DXV QRWHQ9AL] LO$ @P LGHDOWKWI RAKHS X} H/3URMRNHKHIZE. RXUZ KR® RZ GGEFIDXEMADY QYA LO3RMMRGRIADIO \ED
DOGOUH U MAG Z LW \WHOAU LODD1 DR 1QQ) $ JHRA

) RIBZ LQJ \WHFRP SBURQR RXUH SEBUDARDZ RUN | RAKHS X} HY3URVANZ HVKEP IWWGR WHYAD LADD1 DARDOD 1QQ) $ JHF | RUCSSURYDD DI LQICH SRDAR)
UBRVEHEIR) \WHH SEUDNRQCRRMNY FROGEME DG DALY RWKHH IMMEFHR WHSRIBK RHUMHYH 7 KHYA LODQ1 DARIOD LQQ) $ JHR CESIRYHERXUILID
H SRDRQUERWOS SUO  EDHGROREVRMYHFUMADXQGEHAHOAI] LID0 LQQ) &RGH DUGWMLY CESURYDCHIEGY XVR BTXHMDO LQQ) & RFHMRY , QUEAMRY 1Q
"HAPEH)  3RMMRGRYADIO \ED \XEP IWHG\R\WHYAL LIDQ1 DIRDOD [QQ) $ JHR RXU, QUICE WHIP HMDQGRXUS@QIRY FRIRP LF' HYHBSP HOWR WH' HBRUW
Z KIFK Z HHOBSURYHG B! \WHYA LODD1 DARDOD 1QQ) $IHR Q' HAHP B

2 ZQUKISR / DQG

8 QEHURKUPXUHQNEYHESP HABDQ! RUKHS X H/3URWPAZ HIQMGWR RZ Q BDH KDYHUIKWR CFFHWAR RUKDYHUWKWAR RFFXS. \WURKIK 3RMMR GRUDIO \@D
UUDCBURSHWAVRQZ KUK \WH I RO DG LQ UDXWKRXUHI RAWHS XE HY/3URMAZ LOEHEFDMG ©  HRXUWHQ® KDHUWKWR CFFHAMAR UUDOSURSHWWAYFRQIMIY R D\RED
DUDR CSSIR IPDMD  VIXOUHP LBV Z KIFK LFOGHWHOIIGRQZ KIFK RAUSUIRSRHGP LGHVKOW SURFHMQ) STIQADQE SRWRUKHS X\ H/3URVIRNZ LOEHFROIUKERMS © H
LQMIG\R FRIGANIEP LQMRDAYHIE W XL DNRQSURFHHAQIVZ 1\ CESTFEEGI%A] LODQJRYH.P HBCD HIAHY \IKFK DAKHOAL] LODQ1 DARD] QAMMMR 5 XUICBHMBP HQV
DQG$ JUUOD5 HRP \WHYA LODQO LQWY R, QWY DQG7 UIGH DOGRMHUDIHIAHY WHSXUSRHR Z KIFK MR CFTXUHRZ GHIKLS \MURKIK 3RMMR GRY4DIO V@D R
WHH  SURSHWY 7 KHOGG W X0 DARQSRAHHAQIVZ I@IHHID EHFRGAMIQIFREGHZ W' HUWHL R 2 9QRO&* 8

$* 8 COMDVR $XIXWV IMMHGE. \WH* HOHIDCRRXQHCR WH) HEHID RYHIP HYV2 1 LIFHR %40 LO Z KIFK Z HBMHARD/22 SIQRO&* 8 $+ 8~ ZKIEK

JRYHOMWHIFDXOMRQRUBGDHR UUICEURSHWAVIQUAL LOB | RUAIQLGAYIGOY RUGI DOHMY D/Z HIDVY4] LCOQ®I DOHIMEFROMRGBGE | RMIQLOMHKRLYRUZ W \KH
P DVRLUMY R WHUFDSMIDWRN KHES B, | RULIQLOYHARLY \WFK DVIQWHFDHR 3RMAMR GRYADIO VED 8 QEHUPXUHQAL LADD@Y VDG UHIXTMRY Z HP D RQD CFTXULHRU
®DHUUICBURSHW 194 LOLQFRP SIOFHZ M2 SIQRO&* 8 $* 8 Ll AHVIQFRQAMRYY/OHP HMGFOGQ [P RY RKHY \WDAL Z HREBIQTSSURYDY | URP WHYAL) LODQ
1 DARD] QAMMMR 5 XUICBHMBP HQADGGS JUILIDRS5 HRP 0051 URP \WHCBSIFIEGIYA] LADQO LQMWUHY L \WHDIJW-IDMIP RQAR LXUDOBURSHW KHBE, XVAERYQRW] FHG

R WHVREDXUCFHOUDR WHP XQFLSODIV LQZ KIFK \XFK SURSHW LV @BFDAMG DG UL \WHIFTXMWRQP XWEHIRUP DI HGE P HIQVR DSXEQF GHGR \OBIDIGSXUKDH
$VR WHEMR WLY$ QD05 HERWZ HOHMIIQWH SDQQQ) \WEIHY/DQG KDHRA HVRP P HRHG O OIQG U XL DARQSURFHHEQIVR CFTXUUHRZ QKIS R WHH
SURSHWY 6HHOBR? WP ' 51WN) CRRY? 51NV5 HDMGWRO LQQI2 2 XUP LQQ) RSHIDIRQVP D EHLP SOUHG GXHR UMMPMRQYRQWWH CFTXAMMRQRUGDHR
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OUDCBURSHWAVE, | RMIQLOMWRLYRUB\ 940 LD HUMY XQE-U RIMIQFRQNRCRUZ W \WHP DVRUMY R WFCSABDWHN KHISE |RIMIQSHIRY, D63, WP %6 9MCHN

2 YHYEZ2 ) RUAIQ, QYHXT M HAURIRYY/DOG&RNRD ) RIIQ, QAR HYB HAMRNRDY $ GKRXIK Z HEHDHYHWDWXAK DSSOFCEGIYA] LADQJRYHIP HOBCDIHAH/Z LGD
[MAHDEP LQMADAYHG-RMRQ/CESURMGQY RAUDFIXOMNRQDGGRZ GHIKLS R VKAK SURSHWAY WHHLY QR JXOUIQAH\KDAKH Z LOER\R RODWP HY EDVYRUDADID D/RUFTXMUR)
R SURSHWAVIQA] LY LOG-BHIGROXVI RIBZ L) \KHDSSTFCE® B COSURHEXUAY DG P HAMY WHUHTXUUHG GO DOMIQELGY Z KIFK Z LOEHDMAMGE, \XFK CESOFCEGIYA] L)
JRYHCP HQECD HALHYZ WMLQ DO XGRHMHQWP HICH

$ GAWRDD Q0 DK $ SUADE0 D Z HHQMIGLOR DIUHP HOMRGDH IRUDWP R M \ HIY WHUPOQQ  UUDCEUIRSHWAVFRQMMY R DVRECOSDR
OSSR IPDMY  VIXOUHP LBV Z KIFK DHSUP DU® \WHSURWRALAY| RURKUGY WEIN-G\BOQIVSIGY FHOBR? WP 96 + 90MQHN2 YHYHZ2 ) RIHIQ, QAR HOW
5 FAMANRQ/ DOG&RQMRD ) RIIQ, QYHIF HYB FIMAIRY  ( DFK R \WHVHGDHDI BHP HOVOBR SURVIGXVZ MW DUIKWR | LLYXAB XVOOR SXURKDH\KH CESTFCEGI GDHS
SURSHW LOWHHYHQAR DVOBIR \XFK SURSHW DG LOFRIGHANRDZ WD) \KAK \DB! Z HZ LOEHCEGIVR CESO \WHDJJ U DMIP RXQIBIGXQEHNKFK BDHDIUHP HWD/D
WBAMRQLOWHVDBISUFH 7 RWHH WZ HDBXTEGIVR H HAVHWHUIKWR | LW XVOORSWRQY | RU RURKHZ DHAER RASXUADH WH U DQQ) SURSHWNY \KHA L)
1 DR LQQ $ IHR 1VDIRZ HER IUIOAP LQQ) FDHP HOV \HYIG HY/P LGHI UDY LQSURSHWNVR WLLG SOV LQUHIMRQVR DJILYHDP LQQ) W@ SURVIGHG\WDAKFK P LQQ)
HDHP HQWGHAHADY | RAWHSURSHUH SERUDNRQDGH SBABMROR WHP [GHIDOG-ERIAS [WMHIWDDMY R DOHDAP HE \WHYAT] LODQ1 DARDOD 1QQ) $ JHR  WRKIK
WHIMKXOFHR D? 3XETE 8 WDV 6\BAP HQW WHKRTHR WHP LQQ) \WBIVR Z KLEK \RH3XEQF 8 WDV 6\BMAP HOABH HYP XWBD DQLQE-P QU LFDIRQIP RQARWWHRZ GUR \WH
VHYLHBURSHY EH RUHHQALIQ) \XFK SURSHWY |, | \IXFK LQG-P QU LFDIRQ TP RXQWDGCRAEH D UHHG XSRQEHE HHOWHKREHUR \WHP LQIQ) \W®! DG WH SURSHWY RZ QHU LW L@EH
GHMP LGHGE. DFRAW

) XURHP RUH D GHZ DFTXMUWRQ/RUGDAY/R XUDOMDIQEYZ RXTS DR EHVEMAAR WAMIRNRQ/ RO RUALIQ FROMRDGHIMYY D/GAAUEHGLQ® WP 51W) CRRY?
5 1AWV5 HIDAG\RO 1QQI2 2 XUP 1QQ) RSHIDMRQY/P D BHLP SOUHE GHR UAIRNRY ROWHIFDXOMMMNRQRUGDHR UDCBRSHWAVE! | RIMIQLOMWRLYRUE 94 LADHIMYY
XQEHU RUAIQFRQIRCRUZ LW \KHP DNRUMY R IWFCBABDXRAN KHISE, | RMIQSHIRY/

2 FHARP P HADDSURGANROR SRIBK FRP P HFHY Z HZ L@EHUTXUWGWR SD. | LCDQALOCFRP SHODIRY! RIVKAK P LCHIICH SBABIRY &RP SHRDDNR) LQOFHUDSHD
([ SRUIDNRO ICHIO LQWHIRP R DUR DV Z KIFK Z HUH HARDARHS0 IQQI 5ROV PAUMD® DADWDMR R RAUIURWUYHIH Z KIEK Z LAEHAYIGHEDP R YDURXY
%40 LODD! HEHDD \WIM DGG P XQALSDOIRYHEP HOEOR | LAV DGDIHARY IGFOGQ) WHOA LA0D1 DARDD 1QQ) $ JHR DIGRM-UHIMUREP HOBCDIHAHY D/GHAMP LGHGER
%] LODQAY. DQGUHIXIMRY $ GAMRID Z HZ IGEHUTXWGWRSD DR DOVHDAOOR R \WHO LQQ) 5R DOV\R\WWHRZ GHYR D) GGQRWRZ GHGE! RAUSRP ST RU
3RMMRERYDIO \ED

3@UHG2 SHDARY/

© KHRWHFRQMUKRMROR WHS X\E HY/3URVIRNA/FRP SBIMG Z HSDIQ! RUKHS X\ H/3URSHIV R LGFOXGHDP LGHVIW DSURFHMQ) ST DSRYWIMDGRM-UIHHID
I CAONY 6XBEWERNCY. RINKDYEHHQFRP SOINGR GHYHERS DQGCGH UM WHS X\H HY/3URMPMFOGQ) SXETF KHIUQIV FRP SGURQR RXU, QANITH WHAP HOMKH( QLRGP HED
DQG6RAD] P SOV WHAP HOAVDGG\WH 7 HAKQEDCS FBRWDQGWHAKMQ R H SRUIDIRQKROMVVRBIY CBSUK LP DAY I HAAXSRQZ KIEK \WHO LQHIICE RRXUAHDGG
0 LQHIDTE HHYHHP DMVIQ\WH7 HAKQFDDS HSRWWHEDHG

$VR $XIXWW  ZHKDYHUFHYHGIURP \WHOAI LADD$ P 0 RDV( QNUREP HIBCBURKANRY, QANMAMOTR \WH & ROAKANRY/ LFHQAAKDAZ HH SHRAR EHUTXUG
I RAKRHFRQUMKPIROR \WHS X} H/3URVPAZ W WHH FHBINRQR \HV-SDUDMFRQMKRBROSHIP W HZ LOXH-G\R BHILQFRQMKAIROR \WHQH. SRZ HMEQP MMRQOHWDN
Z LOFRQIHAWHS X\H HY/3URVPAR %A LOVQDMRICHPRMAW JUG ,Q' HHPBHU  Z HUFHYHG\R RZ DMUUARXUHRSHIDIGY CRHQAY RARLID GHXR GHUHPURKIGUFR
IURP \WHS$ P [ RQG\BM( QYLURGP HOECBURARNRD, QXWAM ,3$$0 1 RAKHS XU} Hv3URVIPAT KHHOFHQAY DARRU HXVVR RSHIDME R GH-5 Z DAUZ HI\KDAZ L@BURYLCH
SREE®IZ DM RUERK FROMKFINRQ DG RSHDMRICSDA/R \WHS X\ H/3URWRNDIQG DGYDEFHWHSUHYRAG JUDQAG, QABEDNRY/ LFHOHYI RUFRQAKANRY 7 KHHZ HIVZ L@
XSSO \K | LFHQVUAK SRIEEGIZ DA RAWHSURFHALQ) STIQAMHGY © HHXP DAMWDAFRQAKANRD Z LOENHDABDWESSU LP DM | RXU\ HILYVR FRP SBIM
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: HEHIHYHWDARXUP LQQ) RSHDNRQ/Z LOEHDAVXQFCECAW DWUD P RQKUIP S XS SHIRGI RIBZ LI WHFRP SBINRQR  FROAKRIROR RXUP LQQY [ CAMMY 2 (FH
RXURSHDIR/DHDAVXQFCECAW Z HSDQWRP IGHXS\RBSIR IPDMD P LARQWQ/R UXQR PICH ZKIFKZ HUIHHARD/252 0~ SRIBK RIASHA HIUXMQ) DFRQHQMRID
XQHJIURXQGURRP DG SIADUP LQQ) P HARGY 7 KHSRIBK RUHZ LOEHKRMMVR\WH\KUIFH DAZ KLFK SROQAVZ LOEHRXWKHG JURXQG DG WHKRABLRKHG\R SURGFHID
DHIDJHR 59K IPDAD P LARQWQVR JUIXOLO 2 3 SH HUI RUDQRSHDMRIOSHIRGR DABDIW |\ HILY L(FOGQ) WP S XS DOGUP S GRZ QSHIRG/

3URAHMQ 3@V
: HKDYHGMIGHSDSURHWQ) STIQAZ 1\K DQH SHAWG DAVFDBISURGAMRQFCECAW R XSVROSSUR IPDMY P LAIRQWRQ/R 0 2 3 SHA HIU EDFGROSURFHMQ XS\R
OSSR IPDMY  PLAIROWY/R 520 SRIKRHSHA HU: HEHIHHWDARXUP HBEXU\ DQGSURFHMQ) P HARG/Z L@OTRZ. XV\R CFKUEYHDP HBEXULFOOBFRYHY UDAMR

DGDO0 2 3 SRGARNWDEHR SXAUMY

7KYSURFHWIQ) STIQZ LOFRQEIQVE R LGHINFDOWEGE DRHWIQY ( CFKMRQZ IQEHIHE52 0 SRBKRHDDWDMR  WWQVSHIKRXUKURXI K RHGREBIMETHI RXU
URTFUOKHUI RUSUP DY FOOKLG)  DQG\WHQWURXIK \BTR FLJHP LOVHFRQELY FUOAKHY Z KIFK FOOK \KH5 2 0 SRIBK RIHUR GWARDQ! RXUP LEP HMY & KHGSRIBK RUHZ LGD
WHQEH RO HERWHKRWBIFK FLUPXZ KLEK X\ H/D\E R WEHDWEQIHP HWR FDFDGHG DI MIRGGORLQ) \BQNY DOGWHDP OQD . &CAMRYH/IURP WH520 SRIBK RMH
IQRCSSR IPDAD  f& GOAAQ) EUCH ' WAKDLIHIURP HIFK BOFK WIIHZ LOEHRDWI LHGLQDEDNR R RRQHY 3UP 0 A FRHRYHIGZ. Z LQEHRDU LHGDG\WHSP SHG
VRWHRY WIET) HURUAAW  NAKDUIHIURP \WHVHARQELY R FBGHY/Z LOEHI LOMIG 0G| RZ DLG-G\R \WH\BOQIVP DDIHP HQAID $ SRUROR \WH\BIOQIVZ LETEHVHOW
XQEH.J URXQG DV ECFN L@ [\K \RH RENARRYHVR UHEXEHMHVELDI) VAKRRNSLBHM] HOQG DY DMGHEHH P LQP 1] HXQGHI WRXQG\XEMGHIH 7 KHUP DQQ) \BOQIVZ I@EHG-ERIAMG
LQRSHY SOV DG FRYHIMG\R EUCHE, QDMIDOAWROMRQFDMGE! KLIK SUHALSMIANRY 7 KHEUHZ LQEHFRTBAMS LOWKHWIRUDI HSRIB/ D06 ARULQWARG LQR DQ DX HUXMQ)
EUCHLQWANRQZ HIY \R G-BMVEHR HQ R | HAAR P DQEBIQZ DMJEDDGFH

7 KHFOU LHGKRABUCH! URP \WHKRWBIFK ALXVYZ LOEHFRRBG GRZ QLQDVHYHD WD HAY WBE) HURURXWWR OSSR LPDMY — £& FDAMQJ \KHO 2 3 \R ALY \WIT) HDVD
\RIG\OOVZ KHO 2 3 LVUHFRYHIMGI URP \WHFRRBGEUGHXMQ) A RERQHYDQGFHOM XIHY 7KHEUGH P RMHUGNXRU Z IQEHKHDME XS \RCSSUR P DAY £& DOGWHVHONEDAN
VRWHKRWBIFK FLUPXD/ GOFKLQY EUKH & HOMIXIHFINHZ L@EHI HG\R DUREY GY HJ GUHE DOGWHFRQM HE\R DFRP STRIRQALRXIWARQANGY R | RXUFRP SCRRLY | @NH
EUINHY SUP DY M LQI VFUHHDY SUP DY FOAKHY VHARQEDY \FUHDY DQGVHROEL FKHY 6FUHHIHG SRR LQEHDQGHIBGR P J@ HG LODIIGEHGAY HUFRRBU
$ QIHIBG SURGANZ LOEHVFUHHS DOGWHO RUHG EH RUHEHQ) GVEDRKHGWR SRWIDWIQSRIVWIKAN 3HWIHOADGRADY | RO Z LOEHIGFOG-G\R SIRIGHUDIHWP DNKS
STONIGGLQKNKP HINLU AP SURSAIRY DGFRRIY Z DA 7 KHSURFHALGQ) STIQAZ LOEHHTXLSSHG Z W DRHMECFRQMROURRP FRQIEIQQ) RSHDRUDGG HILGHHI)

Z ROWEARQAR RSP [] HRSHDIRQR \KHSDON

, Q UDXWKRMUH

7KHUAXOVR DIFRMKQFDOGEUQ) SRIUP W HYDODMVKUIFHDOG\MEWWU CFH\VR OFRQEURQ/ DAKHSOQQHGP LGH SURFHWMQ) STIQAVOGG\BAQIVP DRI HP HNIWY
Z HHXVHGWR HEEDAK \WH\R CBOUIP HAMYI RAWHGALIQR WHSURFHAMQ) STQVRXQEDINRYYDG\WH\BIOQIVP DD HP HONVCAMMY $ EDM P HMF VWG Z DVFRIGPAGIR
GHIHWHFRQRXAYR \KHUYHEHG FRHWR\WHSURSRHG GFDIRQR WHI G P DUCHI DRLAW 6 HYHIICHIWNZ RNV Z LOIGHHG\R BHFDUIHG RXVAR SUHBOUHI RAWHFROMKRIROR
WHS X HY/3URVRND/GALIGHS ) RUH TP SB! WHDU-DAKDAP DNHXS WHSTIGEHG\AY | RMHFROMKANRQFP S P I(H SURFHMQ) SOQMEBIIQIV SRYWHYLEHI CAOMY 006G
URIGDFFAWZ LOGH-G\R EHFBOBGR WH \KUXEV DG OLIHERXEHY DOG\WHU WU URXIK JUDGHS QG GVKHG SURWR FROMKANRD $ GHERINR H MY D)GQE. RIB/RQ
WHS X5 HY3URSHWW KDV EHHD GHVLI GHEWR SURYLGH DFFHWAVR DTSRRI 7 R KDQBBIXQRRQIEP LCDAG DG FRQAP LCDMGZ DAUIURP \WHS X\ HY3URMPAVD\IWGDCDIH
WP Z DVGMIGHGOFFREQ) R HEDKHG S HIMGHILGHIQ) SRR Z WK DQHP SKOLVRQHYMURGP HOBOSURARIRY Z KLFAK DR VERN LR CFFRXQAMKQEDCDQG\O HIV
FUMIDSIRVIG-GE %] LV1 DIRDO  DMDGG60QMBNROS JHR  $Jr GAD 1 DARDOGHEIXDVHEDIDP HAR Y6 MER 7 KHS X\H HY/3URMANVZ KHOFRP SBIM Z LAFRQIMAR
SIRHWQ) DO LODY EXCRQIVOQGRAGRRUIIDVR YO LQJ M) H/AR SURVGHRMHUBTXUHGVHYLEHY 7 KHSRWIF.OMYZ LOLGFXGHDSUYDMWLP LOCROMGRZ GHGE. XV
Z KIFK LVEFDAGRANGHR \WHSXECF SRWIHD RQWHGI\VEDNR WHO DEHLDS LYHU \R KDQGBIWHWIQSRIBINROR  RXUSRIWK SURGANIGRKHUUHHIDOFDURE Z DMZ D
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7 KH SOQEHG WD SRUBNROLQ UDXWKFXUHI RAWHS X\E HY/3URMANDYEHDGALIG-G\R MIDSRVE WENXS\R P LAROWQV/R JUDQX@L0 2 3 SHA HIUIURP \WH
SURFHWQ) STIQARWHSRIWZ KLFK Z LOEHVK | LFLHMR KDQBBIRXUH SHRAG SIRGAIROR DQDYHIHR CSSUR IPDMD P LAIRQWRQ/R JUDQXOUO0 2 3 SHA HIU 5 LYHUCFFHW
VRWHS X\H H/3URMANZ LOEHSURNGHGE, \WHO DGHUDS LYHU Z KLFK Z L@EHXVHG | RUIXURHMBQSRUIMROR RXUSRIBK SIRGANRQEDLIHKURIK Z DMZ D V

7 KHSDQHGZ DMAKSSD W MRP DAKHS X\ H/3URVAZ L@EHAYIG-GLORE R\KE WK WP V $ VWWHSTIQIHG\WMR WHSURFHWQ) STIQMAHLQGAWUDCDGE SURFHW
Z DALNKSSO X AP LVGMIGHE | RAMDGH-E Z HTY Z KUBIWHSREEGIDQGP DNH XS WMP SOQAZ DMKSSD MMM VG-I GHE\R EH\KSSTHG | URP \BRGH-5 Z HIY 7KH
0 DEHUD5 LYHUFDQDBR EHXVHG D/ CQDOMIDAYHNVRXUAHR Z DAUIRAHVIAMYR \WHSURFHMQ) SOQADQGP LGH DAKHZ DMULQENH WP FRX@S EHGFDME DAKH SRVWEFDIRD
DQGZ DAUIURP \WHO DEHLDS LYHUFRXGEHGALY. QURWH\IAYR \RHSURFHMQ) SOQADQGP IGHYIDD P LG1Z DMUSISHICH

7 KHSDQHGZ DAMP DG HP HAG UDAKRMUHI RARHS X\ HY3URVRAZ LOFRQIMAR Z DAMPREBRIR)WIRYY DAVERWIEG!P DMIDCFHIAL DOLGBMMDCY DAMAVSRID
AHQMJ DV DI HWHDA HYSOQADQGE DVOIQMY (OGE LO) DG Z L@KDQEBIWHP DIDIHP HOADQGAVGRICR \DQMIY \RIGZ DM LGFOQQ) WA FOEGIP DMIDY GRP HWIF Z DXM
Z DAMSURGFHE DARHSURAHMQ) STQADGGKT] DERXVZ DXM

7 KHSDQIHG\BMYVP DRI HP HOAMAMDAKHS XU H/3URWRNZ LOFRQANR I RVEIQQIVSLBY HIFK Z W DXVCEGI YROP HR C5SUR LP DMD BQRQIDIRY ( 0K
BRIV SUBHZ L@KDYHE R BUGHSRIBAR FRIBAANKUIFHZ DM 7 KHHWH\EOQIVP D HP WM Z LOEHQHEWR P DO HVKUIDFHZ DMIFRIBRANRQ DQG SUHYHIWRQIEP LADINRD
R WHKURXQAQ) \ROGGJURXQGZ DM

7 KHSDQHGLQ UDAKRMHR WHS X\ HY/3URMANDBR LGFOGH/AMBARP P XQFDIRO! CRLOMNA/\R \XSSRYMH FROMKRIRQ DG MEVHTXHMWRSHDIRQ/R WHS X\H B/
3URMANG FRP ELCDIRQR \MBFARP P XQFDNROWRKGRBILHY \IKFK DI LEHURSWF EDFNERGHFCEQY) \WUKPMUHFCEQCY L UDAAKRMUH DQLQADUDAG YRIFH DG DB QHE RN P
DUERM VP DSXEQF DEAHNVOGIHHDDIP MM DFRSRIDMVHRXAUMN W AP COGDSURFHWP RARLIQ) FRVHS ALLPAAMBYIMEQM AP Z LOEH XM HER \XSSRWWID
DSHWR WHHIIGHHIQ) DQGRSHDIRDOHIXUA HQVR \KHS XU H/3URWRW

3RZHUBXSSD
© HH SHAAKDANHSRZ HJ ROWHS X\ H/3URVAZ LGEHSURMG-GE, DSOS N9 SRZ HAMDQWP WRQ@HZ KLFK Z L@EHDQLQMFRIGHANRQ EHE HHDDQH LY
SRZ HMBINRQDMLOMYDIGDQH. SRZ HMBINRQD/S X\ HY © HUABGHGWHVHYIFHVR ) ,* (1 (5 DQHILGHHIQ) DOGFRQXANR FRP SO \WDAVSHALDD] HYIQ XM DG

HBRME SRZ HM WP V \R SHURIP D XSEDMROWH ST RAWHSRZ HABQP MRQAH 7 KHSRZ HMBINRQ DASLOHY LY FRQGHAAGAR 941 LV (DIRIDOSRZ HAUG G GFDAMGLO
WHBLOH/UILRQ Z KIFK LVESSUR IPDMD P LBVIURP \WHSURSRHG EFDIRQ! RURKUSUIRAHMQI SOIRAR XUFRIGHRIR) SRQAR %4 LAV QDNRIDOSRZ HIUG Z L@HGWR EH
CSSIRVHGE. WHYA LODODARRIMEY 7 KHGHE \WBMRQDVS X\H H/Z LQEHFROGHRAGVRWH IR DB LOYH/XMQ) DQRYHKHIGWIRP MMRQ@HARMQ) WHS P 0 RDV5 LYHU

: HEHIHYHWDNRQIKRIROR \WHSRZ HADQP MWRQQHZ LOFRP P HIFHDWLZ HREEQWHFRQAKRMRQ SHP IWRMHSRZ HMBQP DWMRQQHWWDAV-SODMI URP \KH
SROMKRNRY/ LFHOMYDQGWRXUHK | LAHQWXQAQ) DG Z L@BNHDSSUR P DMD \KUHH\ HOWVR FRP SO 3URNRWHFRP SBUROR \WHSRZ HAMBQP DWMRQ@H \KH
FROMKPINROR \KHS XUl H/3URWPAZ LEHSRZ HIGWWURKIK WHXVHR GHFOIHHDARLY Z KIFK Z LWEVHTXH® \HYHDVHP HIHIR ECAN XS SRZ HARXUAVRIFHWHSRZ HU
WIQP IWRQ@HLVIQSTFH

,Q-X0 ZHVIGGDRQEQEQ 0 HPRIOGP R 8 GHWIIEQ) ZUK) IPRU © 776$  3) (AR QUID  SOWR WHLQ UDMKFMHAYIMROR! ) IRRU* URXS D
GOAQ 94} LIOQSUYDMHIXW P 8 QGGHMHWLP VR \WWHO 28 ) LRRU( QHILDZ RXGXQGHYENHARP SOIMGYHBSP HWSHP WY FROMKAIRD DGRSHDNRQR \WHSRZ HU
WP IWRQIQ UDAKEMHRAKSS® 0@ SHAHUR DSSWR (PDMD  UHQHZ CEGH \RXUFHGHBRUAW | IRP 94 LAV QDARDOIUG RAKHS X\B) H/3URMAMURXIK DR 2 7
EXIQB RZ Q RSHIDMDG\WIOM HU DUBQIHP HQV7 KHO 28 FRQMP SOAG) LARL( QHULDIXQAQ) CBSUR LP DAD P LARQLQSRZ HMBQP IWRQFROMKRNRQFRWN Z KLFK
Z RXGBUP RYHWWLYFRIVURP \KHS$ X\ Hv/3URVRAVARIICFRQANKANRQ FCBABOUATXULP HOV |, QDEAMKRY ) IR GHIIDKIGDIWHGWP INHD P LAIRQVADRMILF HTIXW
LT HOMQWHERP S 7KHO 2 8 KDV@SHELQFFREIFHZ W IWAMIP VDG KDY (RABHQUHIZ HGRUH WG-G  7KH&RP SDQ LVIRMHY HYDIHGLQAVRXWRQ/Z W
RNHUSRZ HAXSS® SIRMCGHYWHIDAEQ) P LOUWR 2 7 RURKHUSRZ HAKSSD
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DUDQIHP HQVI RUWKHS X8 HV3URVIFW 7 KHHFDQ EHQR DAKUDFH\WDAKHE RP SOQ - Z LO@EH CEGIVR HQRULQR DGH LQUYH SRZ HVKSS® DI WHHP HQNRQ CFRHBBEGI WP V RUDNDD
(AP DMG & RWDQG ( FRQRP LF$ QDOMY
( WP DIMG & CRMBOR. RV

7 KHLQMICHXP DG FCBAMBCFRIVI RARHS X\ HY/3URVRVZ KIFK GR RAMFOGHID WWHQQ) FOSMICH SHIBWUWY  DVIGFOGHGLOWH 7 HKQFDCS HERWOHEURN-DRMW
LOWH\EEGIEHBZ

7 RECR.RW
$uUD 6XE $ UD LOP LR 86
0 1QQ 8 QAHJIWRXQGO ICH
6KOW
SURFHMQ) 3MNDIG( TSP HQW 6LWM+ * HHID
3URHMQ) 300N
7045 0 DIH HQWV
8 WD
$ R 6HNAHY
211 61W) CROWY
" WHARIV
, ALHVE&RWV
2 Z CHY&RW
ERQMIHRA
727%/ 352-(&7 &2676 SHWY
7OH/ XMWY ) HV
727%/ 352-( &7 &2676 DWJ
W
( WP DIMG2 SHDIY &RW
7 KHVRBORSHDMY FRWVI RUWHS X5 Hv3URVIPILH HWIP DVMG\R EHEHE HHQ OSSR [P DMD W SHAMQR 0 23 RHMHOHR \WHS X\ H/3URWRADI WM
WP S XS IVARP SBIMG DG GAUQ WH\ HIYZ KHOSFRGANRQLYDMBDW R WHGALIQGASAWR P IARQWVR 0 2 3 SHA HU 7 KHOQQOCDOHIHR DORSHDAY
FRAV GAUQJ WHI XAIXQUDMSIRSAIRQSHIRG LVHAP DAMGVR EHDSSUF LP DMD P LORQRQDSHE EDIV
7 KHIRTBZ |Q) \BEBIKRZ VDEHINGRZ QR \WHVRBCRSHDNY FRWEDHGRQDZ HIKWGDHIDHAHR PICHR  \ HOY Z KIFK LVHMP DMG\REH SHARQR
023 HFOQQ W H/
2 SHDAMY &RWR
0 2 3 3LRGXAMRY
' HRUSWRQ SHUWOQR 0 23
0LH
6KOW
3RFHMQ
704QVP DI HP QDG EUICHAVSRD
| RIMWY
( P SR HHWBQSRIBIRQ DG KRMQJ

* HHDODQG 0GR LQWIDIRD
727$/
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( FRRP IE$ QOOMY

7 KHHRERP LF IDOMYI RAWHS X\ H/3URMAAZ D/FRP SBIRGEL /0 $ \WHARUD( P SUADUDD Z KIFK Z HHHARDS/ 0 EDHGROLQRP DIRQSIRYIGGE
(58263/ $1 ZKRZD/UAGRQUEB! RUSUEIUQ) \WHSURGANROVAKHX®! DG \WHHXP DAGFDSMICDOGRSHDMY FRAVIRAHP LGH SURFHAQ) SOQMGQ UDAKRMHDG
SRW 7 KHHRGRP LF DEDOMV/LY EDHGRQOQDYHDIHARP P RAW SUFHR SHAMQR 0 23 ZKIFKLY L EDHZROWHSIRWRMG DHIDIH&RWIGE) UHIKWE) 5 SUFHIRU
JUDQX@USRIBK GHIVHIGWR 94 LA URP R Z KIFK DMKHH SHARGSHIRGR SUIRGAURQDAKHS X\H HY/3URMAW Z KLIFK LOBXWIHGHIYHGI URP WHE&S5 8 & RQXANY
30 DY HOUELOWVEWG * 6HBWP BHU L DOWVAGI RUQ@IRDIURP SURVIQUAD [AOQUDAQ  \RSUAVIQUW LAOQUDOQ  DABQDXXP H3DOO0Q MIRD
(DMR L FRHWGWRWHS 6 GRIDUIURP SUFHVIQUAL] LADQUIDOG LY FRMWAGIURP DP HMF\RCHEDAVAR DS 6 RQEDLY 7 KHHARGRP LF DEDOMY/LYDOR EDHG
RODAVRXQMSFDK |GZ P RAHGYHBS-GE / 0 \RDXHVWHNA HRERP LIF P HMFVDQG\RIGHQNA DOGDAHMKHNA YDOHGUYHYR \WHS X} H/3URWRN) URP D
WFAKQFDCRSHDMRICSRQAR YIHZ - IWWYDKLIK GYHIP RGO REAHGRQGABIGG\Y 1P STFDARYY Z LK \WHUAXGNY HARGRP LEVEHQ) CESURSUDAMI RAWHPXUHVGHYHBSP HOWV
SKDHR \KHS X\ H/3URWRW

YDIGRY/ 0 VDIOMY WHIRTBZ LQJ \EEGISUAHON RQDSUHWY COGSRWAE EDLY WHHWIP DAMG L XQBYHIHGQHBUMHOADOHR WHS XU H/3URWANMQ) D
QVFRXQNDMR L XQBYHIGLQMIDODMR BIMG UL DYHDIHDQOOHQQIVEH RHLQMSFMWME H/ G-BUHADIRQDQGEP RUY DIRY DAXP LQJ I X@BRGAIRY LY
REDXQRVFRXQAG | WHFDK | BZ JHHDAMGRYHAMHAHR WHS X\ H/3URVPADGG Y MBWR \WHSD ELFN SHURG | RTBZ LQJ \WHUEP S XS SHIRG

) LODQADC QDOMY 3WH7O 3RV ]

139# BAR) BAR)
55

3UR MIELOM 5 DAR

(%7 $ Elwze) BEAR)
7RECEDK) GZ Elwze) HAR
3DEM \HOY \ HOY

( [ FOGVUHRYHIE® DG QRQ UHFRYHIEGIN H/
) RAHLY R WH$ X\ H/3URWRANVDAXP LQ) | XTBUIRGANRQ
8 QAVFRXQM5 O\WULLP S XS SHIRG

0 1QQ) 0 HMRG

7KHP LQQ) P HNRG SURSRHG| RUWHS X\ H/3URMANY FROMHIR DORRP DQGSIAIU (RY SADYDN [HAWP LQQJ Z WKE R YHWFDDKOIW 2 GH\KDVZ LOEHXHG
R KRAWWH SR RUHDQG | RUP DOSRZ HUCFAHW DQG\WHRKHMKOVEZ LEEHXVHG SUP DU | RUYHMBIRY 7 KHP DQGHYHESP HOARRP LVIQMIGHEWR SIRVIGHIFFHAMR
SIRGAIRQSICHY URRP | RULG UDXWKAMUHDOG FROYH RY DOGZ LAFRQUMAR VHYH.IOLQENH DG UHMUDDLE D V 3URGAMRQSOCHY Z L@EHGMIGHS\R P [ LP [ HWHH WIRNRQ
R RUHDQGSIRGAMMW Z KUBIP DQEIQQ) DMIHZ RING HYUREP HIW7 KHGAIQLYSUP DUO LQOHFHEE JHRMKQFDP RHIY UAXOVOQEDIOMY ( [ WIRIROR \KH
SRIBK RIHZ LAOEHERHXMUQ) FRMDARXVP LGHYI HHAQ) DFRH RUM AP RWHVN.SVDANHKRMWNKO W KLVP HERGR SRIBK H WIRNRQLY EHIHYHG\R EHDQHMEQKHG DG
Z HOGYHBSHEWAKGRBU\ | RURIHH WEFURQ KDXAQ) DOGKRMMY \RWH\XUDFH

7 KHVAKHEX® ROWHFROMKAIRQ DG RSHIDIRQR \WHP LGHFRQIMWR \ HDWR' SUH SURSAURY | RTBZ HGE\ DWWUHH\ HOULLP S XS SHURG\R DVBJHAP LQIQ) FOSCAW
R PLORQWYR 520 SRBKRHSHAHURU \ HLWY UP Sl GRZ QRYHUDWUH\ HIUSHIRGGHWR UAHYHZ ROBOFHIOP MAMRY 2 YHMWH  \ HIUSHIRGR [X@UQ
DMP LQQ) Z HEHIHYHWDAKHP LGHZ LEXSSO \WHSURFHAQ) STQAZ W DQDHIHR P LAROWWQ/R 520 SRIBK RIASH HIUDADQDYHIIH. &QIWGHR

5 H W HIDRQ DG DO HBYDMG YHIMDNRQM VP DIHUHTXLUHGAR SURVLGH DFRP SIOQADA RSKHHI RURSHIDARYY 0 00! DQVZ LAEHEFDMS ROWHVKUIFHR \KHP LGHDQGZ LO
H KDAWDAKH YHIMDBARONKD WXSFDWNKD W 7 KHIHZ LOEHWUHHI DO P REUVAVIOQXIEBG Z LW DDAMHRSHDNY GROVIBER XQW
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7 KHGMIQI ROWHEDAN LOSDQADQG\WWH\WKQFDOGLIQR WHEDAN LOK WP | RARHS X\ HY3URWRARZ HHGHYHBSHGE! (5&263/ $1 7 KHEDAN LOBDQGHYHESHS
| RAKH7 HAKQUFDOS HSRWZ LOEHI XOWHUGH GG DARHHILGHHI)  SURFXUHP HOADQG FROMKANRQP DRI HP HABKDHVR UH GRARHWHD XSEDMGP LGHSDD

0 LCH.DCBURAHMQ] DQGO HEOXUILFDO? HAMY)

&RP SUHKHMYHSURRHMQ) WAZ RN KDV EHHQ FOUIHG RXVHR VHBRVWH RSWP COBURFHMQ) P HKRG 6\ OI\MI GRAEMRQ Z KLFK LVWWHP RWZ LGHD CESOHG SRFHWP HIFG
IRV LQMMWSHRUY Z DY/LQUDED FRMGHIG + RZ HYHJ LOWE R G I HHVERBIRQWAN D\KAIEGISXUM R \WHFRIFHOADMS SURGPWARX TS GREH UHIFKHG DATQ CFR-BBEGI DG
SUIRYHQUHFRYHY UDM , QDEAWRO\R 1 CRCDQG. &OWHWSIFDCP DQFRP SRHOVR \{ OLQWM  \WHSRBK RUHDARHS X\ HY3URSHWW FRQBIQ/UHDMYHD KLIKHUP RXQVR

DK\ G DQGLQROEBIP DALIDCY. KIFK LP SHEHYFRAHQADIROR . &OYIDI GABINRQZ LW VK | LFLHQABHIRUP DFH 7 KHUH RUH DORAMHUSURYH SURFHAQ) P HKRGXQ) KRW
GOAAQ) IRTBZ HGE FRRIQY AU BT DARQZ DARMMMG 7 KHSRIBK P DMIDOFIQEHGIFKHGRME KRABIAQ) EUCH KHDMGP RKM-UATXRU Z W DQCBSURSUDMARP SRIMRQ
7KHBXSRQ DQOP RW &OD51 DR ODMIDAGKRAEICHZ LW \RP HBOFKLQ) MG Z KIFK P OG0 FRUMAR 1 %0 DK GIMIDUGLQROEGY LVRAEIGHS 7 KHKRAELICHIV\MD
OFFRP SOQHGE | LGH\RIGP DAMIDD | LGHBOFKLQ) UMGHY  Z KLFK KDVOB RWKH\P HAKHP LFDCFROMBANRQ DY FROVH\EIIIV 6XFK | LGHP DAUDCFOQEH\FSODMGR| B D
RO L SURFHWXMQ) | GRRXONRQUDIHOV

8 SROFRRIY \WHKRWAIH Z HARIG P DMIDCY W DSSUR LP DIMD . &CAROMYMW\KH) GIHG\R P HHAKRHUHDAUHG\SHALLIFDNRQR DABDW . &CARQMAVT KH
. &QIUGHR WHSRIWK SIRGAENDQBEH I XUKHILP SIRYHS\RRYH) B ZDKIQ W W BICHR DRIDSSURSUDMARP SRUMRQ 7 KHBEBIEHBZ \KRZ VRHFRP SRMRQR WH
ZH 23 PDMIDO

&FP SROHOW . DKIQ) . DKIQJ
. &0

1&0

0 J&O

0 J62

&062

+ 2 IQROE®!

+ 2

7 KHWAX'Z RUN KDV SURYHQWDAKHKRABTRKLQ) RY W) DNRQP HKRG KDY\KHCELAUN \R CAKLHYHWH BNXIUHG SURGAVEXUMY DQG DQCFAHSBEGIBFRYHY DM 7 KHHRH
WHKRABOFKLQ) R W) DARQP HARG Z D/FKRAHDI ROKHGHLIQR \WHSUIRGAMRYSURAHY

(5&263/ $1 FRILLP VAKDARHKRABOFKLQ) \WAZ RIN KDV EHHDFDUIHE RXEZ LW \CP SBVAKDADUHU-SUAHQBIYHR \WH YCURXAVWSH/DQGVIVBYR P LGHDT] DARQDYG
\WHP LGHIDOG-SRIWDVDZ KRB! (582 63/ $1 VR WHRSLQROWDAKH DB FRIBAMSLQWHWWMANZ RIN DUHDGHTXOM| RUWH 7 HAKQFDCS HBRWS | WUFRP SBUROR IWUHYLEZ R
\WHP LCHIDCSURFHALG) DOGP HBEXULEDOMMGY ( 5&2 63/ $1 VR \WHRIQROWDAKHMIY SURFHSAU DOGWHIQM SUABNRY/ DOG USR] R WHUAKOVP HMBEDG
LMY SURNAHY

0 LGHDB HRXUFHDQGO LGHDTE HHYH( WP DM/

7KHH I HAHEMR \WHO LGHIDTS HRXUHOGGE0 (GHIDOS HAYHHAP DMVLY2 RREHU DOG\KAK HWP DMWOHEDHGRQGUIAY  GLP RIGFRHKRBV\RBIY
OSSR LP DMD [ HHARQWWHS X\ HV/3URSHW 7 KHO LGHIDCE HRXUAHDQG0 LGHIICE HVHLYHHWP DAV Z HIHFDBXOWEG DOG UERWWGLQ CFFRUEIFHZ W WHG( & 0 LQQ
0 REH] DNRQS5 XBV Z KIFK JRYHQGAWFERXUHI RUUIMABQNZ 1\ P DALIDCP 1QQ) RSHDMR/

BLOFHFHVIQR \WHRIWLQDCP LGHDOUI KWROWHS XU HY/3URSHW LOMYHRZ LW WH- DAY LGRIHRXVOQG \KFK P LGHDOWKWZ HHVHI U DAG UAXEIY LQP LGHIO
WKW GFDAGRANGHWH- DAY LGAIHRXV GGG 0GP LHIOWKWGFDAGLOICHR W7 KHO LGHIDOS HRXUAHHAP DMZ DVFRIGAMGZ W WASHRAR DOR WHP LGHIOUWKW
ROWHS X\ H/3URSHYY EXWRARRVHP LGHDOUW KW GFDAGLOUGHWH- DAY [GRIHRVOGRID , QHIHG0 LGHDO5 HRXUAH/DHU-SRIG 7 KHH RUH \KHO LGHIDDS HHYH
HXP DM/DHRQ® W-SRWMG| RAWHP LGHIOUW KW
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GFDAGRANGHWH- DAY [QRIHRVOGE DAKAK P LGHDOUWKWIOHWHRQD P LGHIDOUI KWRXUH® EHQJ SHP WG RUS XU H/3URVRW

0 LH.DCH HVRXUAH( WP Dt

7 KH7 HKQEFDCS HERWADW LHAKHSRIEWK P LGHIIT DIRQIQWP VR 30 HDXUHGO LGHIDCE HRXUAHY 3, QRFDMG0 LGHIDCE HRXUAHY  DQG3, QHUHG0 LGHIDD
5HRUAV  HIFK DVGHLGHEXQEHMHG( & 0 LQQI 0 RG] DIRQS5 XBV 6XFK FIOWL LFDMRQVIHHID U GRAKHGYHR FRQLGHIFHIQWHH WONIGGIWDEHR WHIG-QNLHG
SRBK P LGHIT] DARY

YDHZROWHEBGHMW DOGLARXUIR R WHJIHRBILFICP RA-DIWVIQWHRSIGROR (582 63/ $1 \WDWV

t 30 HDKUHG0 LGHIDOE HRXUAHV RAPUZ MMOQDWIAXVR P LGOI DURXQG DOLOYHA DAV GUTKR®

t 3 QAFDMG0 LCHICE HRUAY RFPXUZ MQDWAXVR P LGDURXQG DOLQYHAM DAMG GUTKRB! DG

% 3 QHUWHG0 LCHICE HRUAHY RFFXUZ MMOQDWAXVR P LOWDURXQG DOLOYHAM DMS GUAKRBILQWH\RARHOSOWR \WHS X\ H/3URSHW DQGZ MQD
WAXVR P LOVDRXGE DRLOYHWM DAG G KTKRPIQWHGRWHOSOVR \WHS XU H/3URSHW D/ARHGITKRBINKRZ. DP RIHFRQMXRXVDGKRP RIHRXY

AVIBMROR RHG-ERIWLQWHRWHOSOWR \WHS X\ H/3URSHW H A-BWRURHGUTKRBIGHWR IWSUR LP IV R KHEDWHD] RIFVIQWHVRAK-DAM D SO
R WHS X\ H/3URSHW

7 KHIRTRZ 1Q) WEBIVKRZ VIWHO LGH.IDCE RRAFHHXP DMV H FOGAQJ 0 LGHIDCE HHYH/ DAWHS XK} H/3URMRW

7RV . &0
5 HRXUFH& DMIR) P LARY

0 HDXUHG0 LGHIDCE RRAUAY H FOGQ) 0 LGHID
5 HHYH/

,QAFDAMG0 [CHIICE HRUAY H FOAQ) 0 LGHID
5 HHYH/

,QHWHE0 LCHIDCE KR H FOAQ) 0 LGHDD
5 HHYH/

5HERWVYDXHVIQS 6 WOV Z KIFK KDYHEHHQFROMWG I URP P HAE \RQP HDAXUHP HONXVHGLOWH7 HRKQEDCE HERW

) RAKHO LGHIDT5 RRXUAHHAP DMV DOGKIKRBVNDARFXUZ MMQ DOGLOWHYIAQWR  \KHS XV HY/3UIRWAADQG\WDNRQELQFRP SBIMDAD L GDBI URP \WHSRIBK
KRUJ RQ KDYHEHHQXVHG 7KHO LGHIDTS HRXUAHHANP Db/ CUH USROG DVLQ VWX P LGHIDT DARQZ MWRXWISSIFDARQR DOH WEFMRQUDAR DQGOUHEDHGROD L PR | JUIGHR
& ILPIQPXP \MFNHNVR  THW LLL SURFRW P HEEXULFDD WFRYHY DYHDILQ) DG LY SIRSABUFHR SHARQR 0 23 ZKIFK VAKHISSUR [P DM
DHIIHSUFHR \WHEQ WP | RHFDIAG) UH2 QURDE ) 2 % UHDOERIUSUAHI RUIUIXDUSREBK |GRP WHS X\ H/3URMAVRUWH  \ HUSHIRGEHEHD ~ \RDQG
LFOQQ D/SUAHRAGLO&5 8 &ROKANY 30 DUNLY HOMELQWEWS * 6HBWP EHJ ) RUDGAMRDOQ RP DIRQUAIDLAQ) \WHO [GHIDCE HRXUHHANP DRV HHDBR
&KCBAU 0 LGHIDOS HRXUAH( WP DAVR WH7 HRKQFDCS HERW
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0 LQH.DTB HHYH( P DAV
7 KHI RGBZ LQ) VEEGIVKRZ VAKHO LGH.DCE FUHLYHHMP DAVDARHS X\ HY3URVMRAW

TRV . &0
5 HRXUFH& DMIR) P LARY

3WRYHD( FRQRP LFDED 5 HFRYHIE®BI5 FVAYH/

3URELEG!( FRGRP LFDD 5 HRRYH.IE®IS HHYHY

3URYHDQG 3 UREDE®H ( FRORP LFDED 5 HFRYHIE®!
5 HHYH/

5HORNVYDDHVIQS8 6 \RQY Z KLIFK KDYHEHHFRQYHWG URP. P HME QP HDUKUHP HOVXVHG LOKH 7 HAKQFDCS HERW

7KHO LQHIICE HVHLYHHWP DAV DUHUHBRIMG RO DVRBCEUIRAIRQEDL DJEZ HHGHIYHGE, XMQ) \WHUARXIFHEGFNP R3-DZ KIFK ZHSIRIGG\R( 58263/ $1 DG
WHP LOHSTIDXSEAMGE (582 63/ $1 ' XUQ) WHSUH SIRSAIRQSKDH SURMRUP S XS DQGI XTBIRGAIR) C5SR IPDMD P LARQWQV/R H \WIRMSRIHDHIRQ)
L KR WH\BDQIV SIBV 7KHO LGHIICS HAYHHWIP DAV DUHDOR EDHGRO@BUHI DLAQ) RXUP REHIBG SOUIP HMYDQG YDOH/R WARXUFHEGFNY URRP VDG SIAmY
SRDJRY/R P IGHIOUWIKWI RAKHS X5 H/3URWPADQG SROJRVR SHIP IWKG MGG RQWHS X\ H/3URSHW 6XFK GDBIZ DVIQMYFRARGLOS UF |6 3URXVQ) \WHDSSURSUDM
ZRINGZ |RUIXWKHIDEDOMY , QFDBXDMY \KHO LGHIDTE HHYHHAWP DMV WHIRTRZ L) DXXP SIRYV/Z HHXHG L DPAWRI JUEHR . & ILPIQPXP PLQQI KHIKW
R ILYHIHWROWHSRGANRQSIHORRP VDG | HWRUWHP D.QGUWDQG SOHOGHYHESP HYGUW UL HWIRRQUDIRVRT R IRUWHP DQGU WG SOHY
EDHGROJHRAMFKQFDO CRRY LY DSURFHW P HEEXULFDD WFRYHY DYHDILQ) Y DSIRGABUFHR SHAMQR 0 23 Z KIFK IV\KHDSSUR LP DMDYHIDIHSUFHR
WHERQ WP | RFDWME) UH2 QUROLS ) 2 % WDOCRIIUSUAHI RUJUIDQX@USREBK | URP \KH$ X\ HV3IRVAVRUWH  \ HIUSHIRGEHEHD — \RDWGLEFOAQ) D/
SAHOMGLO&58 &RQKAY 30 DN HDMELOW6WS ~ 6HBAP BHU YL WHO LQQ) 5R DOV PXUHQ® DADMR R RAUIJIRWUAYHDM Z KIFK Z L@EHAYIGHGIP RY
YDURXVYAI LADQ! HEHDO\WIMDQG P XQASDOIRYHIP HOBCR | VDG DIHARY DVGHMP LQ-GE %4 LODQ@Y. DGUWIXMIRYY YL DR DWHDAOR R WHO 1QQ)
5R DOVWRRZ HYR D0 OGQRAWZ GHGE\ RURRP SO0 RUBRIMMRGRYADIO @D DG YILL RSHDMY FRIVDARADMGZ W \WHP LCHSDO ) RUDGAURIOQ RP DIRD
UIDEQ WHO LGHIE HHYHHWP DAV \FHOOR&KDSAU 0 LGHIDOS HALYH( WP DAMVR WH7 HAKQFDCS HBRW

, QMO8 RQARY+ 60P SBI3UHSDLDARY $ CDOMYDQG' D9 HLLLLFDARQ

7 KHAKHP LFOCDGG P LGHDBRILFDCARP SRIMRQR \WHARUHP DMIDY REBICHS | URP. RXUGLIKKIKROYRQWHS X\ H/3URSHW Z HHGHMP LGHSE\ \WHEDNDRKHZ DO
5 HHIUK &RXCAO CERDRY LQ&DIED DAKHSUP DY GERDRY DOGWH. 8 7( & 600V HKQRR)\ / CERDRY 1O* HPOQ  DAKRHVHFRQE QERDAY  %RK QERDRUH/
DUHAHWIHG DFFREQ) \R\WWHUASHRAYH IR DOWEE B/

&RHP DAMIDIINDI URP RXUGIKIKRBYZ HHIQSHRMEE! (5&263/ $1 DOGGHMP IGHSWREHR \XAK TXOIMW \WDADEBZ VI RACP SBVI RUAKHP LEDCDQGP [GHIBILADD
DAD Q) 7 KHFRUHP DMUDOWP SBVZ HHSIANHGZ LW | RODQG\HIBGLO SIMME SRD WHQ) DG WHHGRXED! EDIJHG\IP SBVZ HIHWRUHG DAMHEDHFP S XQMDKA Z HKH
FOUH X@ SOANHGLQR BN HYDQG\KLSSHS YID SDUAHOHYLFHVR WHOERIDRUHY $ [WLMP SIQ) \WHUHP D.QQ) FRUAP DMIDOLP SBVZ HIHVHRXUHG DOG WRLHGLODQOU
FROGURGHS | CAOW LOWHRAW R $ X\ H/ , QWHRSIQROR (582 63/ $1 \WMHHOHWHWEMR \KHDWP HKRG/| RAMBQSRWGY) \[P SBV\R DOER DAY | RAMMZ RINDQGIRU
VR WP DQQ) ARHP DMIDCRBBICHS I URP DSRIBWK G-BRUW

60P SBVZ HHSIEDUGE FXKIQ) DOGP LR WR\KHUWTNXUHGIWQM] H/ DOG\WHD GOWMS | RUDDOMH/ 7 KHE DWDRKHZ D5 MK &RXCGAO CERDRY XWHG
LQBPYHD FRXSBE SV DRONFDOHP MMRQVGHARP HA DOGLOGAMYHY FRXSGGSIWP DP DM\GHAWRP HY  DOGWH. 8 7( & 600V HKGRR)\ / CERDRY XVH3IOP H
HP IWRQVGHARP HIY - DIRP L HP DWIRQVGHRAURP Y DQGLRQAKURP DRIWTBK. DV DIDWOMKQTXHY ) R D QIIURKP HY  SRZ GHMHGMP SBVZ HHXHG

3UEDHGMP SBVZ HHOORDUO] HGIRUADMRY/ . 1D 0J &D DQEBOIQRY &0 62 DQG%U  DVZ HODVIQROEGIP DAMIDD
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© W UAGHRAR GO YHUI LFDIRQ WHI REBZ LQ) WUHWSHVR FRQMROVP SBVZ HHLQUIRGA-GLOWHTXODW FROWRCBIRIP L EBNVPSBV \[P SBVIQWRED
L MBQEGMP SBY  \[P SBVIQWED O UL ARWAMANMP SBY V[P SBVIQWRED , QWHRIIQROR (5&263/ $1 \WHUAXWEDHGROFRROLP SBVAR RV
|QAFDMOQ SHRXCOUMEY| RUEDION DQG\WHQELG\EP SBV DG Z WK UASHRARWKHFURW FKHANALP SEV \KHUAXGVVKI I HIAKDAKHHLYAK | LELHOWFRUHIMRQ EHE HHOWH
DEOVAVAOUWHGROR ERK QERDRUN/Z IWUBIDG\W\KH. 1D DOG&O FROMMR \WHVIP SBY ' MPHAVFUEDAHVRPAGZ IWAS-FARWHED 62 DG
LQROEGIFRQMMZ KIEK P D KDYHUAXGGI URP QL HIHNP SBISW-EDUDIRQ SURRHGUY

,OFRFOMRY ( 58263/ $1 VR \WHRSIQROWDAKHUAKXOVR \WHTXDIM FRQMROSIRIUP \KRZ \KDIV
% IRUOKHP DOFRP SRHOMKK DY, DQG&0 (RIUGHFRUMANRQYLOWHEDI URP \WWHFKHP LFOCDAD) 1QJ Z HHUTXLHG

% WHAVFUSIAH/Z DN UASHPAWRWHED 62 DOGLOROEGIFROMMER RADN HRAKHO LGHIDTE HRXUFHDQG0 LGHIICE HHYHHXP DAV DG

¥ \WHCERYH P HONRCHS GVABSDCAHY GR QRATH HAVWH SURSRVHG SURARRAMQ) RSINRY/ DVIWERHY (QRAP DIUZ KHEHWH UM GHARQIMVR FOBLXP  \XGKDMVRU
LQROE®RV

7 KHTXODWY FRQARCP HDXUHYR \WHH SBUDNRQ UAXOVZ HIHFDUIHG RAWIFFR GQ) R LQMCDNRDOWBEDGY DQGZ HEHIHYHUHA GRAKHUHICHON R \WH\XEP WHG
H SRDNRQUAKW (5&263/ $1 VR WHRSQROWDAKHUAXWWR \WHFKHP LFDCDAD LQ) R WH\LP SBV DUHDAHDXDMI RUSKERAH/R WH7 HRKQFDS FBRW

2 (FHARP P HADCBUIRGAWRQR SRIBWK FRP P HRHY Z HZ LOEHUHDXAUUHG\WR SD 1 LCDCADOARP SHODINRQI RIVKFK P LCHIDCH SRMIRY &RP SHQDNR) LQDFHUDSHD
([ SRIDNRO LCHIDO IQWHIRP R WHO 1QQJ 5R DWWV RXUH® DADUDMR R RAUJIRWUHYHIH $ GANRIDD Z HZ LOEHWHNAUUHG\WW SD DUR DWWV HIXBOR R WH
0 1QQJ) 5R DW\WRWHRZ (HYR D) OGCQRWZ GHGE RAUKRP SI) RIBRMWMRRWIDIO WD

) RUDGAMRDAQ RP DNRQUAIDAEQ) \WHS XU H/3URMPADQGWHS XM H/3URSHW VHH( [ KKEBW 7HKQFCE FHBRYSXP P DY R \WH$ X\§j H/3RBK 3URVRA 3UWH
) HDIHON 6WGE  LFARBRDMGLQWLYS$ QX006 FBRWA KHHHFHW ([ KBW R RUHIMDARQUIAMP HOARQ) RP ) ILBGZ W \KWHE( & RQ1 RYHP BHJ

,7(0 $ 815(62/9(' 67$)) &200 (176
1 RATSSTFCED

,7(0  23(5$7,1* $1' ),1$1&,$/ 5(9,(: $1' 35263(&76
0 DQDIHP HWV' WAXWRQDQG S QDOMVR ) LQDGADCR RYGMRQDQG5 HXAVR 2 SHDWRYY

7KHIRTZ LY 0 DIHP HMY' DAAMERQDEGS (DOMYR ) LCDGRDR RIAWRODQGS5 HAXAOVR 2 SHDIRY/ 30 $° R %I LOBRBK&RS WHI&RP S0 RPYAL 1O
3RBK  WKRXT EHUDIGLQFROMCAIRDZ W WH&RP ST TV DXQAWGE FRORIEDMS | LDGADOWBAP HOVDYR QG| RUWH\ HOWHIGHS' HHP BHU DG DGWH
UHDAGCRMWHHR LFOGHG HIHZ KHHLOWLY$ QX005 HERWW2 XUDXGWME FRORIEDAG | LADGADDNBM HOVDUHSUEIHGLODFFRIDGFHZ W, ) 56° $ FARXQIG) 6\BELG/
ZKIFKZHUWHHARD/?,) 56 D/IMKHGE. WH, QMIDIRIS FFRXQIDY 6\BELG/YRIG 2 XUDKGME FRORICDMS | LCDGFOOWIMAP HONDUHFRP SIDQADJG XS \R GDMZ LW DD
Q|| CDADCDFFRXQIY MBELGY DVQRAGSH,) 56 7KYAVAXWRQDIGRM-USOIWR \WY$ QOO05 HSRWRQELQI RZ DG GRN.GQ) WBIRP HOMKDAYRYHUMN DOG
XGPHMEQMY \XFK DVMBIAP HOVR RAUSDQ/ REVANHY H SHABINRYY DOGLOMINRYY 2 XUDRMIOUAKOVFRXGS AL HUP DMIDD |URP \KRHAVPAWWHGIQWHHIRZ DEGRGQ)
WA HONV ) CRRLYARDNARXS FDXVHRUFRQUEXMVR \KAK GLIHIHIFHYLQFOGH EXVWILHQRAIP AGWR \WRHAVAWHGLOWHVFRIROW®G: WP ' 2 51W) CRRY 06
HYHZ KHHLQWYS$ QQAOCE HSRW

2 XUFRQRICDMS | LOGACOWEAP HVARP SUMHRXUI LQDQADOWIMP HIWDQGRXUZ KRD RZ GHG\KEMADY 1Q94I] LO3RMMR GRYDIO VD 3RMMR GRIADIO \ID
KDVEHHDI XE FRORIEDAMGIURP WHAEDMR LW RIP DIRY EHQ) \WHEMRQZ KLFK RXUSRP SIQ - REVBGHS FRQNRO DG Z LATFRQMXHWR EHFRQRIEDAG XQMDKHCDMWDAKAK
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FROURCAHDAY $ @LQAD FRP SO0 EDIRHY LGFRP HOQGH SHOAY DG XQUHD HEJDQVDQGEWHYUAKENY | URP LD FRP SR WBQRIRQY DHHIP LCDAGLOI XAXSRQ
FRORIEDIRD

7KHO ' $ UBSRWRUDPMWA/WRAIK' HHP B XQBWRKHZ MHIQAFDMS

2 YHME

: HOWDP LGHIDOH SEDIRQDQGGHYHESP HWVRP SI). DOGRXUSUP Y P LQQ) SURMRAMKHS X\ H/3URRNBFDMGLOWHS P [ RQSRBK EDIQQHIUHAW R
$ X5 HVLQWHWBIMR $ P 0 RV %41 LO2 XUMKQFDORSHIDARQ/DHEDHGLOS$ X\ HY $ P [ RV %I} LODQGYHR + RUJ RQM 0 LGDV* HIDV %41 LODQGRXUBHI MG
FRSRDMR I LFHLVEFDAGDN ' DYHBRYE RDG 7RRQR 2 QEUR &0 : HZ HHLGFRUSRIDMG SO WHSIRVIMROVR \WH2 968.$ RQ2 AREHJ : HKDMHRH
ZKR® RZQGGWEMADY 3RMMRGERYDMO @D DFRP SO0 RJDQ] HEXQHMHOY VR 940 LO7 KHS X B/ SURMRAKDYCRA HVERP P HIFHGFRP P HADCH \WERARD
SIRHMQ) \OB! RUGMMEXWROR SRBK RH $ FFREQI® Z HKDYHQRAHHDMGDD WYHIVD/R \WHE@MKHIR DJGZ HER QRW] SHRAMR UDT] HSUR IWIQWKHKRWAMP
2 XUSDQR RSHIDARQ/I RAMHGH WHZ \ HOWLGFOGH \KEMPAR\VHRXUCY \K | LFHQWXQBY FRP P HAQ) SUP DY FROMKAIROR \WHLQ UDXWKRXUHAR \KHS XU H/3URVRW

2 FHRXURSHDIRQ/FRP P HIFH RXURSHIDY) CRIYI\MY Z LQEHI REXVHG ROWHH WIRIRQDQGSURAHAMGQ) R SRIBK RUHIURP \WHXQGHIURXQGP LGHR \KHS$ X\ H/
3URMPNDQGVHIY) DGAMUMBMY \WHSURFHWHG SRIBK LQYA LO:  HKRGBOUR \KHP LGHDOWIKWI RAKHS X\ H/3URMRAKURXIK RXUZ KR RZ GHGEFIDXEMGDY 1Q
%4 LO3RMMR GRYADMO VD DQG\KK P LGHDOUIKWOH U IMMIHG Z W WHOAT LODQ1 DRI LQQY $IHR : HAXUWHI® KDYHUWKWR CFFHWAR DMIQU LFOQATP RXQIR
\WHOIG SOQCHS | RAWHS X\H HY3URMAMGFOGQ) DOR WHOQGRQZ KIFK RAUSURSRWGP LGH\KDW SURFHALGQ) SOIQAIG SRV LOEHFROMKRAG :© HZ L@RQD EHIEGIR
VIV LQCQ) CRAYMEVCNAMURBBQQ) WHO LQQ) & RFHMRY Z KIEK KDVGRN HAEHHQIUDOMG ) RUDGAWRIOQRIP DIRQ VHHS WP % 96MQHR2 YHYLHZ 2 5 HIXDRY
2 YHYHZ2 940} 1000 LQQ) 5HIXDMRY OOG3,\WP ' 3URSHW 3MQADQG( TSP HQA ' HAUSIWROR \WHS X\ H/3URVRADGG\KHS X\ H/3URSHW

7KHS$ X H/3URWANY GFDAGZ LMOQWHS P 0 RO3RBK %DUQ EHE HHOWHS P [ RS LYHUDGGWHO DGHUDS LYHU CSSUR IPDMY P LGWVARXK-DANR \IHAW R
0 DXV LQWHP XQASDIWR $ X\WH B/ $ X5} HYLY GDAGLOWHHDIMQSOWR \KHS P [ RIDVE\BM 941} LO7 KHS XV} H/3URVPAYFRP SIMGR P LGHIDOFDIP VZ WD
PP XOIYHOWDR 59K IPDAD  VIXOHP LOVIQWHS P [ RQ3REBK %DIQ 7 KHP LGHINT] DARQFRP SRIMROR \WHS$ P [ RQUDMOQLYGARUEHE DV OLQWZ W @ HYR
KDODM DK GAMOQGRKHY HJ  NHAIMW SROKDDAM DOGRNHY 7 KHS X\H HY/3URSHYY FRQEQ/DM QW G-SRIVDA\KEAYIG-GLORWUHP LGHIDT H3] RHY 7KHWS R
WHW QLW G-BRIEHQ) WHSRIBK B KRUJ RQ Z DVGHMP [GG\WREHDIDG-BNEREHQSSH IPDMY  + P LOV 7KHREDMENHWR WHSREBK E-OUQ)
KRUJ ROLOWHH SBUGOUDR \WHS X\ HV3URSHW IVEHEHD  +  IHW

2 XUSUP Y JROAVWRZ LQODMIQU LFDQAKDHR \WH%AL LODQ SRBWK P DUNANDG BHWH\VWEICTERI SRBK WSSTHUR - AKRFHIRPAD LADQIDP HY : HIQMGWEHD
M QU LFDQAERP HAF \RXUFHR  SRBWK | HIND HILQ YA LAOQRGHMR DIBYIDM YA LAV G-SHIGHFHRQLP SRIMS SRIWK DG 1 O HANXSSO AKDIQUMN Z KIBI\WKSSRNY HRGRP LF
SIRSHIMY DG DI URXAMUDOAXMBICTH AW [QY) LODQG | RRGVHRXUW JGEDD : HSOQWR CFFRP SOK WY IRDOE. SXUXQ) \WHIRTZ 1Q) WADMI LHY

IRPXAVARBID ROSUIRMAQ) RAUSRIBK SIRSAHGIURP \WHS X\ H/3URVRWMR 94.I] LODQI DUP HY
HXBEQK DQGP DQEQDSRMRQDAKHEZ HNFRWBIRYIGHR SRBK QoI LO

HBEDK \WDAD LE SONGHYIKLSVZ WMQWKH SRIBK LOBMA
QAMUHRSSRIMQW | RAVWICTELQIN GDEHIKLS DOGLQRYDIRY DG

H SDOGRXUSREBK SURGANRQFOSCELMNYDOG I URZ W RSSRUMAMHY

H +H+ +H+ +H+

) RUP RHLQ RIP DNRQRQRXUIURZ \WNRDMILHY VFH3 WP % 9oMHN2 YHYHZ 2 2 XUYoMCHW 2 BMRRYHY DG URZ \K 6D LHY
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7RE@M Z HKDH\SHAESIR [P DMD P LORQLQFRIGHANRQZ [\ WH GHYHERSP HQNDQG DEYDGRHP HOAR \KHS X\ HY3URWAMQFOAQ) R XQGRXUH SRDIRY
DOGGYHBSP HOW SHOHY DIGEHILOFRQMKRIROR \KHS$ X\ HV3URWRW

. H ) DARYY, P SDRAMQ RXU2 SHDAQ 5 HXAV: KHQRXUO LQQ) 2 SHDARQV&RP P HFH
3UAHR 3R

2 FHZ HARP P HFHRXUP 1QQ) RSHIDNRYY RXUI LGBEADOSHIRP DAHZ LOBHMI QI LFDQ® DIHAMGE WHP DINHABUFHR SRBWK 3RBK SUFHYKDYHKIMRUFDD BHHD

\XEVMRAR Z LGHI OFMDNRQ/DQG DO | HRMGE. QP HRXVI CRRYEH RIGRUFRFOLFOGQ) [QMDIRIOHRRP LF 06 SRONFCFRAWRY/ GYHYR XSSO DOGGP 06
\WHDYDLOELQW DOGFRWIR \MEWAMY LOMHORY GYHYP DQEGHGE SURGFHYDUGRNHY 006 \RDGWHUGIUH LOMHORY FOW LQ) FRAWOGGPXUHR H AKOQIHDM/

7 KHP DINABUFH| RUSRIBK LQUAT] LOVWSLFDED TXRMEDARHAI® &RINIQG) BLIKWE) 5 SUFHI RUJUDQX@USRIEK GHIYHIG\R 94} LOZ KIFK LVHIEEDKHGE. \DBV
WEQRNRQYERE HHDEX HYDQGVHIBLY ) RUIXUKHULQ RUP DARQRO\WHGUYHY DOGWHIB/0 1 HRAMY WHP DNABUFHR SRIBK VEHE WP 96 90MGQHN2 YHYLEZ 2 2 XU, G
DQGO DUNH/AR SSROMQW”

SUIRGARNRQIRXP H 2 IH* IDGHDQGO LOHDCS A

2 XUSIRGAURQ YROP H \KHRIHIUDGHR WHSRIBK | URP WHS X\H HY/3URMANP LCH DQGRXU0 LGHIDCE HAYHYZ L@ HAARXUBXMCHN SHIRUP DGFH 7 KHS X\E HY/3URMAA
KDVO HDXUHGO0 LGHITE RRXUAY H FOXAQ) 0 LGHIDCE HHYHY R CSSH IPDMY P LIRQVRQVDAIQDYHDIHIWGHR 023 ,QAFDAGO LCHIDE HRUAY H FOQQ
0 LGHIDB HHYH/ R C5SIR (PDMD P LARQWW/DADQDYHIIHIUGHR 023 O, QHWHG0 LGHICE HRXUAY H FOAQ) 0 LGS HHYH/ R DSSUR LP DMD
P LARQ\WQ/DADQDYHIIHIUWGHR 0 23 7REBURHY( FRIRP LFOD 5 HRYHIIE®I5 HAHYH/IUHCSSH IPDAMY P LARQWQYDAIQDYHIHIWEHR 023
3URECEG!( FRQRP LFDED 5 HARYHIE®BI5 HHYHVOHISSIR IPDAD P LARQ\WWQ/DAIQDHIIHIUWGHR 0 23 7KHHXP DMAHR \WHP LAHRQWHS X\ H/3URSHW LV
\ O Z KLFK HAP DMLYEDHGROWHSRMROR WHRIHERG WDV FXUHQ® EHQ) SHP WG RUNXUWUHFROMKAIRODGGP 1QQ) ) RUP RMGHEY VHH \WP ' 3URSHW
3OADYG( TSP HQA ' HAUSIRQR \WHS$ X\ HY3URVPADGWWHS X\ H/3URSHWE 0 LGHIDCS HRXUAHDQG0 LGHIDCE FAHYH( WP DY

&RPPHRADO7HPV

© HIQMIG\R VHIRXUP LQHG DG SURFHWHG SRIBK P RA® WURKIK VENHRUSD! RHIVENHFRQAIFNVZ WAL VERE HHQ | LYHDQG\MD\ HOLY DQGZ LW RQD D\P DIERWR)
EHQ) \RTSRQWH\SRAP DUNAN7 KHDI UHHP HONVZ WK RXUPXAEP HYDUHH SHRMGWR LGFOGHPXMRP DY FRP P HIADOMIP V \KFK D/ FRAMOQUXUIGFHDQG | UKW BHRQEROLG |UH
FOWIHU DOGFRWDGG | UHIKW

6 DBV SURHY I RURXUSRIBWK Z LOEHEDHG RQWHAIO \VSR&RWDG) HIKWE) 5 SUFHI RUJUBQXOUSRIWK GHIYHHG\R 940 LORQEDIHEDAQ) | RUPXWRP HJGHDYHY
DEVMMGS | ROMH CHAVUHI KVWALTHHNDCR - RAUBQINASDMS BZ HUGRP HAN LQDIG %A LOMDQSRNBANRQ FRWDYFRP SOHGWRLP SRIMY/R SRIWK GWDVIKVWAVARXQN. HIQMG
\R\HODOR RXUSRBWK W HIGXVHY/1Q%I LO
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2 SHDIY &RIWDQG( [ SHWV

2 XUCELOWN \R P D HRXURSHIDIY FRIWDQGH SHOAYZ LOEHDMIQULFDQABIYHUR RUBMQHVSHIRP DFH © - HIQMGWR I REXVRQHQKUGQY \WEEG! KLIK GYHYR
SRBK SIRGAENRQWR NH-5 XQWARVGRZ QZ KIBIFRQURTLY DOGAP MY RXUFRWIGGH SHOHARWKDAZ HFDQKDYHP RUHI Bf LELMIV R RYHIFRP HGW | DYRIEGISUAQ)
FROGURY/LL DOGZ KHQWH DUMH + RZ HYHJ Z HP D QRABHCEGIVR DAWWBURGANRQ YROP HLQDWP HY RUFRWAH I LELHWP DGHUQUASRQHWR FKDQIHVIQSUFLQ) ) RU
H CP S®! GZ HUX\M] DARQR SURGARQFCBIFW GAUQ) SHIRG/R Z HINSRIBK SUFH/P D H SRHXVWR KLIKHUXQYBURGANR FRAIWMGAH DM QU LEDOABRIMROR . RXUFRWY
WUKPMUHZ LOEHI L] HELQWH\KRWAMP GHRWHKLIK FOSABODMUAR P LQQ) RSHDIRYY , QOEAWRY HIRWWR BHBAHFRIWGUQ SHIRG/R Z HIN SUFHY/FRXGSEHAP WG E
@ERUBIXTIRQYRUSUHYIRXV@ERURIRYH.P HBCD) WP HOW

( GHI\ &RW

2 XUREOHHI\ FRAVOIUHH SHRMGVREHP QD FRP SRHGR G WP HBRMAW VXSSO FROMFNZ LW 1] HSWDQP DWIRQ! HAYDGG YDULEGIHHI FRQKP SWRQIH/
: HH SHAAKDAXHHBRUALY | RURXUP 1QQ) RSHDMRY/Z LOEHSIRIGGE DSDQIHG N0 SRZ HMEQP MMRQOHWDAZ LOEHFRQGHAAG\R 940 LV (DIRDOSRZ HUG
GHOUHS PO RQAWR 0 0¥V HH SHAARFRP P HFHFRQAKAMROR WHSRZ HMEQP MRQOHDNMUZ HREBIQWWH CESTFCEG FROAMKPIRQ SHIP LW

( HHAVR ( [ RKDQIH5 D) ORXDINRQY

3UFHVI RURKUSUIRGFPNZ LOEHGHRP LDMGIQ8 6 GRAMY $ MIQU IFOQVMERIROR RXUSIRGRNROFRAV KRZ HYHJ Z LOEHGHIRP L(DAGLQYAL LADQUWDD\RWHHZ L@
EHDP \P DK R FXUHARY BN HHRXUUBYHXHDQG FRIV $ VDUAXOVRXUUAXOVR RSHIDNRQY DG LCDADOFRQGUMRQ DM DG DWURXUP 1QQ) RSHDIRQVEHILQ Z LOEH
DIHAMGE FKDQIHYIQH RO HUDM/EHE HHOWHOAT] LODQUDIDQG\KHE 6 GROUSVR ' HHP BHU \WHH FKOQIHUDMZ D/5 SHI86

( QMLRQP HmQ( [ SHMWY

7 KHS$ X\ H/3URMANP LQHZ LORSHDMXQEUCRHQMYMKHGE) %411 LODQJIRYHEP HMBDAKRIMA/AKDAFRQAROLP RY RKHAKMQIV OUHP WIRQVDGZ DAUGVADUHY
DQGWHP LCHZ LOEH\XEMRMR WHQI HOADY. VDG U XODARQY UHDMG) \R Z DAMP DAMUIDEY DQG YOURXY RKHUHYLURGP HOBOP DY $ GAWRIDD WHS X\H HY/3URSHW Z LOXHG
R EHUKTELOQUMG Z KHDZ HXAWP DMD | LMK DG AHDHRXUP LQQ) RSHDMRQARHH

© HIQMIG\R P DNHLQYHR HONVR HKOGFH RXUCELOMW \R FRP SO Z [\W DODBSIFEGI VLRGP HMEDWEELG/ DGR BEFHRXUHYURGP HOBOP SCRAQWHDUWDVIQ
ZKIFKZ HRSHDM :  HIQMIG\R KDYHHYLLRP HQBCLP SURYHP HQAQMDIYHY UHIMGY R UHGAQ) HP MWRQVDOGZ DIMOGGLP SURVIQ) WWHH IIAHR R XVHR MICUARUAY
DGHHJ\ : KHHOBSURSUDM Z HZ LHABEDK HYLURGP HOBCBURMRQY| RUUMRDARQRUUP HADIROR FRQEP L(DIRQ DG AMWMUEDFHRQWWHS X\ H/3URSHIW



7EGIR & ROMOW

$ 2 SHDAMY 5 HXOV
5 HXQVR 3WH2 SHDARY' HYHBSP HAS PRYMHY/
7 KHIRTRZ 1Q) WWEGI VAV R \WHUAXOVR - RXUSUH RSHIDINRQ GHYHBRSP HOAZRRYIWNAY | RAKH\ HOWIQAFDMG

<HU( QB
' P EHY

6\DAP HOVR / RWDQG2 WHJ
&RP SUKHOMYH/ RW, QR.P DARD
* HH.DODQGDEP LQVADRYHH SHOHY/
&R DUGP DDIHP HOVHHY
3UR BMRIO HY
6KOUH EDHGFRP SHODIRD
7WDYHH SHH/
* HHDORIIFHH SHOH/
) RUIQH AOQH JOQ
&RP P XQFDIR)/ DG SRR RIRY/
2 SHDIMY W
) LCDORHRRWV
) LQDAHICGRRPH
&KOQHLQI QUYDOHR Z DUDQMIEDNY 2
* DOROVOBIR! (1] HSDAHV 2 2
| RWIRAWH\ FOUEH RUALCFRP H\SE K/
,GFRP H\M HY
1 FABRWI RARH\ HOU DAMULGFRRP H\E HY
2\WHUGFRP H H SHOH
\WPVWDAKEVHIXHQ® PD. EHUHFDWMILHG
LORGHNFRPH
) RHIQPUHA WDIQDMIRY
7 RECARP SUHKHLYHERW/I RUWH\ HDU

<HU( Q&G' HPEHJ &RP SDHGWR< HOU( QGHG' HHP EHU
5 HHXH/

: HAGQRVUHHDMBQ UWHYHXH/IRMWH\ HWHGG' HRHP B DG D/WHS X\ HY/3URMRNRDY QRY HVRP P HFHG Q. FRP P HIADCH WERNRQ
SRAHMQ VDB RIGWIEMWROR SRBK RH

2SHDIY /| RW

2 XURSHDINY RWLRHDHGE P LAIRQWR OSSN LP DAMD P LAIRQI ROH\ HIUHGG' HHP BHU DVFRP SOUG\RCSSLR [P DMY P LGIRQIRU

WH\ HIUHG-G' HHP BHU SUP DU® GAHWR DOLGRBDHLORAUIHIHDODQG OGP LAVRDAYHH SHOHY 2 XUIHHIDCDOGE 0GP LOWADAYHH SHOH/FRQMWSUP DUO R
FROXGNY) DOGP DQIHP HWHHY SUR HARGDO HAY \KDUH EDHGFRP SHODIRD WDYHOH SHOWY JHHIICR! | LFHH SHOHY DGARP P XQFDIRQY DQGLQYHARUHDMRQ/H SHOHY
: HKOGKWKHU L FRQXEY DQGP DI HP HQVHVGUQ) \WH\ HIUHGG' HRHP BHU DVFRP SDHG\R \WH\CP HSHIRGLQ GHWR DLFUDHIQWHQ®P B-UR
FROXGEQVDQGGURARY L \KDUH EDHGFRP SHODIRQFRWV D/Z HIUIQAG 568 VDG " 68 VAR QURRLY DQG FROXGEQIVGAUQ) WH\ HUHGG' HAHP BHU

DG UFRGHGOP R DIRQR \KOUH EDHGFRP SHODMRQRYHMHYHAMY SHIRGIRU 68 VOG5 68 VIWIQMEIQSURA W LUl JHHICR ILEHH SHQAVGAUQ) WH
\HIUHGG' HHP B DVARP SIBG\RWHVIP HSHIRGL) GHWRKUIKHJAUWRRUDGGR | LFHULQXIFHFRAWVD/DUAKXOR RXU,32 101 RYHP EHJ 0% LY
KLIKHUFRP P XQFDIRVH SHOAVGUQ \WH\ HUHGG' HHP B DVFRP SDHG\R \WH\CP HSHIRGLQ DVZ HIGRS DHG RULQMURUUHIMRQY CRYMAVLQ
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1HY RW

2 XUHNBRWIGRUDFGE P LARQ\RCSSA LP DMD P LORQI RMH\ HIUHG-G' HHP B DVFRP SOWG\R CBSUR P DAD P LORQI RAH\ HU
HGG' HHPEU SUP DO GAHR KLIKHMKDUH EDHG FRP SHODIRQFRWW JHIHIDOR | LFHH SHOHY KLIKHUFRP P XQEDINRQ/H SHOMY DG KLIKHUFRQKGNY 006G
P DQIHP HOWHY GAUQ) WH\ HIUHG-G' HHP EHU DVFRP SIWG\R WH\CP HSHIRGLO © DUDQNVZ LKAMIP VAKDABAXOVMQWNHH HIAVHSUFHRUQ® EHUR KDWY
GHIYHIG\R EH YOUDEG! DUHDFFRXQAMG | RUD/ACE@MMY - XUQ) \WH\ HUHGG' HPBU WHERP ST UHFRG-GDJINQROWHRKDIHIQI QUYDOHR Z DUDQMIEMNY
ROSSKIPDMD  PLARY \ HUHGEG' HHPBU PLAORY ,QDGAWRY WHERP S0 IGFXWGILQDAHARIWR P LARQGAUQ) WH\ HUHGHGS' HHP BHU
\HUHGG' HHPBHU QO UHDMGE\R \WHI UDQMEDM| LUYDDHR VKDY WAKHG D/ FRQUGH.DNRQI RAWHERP SDQ V( / 2 & DQG \KDUHWKHFRWVDKBFDAG\R
Z DUDQMICEL@N WVZ D/SOMOD RIVAAR ILOFHIFRPHR P LGIRQIRUWH\ HOUHGG' HAHP BHU \ HUHGG' HAHP EHU

<HU( Q@G HHP EHJ &RP SDUHWR< HU( QGH5' HAHP EHU
5 HHQXHY

: HAGQRWHHDMDBQ  BYHXHYI ROWH\ HWHYEHE' HRHP B DG D/WHS$ X\ H/3URUWRANDY QR HVRP P HHGOQ FRP P HIADCH WERNRQ SURFHMQ) \DBH
RUGWMEEXRQOR SRIBK RH

2SHDIY / RW

2 XURSHIDIY GRWICFBDHGE P LIRQWCSSK P DMD P LEIRQI RUKH\ HUHQGHS' HAHP BHU DVARP SDUG\RCSSUR [P DM P LIRQIRU
WH\ HIUHG-G' HHP B SUP DU GAHR DRLGRUDHLQ RAUIHIHDODUG OGP LQDRYHH SHOAY 2 XUJHHIDCDQG OGP LQWDRYHH SHOFYFRQDWSUP DUO R
FROXANY) DOGP DQIHP HWHHY SUR MR HAY \KDUH EDHGFRP SHODIRD WDYHOH SHOWY JHHIICR! [ LFHH SHOHY DGARP P XQFDIRQY DOGLQYHARUHDNR/H SHOHY
: HKDG L VWKW® KLIKHUFRQXAY OGP DI HP HQWVHVGAUQ) \WH\ HIUHGG' HPBHU DVFRP SDG\R \WH\CP HSHIRGLQ L KLIKHUSUR HMRDO HYVGH
R LGRU-DVHG B DCDGGE CFFRXQIY | HVGHWRWH, 32 GAUQ) \WH\ HIUHIGG' HR-P BHU DVFRP SIUG\R\WH\EP HSHIRGLOQ UL KLIKHAKDUWH EDHEFRP SHODIRD
FRW D/Z HIUDQMG ' 68 VDG 568 VR AHMIQR RUGURRYDGR | IFHY | RP HUGURRY DQGFRQXGIQNGAUQ) \WH\ HUHGG' HRHP BHU
LY KUIKHMDYHH SHOA/GUQ \WH\ HUHGG' HH-PBU DVFRP SDHG\R \WH\CP HSHIRGLQ GHWRDLGFUDHGQ® BHUR BXMGHMSVIQ DG Y
KLIKHUFRP P XQFDIRYVH SHOMVGUQ \WH\ HUHGG' HHPBU DVFRP SDHG\R \WH\CP HSHIRGLQ DVZ HIGRS DHG RULQMURUUHIMRY LRV MO

1HY RW

2 XUHNBRWIGRUDFGE P LARQWR CBSUA LP DAD P LORQI RAMH\ HUHG-G' HHP B DVFRP SOUHG\R CBSUH LP DAD P LARQI RAH\ HU
HGG' HHPEU SUP DUK® GXHR KLIKHMKDUH EDHG FRP SHODIRQFRWV KLIKHMDYHTH SHOHY KLIKHUFRP P XQFDIRQVH SHHVDGKLIKHUFRQXAY DG
P DQIHP HOWHY GAUQ) WH\ HIUHG-G' HRHP EHU DVFRP SIWG\R WH\CP HSHIRGLO . DUDQNVZ LKAMP VAKDABAXKONQWHH HIAVHSUFHRUQ® EHUR KDWY
GHIYHIG\R EH YOUDEG! DUHDFFRXQAMG | RUDVACE@MMY - XUQ) \WH\ HUHGG' HPBU WHERP ST UHFRG-GDJINQROWHRKOIHIQI QUYDOHR Z DUDQAMIEMNY
R PLOR \HUHGEG HHPBEU Qo

% / ITXIAW DQG&CSMICE RRXURHY/

7RE@WM Z HKDHIHHDMGRADK | P RSHDMRQY DG QHIDIYHFDK | BZ VIURP. RSHIDY) DR $ @FRWIOGGH SHOAVIQFRQGHAIRDZ W RXUIRIP DIRD
GHYHBSP HMBI D0 HHAY DG OGP LQMDRYH\XSSRYKDYHEHHDI XQEHGE, RAUERURZ LQIVXQG-UGDQDI UHHP HON \WHSURFHHG/IURP. SUYDMSTRHP HOVR RXUSRP P RQBKDUA/
LFOGQ) \R RXUP VRN VKDUHRTHY DOG\HSURAHHGYIURP RXUS HIXOWRDS 2 11HIQ) DQGRXU, 32 \HH32 5 HIXDNROS 2 11HIQY" OUG32 ,QUWIOBXEQF 2 |1 HIY EHBZ
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2Q0 D Z HHOAMJMGLQR DCH IQUYHDIUHP HOMKH? ( / 2 & 3XUKDHS JUHP HOV HABEDWKILQ) DOHIXW ACHR FUEWR(/ 2& ZIW$ OP QL&CSMID 3
I$OPQ  DRLOXMMAMRIOQMARU 8 GGHMHWMP VR WH( / 2 & 3XUKDHS JUHP HONZ HKDYHWH U KWRVHID DQG$ OP QKD/WHREQIDIRQWRSXUKDH XS\R P LARQ
ZRWR &RPPRQGKDMWRYHD P RQK SHIRG DABUFHAKDADHEDHG RQWHP DNABUEHDAKHWP HR HIFK\DBIVRS OP QL VEMPAR\KH\DIN CFMRQR . FHAEQPAKRP DY
FROGURY : H DARUVRBIGVAUHIR) FROVRONHWP L) DOGIP RXQAR DIVIBVR &RP P ROGKDUYDARADMGZ W WKH( / 2 & \KEMPARWHTP WBNRQ/FROBIGHGIOWH( / 2 &
SXURKDHS$ JUHP HOV7 KHIMKOGFHR WHE&RP P RQGKIUAWRS OP QLDUHP DEHSXUXCQARH HP SIRQVIURP \RHUHI MRDMRQUATXIUP HOVR | HEHDCDOG WEMV-RXUME/ @
SXVUNOQMRKH( / 2 & 3XUKDHS JUHP HOAZ HP XWABILMALIS OP QIVUADBIR WHE&RP P RQGKOUAMR EHSXURKDAG :  HEHIHYHWDAKH( / 2 & SURVLGA/XVZ WK DI Bf LE®H
\RXUHR IXQAQ) HIEMQ MAARXYSDQRQ | ROKHWP Q) DOGIP RQAR D) HIXW OBV Z KUK Z LOEH FUMFICDY/Z HOGYDQRH MM SUHSDUDNRQ QG FRONMKANRQ LRIV
IRAKHIXE SHP WHGS XU H/3URMAN) RUP RUALQ RUP DARQUHI LAY WHWP VR WH( / 2 & 3XUKDHS JUHP HOMHHKHI XEM WR WH( / 2 & 3XURKDHS JUHP HWZ KIFK
LVLQFOGHG D/OQH KIEWWR\KV/$ QOO0 HSRW

2Q2PREU D52 AREHU WHERP ST FBRHG SULYDM SOFHP HQVLCDAQIVAR FHIBQLOXYANR DCDGE CFRUHAWMG LOAHURLY FRODY R
&RP P RQ8 QWG 3UH) XQE58 QW ( CFK &RP P RQ8 QYZ DVARP SUMGR RHFRP P RO\KDWHR \WH&RP ST DOGRHARP P RQWRFN SXUAKDHZ DUDQAR
SXUKDHRHARP P RQWKDH 2&RPPRY: DUIQN  ( DFK 3UH) XQ3HG8 QUWVARP SUMAGR RHSUH I XQEHG Z DUIQAR SXUKDHRHFRP P RQWKOUH 33UH) XQaHG:  DWDQN
DGRH&RPPRY:  CUDQAM CFK &RP P RQ8 QUWZ D/IMWKHE DAD SXUADHSUFHR DQGHIFK 3UH) XQEHES8 QU DVIMKHG DADSXURKDHSUFHR TKH3W) XQ@G
: DWOQNKDYHOQH HAVHSUFHR SHUFRP P RQ\KDUH DUHLP P HADMD H HIAMEGIDQG WP 0QH HAMEGIXQIH HRMGLOIX@7KH&RP P RQ:  DUWIONDH
LP P HADMD H HFAMEBIDAIQH HAVHSUFHR SHUFRP P RQ\KIUHDGGH SIWHRQ2 FREHU 2 QWHFBRMQ R \WHSUYDMSOR-P HOVMKHERP SI) MKHG
&RP P RQBKOWY &RPPRY: DUIQNOG 3UH) XQEH5:  DUDQVI RUJIRWSUIRHB/R © HIQMIB\ROVHWHQVSURH-B/I URP \KH

WIQRNRI RUZ RINGI FDSMIOCDQGRKHUHHIICFR SRIDMSXUSRAY ) RUP RUHLQ RUP DARQ VHHKHI XEM WR WH) RPP R 6HRXUMEV3XURKDHS JUHP HONEDMG2 FREHU

Z KIFK LVLGFOGHGD/ORH KIEWWR\MLY/$ QOO0 HSRW

2 XUIXWUHH SHIEWUA/ DG FOBABOUTXUUP HONVZ L@G-BHIGROQP HRXVI CRRLY LFOGQ) WHSIRIUWR RUGHYHESP HMW | RW

2 XUBMCHN GRY QRO JHHDMIQ FDK : HEHIHYHWDAZ W WHQHABUIRHHGYI URP \HSUYDMSORHP HOAMQ2 RREHU R CBSUR LP DAD P LARQ
R |HYOGGEDQ FRP P ROVKOHIMKOGRHVXQG-URXU( / 2 & Z HZ L@KDYH\A | ELHQWFCSMIDAR | LGDFH RXUGHYHBSP HONIG RSHIDARQARMURKIK +RZAHULL RU
GYHESP HQNIGGRSHIDIY FRWWDQGH SHOMYDHKLIKHADQH SHRAMG Z HP D GHHG\R REBQ DGR L(DALQ) SURMR\WHHIGR ) XOWHP RUH Z HH SHRAKDAZ H
Z LOEHUHNXULHG R UNVH DEAWR 0 XQBAR | LCDGHRXURSH DRV XQMDKFK \IP H\WDAZ HFDQ FROGXFNELUR MIEGHUAYHOXH JHIHIDICY CRAYMEY 1 R DAKUDGR-YFOQEHP DGHWDWV
Z HZ L@EH\KFFHM XAQRAEIQQ) DEAWRICHNXW RUG-EWLIIAQ) RAKDAXGIP DAY Z HZ LQFRP P HFHSUR MIEGIRSH.DNRQY DG DFKLYHSRMYHFDK | B2

2 XUDSSURORK VR P DI LQ) @XM UMN VAR HQKUHWWDAZ HZ LAKDYH VK | LHHQNDTXIGW \R P HHMICHOWWZ KHQGH $ VR ' HRHP BU ZHKDGDADK DG
FOK HIXLYDBQVEDDFHR C5SUR LP DM P LAaRQ\R VHNB PAUHNTHONA/R DSSW P DMD P LARQ

7 KHIRWRZ 1Q) \REGIVXP P DU HVRXUFDK | GZ. GRS DG FDWK DG FDK HPXLYDBNV | RAWH SHIRGYIQAFDMG

<HU( QGG
' HRHPEHU

1 HVDK XVHGLQRSHDMY DALMY

1 HVDK XVHGLQIQYHG) CRIMEY

1 VDK SIRMGGE 11QOERQ) LR

&DK DJGFDK HIXLYDBQV DAEHIIQQRQ R
SHIRG

&DK DIGFDK HIXYDBON DGR SHIRG
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2 SHDI)) SR/
1 IAFDK XVHGLORSHDIY CRAVMAVIGRUDFGE P LARQ\RCSSA LP DMD P LARQIRMH\ HUHG-G' H-PBHU DVFRP SOUWG\R CBSUR P DAD
P LORQI RMWH\ HIUHG-G' HH-P B SUP DY GHWR DKLIKHUGHARW Z KIFK Z DVESSH LP DM P LORQI RMH\ HIUHG-G' HHP B D/
FRP SIWG\RCBSLR LP DAD P LORQI RMH\ HIUHG-G' HHP B 1 HABRAAYI ROWH\ HIUH@GG' HRHP BHU DG LFOGHWKDMHEDHGFRP SHODIRQ
ROMKH SOHR P LAIRQDG P LEIRQ UASHRAYHD
1 DK XVHGLORSHDIY CRAVMAVIGRUDFGE P LARQ\RCSSA LP DM P LARQIRMH\ HUHGG' HR-PBHU DVFRP SDUWG\R CBSUR LP DAD
P LARQIRMH\ HUHGG' HP B SUP DUO GHR DKLIKHUGHARY Z KLEK Z DVOSSUR LP DMD P LARQIRMH\ HUHGG' H-P B D/
FRP SIWG\RCBSLR 1P DAD P LORQI RAMH\ HIUHG-G' HHP B DOGADYH/IQZ RINQI FOBABDZ KIFK Z D/CBSUH LP DA | RUNH\ HUHIGG
" HPEU DVFRP SDBG\RCSSUK LP DAMD IRUOKH\ HUHGG' HPBU
LOMWY) SR/
1 FAFDK XVHGLOLQYHANY TRV LGRUDHGE P LARQ\WRCSSUK LP DAMD P LARQIRAMH\ HUHGG' H-P B DVFRP SDWG\R CBSUK LP DAMD
P LARQIRAMH\ HUHGG' HH-P BHU SUP DUO GHRKLIKHUH SRUDNRQ DG HYOODMRQH SHOHGUQ WH\ HIUHGG' HRHP BHU DVFRP SDHG\R \WH
\[P HSHIRGLQ
1 HVFDK XVHGLOLQYHAMY RV LGRS DHG B\ PLORQWOSSK IPDMD P LE@RQIRMWH\ HIUHGG' HP B DVFRP SOUHG\R CSSUR LP DMD
P LARQIRAMH\ HUHGG' HH-P B SUP DO GXHR GZ HUILQDFHLGRRP HOAUQ) WH\ FOUHGS' HAHP BHU DVFRP STHG\R \WH\CP HSHIRGLQ
) LODCAQ) SR/
1 HVFDK SURMG-GE 1 L(DAQ) CRIVMNYZ DV/IBSUR LP DMD P LORQI RMH\ HIUHG-G' HHP B Z KIFK LFOGH/FDK SURAHHBYI P DSUYDM
SOAHP HQVIDGAQ) \KDUHIMXOGRY/ XQEHWH( / 2 & DOGWHH HVHR RN RSIRQVR VAR, BGDHSD PHOV 1 VDK SIRIG-GE [ LQGAQ) CRAVMEYZ D/CBSUH LP DA
P LORQI RMH\ HIUHG-G' HHP BHU SUP DU UHGRMY FDK SURFHHGYI RP. RAULQUICEXECF R | HIKY DQG\WHH HAVHR AN RONRQY/ QG Z DUV
1 HVFDK SURMG-GE 1 L(DAQ) CRIYNYZ DV/IBSIR LP DMD P LORQI RMH\ HIUHG-G' HHP B Z KIFK LGFOGHYFDK SURFHHBY | IRP WHLQWID
SEFRIHIQY H HAMY/R WAN ROWRY/DGZ DUION 1 HVDK SIRMGGE |LQAQ) CRAVMAYZ DVESSH IPDMY P LEIRQIRUWH\ HOUHGG' HAHP BHU ZKIFK
LFOGHGFDK SURFHHGYIURP H HIAMAVR AN RSWRYY
&DWK DOGFDWK HIXLYDBON
2 XUFDWK DQGFDK HIXLYDBQWEDIFHZ DVOSSUR P DMD PLAORQDVR ' HHPEHJ DVFRP SCBG\R PLARQDVR ' HAHP BHJ GHW

WHFDK SURFHHB/UFHYHG I URP DSUYDMSTRHP HQMDAQ) FRP P ROVKDUHIMXOGRHY XQEHMWH( / 2 & DOGWHH HIVHR \WRAN ROWRQVBWH SHOH/GAUK WH\ HIUHIG-G
" HHPEHU

2 XUFDWK DQGFDK HTXLYDBQWEDIFHZ DVOSSUR P DMD PARQDVR ' HHPEHJ D/FRPSIBG\R ~ PIARQDVR ' HHPBHU GHWRWH
FDK SURHHB/UFHYHG | URP \WHIQWIOSXEQF R IHIQ) H HAVHR AN ROWRQ DG Z DUDONGWH SHOMVGAUQ) \WH\ HU

3UYDM3OR-P HW LODGAQ
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2Q2PREU D52 PREHJ Z HRBVHG SUYDMSTAHP HOMDIRQIVAR FHABQLOMPANRDIDGG DFFUHEMG LOMWRLY FROAY) R DQDIJUWHIDMR
&RP PRQ8 QWOG 3UH) XQEHG8 QW ( CFK &RP P RQ8 QUWZ D/FRP SUMGR RH&RP P ROBKDMR WHERP SIQ DUGRHFRP P ROREN SXUKDH
Z DUDQAR SXUFKDHRH&RP P RQBKOH 2&RPPRY: DUWIQN  ( OFK 3UH) XQEHG8 QUZ D/FRP SUMGR RIHSUH I XQEHG Z DUDQAR SXUKDHRH&RP P RQGKOH 33UH
) XQ@E5: DUDQN DQGRH&RPPRY:  DUDQM CFK &RP P RQ8 QUZ D/IMKHE DAD SXURKDHSUFHR DOGHIFK 3UH) XQEHES8 QU DVIMKHG DADSXUKDHSUFHR
7KH3UH) XQ&-G:  DWIQNKDYHOQH HAVASUFHR SHIERP P RQBKOUH DUHLP P HADMY H HAMEGIDQG WP DQH HAMEGIXQMH HAMGLQIX®T7 KHERP P RQ
- DWIQNOUHLP P HADMD H HAMEGIDAIQH HAVHSUFHR SHUFRP P RQ\KIUHDQGH SIWHRQ2 AREHU 2 QWHFBRIQ) R \KHSUYDMSTR-P HONZ HIWKHG
&RP P RQBKOWY &RPPRY: DUIQNOG 3UH) XQEH5:  DUDQVI RUJIRWSURHB/R . HOG LQFRQQHANRQZ WK \KH
SUYDMSTRP HQMR Z KIFK Z D/OXRDAG\R WHZ DUDQNVLQWHFRQRIEDAGWEM HOVR | LQDADCSRANROOG UHDMG\R Z DUDQVCTELQW Z HMH SHOHG
\R | LQDGFH FRAVLOWH FRORTEDAG AP HOVR G/ DG FRP SUHKHOLYH@RW 7 KHIUDQAEDMI QUYDOHR DERFDMG\RWH&RP P RY:  DUDQVZ D/HAP DMGXMQ)
WHXMCQ) WHYDFN 6 FKROVRONRQSUAQ) P RGH LW \KHI RIBZ LI DIXP MR/ H SHAMGAYIGHEG\ IHBR H SHAKG YRIDMY EDHERQ\WHFOIEUDAG YRIDMW R
FRP SOULEGIFRP SIQHVR UM | HHIQMIWDMR DWRENSUFHR DQGOOH SPAGAHR  \ HILY

3@OR 2 SHDARY
$ VQRMEIERYH \WHFRQIMDDIROR RAUPUHMBDOR RSHDNRQ/UHTXLYXVAR IIMAVI QU LFDQATP RXQVR  DEAWRICFIBAD

: HOWMDP LGHID0H SEUDARQDQGGHYHBSP HQVRP SI) Z KIFK EHICQRSHIDIRY/IQ2 RREHD. 7KHS X\ H/SURMAVDY/ QR HAFRP P HIRHGFRP P HIADCH WIRARQ
SIRHMQ) \OB! RUGMMEXWROR SRBK RH $ FFREQI® Z HKDYHQRAHHDMGD) WYHOVD/R \WHE@MKHIR DIGZ HER QRW] SHRAMR UDT] HSUR IWIQWKH\KRWAMP

2 XUSDQR RSHIDARY/I RAMHGH WHZ \ HOWLGFOGH \KEMPAR\VHRXUC) \X | LFHOWXQBY FRP P HAQJ SUP DY FRQAKAIROR WHLQ UDXUKPXUHR \KHS XV H/3URWAN H
FRQMOD HYCODMRUSTOR RSHDIRQAR GHALP LGHWWHP DOGHIQZ KIFK Z HFDQP RWA [ HARYHD XM HRXUGP WGFDK UARXUAHY 7KHWP L) R FRP SBINRQR D0 DSHW
R RXUSTQR RSHDIRYV/LYKLIK® G-SHIGHYXSROWHDD@EMN R FDK \RLP SOP HYWDADSHAWR RXUSDIQDQERM-UI CRRY BN RIGRXUFRQIRO 7 KHIHLY QR DRKUDFHWKDA
Z HZ LOXFFHM XD REBQ\WHUATXLUHG FCBMICRUBYHOHY RU Ll RAEIGHS \WDAKHIP RXQNZ L@EHVK | LELHQAR I XQGRXURYIRQ SOQR RSHDIRY/

7 KRHALRXP IRV U BUHAP DALDOXFHVEQIAAKDAP D FDWWXEWBQMOERENRQ RXUCELON R FROMXHDYDJIRQ) FRFHD 2 XU LCDGADONBR HONGR RV
LCFOGHDQ DOV HONVUHDI RKHUFRYH.DELOIV DG ROWU LFDARQR  UHFRUGHE DAHAZP RQVRUCP RXQIVDQG DM LEDNRQR  (CELONAAKDAP LIKWHXOVURP \MLY
XRHIRQV

&DSMIY [ SHIEWUHY
. HERRWDYHDQ FROMPMICREDI DARYI RURJRQ) FOSMICH SHIGWU DKM H

& ROAMPMO® EQIDARVDQG&RP P W HONV

- HOWHDSOMY R FHMEIQFRQMXANY DIUH-P HQN Z KIFK SURMGH DVR ' HRHP BHU | RUDJJ U DMAKDQIHIQFRQARCED, P HOVE XVR CBSUR LP DAD

P LARQWR FHYIOR RUGURRY H HRXAWHYDQG ARV XSROWHRFFXUHFHR DAKDQIHLQFRQARO DAKAK\MP LVGH LGHGLQHIFK UASHRYHFRQXEMY DIUHP HWR
RXUSRP SIO) DGDIJUIDMMP LDARQSD P HWE! XVR C5SR IPDAD P LARQXSROWHUASHRMHWIP LCDIRQR \IXFK QUHRRY H HRARYHY DG FRQKGERN $ VD
WWIJHIQY HYHQAXQEHNKAK FRQKG) DI UHHP HOWKDY QRABNHQ SOFH \MHVH P RXQWVKDYH QRAEHHD UHFR BHG RQRXUFRQRICDMS | LD DOWSAP HOV

6HHDAR6HANRQ% YoMCHV2 YHYE.  6\WDRILF 5 HDMRQKLSVIRAMAP VR YOURXVRSWRQDGR | \BNHDIUHHP HQOV
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&RMQIHAR/

&HIBQFRQAMRY/P D H IMAD/R WHEMRXUFRQRICDAG | LADCADONBM HQVDHIWKHS Z KIFK P D URKGONODGWMR XV EXVWE KIFK Z LRI EHUARYHGZ KHORH
RUP RUHI XWMUHHYHOWRFPXURUI LOR REFXU 2 XUP DCDRIHP HOADKAKHVAKAK PRI HMITELOMNY DG \KAK DA HOACKHIH® LOYRYHYOQH HIMVHR MGIP HQV, QDARACY
W RN HAH/UHIDAG\R GJ CCBURFHHEQVWDADHSHIEQ) DI DQWAKYRUXCDXHWE FOIP VAKDIP D UAXOMQVXAK SURFHHEQIV Z H IQFRQKEIMRQZ 1\K RXUGH DOFRXQUHIDY
CSSURSUDA HYDODMWHSHFHYHGP HIWR [0 G DOSURAHHEQIVRUXDMHWGRIIP V DVZ HID/WHSHFHYHGP HIWR \WHIP RQAR UHIH \RXIKWRUH SHRMGWR EHVRXIKW
LQFRQQHANRQ\KHIZ L\, | \WHDWHWP HOAR DFRQMIHGR. LQAFDMY WY SURECEGIWDADP DMIDOBRN KDY BHHQLGRXUHE DOGWHIDP RXQAR \KHATELOI FOQEHHWP DMG \MHD
KHHANP DAMG QDELA Z RX@S EHDARPXHE RQRXUI LCDGALDOXBAP HQW |, | \WHDWHWP HQAQEFDAYDSRAMMDID P DAMIDORNFRAMIHEA LVQRBIRTEG! W DRIED
SRWEG! RULY SURECE®! EXWAQERAEHHAWP DMG \WHOWHDMUHR \WHFRQMY HVICELOW RIHKHUZ 1W DQHAP DMR \WHUDQIHR \WHSRWMEBIGW LI GAMP L(TEGIDGG

P DALIDDZ RXGBEHAWFRHS / RWFRQIMY HAH FRUG-HG U RMOUHIHIHIDED CRAANFBRHG RQRXUILOGADOMIAP HOVXQBWAKH LQYRYHIXDUIQMY LQZ KLFK FDHWH
IXOUIQMYZ RAGEHAVERG : HOMQRAZ DHR D) P DWLYZ KIFK UAXOMQDERWFRQMIHR

2 11 YDDGFHEKHINS UDQIHP HOV
: HAGRAKDHGUQ) \WH\ HOWHGG' HAHP BHU 0% DOGZ HAR R KDYH DQ R EDDGRHWKHANLDQIHP HQV

& 5 HHDLFK DQG' HYHBSP HOW3 DMOVDQG/ LFHQWHY
1 RADSSTECED!

7 UHG, QRP DARQ
,P SDRVR DQ %0MQHN IMKSWRQVRQRXUYSMQHW2 SHDARQ/

2 XURSHDNRQY FRXG EHVLI QI LFDQ® DGYHYHD O HRAGE, WHH I HRVR XQBUHEREE®I DG XQ RIHQHYHV \XFK DVH WHP HZ FOMHUFRQBUWRY/ CFWR * RG
HE.GHP LFVRUSDQE-P LFV DG RNHUCDMUICRUP DQP DGHAMDWMY DG EXMGHNVLQMIXSWRQY DG \KHUHDME HRGRP LF FRQHIXHIFHY ) RUH TP SB! RUDGAMR DOFRQKAIANRD/
Z W IQRIHRAVFRP P XQUEVGHOIHS X\H HY/3URVPNQ DFFREIFHZ LW, QMIDIRETD CERAUZ UDQ] DIRQERMONRD  Z KIFK LMD IMMGLQL RMHPEH  ZHM
WEHGEGIQ0 DK GHWRWHE29,  SOUEPIF DUGZ HZ HMDIRZ HG\R UAKP HKAK FROXGIMRY/IQ$ SUO  IRTBZLQ) WHAWY R &29," UHDAG
WAIRNRY/

: HFDQCRAZTFPXUDMY SUHARARHLP STRATQ). \IKFK BXMQHW AMXSIRQYZ LAKDYHRQRXURSHIDARQ/DOQGWHIELAW R REHYAR P HAAKHUREQI DARQVZ WXV LGFOQAQ)
XRIBEQNAY A \RWHXGIP DMGAUDNRQDGGLP STRAR D0 \KFK EXMCHVAMXSIRYY ) RUH TP SB DMIQU LFOQARAVELHIN R DFRQEILRXYAVDHLQWHKXP D SRSXDMNRY
WRKDWHE2 9, SOUEP IF FRXGUAKOMODZ LGHASUHIGKHITK FUMY WDNARXCS CEYHYHD O HAARHHARGRP LHY/DQG LQDGADCP DNAVR P 0D FRXQMHY UAXEMY 1QDD
HARGRP LF GRZ QMUDWDWARXGS | XUWHLIDH | HRARXURSHDINRQY DG RXUCELDI \R | LCDQFH RXURSH.IDAR)Y

* RQ) &RFHR

2 XUFRQRICDMS | LCDADOWEAP HOVDY/DADGG | ROWH\ HIUHGG' HAHP BHU KDYHEHHQSUSIHGRODIRQ) FRFHDEDAY Z KIFK DAXP BAKHUT) DARQ
R DAHVOGGWH\HINBP HOAR (CEONVIQWHRAY FRUHR BXMGHN 2 XUIEON R FRQMXHDYDJIRQ) FREFHQLY FRQMY HIAXSRQRXUCELD R UINH DEAWRDOFCEMICD/
UTXUG

: HIPXUWHGDHNRWR CSSWH LP DM P LORY P LARQDXG P LARQIRMH\ HWHGG' HHP B 0% WASHRAYHD OG
D/R ' HHPEHJ Z HKOG DQIFRP XOMGHLIAVR CBSUR LP DAD P LRQDQGZ RINQ) FOSMICR C8SUK LP DAMD P LAIRY LFOAQ) FDKR CBSUR P DAY
P LORY
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© HUAUHDGAMRDO LAY |RUZ RING FCBABCDOGWHFRQMXGQ) GAYHEBSP HOWR WHS X\E HY/3URMAAVDY/Z HODARUSD. RAUBGHSD CEGV $ VDUWAKOR RXU
FRMAQ) RSHIDMY G RUFRMDFHDYDIRQ) FRIFHDG-BHIG/RORXUCELONV \R RABIQDGNOMI LIAQ) W SD. RUPUHNREQI DARY | LDIFHRXUGYHBSP HW
CRMMEY DG UK SUR MEGIGYHYR RSHDIRY WY QRABRMEBIWR SUHAFWZ KHAHUDQ |LQOGAQ) HIRWZ LOEH\KFFHMXCRULL Z HZ LORBBIQWHQHRHAOY (DGAQ © H
KDYHSUALRA® EHHQVKFFHMXQQUIMGY WHQHHADY | LOGAQ) \R FRMXHRXURSH.IDNRQ/LQWHQRUP DOFRXYH DQGZ HKDYHEHHQEGIVR FRQMP P DMP XISOIHTXW
ICDRQVAMRXIK SUYDMSTR-P HOVR RXU&RP P RQGKOAY $ GAURDD  Z HKDYHHMIHGLOR YOURXV ORI UHP HOMRERURZ | XQBARI XQGRXURSHIDY H SHOHY
) XUKHP RUH Z HUDVHGDQDIJWIDAMR CBSUK LP DA XQEHMHWMP VR WH( / 2 & Z W $ OP Q& CEANCDNGIURWSURFHHA/R CBSUR] LP DMD P LORQRQOWH
FRHR DSUYDMSOR-P HOVIQIAQ)

7RE@M Z HKDHIHHDMEQRADK | P RSHDMRQY DG QHIDIYHFDK | BZ VIURP. RSHIDIY CRVMEY $ @FRWDGGH SHOHVIQFRQGHRAIRQZ LW RXUIRUP DIRQ
GHYHBSP HMBI 00 HHY DG 0GP LQMDAYH\XSSRYKDYHEHHDI XQEHGE. RAUERURZ LQIVXQG-UGDQDI UHHP HON \WHSURAHHG/IURP SUYDMSIORHP HOVR RXUSRP P RQBKDUY/
LCFOGQ) \R RXUP VRN VKDUHARTHY WHSURFHHBVI URP. RXUS HIXOMRQS$ 2 11HIQ) \WHSUIRFHHBYIURP RXU, 32 DG SUYDMSTR-P HOMDAQ) &XWH® Z HIQMG\R
1 LCDFHRXURSHIDNRQ/AKURXI K DEAMRDCHNXW DOG G-EWLQIAQIV ) RUP RIHLG RIP DARQUHIDEQ) RXUCELON \R I X@GRURIRQ) RSHDIRY WH WP ( 8\HR
3URHDY

: HIRQMDED HYDODMRUSTIQR RSHIDIRQ/R GHMIP LGHWHP DOCHLQZ KLFK Z HFDQP RIH | HRRYHD XM HRXUGP WGFDK UARXUAY 7 KHWP L R
FRP SBIRQR ) DSFWR RUSTIR RSHIDIRQY/LYKLIK® G-SHIGHYXSROWHDD@AMV R FDK \RLP SOP HYWDADSHR \WHSDIQ DG RM-UI CRRLY BN RGRXUFRQIRO
+ RZ HYHU \WHIHLY QR DAXUDGFHWWDAZ HZ LQEHVKFRHWM XAQUIMCQJ VK | LFLHOVIDCAQ) RUDAKIHYIQY . SUR MIEGHRSHIDNRQ/AR | XQGRXURSHIDY H SHOHVRUI XM GYHESP HOA
R WHS XUE HY/3URMANT KHHFLURXP WEGFHY UIMVH D P DAUDOXGRHMEIQI UHDMGR HYHV RUFRQEWRO/ARDAFDMNXEMBMCERENRQ RXUCELON \R FRQMXHDYDJIRQ) FRFHD
DQGWHHRUIH Z HP D BHXQEGIVR U] HRXUDWHVDQG GVFKOLI HRXUICEL MV IQWHQR P DCFRXHR BXMGHW 2 XUFRQRIEDMS | LQOGADOXIAP HONVGR RAGFOGHDQ
DO HOMR \WH DU QY TP RXQARUFDWM LFDIRQR  DAVHVDQG TRV Z HZ HMXTEGIVR FROMMHDVDIRQ) FRIFHD 7 KHHDIWWY HOVP D EHP DMIDD

( &UMFDCS AFRXQUQJ ( \IP DAY

2 XUFRQRICDMS | LD DOWBIAP HOVOUHSU-SDWGLOOFFREIFHZ K, ) 56 Z KIFK WXL XVAR P DNHDQ® BHUR HUP DIV DQG DAKP SWRQAKDAD | HRARHU-SRIMG
P RXQNVDQGAVFRKUVLQRXUFRQRIEDAG LOGADONIM HON 7 KHH P DiYDQG DAKP SIRQYDH HAAKHU-SRUMG P RXQVR DAHNVDQG ACEOMY G AVFRKUHR
FRQIY HADXHV DG ACEOAYD/R \WHEMR RUFRQRICDMS | LQDCADONIAP HOV DOG\WHUSRWGEP RQVR UYHYDGH SHOAVGAUQ) WHUERWY SHIRG : HEDH
RXUCFFRXQI) HANP DAV DG DAKP SNRQ/RQOKIMRUEDCH SHUHIAHDQGRMHUI CRRYAKDAZ HEHIHYHWR EHU DR IEGI XQGEHMH AU WY $ GAMRID Z HVMYHWRP DNH
WHHHXIP DAV DG DAXP SIMRQVIQDQCESURSUDMP DQGHUDGLODZ D \WDATFRXUDMY UH GRWRXUILOCADCFRGAMRY ©  HZ LOFRQMD \MANDGG HYCODMKHHHXP DAVOG
DAKP SNRQ/XMCQ) RAUKIMRUFDONGRZ GGIHR \WWHEXMGHW D/Z HODVRMHUI CRRY R HQXUHWDARH DUHUDRIEG! RG-SR SXSRHY + RZ HYHU CRMOOAXIVP D
QlHIURP WHHHXP DAM/DEDRKP SIRY/

SUMPFCTFFRXQIY) SRIALHY DUHWKRVH SRIFLHVKDAB GRALI QL LEDQAAMP DAVRUMG] P HIVIERXP DR \KDADHERK LCKHIHQ® XQFHIEQDQGP DAMUDOR RXU
ILCDADCFRBUMRQRUBKOVR RSHDMRY/ 6HH1 RM -+ &UMFID XGJP HQVOQG( AP DARQS GRHMHQIA/ VR RXUFRQRICDMS | LCDA DOWBIAP HOVI ROWH\ HOYHIGG
" HHPEHU DG LFOGGHYHZ KHMIQWYS QKOS HERW

5 HAHOWS FIRXQWQ) 3LRQRXCQRHP HOW

6HH1RM 0 DADOS FFRXQIY) 3RIFHAR\WHFRQRIEDAG | LCDGRLCONBMP HONI RAKH\ HOWHG-G' HHP BHU 06  LFOGGHYEZ KHHIQWY
$ QQOOE HERW
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,7(0 ' ,5(&7256 6(1,250$1$* (0 (17$1' (03/2<((6
$ " IWHARWYDQG6HIRJO DQRIHP HQW

7 KHI RGBZ Q) \BEGIVHIV R FHABOQLQ RUP DARQUADIG \R RAUGUHRRY DOGVHIRUP DI HP HOADVR 0 DK 7KHEMQAVDZAHVR RUGURRY DG
\HQRUP DQIHPHWY ' DYHBRYS RG 7RIRQR 2 QBUR &0 0 5 -

1DPH $JIH SRMR)

6HIRUO DDIHP HQV

0 D R6FKP LGNV ([ HAAWYH&KOLLP D)

0 DNHZ 6LP SIRQ &KIH ([ HDAMH2 [1LFHJ
5\ DQ3WBP\ &KIH ) LODGADCR | LFHU
1HOBOG &R SRIDMGHAUARY
6HIIR/ HW 3UMGONIG\RBIR I LFHUR 3RMMRGRUDIO \@D
1RQ(PS® H' IUHRRU

0 D R6FKP LGNV 0 ODIHP HON LWHARU
0 DNHZ 6LP SIRQ 0 ODIHP HON LWHARU
" HERUK YDNXRD ,QE-BHEQN LWRARU
YL \ FK ,QE-BHE-QN LWRARU
3IHIH3HMIBE ,QE-BHE-QN LWRARU
3HMI7 AP RQM ,QG-BHE-QN LWRARU
&KUMID-RHJ ,QE-BHE-QN LWRARU

" HAP LGHEWR EHIQE-BHIGHYEXOOARS XBT $  XQGHH( [ FKDQIHS PAMKH < 6( $ P HUIFDQ, QG-SHIEHIFHA\IEG, DQG\WHEDDADD, Qa-BHGHFH
VI

0 HP EHUR \KHDXGWARP P LWKH 0V YDRIXNFOL\WHAKDLSHIROR WHDXGEWRP P LWH

0 HP BHUR \KHFRP SHODIRQFRP P WH 0 V YDMXRQLYWHRKLSHIROR \WHFRP SHODINRQFRP P WH

0 HP EHUR \WHQRP LD DOGFRSRDMIRYHIDGHARP P WH 0 U/ \ GRK VWHFKOULSHYROR \WHQRP DY DOGFRUSRDM.J RYHIDGFHARP P LWRH

6HIRUO DQIH> HOW

0 D R6FKP LGAD U 6FKP LGMDAHYHGRQWHDGMRY EROGR \WH&RP SIQ MGFH-XO 0 RMBAHD® 0 U 6FKP LONHYHSDARHAKOLP DQR WHERDGR
AURRYR 9 HIERTIRP 0 D WSXDWV 0 UGFKP IGABUMRAD HYHGIODQ® EHUR URBVZ WML XMHY/ \@ 76; 175 RHR WHZ REBVOLIRAVHM] HJ
P DX CRMUMY LGFOGQ) D/DP HP BHUDQGWHRDLP DQR WHERDGR GUHARLY D/Z HIDWHWIQMMRDOSUMGHNIGAAH H HRAMHR | LFHU RURH\ FOUMP | URP
) OO W HHPBEU 0 UBHKP LGAZ D/IQIKP HABOQWHP HIHUR $JUXP ,F DOG3RMKERS Z KIEK UAKEMGLOWHIRUP DIRQR 1 XWHD 0 U 6FKP LGAIBR
\HYHE DARHSUMGHOARKIH H HFPAMYHR | IFFUDQGDAWRRUR +\ GR2 GH/ \8 76; + 0P R GUQ Z KK KHBGRHR WH@LIHWY32 VIQ& DD H HXMG
ILYHOFTYXMUWRQY DG DFKLEYHG L QU LFDOAFRWABHGAIRYY | RUH\ GIR2 (H 3URMR+\ GIR2 (H 0 U 6FKP LONHYHG DARHSUAMGOAVAKH H HOAWYHR | LFHUDGGDALARUR
9 WMUD, GF IURP R GUQ Z KIEK KHFRP SBIMG  CFTXAMMWNRQY DG WMDY RUP HG6DMDRKHZ [D: - KHYBRROURP DUHIIRDOFRRSH.DAYHIQR DP DU GEDD
DIUFXGMUHOQG ! RRGSURFHMQ) FRERIDIRZ W SUAHFHIQ  FRXQUEVRQI RUFRQICHIV 3URARY LMD, F 0 U 6FKP LGAKHISVHIRUP DI HP HYBRMRY/DAHYHID
YRWH  FRP SOQHY LGFOQQ) * HHID L& ,F &RBJIWD ,F OGRS JUVIEGED %8 7WAQ) DQG3URHMQ) &RP ST 0 UGAP IGKD/RHU  \ HOWR
H SHIHFFHLQJGEDCIUFRXOMUH HHJ\  DOG\KSSD AOIQP DDIHP HQAD U 6FKP LGABFHYHG DD+ RGRIDY ' RARDMR &RP P HFHGH BHIQBXMGHW DG DYIFKHBUR $ W
GIUHIOBMGAVIURP : DKEXDS QYHIWIQ  OWG UASHRARYHD

0 DIWHZ 6P S\RQ 0 U 6P S\RQKD/VHYHGDVRXUGKIH ([ HRAMWH2 11 LIFHIDQG DAUHRRURQRXUERDGR GUHRRYMCRH2 RREH) 0 U 6LP S\RQKDVDORBEHWH
&KIH ([ HHMYH2 | 1IFHUDQGDP HP BHUR WHERDGR GUHRRYR %60AN, URQ ,(F D7 RIRQRE6\RAN ([ FKBQIHOUWMS LLIRQRUHH SBRIDNRQ DG GHYHBRSP HONRP SR MQAH
2RAREU SURMNRLQQ) RAUSRP S 0 U 61P S\RQZ RINHGI RUWH, URQ2 UH&RP SR R &0 ZKIKZHWHHMDY?,2 & DVEMADY R 51R71QRSE DG
0 DVEMWKL&RS [P R $W2 & KHKHGB\HYHID
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SURIBMLYHURBVIQIGMQHW/( YDODIRY 2 SHDIRQ/3MRQ) &RUMRXV, P SIRYHP HOMIGE LQKLY WU\ FOW DVO LQH* HIHDDD DEIHU + LVZ RINZ LK, 2 & SUP DUO
BR\ SOFHDARHUS DURD DNHIURQRMG-BRIEY/ [EUIGRU 3URMRMIQQ) ,2 & 0 U 6LP SWRQZ RINHGDYDSUIRFHWHILGHUIRU+ DK/ \& GALIQQ) DOGG-ERMBHNG

P HBEXU LFDOUH LGHIHYDRQGWHZ RS 0 U 6LP SIRQKDVH \WMYHH SHIHFHIOP LAHGALIQ RSHIDARQYDQG SRWANP DCIHP HAD U 61P S\RQKRD/DYORKHBUR 6AHFH
GIUHIQ&KHP IFDY QILGHIQ) DvZ HODYDO DWAUR 90MGHWS GP LAVADIRQGHI WH 1URP 4 XHHIVS QLYHIW 1Q&DDD

5\DQ3WBP\ 0 U3WRBP\ KDNHYHED/RXUEKIH ) LQDGAOCR |1 LFHMGRH-XO 0 U3WBP\ 1VDE&KDIMHE3UR HMRIDOS FARXQEQNEHWIHG* HHID
$ FARXQEQMVDQGE) $ FKOMMUKREEU 0 U 3VRBP\ LVDBRWHEKIH ) LGDGADCR | LIFHUR YOURXY7 RIRQR 6\RN ([ FKOQH DG & ERH&. CDED MM SXETE FRP SDQHVIQWH
LOMHAR HOADQGP LQQ) LQBMUHY %HREXQ0 1QQ) &RS  MQRHO DK OQG( XUR6XQO 1QQ ,F MGFH 0 U3WRBP\ DORVHYHEDAKHEKIH ) LOGAD | IL1EHU
R (9 7HKER®\ * RS/ \8 IR 1RHPEU RO DFK CHL7HKERRILY,GF IR 2RREHU \R-DOAY DG6XAGEH0 1QQ) &BMID G |URP -XQH
\R- DO DG$ EHEHD, QMMIRIN G 1P 2AREHU  \R-XCH 0 U3WWBP\ KRB/DYTFKHRUR $ WGEIUHIQ$ GP LOMMDAYHDQG&RP P HADD
BWARVIURP © HAMOS QYHYW LQ& DD

1 HOBOG 0 U BOGKDVHYHED/RXUSRSRIDMEHUABY MCQRH-XCH 0 U 60GKD/OOR EHQWHFRISRIDMVHFUARY R %HR6XQ0 IQQ) &RS D7 RIRQRG\RN
([ KOQHOMMGP LQQ) FRP S MFH-XO DQGWHRKOLP DOR %60HDNHO LGHIY'S % DFRP SOD WD SEUAY DG GHYHESVP LGHIDOSURSHWAY MGRH- DAY
3URMRWDAD U 60GVHYHEDAKHFRSRDMVHFUABY R \HYHIICARP SOQHY LGFOAQ) D/ BHDO LCHIY, GF 1URP -XO \R1RMHP B OQG) XD* HPV, @ |URP
Y OO WIRMPEU 0 UGOGLYOBRDBEMHNVH HXWHDGFRER DMHERXUMAV @Y \ HUZ KR SURVIGHYFROXANY \HYLEHR YOURXY SUYDMFRP SOQHVDQG
7RIRQRG\EAN( [ FKOQH 76; 9 HQWUH( [ AKOQIH & ERH& DDA DG & DDEDQE HRXUMAY( [ FKOQHOMMG SXETF FRP SIQHVIQWHP 1QQ) RO JDV FOQTRY JIP Q) DG
WAKGRRI\ LQBMUHY 0 U 6OGSUYLRAD Z RINHGD/DVRXUMEY@Y \ UDAD@UIH7 RIRQRFRSRDMQOY (WP Z KHHKHZ RINGRODYDUHV R FRSRIDMOGGFRP P HADD
WIQLRMRYY 0 U 60GKRB/DYERKHBUR %MGHNVS GP LQVMDIRY + RRY GIUHZ W DP LQRUQ( FRIRP LEVIURP :  LOUG/ DXUHUS QYHYW LQ&DIE DUED- XUV RARU
GIUHIRP \KH) DFXOVR / I DARHS QYHIWR 7 RIRQRLQ&DIED

6HUILR/ H\M 0 U/ H\MEWQIVa  \ HOWR H HRAWHH SHIHFHVXFFHM X@ GHIYHICQ) @LIH \FOBIVM-DSOON P LQQ) DIGLQ UDAKRMUHSIRWRN RUZ KIEK KHUDVHG
BQRYV/IQABMIE, GOAQ) GIRIDMRY/Z LN MENKRTEHY $ V&KIH ( [ HHMYH2 1ILEHUR &RP SIKIDBIGHHIIEDGR3HPP  DNRQIWHMUHERE HHD9 DBI6 $ 05
. RMDIQWNHCARP SIQHY/32 6&2 DG’ RQY. XN KHOGDWP WONHRIDMEDS 6 ECRQGIQFRQMFVZ W DSRROR EDQWLGFOAQ) %40 LOVYL ' (6 . RIDQ( [ SRW
&UHAVS JHFAHVOQGDM QAFDMR HIKWEDN $V&( 2 R 98) (5 + YKID) HIRMDY 0 U/ HWMGGH | RIWR VHRXUHVKEWBRMIO XQBARVKSSRIWIG D LG UDKKRMUH
GYHBSP HOM LVH \MUYHH SHIHFHOOR LFOGHMVHIRIRBVD/® OBI6 $ Z KHHMKHVHLYHGDV2 SHDMRID WARU&( 2 R 9 OB12 P 0D OUG, QUMMRDCS HIWR)/DXG
GXWELCTELMN LUHARU GYHBSLQ) WIRQ) GHERIVZ NH JRYHGP HWP LQMUHY DG U XA DAKRIMNAY/
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IRR(PSRH' WHARY

" HERUDK YONKRQ 0 V YOMIXRQKDAHYHEDVDAURRURQRXUERDGR GUHRRYMEH-XQH 0 V YDMKRQKD\VHYHGD/DAURRU DP HP B-UR HIFK R \WH
FRP SHODIRQFRP P WWHDQGJRYHDIFHFRP P IWH DOGWHRKDULSHYRQR WHIXGWARP P IWHR 0 F) DMDGH/ TNHO LQQY / 1P WWGMGRH- DO DQGZ DVDALHRRUDG
DP HP BHUR \WHDXQWARP P WHR 6DYDID&CEMIRRS [URP ) HEUDY W2RREH) 0V %DMXRQDORKDVEIRIGH SHIHFHIQWHP IGHIOWARXFHP 1QQ) DG
SIRGANRQVHRRU KDAQ) VHYHEDARHKIH 1LCDGADOR | IFHUR DQ®P BHUR & DDEDQSXETF P IGHICUARXUAHFRP SIQHAKDAHSOWR \WH) REY 0 DIOMD ,F JIRXS
R FRP SOQHV FOAQI 2 * R, @ |URP -0 WR- DO -RAUEQSHRUARY,F IR -XH  \R-DOAW 4 * RESHRURV/ \B IR -XH W
-0 40 ; * RG&RSADNRQIUP 6FBMPELU  WRGHBAPEU  6XAGH0 IQQ) &TBMIOGF IRP 1RMPEH  \R-XCH DG$ XD3RBK&RS
WP HAPEU  \R-DDOY , QSWEX@U DAKHAKH | LQICADCR 1 FHUR $ XD3RBK&RS \KHZ DVIQYRYHELOP XEEBIHNXAW UMY/ RUS QXD CFTAMMRQ/E
$ @XDR QLD 1QQ) DAHV LFXGAQ) 1 RYD( WR3RBK &R SRIDIRY DGWHKEVHTXHIANDBIR $ COCD\R, WIHDEKHP IFD0 \@  Z KIFK LVRGHR \WHOUIHWERBK
SIRGFHYIQWHZ RS $ GAWRIDD 0 V YDMWROKDVRYHU  \ HOWR H SHIHFHIQILGDGADCP DIHP HOV  \ HIWR' Z KIFK DUHLQWHSXETE FRP SO0 VHRRU GAUQ) Z KIFK
\KHVHYHGD/WHRKH 1LOCADCR I LFHUR DQ® BHUR RKHUS DDEDQSXEQF FRP SOQHY 0V %OMMEQLY D& KDUMIHG 3UR HMRICH FFRQEQVE3$ R &ODEDNGKRD/IQ
3 QUMMR &RSRDM AR IWWHARD &' ' GMIDIRYIURP WHS5 R DQBRKRROR 0 DDIHP HAR 8 QYHUWR 7RURQR 0V YDMXKRQKR®/DYIFKHEUR $ W
GUHIQ( FRERP LFVIURP \WHS QYHMWR * XHI3K LQ&DED

LMW\ QFK 0 U/ \ @K KDAHYHEDVDGUHRRURQRXUERDGR GUHRRYMGRH-XQH 0 U/ \ FK PABO® IVWH( [ HPAYH&KOWP DOR , RQF5 CUH( DY/ LP LMG
$6; ,; 5 3URMR,RQFS5DH( DY 0 U/ \ GFK KHIB YOURXVH HRAYH SRR/ DG GUHRRUURBY DAHYHIOBOEQ) WARXUAH/FRP SDQHY LGFOGQ) DAWHEKIH ( [ HHAMYH
2 11 IFHUDQGDP DI GUHARUR 6D RDO 1QQ) / 1P MMGIURP -XO WSXDMW  WHEKIH ([ HAH2 | LFHUDGGDQH HAXAWHAWRRUR 9 OOB! / RYIZ 0D
,QMIDIRIDBW/ \BIURP 1RHPEH  R-XO DQGDP DQILQ) GURARUR $ XWADIDR 6FKHIN3URFHW3W/ \@ |URP -XO R-XCH 0 U/ \ FK KDVRYHJ
\HOWR H SHIHFHIQWHIGEDP 1QQ) LQGMY 0 U/ \ GFK UAHYHGDYIKHBUR ( QILGHHIQY GIWHIQOD 1QQ) +RRXWY 1URP \KH8 QYHYWR 0 HERXUHOQGD* WGOM
" LSEP DR %MW $FFRQIY [URP 0 RIDK S QYHIW 0 U/ \ QFK DORUWFHYHGD&RP SIQ * LWHARU LSEP DIURP \WHS XTI, QMMMR &RP SIQ ' LHARLY

+RQ 3IHIH3HMIUZ 0 U3HMIUZ KDAHYHGD/DAURRURQRUERDGR QURRMAMGH HRAPEHU 0 U3HMIUEZ KDVDOREHHQDQ( [ HHAWHS GIMRU
, QMEDIRDIDN HRWH 7 RAKH / / 3 IGFH2 RREHU DQGKDVVHYHE DVWHRKOIUR \WHERDGR WHS$ ID3CALLE ) RXQEDIRQR &DDEDMQAH-XO 0 U3HWIUZ
DOR\HYHYD/DAWRRURQWHERIG/R GUHARYR \HYHIICSXECF FRP SIQHY 3URMR' HRWH 7 RXAKH 1URP - DO \R) HEOOW 0 U3HMWIUZ GGDQ® BHR
\HQRRUG-S0W HOWIQWKH* RYHIP HOWR &0 05 [P RY RMHUSRMRYY KHKDAHYHEDAKHO LQVAUR ) RUIQ$ 110V 0 LQMWALI RU, QMIDNREOY UDEH 0 LOMAUR
+XP D5 HRXUAY HYHBSP HVIQG0 LQWAUR |, QMIDIRIOR RRSHIDIRY 0 U 3HMIUZ Z D/DORSOWR \WH* RYHP HMWR &DIEIV6S-ADY QR | ROWH& DD
( XURSHID8 QRQ7 UIGHS JUHP HOAD U 3HMIUEZ. KRGBVDYTRHBUR $ WGEHUHIQ3KIBRRSK |URP WHS QYHMW R 4 XHEFLQ7 WRY 5 IMHIVIQ&DIDE OG0 DIMR
KBRS GIUHLO, QMEDIRICE HIWRYYI URP \KWHS QYHIMWR 2 [ IRGIQWHS QWG. LQIGRP DGLYDIWGOMR WH' LUHRRY( GFDIRQ3WRIUP DARHS R DQ6FKRRO
R 0 DDIHP HYAR \WHS QYHMWR 7 RIRQRIQ& DD

3HAU7 DIQ0P RQM 0 U 7 DIACP RQMKD/AVHYHSED/DAWRRURQRXUERDGR GUHRRYMGH-XQH 0 U7DIQP RQMZ D/DAURRUDNVHRE6XQ0 1QQ) &RS
76; 96; 72 IURP ) HELAW R-XCH Z KHMKHOORVHLYHGDVIWEKIH ( [ HDAWH2 [ IFHUDQG3WMGDVUR $XIXW  \RO D SURVRYHR6XQ
0 1QQ) 0 U7DIA0P RQMZ D/AWH&KIH ( [ HXWH2 [1IFHUR 6XAGD* RBGE&RS IURP $SUO  WS$XIXW  3URMREXAEHY* RB&RS 0 U 7 IADP RQMKHIS YOURXY
H HRAYHURBY DAHYHDOBOGAQ P LQQ) FRP SOQHY LFOGQ DAWHEKIH ([ HHAYH2 |1 IFHUDGG3WAMGHR &HMIOBXQO 1QQ) ,GF IURP 0 D WO OFK OG0/
WHEKIH 2 SHDIY 2 1IIFHUR ' HHYXQO 1QQ) &RS IURP 1IRMHPEHU  \R$SUO  Z KHHKHZ D/LQWNKP HRBCLOWEQM RUP Q) \WWH- CFRALCDO LGHIQUAL LAQRD
VEWQID  \RQRABMVEHIA RSHDIRY 0 U 7IAP RQMKDVRYHU  \ HIWR H SHIHFHIQWHIGEDCP LQQ) IQBMN Z WP RIMWDD | HOW/I REXVHGLQUAL LODVKH
VI OHANQ3RBUXHH DIGKLYP LQQ) H SHWHHIFRP SDAHAGHADT HENGRZ BGIHR XQEHJIURXGGP LGHGYHESP HOGG WO WINGQ) 0 U 7 DIACP RQMUFHYHSD
YOFKHBUR ( QILGHHIQY GOWHLQO LQQ) ( QILGHHIQ) [URP / DAMHQIIDS QYHIMW DQGD0 DIRUR 96MQHVS GP LOMADNROGI WHIURP | YH 96MQHWERKRRCR © HAMD
8 QYHIW
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&KUMMQ- RHI 0 U-RHJ LVE&KIH ( [ HFXAYH2 1IIFHUR 95 , QMWIAQ) $ NHIHHBAKOWI $,7  $ XWIDVGDAQ) WAQ) FRP SIQ 0 RMBFHO® 0 U-RHJ
HYHEDVO LEH3UMGHONVT UIEH 6$/ ,& 6DXA.$ JUFXQOMUDICDGG/ LYHWRAN, QHAR HOARRP S DGZ DVSUVIRAO KHIGR $ JUFXAMUHEXSSD &KOQ, QrHAR HONVDEG
3RWRIRO DRI HP HQAHSRME®! | RAMHGYHESP HQADQGH HPMRQR 60XG_$ WDELDIVI GRED0 RRGVHRXUMY DM\ 3UHVIRA® 0 U-RHJ HYHGDV&(2 R 0 $*

&RP P RAWY 9 [FH3UMGHQADQG0 DIDILQY ' LUHRRUIRUO LAMUDV( XURSH O LGEBI( DWDGGS | UFDRSHIDNRY/ ([ HAWH' WHARUR &RP P RAW
7UDEH) LOFHD/B 96 DQG9 LFH3WMG-ONIG0 DL ' LWWHARUR &RODALDCD DIHP HWD/G* 6 0 U-RHJ KRB/GIUHVIURP * US| EHY
YHMCHN&RIBIHLQ=+ UFK DOGWHS JUFXOMIOSRIDIHEWENKR  + HLYP XGMXQIXIOVSHING * HIP 0D ( Q@K ) WK OQG' XK

) OP 1O 5 HDARQWKLISY
7 KHHDH@R OP LCDOHDWRQKISVEP RQY 0Q R RAUGUHRRYRUH HRARYHY

% &R SHODARD
&RP SHODWRQR 6HIRJO DCOIHP HOADQG! LUHRRDY

7 KHIRTRZ LQ) EEGI SBAVHOVLOWHDIJ U DMDTFRP SHODMRQZ HSOGWRDOR  RUMHIRUP DRI HP HADQG GLUHRARLYDYDJIURXS | RAWH\ HIUHQGHG' HAHP BHU
7 KHVIEEGIGRVQRMFOGHIQ) TP RXQNZ HSOGWR P EXUHIQ R \KFK SHYRQYI RUFRWWLRXABGLOSUIRMGQ) XVZ W VHYLFHY/GAUQ) MY SHIRG

6KDWH 568 ' 68 2 SWRQ $ @2 WHJ
600U YRXV $ZDLv $ZDLv $ZDLv &RP SHODWRQ 7REO
1 OP HDQG 3 UGQASDCBRIMRD V <HU

([HEXWLYHV
OD\R 6FKPLGW

(IHFXWLYH &KDLUPDQ DQG

"LUHFWRU 2 2 2
6WDQ %KDUWL

JRUPHU ([HFXWLYH &KDLUPDQ DQG

"LUHFWRU 2 2 2 2 2
ODWWKHZ 6LPSVRQ

&KLHI ([HFXWLYH 2I1ILFHU DQG

"LUHFWRU 2 2 2
5\DQ 3WROHP\

&KLHI )LQDQFLDO

2I1ILFHU 2 2 2
1HLO 6DLG
&RUSRUDWH 6HFUHWDU\ 2 2 2

$GULDQR (VSHVFKLW

JRUPHU 3UHVLGHQW DQG VROH RIILFHU

Rl 3BRWiVVLR GR %UDVLO /WGD 2 2 2 2 2
5DSKDHO %ORLVH

,QWHULP 3UHVLGHQW

RlI 3BRWiVVLR GR %UDVLO /WGD 2 2 2 2
'LUHFWRUV
3LHUUH 3HWWLJUHZ

,QGHSHQGHQW 'LUHFWRU 2 2 2 2
'HERUDK %DWWLVWRQ

,QGHSHQGHQW 'LUHFWRU z 2 2 2
%UHWW /\QFK

,QGHSHQGHQW 'LUHFWRU 2 2 2 2
3HWHU 7DJOLDPRQWH

,QGHSHQGHQW 'LUHFWRU z 2 2 2
&KULVWLDQ -RHUJ

,QGHSHQGHQW 'LUHFWRU 2 2 2 2

0 U %4<DMMALIGHEDARH( [ HXYH&KDIWP DQDQGD! LHRRUH | HARHRQ- DM , QFRIHAIRDZ W0 U YDV UALICDIRY RY' HA-P BHU WH

EROGR WHERP SDQ CESRIQMG0 U 6FKP LGADAKHGE. ( [ HHAWHEKOWP DODJG' LWHRARUH | HRYHRQ- DO
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5 FRUAHQMWHDIJUIDMIP RQWR WHEDHIFHIDGGI) B DOGSOGE XW\R ) REY 0 DKDMID ,F  DFRP SO | RUZ KLEK G\BQYADMMHLYH/DVIW

H HOMYHADLP D) XQ@EHMH) 0 &RQXEMY $ JUHP HOVDVCGHIGHGOGGAAUEF-GXQEF? ([ HPAUWHERP SHODIRE  &RQXAMY $ JUHP HON ) RIEBV

0 DKDMID ,F  6\BYADMY EHBZ

30G\WK) REY 0 ODKDMID ,F DARP SO |RUZ KLEK G\BQYHDMMHYH/DVIWH HAWHROWP 0) 6HH1 RM R RXUDKGWG FRORIEDMS | LQOGADOWBAP HOVDY
R OQGIRMWH\ HOWHGG' HHP EHU 0G (FOGGHMZ KHHLQWLY$ QO05 HERWEXFK ERVZ DVIZ DG-GB RUERIGR GUHRRLY LQIVARB
AVFHIRY LQUFRIQUROR 0 U 94DV GOGIKLS DG FRQUBXMRQ/AR \WHMLI QI LFDQADGYDRHP HOVDQG GAYHBSP HOVR WHS X\H HY/3URMAWICFH\WHLGR-BROR
RXUSRP S0 LQSOMAXOU 0 U %KDV URBILORXUI LCDGALQ) DRIV LFOXAQ) WH\KFFHW XCFRP SOURQR RXU, 32 DQG SUYDMSORHP HOMGDAQ)

5 FBUAHQM\MHDIJUDMEP RQMR \WHEDHIFHHIGHGI) B DQGSOGE. XWAR ,URQBWINH, F  DFRP SDQ FROMRIGE\ 0 DIMHZ 6LP SIRQ XQEHMH, IRQ
BVUNHERQKAMY $ JUHP HOWDVGH LQHGDQGGHRUEFGXQEP? ([ HIAWHERP SHODIRG  &RQKAMY $ JUHP HON |, URQBWINH, (F 0 DIWHEZ 6LP S\RQ EHBZ

5 FRUAHQNDAVRHIIRTY FDK ERQVNDZ HSOGWR\KAK H HRAIYH Z KIFK ERVZ D/ DE-GE. RUBRDGR AURRY LQIWMRBIGVUHIRY LOUFRIQUROR \KFK
H HRXAMYHIVLQA YL GOCFRQMBXURQAR WH\LI QI LFDQADGYDRHP HQVDQG GHYHBSP HOVR WHS X\ HY3URMANVGAHWHICRHBIROR RXUSRP SO LQSTMEX@L WH
FRP SBIRQR R, 32

5 HUAHQM\KHDIJBIDMIP RQWR WHEDHIFHHDGHGIQ B DOGSAGE. XVAR 5\ DQ3VRBP\ XQEHMWH3WRDP\ &RQXAY $ JUHP HQVDYCHIGHEDQG
CHAUBHGXQEHP? ([ HAYHERP SHODIRG &RQXANY $ JUHP HOV 5\ DQ3\RBP\~ BHBZ

5 FRUAHQMMHD)JUIDMIP RQR WHEDHIFHIDGGI) B DOGSAGE XWV\R 1 HOBOGXQGHMHEDGERQKAY $ JUHP HIWDYGH LGHE DG GARUBHE XQEJ
32 ([ HXWH&RP SHODIRZ  &RQXAMY $JUHP HQW 1 HOBOG EHBZ

5 FRUAHQNM\WHDIJU-IDMIP RQMR WHEDHI HH FROMWGLQRS 6 CRAOWEDHGROWHPUHER H AKCYHUDMEHE HOWHYAL LADQUDIDG\WHS 6 GRAIURQ

" HHPEU HWQGIQ B DIGSIGE XR - 0 HIER&RQXARUD( P SUADUDD VED XQGEHMH( \SHAKWERQXANY $ JUHP HOWDY/CH IGHE DG CHRIEHG
XQEHP2 ([ HAWHERP SFODIRG  &RQKAMY $ JUHP HOV - 0 HIGR&RQXERUD( P SUADUDD VD $ QUDCR( \SHAKIWEHBZ  DQGS CEKTHABH 0 U( \GHAKIW
UMIQGIRP KLY SRINROLQ- XCH

5 FRUAHQNM\KHI UYDOHR \WHE&RP P ROGKDUXEHDLQ) WHS 68 VDVR \WHEMR JUDQAGXFK | DUYDDHR WHS 68 VZ D/GAMIP LGHEEDHGROWHHWP DMGI U
P DNHAYDOHSHXQEHOIQ) &RP P RQEKIHRQWHAIMR JUDQN) RUDGAMWRDOQRP DIRQ VFH3 WP 2 SHIDWY) DQG) LQDGADS HYHZ DQG3URGHRN?

0 ODIHP HOAV' DAAMRQDOGS @WOMVR ) LODADOR RIAMRQDOGS HXWR 2 SHDIR)? | &UMFICS FFRXQIY 3RTAHY ( WP DM 6KDHEDHG3D P HWDXG

. DUDON DG1RM  \RRXUDGWSEFRORIEDAG! LOGADDMIAP HONVDVR OQGI RMWH\ HOWHG-G' HAHP EHU 0% LFOGHEHWHZ KHHLQWMY/$ QOO0
5 HBRW

( [ HAAWYHE& RP SHWDWRQ

: HRSHDMLQDFROAID® HYRYIQ) GUBAEH D5Z HEHIHYHWDADMERIY DKLIK® \BBQM\MP R H HHAMHYLY FUMFIOR RANKFRHW 2 XUH HRAWHFRP SHODIRQ
SIRIUP VGMIQHEWR DFKLHYHWHI RTBZ Q) REVIRRYHY

% SURYIGHP DINANFRP SHIMYHFRP SHODNRQLQR GHAR DMEFAARQDQG B DE TXONLHG H SHIHAHG KUK SHIRWP LQ) DQGJRIDGUYHRH HRXAMWHY Z KRH
NRZ BGEIH WN.QY DG SHIRUP DRHDUHPUMFDOR RAUNKFFHY DG

% P RAYDMRXUH HRAYHAR CRUHYHDQGH AHHGRUBMCHN DG LDGRDCH SHRBMRQY DG REVIRYHYZ WLQDFOBXMAG UM I LIP HZ RIN
© HIQMIG\WRH SI0GRXUH HPAWHFRP SHODIRQSURIUP \R LQFOXGH P RUHFRQUMMNATXWN LOFHMYHFRP SHODIRQLY. DLB/D/SOVR \WHRYHIDOFRP SHODIROR RXU
H HOMYH/VR CRKUHYH\RH I RTZ 1Q) DEAWRICREMARYHY

% DIQWHIQMIMVR RXUH HRARYHY/Z I WRHR RUMDUKRTHYE, WQ) DP HIQQI XCBRWROR FRP SHODIRQAUHA® \RWHEQY \WMP YDOHDQGIWRZ \WR
RAUBMQHY DG
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% SURVIGHICRHOMYHAKDAHIFRXUD HOSSURSUDMBYHYR UMNABNG) B\ RXUH HRAWHYDQGSURYIGHDMIRY SO | RUSHURUP DFHUHIMRQKLS

2 XUH HRAWYHFRP SHODIRQSIRIUP LGFOGH/FDK FRP SHODIRQIQWHIRP R EDVHIHAYXQEHUFRQXENY DIUHP HON DQGZ HH SHAYWDMZ LOP RIHFRQIMM)®
LFOGHEY \MP LFRNH/IQWHIRP R JUQNVR ((FHOWHIY DG/XQ@EURU , FHOWH&RP SHODIRO3MD : HSURMGHEDHI HAVXQE-UFRQXENY DIUHP HQN Z KIFK
DHEIQHG\R BHODIGHEZ W WHFRP SHIMYHP DUNAAEDHG ROLQMIDOGEMY  DEDOMY R FRP SHODMRXUH HRXAYHYI ROWHUAD \WR @ WASROIELMNY

2 XUFRP SHODIRQFRP P [WWHHYDODM/RXUH HRAHFRP SHODIRQSKIRRSK DIGH HIXAHARP SHODNRQSUIRIWP DVALLXP WIRHYWNXULH DOGUMEZ VH HRARYH
FRP SHODIRQRQOQDQQMCEDLY $ VSOWR \MVUVLEZ. SRRV Z HH SHAWRXUFRP SHODIRQFRP P IWKHWR EHIXG-GE. WHSKIRRSK\ DG REMRYH/RAECHS CERYH D/Z HD
DVRKHI CRRYZ KIEK P D BHFRP HUHBYDQAKAK DAKHFRWAR XL Z HZ HHUTXUGAR | LQGDUHSOAHP HOVRUDNE H HRAMH : HH SHRAKDAKHH HRAYHFRP SHODIRQ
SIRIUP Z LQEHGMIGHEWR P REYDMRXUH HHAWYH/AR CAKUHYHRXUBXMQHN DG | LCDRLOCREMARYHY D/Z HODAR DRI QWHULQMFMVZ LK WHEQY \MP IQMIMVR RXU
\KDUHKREHY

SRQXANY $IUHP HON

: HKDMH@RAMQASGIOR DD HP SB P HMDIUWHP HONZ MK OQ R RXUH HRAWHY KRZ HYHU Z HKDYHHQAM-GLOR FROKGNY) DI UHP HOVZ LW WKHI RTBZ LY H HRAHY
DG UHIAG HQM¥Y DAFWRWW BHBZ 7 KHIRTBZ Q) GARUERARHUASHRIYHFRQXGMY DI UHHP HOMIKDADHAXUWH® LQSOFHD/R \WHEMR \WLY$ Q<005 HERW

0 DR6EKPIGN

2 Q-DQMY Z HHQMHGLOR DFRQKANY DIUHP HYZ WO D RE6FKP LGASXUXDQAMRZ KIFK O U 6FKP LGAZ D/CESRQME DQGVAYH/DARH( [ HXRYHEKOLP DD
DG WHARUR RXUSRP SO0 LQH FKOQIHIRAKHSD P HOR. XVWRO U 6FKP LGAR DEDHIHHR SHIP RQK 0 U 6FKP LGAVDOR HONW@BG\R DEAWR DO IOV R
\HRXUMY FRP SHRDIRY LFOAQ) \WHIUDOAR " 68V YR LQI RAUHTXCOTXCA® \RDGFKHYZ LW \KH LIKARDCRH YHAMY) ROWHEDMR \KHFRQXANY) DIUHP HOAG V
R WHEMR \KV/$ QOO FSRW0 U 6FKP LOKDG " 68 VYHIMG

3XXOQAR WHFRQXEM DIUHP HAD U 6FKP LGAP DL EHWLP LODMGDAIQ WP HE\ XVI RUFDAHZ IMRAVRIFHRUSD P HQAQ@HX R QRIFHDQGZ WRAED P HOWR
0Q [P RXQIZ KDARHYHUHWHUE ZD R DQMASDAGHIQQIVRUEP DIHVR D) NQGE DEMQI 0 U 6FKP LGAQZ UMY $ GAMRID LQWHIEHIHR DRKOQHR FRQMRO
ZHP D WP LODMO U 6FKP LGAVFROXANY) DIUHP HWZ KRAWDAHE. P NG DSD P HQARO U 6FKP IGAKDAVHTXYDBQAR P RQMVR EDHIHY 0 UGFKP LGP DY
WP LCDMWHFRQXENY DI UHHP HAKSRQZ UMK QRIFHR XV , QWWHHYHAKHIHLY DRKOQIHIQFRQURCR RXUSRP ST HWHUZ HRUO U 6FKP LGP D \MP LCDMWH
CSSRQA HOWR 0 U 6FKP LGAZ MQRH\ HIU , QWWHHYHAKRDAXAK DQHBRIRQLYP OGH Z HWKDDZ MAQ @) VR \KFK HBRIRY P DNHDOP S\KP \MP LDNRQSD P HIARO U
6FKP LOAMKDAYHDAYDBOAR P RQMVR WHEDHI HV SOVDQLP RXQAWDAYHTXLYDBQAR DOFDK ERQVA/SOGRO U 6FKP LOGAQWH P RQMYSURAR\KHFKDQIHLO
FRWRO$ GAURIED XSRODADIHLQFRQMRCR RXUSRP SI)  CIDWRAN RSWRVDQG' 68 V DV IBSTFE®! JUDQMG XQEHURXUB\RAN 2 SIRQ3@OOGRU. HHUHG6KOUHS QW
3@0 WASRIMHD \RO U 6FKP LGMKDWDYHCRAN HAVHXAG Z LYHIND P HADAD

JREV 0 DCKDAID . (F_ GMIQYKDUN

2 Q2 PREHU Z HHOMHGLQR DQLQE-SHIG-OWFRQMRRUDI UHP HOAVZ KIFK Z HUH HARDARHS) 0 &RQIKXENY $ JUHP HON Z W) REBY 0 OKDMIQ ,F D
FRP S0 | RUZ KLFK BVBRVAKOMY RXU [ HAXWH& KOILP DQOQGDP HP BHUR RAUERDGR AUHRRLY DORVHYHYDVIWH HRARHAKOLP DY Z KIFK Z HUHHARDE) 0 7
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SXUKOQMRZ KIFK) 0 SURVIGHVP DIIHP HWWHYIFHAR XVRQDP RQK \R P RN EDLY LQH AKOQIHIRMHSD PHME XA\R) 0 R DEDHIHHR SHIP RQK
SXWMODAMRWH) 0 &ROXAMY $JIBHPHON) 0 LVUAGRQUEG! RUUP W) \if BV P DQEQQ) | LDCADOMRG/ RARIQQ) DOGHHAWDY CFHOHY/OGGSHP IW FRP SOLQ)
Z I\ DOCBSIFCEGIQY VOQG B XOIRQY/ DG SIRIAQ) FROKANY VHYFHY

2 Q6HBNP BHU WHSDMWIP HIG-GWH) 0 &RQXOMY $ JUHP HWR LGRBDHWHEDHI HHR SHUP RQK OQGRQ) HEXOY WH STV XUk
PHEGWH) 0 &ROXAMY $ JUHP HOARLGRUDHWWHEDHI HHR SHIP RQK

2 Q6HBNP BHU WHSDMAYI XOWHUDP HG-GWH) 0 &RQKGMY $ JUHP HOVZ KK Z HHHARDARHE  $PHIGPHIW ZIWWH  $PHIP HW
EHRP 1Q) HIHAWHRQWHEMRXU&RP P RQBKIWOHOMGROQWHL <6( 7KH  $PHIP HQVL [P HIB/AWHWP R \WH) 0 &RQXGIY $ JUWHP HQMRDSHIRGR HIKW
\ HAWFRP P HAQ) ROWHHIHAWHAMR WH  $ P HIGP HQWV LU LGRHDWHWHEDHI HHR SHPRQK UL SRIGA\KDAZ HP D \MP LCDMWWH) 0 &RQXOMY
$ JUHP HUZ WRXAWDAHE SD LQ) DAMP LODNRQ! HHHNXCORWHI HAAKDAZ RABKDYHEHDRZ HGWR) 0 IROWHWHQUP DQQI WP R \WH) 0 &RQXEMY $ JUHP HOMIG
LY SRMGIARDY 0 PD WMPLCDMWH) 0 $JUHP HOAXSRQZ UMMDCRIFHVR XV Z KRXWED P HWR XVR D\MIP LCDIRQI HH

1HGBOG

2 Q-DOMY Z HHQMIGLOR DOLQE-BHIE-ONRERRUD UHP HWZ KLFK Z HUH HAR D/ARHS 60G&RQXKANY $ JUHP HOV Z W 1 HOBOG RXUSRSRIDAM
GHAUAMLY  SXUXOQMRZ KIFK 0 U 60.GSURNGY/P P HONHYFHRARXY LOH FKOQIHIRAKHSD P HOAB. XVWRO0 UBOGR DEDHIFHR &3 SHPRQK : HPD
WP LDMWHBEOGE&RQKXANY $ JUHP HOAZ LKRAWDAHE! PONQI DOP S\WP SD P HQAMRO UBOGHIXIOR P RQKVR \KHEDHIHH DJG0 UBOGP D \MP L(DMKHE0G
SROKXAMY $ JUHP HNB SIRMAQ) XVZ WK Z UMKDCRIFH , QuKH HYHAKHIHLY DFKDQIHIQFRQURCR RXUERP SIQ HWHUZ HRUO U 60GP D WP LCDM\KHDSSRQN HODQG
WHBEOG&ROKXAMY $ JUHP HAZ WLORGH\ HOUI RTBZ LQJ \WHFKDQI HLQ FRQARO DGLOVKAK HYHAZ HOHUATXUW-GWR P DNHDOP S\MP WP LODNRQSD P HQMTXCOR

P RQKVR \WHEDHI HHSOVDQLP RXQMNXCOR DOFDK EROVA/SOGWR0 UBDGGUQ \WH P RQKYSURMR \WHFKDQHLQFRQURO$ GAMRII  XSRODADYIHLQFRQMRCR
RXUSRP SO0 DXDWRAN RSMRQV/DQG' 68 VIUIDMG XQE-URXUBVRIAN 2 SIRQ3MQOMGRAU  HHIHGEKOHE QVB@YD UAS-RIMHD \RO U 60G \WDMDYHQRAY HAYHIMG Z LaOYHIW
LP P HADAD

201 RHPELU \KH SO/ CP HG-GWHE DG &RQXANY $ JUHP HOARLRBDH\KRHEDHI HHR SHUP RQK Z KIFK Z D/URNIRCRYHD HIHAWHDYR
-0y

2 Q-DAY WH SO DP HIG-G\WHB DG & ROKANY $ JUHP HOAR LGRUHDHWHEDHI HH\R SHUP RQK Z KIFK Z DVUNRCAMYHD  HIHRYHDVR
CHHPEHU
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S5\ DO3\MBP\

2 Q$ XIXW Z HHOMHGLQR DQLQE-BHIG-QWFRQAMTRRUD UHHP HOAVZ KLFK Z HUM HAR D/ARHS 3VRBP\ &ROXGMY $ JUHP HONV Z K5\ DQ3WWBP\  RXUKKIH
) LCDQALOCR |1 LFHJ SXUXDQARZ KIFK 0 U 3\RBP\ KDVEHHD DESRIQAG DG VHLYHYDARHEKIH ) LODGADCR |IFHUR RXUSRP SI) DG SURNGH/P DI HP HQNHMEHAR XVRQD
P RQN \R P RQK EDLY LOH AKOQIHIRMHSD P HYE XVARO U 3\RBP\ R DEDHIHHR SHPRQK : HPD \MP LDMWH3RDP\ &RQXANY $ JUHP HIAZ KRAN
FDAOHE! P ONGQ) DSD P HQARO U3\WRBP\ HDXOOR P RQKVR \WHEDHI HHOQGDSIRIDBKOMHR D0 CFRXHGOQGGHAMP LGHG EXVWGEOG BRQOHY D50 U3WBP\ PO
WP LDMWH3\RBP\ &ROXANY $ JUHP HVWA SIRMAQ) XVZ K\KUHH P RNV GRIFH , Q\KHHYHARHUHLY DO HIQFRURCR RXUGRP SIQ HWHZ HRUO U 3\RBP\
PD WP LODMWHIBSRIQR HONIG\WH3RBP \ &RQKENY $ JUH-P HAZ LMOQRGH\ HIUI RTBRZ LQJ \KH FKDQ) HLQFRQURO DG LQVKAK HYHQAZ HOUHUATXUHGVR P DNHDOP S \KP
WP LDINRQSD P HOMIXODR P ROMVR WHEDHI HH SOV DQCP RXQMMXOOR DOFDK ERQMAVSOGIRO0 U 3\WBP\ GAUQI WH P RQKY SURR\WH KD HLQ FRQIRO
$ GIRDD XSRODADYHIQFRQNRR RAUSRP S0 DIDWRAN ROMRQVDG' 68 VIUDQAGXQE-URUBVIN 2 SIRQ3MROGRU  HHIMGEKDHS QUBMD WASHRYHD \RO U
3WOP\ \WDMDYHQRAN HAYHXAG Z LOYHIND P HADAD

2Q1RHPEU WH SO P HIG-GWH3WROP \ &RQXAY $ JUHP HAWR IGFU-DHWHEDHI HHWR SHUP RQK Z KIFK Z DVUARCRMYHD HIHRYHDVR
-0y

2 Q-DOMY WHSDUWY P HIG-G\WH3WRDP \ &RQXEY $ JUHP HAR LGFU-DHWHEDHI HHR SHUP RQN Z KIFK Z DVUARCAMYHD H I HRYHDVR
" HHPEHU

LROGWINH, CF_ 0 DWHY. 61P S\RQ

2Q) HELOW Z HHMHG LR DOLQE-BHIG-QWFRQAERRUDI UHP HOAVZ KLFK Z HUH HAR D/ARH? , RQBVUNHE ROKANY $ JUHP HV Z W, LRQB\MNH, F D
FRP S0 FROARDGE 0 D 61P SWRQ Z KIFK Z HUH HARVRIHKHUD/E 61P SIRT RXUSKIH ( [ HRAWH2 |1 LFHUDQGDP HP BHUR RXAUBRIGR GUHRRY SXUMOQAR Z KIFK
0 U 6P SIRQKDVEHHQ DESRIQAG DG VHLYHYDARHEKIH ([ HHAWH2 |1 LIFHUR RXUSRP SIQ DG SURVIGHYP DI HP HOWHYLFRAR XVRQDP RQK R P RQK EDIY LOH FKOQIH
IRAKHSD P HWR. XVR6GLP SIRQR DEDHIHHR SHIPRQK : HP D WP LCDMWH, URQBVUNH& RQXANY $ JUHP HYVZ WRXWDXVHE! P INGQJ DSD P HQAR
61P SIRQHNTORM] P RQKVR \WHEDHIHH 61P SRQP D WP LDMWKH, URQBWUNH& RQXANY $ JUHP HIWE SIRMAQ) XVZ W \KUHH P RQMVI GRIFH DG XSRQRXUBFHSWR
KK QRIFHIURP 61P SIRQ ZHP D HPRARLP P HADAD WP LCDMWH, URQBWMNH& RQXAY $ JUHP HOMQZ KIFK FDVHZ HOUHUHTXULHGVR P CNHDSD: P HQAWR 6P SIRQHTXDOR.
WUHHP RQNVR WHEDHI HH , QUH HYHQAHUHLY DFKDQIHIQFRQURCR RXURRP S DQGZ HWUP LCDMWH, URQBWUNHE RQXANY $ JUHP HUWZ WMQ P RQKVIRTBZ L) \KH
FKOQHLQFRQIROZ HOMHUTXLHG\R P DNHDOP S\KP \MP LDIRQSD P HOWMDAOR P ROMVR \KHEDVHI HHSOV DR IP RQMTXCOR DOFDK ERXOVH/SOG\R 6P SIRQ
GUQ WH P RQKVSURWMR\WHFKOQHLQFROIRO$ GAMRDD  XSRODADYIHIQFRQMRCR RXUSRP SI) CEDIRAN RSWRQY.J UIQMG XQGE-URXUB\RN 2 SIRQ3MO\R 6LP SIRQ
WDADYHQRA HYHARG Z LEOYHWAP P HADMD

- 0 HR&RQXWRUD ( PSIHOUDO VD_$GIDCR ( \SHAKIW

2 Q6HBNP BHU 3RMMRERYDIO \BD RAUZ KRD RZ HSEFDOKEMANY 1QUA] LOHIMMGLQR DVHYLFHDI UHP HQVZ KLIFK Z HUH HAR DARHS ( \SHAQW
SROKANY $ JUHP HOV Z WK~ 0 HIER&RQXGRUD( P SUADUDD \@D DFRP SO FROMRIBGE. $ GUIGR ( \GHWAKIWZ KLFK Z HUH HARVRIHKHUD/? ( \GHAKIW  \KHIRWP HU
3UMGNIG\RBIR | LFHUR 3RMMRGRYUDIO WD SXYXOQAR Z KLFK ( \GHAKIVBURYLGH/P DI HP HADGG FROKANY VHYIFHAR3RIMMR GRYADIO VD LQH FKOQIHIRUAKH
SD PHYA 3RMMRERYADMO VB \R( \SHAKWR DEDHIHHR 5 SHUP RQK Z KIFK LVESSUH P DMD 8 6 SHUP RQN EDFHGRQWHPXUHER H FKOQHWDM
EHE HOWHYAL) LODQUDIDG\WHS 6 GRILURY' HA-P EHU 8 QEHANH( VGG RQXEY $ JUH-P HOM \SHAKIWA/DOR HIJ LEGIVR UFHYHDSHIRP DFHERQWIQ
WHIP RXQMR 5 Z KIFK LVCBSUH P DMD 8 6 EDHGROWHPXUHR H AKOQIHUDMEHE HOWHYA LADQUDDG\WHS 6 GRAOURY' HAHP BHU
XSRQ\KH LDODQG LUHYRFCEGI MWXOGRHY/R - DIDKHERQKKANRY/ [FHQFVI RARHS X} H/3URWRAS GAMRDD  XQEHMH( VEHAWMERQKEY $ JUHP HOM \SHAKIVZ D/
HQUMBIG\R WHFN RSWNRQ/AR SXURKD/HDQDIJUHIDMR &RP P RQBKOLY Z KIFK WRAN RSWRQYZ HHIUIDMGLQ- DO Z W 0QH HAVHSUFHR SHMKOUH BEXW

Z HHFOGAHIBGLOO0 D LQH FKDQIHI RWHJIUDQR * 68 VZ \W CQHMP DAG| DUP DNANDOHR \HH32 &RP SHODIMRQR 6HIRU0 DCIHP HONDQG
" WHARY CERVH
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3RAMMR GRYADIO VB P D \MP LADMWWH( \SHAKWERQXANY $ JUHP HYZ MRAWDAHE. SIRIAQ) (\GHAKWZ MK G VT QRIFH , QWHHYHOARDAHARHUSTLN \MUP LCDM/
WH( VSHAKIE RQXEY $ JUHP HOABHWR\WHGH DXAOR WHRKHUSDNY WHQRQ GH DX SO LVHONBG\R D DFRP SHOORY SDPHOMDAOOR R \KHHXIP DAG YOOH
R WH( \SHAKWERQXOY $ JUHP HW E WHFRIMSRIAQ) GWH/DGAP DIHY DG F SURAHEKUDOH SHOHY/OQGDARLCH T TH 2 Q-XCH $ QUDQR( [ SHAW
WLIGE

" DWAHIRDY &DK YR

Q HAPEU  ZHSOGAAHIRDY FDK ERQOHVIQWHIRIBZ Q) DP RQNMRWHIRTBZ LQ) H HIXAWHY L RO D R6FKP LGN IL RO DWHZ
6IPSWRY LL \R5\ DQ3\WBP\ O LY W1 HOBOG 6HH:2 &RP SHADIRQR 6HIRU0 DIDIHP HQAQG' LLHARLY [ERYH

& @Y ECAN 3RIA

20Q2 AREU Z HDERSWGDRQH HAAWHR T LIFHURQY ECANSRIR  \WHS ([ HRAWH2 [1IFHUS QY ECAN3RIA ©  \WDADSSTHY R LCRHRYH EDHG FRP SHODIRQ
HIRGHRXAO BHFHYHGE FHIMOQR RXUH HHMWHY Z KIFK PXUWH® FRP SUMAY\KHLQAYIGOYWDAZ HKDYHAHMP LCHSZ RXAGEHDR3 R IIFH) R WH&RP SO Z WLIQWH
PHQQ R5X® D | R\KH8 6 6HXUMW/( [ RDQIHS AR $ FRS' R WH( [ HRARYH2 | IFHU&@Y EERN3RIR WILGGDY( [KIBW  \R\KLYV$ QX6 HERW

" IWHRARU&RP SHODARD
, QA-BHOGHOW LLHARLY
: HKDHVHYHDAURRYRQRXUERDGR QUHRRLY R Z KIFK ILYHAURRY ' HERIIK YOMINRD 4 \ GFK 3IHUHSHMIGY.  3HAL7 DIQCP ROMOQGEKUMID-R) DM
FROUGHIG? LQE-BHIG-ON D/GAMP IGHELQIFFREFHZ WWKH1 < 6( $ P HUFDD, QG-5HIGHFHE\BELG/ DG WHE DDADD, Q3-BHIGHFH6\IIEDG/
_.QE-BHE-ON IUHRARU&RP SHODIRD3LRILP

2 XUEROGR QUHARY KDY BXEQKHS DFRP SHODINRQSIRIUP | RURXULQE-SHIGHMAUHRARLY SXXOCQWRZ KIFK Z HZ LD \WHIR®Z 1Q) |HHVWRHIKR RXU
LQE-SHG-QMAEUHARLY I RBZ 1Q) WHUUASHRARYHHBRNRQY RUUH HBRNRQY DAHIFK DQOXDOP HHIQY R RAWNKDUKRGHY

% DQOQOODK WABGHR R HIFK LQG-BHIGHMB U AR
% DQOGAWRDIIMODK WARGHR RWH/ HIG, QE-SHIGHW LWHAR

% DQOGAWRDIIMODK WARGHR R HIFK FKOLSHYIROR \WHWUHHMWEEQ) FRP P LIWHVR RXUERDGR QUHRRY RXUDGWRP P WH RXU
FRP SHODIRQFRP P WH DQGRAUGRP LCDIVY DGFRSRIDMIRYHDFHRRP P IWH  \RKHH WA FKOLSHYRQLY GRATBRWH/ HIG, Q3-BHIEHQW LWHRRU
DG

¥ DR DCIUINR R 568V Z KIFK Z LQYHRWDRED LQHIKWANBAQINTD HQVHHY \KUHP RQKVIURP \WHAEMR  JUDRAXENRVR FRQMXHG VHYIFH
RORUEROGR QUHRRY

 HZ LQDOR WHP EXWHRXAULQE-SHEGHA AR | RUBHDIRIEGIRWR . SRANHA SHOHY LGRAUHG LO FRQCHRANRQZ LW WHSHIRUP DEFHR \WHUGAHY D/QUHRRY
LFXAQ) Z MRAWIP MIANRQ WDYHH SHAYLQFRQCHRANRQZ LW WH UDREFHLQSHIRQDAP HHIIVR RAUERDGR GUHRRY DOGIWARP P IWHY

0 DQOIHP HQW LLHARLY

© HARQRABD DY FRP SHODINRQWR RAUALHARLYZ KR DOR VHLYHDVH HAXARYH/R RXUSRP SO Z KIFK Z HUH HAR DV P DI HP HQAALHARLY | ROMHUVHYER/DY
AURRYRQRXUERDGR GUHARLY 2 XUP DDIHP HUMEUHRRYFXUH® FROMR 0 D R6FKP LGADQG0 DWHZ 61P S\IRQ 6HH32 &RP SHODIROR 6HIRU0 DOIHP HONIGG
CWHARY OQG32 ([ HPMWH&RP SHODIRG CERYHI RUDGHAUSIROR WHFRP SHODIRQZ HSOGLQ
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& YRDUG 3 DAY
YROGR ' LHARY

2 XUEROGR QURRYLY UAGRQUEB! RAKHIHHDOIXEFHR RUBMGHN DG HXUQ) \WDAZ HP HAARXUREVMRMYHY DvZ HODYI RUP RARUQY RXUSHIRIP DGFHDQG
HOXUKQ) EXMCHVFRQIDANY 2 XUERDGR QURRYLY YHAMGZ 1\ EURDG SRZ HYWR CFMRQEHKOD R RXUSRP SO DG\ SHURP. RUDAKRU] HOGDFWR OGP LQARDAYHRU
DORCDY (DMMGHFHIDY RUXVH XOR DFFRP SO RUFRSRDMSXSRH $ @BRZ HYRM SUAO BIHYHGE QF \R RUMKDHRTHY| DOY MMOWHVFRSHR RUERDGR
QAURRY

2 XUDWFBVR LGFRSRIDIRQ SURYLCH\WWDARUEROGR AUHRRYZ LGFRQMR DP IQP XP R RHAWRRUDQGDP [ P XP R WRGAUHRRY 2 XUEROGR AUHRRYKDY
EHHQHP SRZ HIGE. RAUMKDHKRTHYAR GAMP LGHE\ UAROMRDI URP WP HVR WP HWHQ®P EHUR GLHARYRQRXUERDGR AUHRRYZ MQWHP LGP XP OQGP [ 1P XP

QP BHYSUIRNG-GI RUIQRUDMFBVR LFRERIDIRY SIRYIGHS KRZ HYHU \WDARXUERDGR GUHRRLYP D GRAVEHE HQP HNIVR KDUKRTHY LFUDHWHQ®P BHUR
QAURRYRQRXUERDGR GUHRLY VR DVRIEOQP EHIU-DMAKCQRGHDGRGH WMLGWP HAKHQ® EHUR GUHRRLY BTXUHG\R KDYHEHHD HBRAG DAKHOWMIQQOCP HMY R
KIUHKREHY 2 XUQURRY KRR | IFHXQMDKHGH WIIOP HAMY R RAUNKDUKREEHY DG XQMDKHUNKFFHWRY KDYHEHHQGX® HPRMG DG XOM LG

2 XUEROGR QURRYPAUH® FROMVR VHYHDGURRY R Z KIFK | LYHDUHPRQUIGHIHG? LQE-SHIEHW DVGHMP LQHGLQDFFREIFHZ W \WHAURRULQE BHIGHFH
WBEDBNHVRIW IQWH < 6( $ P HIFDD&RP SIQ * XIGH Z KIFK Z HUH HARDARH® 1 < 6( $ P HIFDD, QG-SHIGHFHEIELSY  DOG\WHAUHRARULQE-BHIGHFHBEE B AHN
IR XQEULDIEMDL DIRIOQAKP QN 2 ' WFRKHR &RSRIDM* RHDGFH3IDAHY/OGEHRARY) R &DTDEDL DIRIOQMKPHW 2 $XAw
&RPP WY Z KIFK Z HUH HAR D/\WH? & DQDADD, QG-5HIGHFHA\IEG/

" IWHARY, QGH-BHGHOAH

8 QEHMH1 < 6( $ P HIFDD, Q3-5-GHIFH6\NIELSY DOLQE-BHIE-OMURRULYGH LGHE DYDSHIRQZ KR LY QRAIQH HRXYHR I LEHURUHP SR HHR RXUSRP SIQ DG
ZKR LQWHRSIQROR RXUERDGR GUHRRLY GRYQRKDYHDUHDIRQKLS \WDWZ RXGBLOMIHIHZ W KHH VAR LQ3-8HIG-DANGIP HOAQFDUY 1Q) RAMHUASROIEMIVR D
AURRU 8 QGHH& DDAEDD, QG-SHIHFHA\BELG/ DAVRRUYFRUGHHER EHLQE-SHIEHA KHRUWKHLYI WHIURP DY AUHRARILQRUHAP DMIDCUHDIRQKLS Z W RXU
&RP SI) Z KIFK FRX@ LQWHYIEZ. R RAUBROGR QURRY EHUDRIED H SHPMWRIQMIHHZ MRHH HIMVAR VKAK QLUHARLIVIQE-BHG-QANGIHP HOV

YUDHGROWH1 < 6( $ P HUFDD, QG-SHIGHFHE\IELGY \WHE& DUDADD, QG-SHIGHFHA\IES/ [QRP DIRQSUIRIG-GE HFK QURRUFRFHOQ) KIVRUKHJ
ELFNIURXQG HP SR P HWIQG O LADAR)Y FXUHAIGE SURUUHIMRQKLSV\KDATFK QUHRRUKDYRUKDG Z W RXUSRP SDQ DG DIRMHUI DRV DG AU \WIFH/AWDARXUERDGR
AURRYGHP UBYDOMRXUERDGR QUHARLYKDYGHMP LHSWDAR WHVHYHD QUHARLYRQRXUERDGR GUHRRLY ' HERIIK %DM YHW \ GFK 3IHIH3HAIUY.  3HMJ
7 DIAP ROMOQG&KUMID- R DHFRQUGHIHGLQE-BHIG-OMIGG0 D RE6FKP IGAIQG0 DWHEZ. 61P SWRQDHRWRMGIHGLQE-SHIGHMILYHDO HALY 6FKP LORVDG
61P SIRIVUASHRARYHSRIMRY/DVH HRAUWHVR RXUSRP S ) RUDGAWRIOLQ RUP DIRQUHI DLAQ) FHABQUADIIROKLS Y DQG UHIMAG SOV WIQOAMRQYLQYRYIQ) RAUGLHRRLY
VHIOR? WP & YROG3URNH? &HWIQS5 HIMRQKLSY EHBZ OQG3,\WP % 5HDMG30W 7 IIQIRMR)Y

&HMUOP HP BHYR RAUERDGR QUHARY/DHDORP HP EHYR \WWHERDGR GUHARYR RKHISXETF FRP SDQHY 6HH32 - 3DWMASDINROR ' LUHARLY1Q2 WHUS FSRWY)
MKHY BHBZ 2 XUERDGR AUHRARLY KDY QRADERSWS DAUHRRULQMEAN SRIA. EWWYNHEIQ) IQRP HGR RKHUSXEQF QUHRRIKISVKHBE RUQUHRRLY

/ HDG, Q3-BHGOW UHRRU

$V0 D R6FKP LOAMRX( [ HFAXRYHEKDLP DO LVCRARQUGHHGE R BHLQE-BHIGHNEDHE XSRQWH1 < 6( - $ P HIFDD, Qa-BHIGHIFH6\BEG/ DG \WHE. DDEDD
, Q3 BHIGHFHE\IELG/ RUBRDGR QUHRRYKDVOSSRQMS' HERIIK YOMINRQ D/ARHGOGLOGE-SHEHAARUR RUBRIGR GURRY Z KIFK Z HUH HARDAKHS/ HIG
,QE-BHIEON WHARD  Z KRLYUASROUE®! RUHDKXUQ) WDAKHLQE-BHIGHQMAURRYKDYH RSSRUMQMA/VR P HAAZ WRAWP DO HP HWRUGRQ LQE-BHIG-OMAURRY SUAHRADY
QGFHMDY  DOGWDARXUEROUGR GUHRRLYI XGRMRYY



7 DEGIR & ROMW

L35 RAUSRP S VP DI HP HQAZ KH/ HOG, Q3-5HG-QW LWHRRUP D BHOSSROQAGOQGWSOAHGI WP WP HVRWP HE. RUERDGR GUHRRLY : HKDYHDERSWGD
Z UMWDP DOEDMR \WH/ HDG, Q3-BHIGHOA LUHRRU Z KLEK VAV RW KLY RUKHUNA. UASRQUELDWNY

YROUG0 DQEDM

: HKDYHQRADERSWG DI RUP D7 UMM P DOEDMZ W URSHRAAR RAUBRDGR QUHARLY 2 XUERDGR QUHRRLY/ LY URVERUE®T RVGEHYIMQ) WHP DIRIHP HQAR RXU

BEXMQHWDQGDH O LFOAQ) SIRVIAQ) JXLAIFHDOG\WDMILF RYHILIKVWR P DIHP HW2 XUERDGR QUHRRLY VKO HARP HIWUASROIELOIAKURIK HIFK R LW
IQEQ) FRP P WK/

5 RBIR RXAUYRDWGR ' WHARI/IQS5 N 2 YHMIKW

2 XUEROGR QURRYRYHYHRXUBMGHN DG FRMGHYARHUMY DARADMG Z W RUBMGHA/DAD\ DOGGHAMRYY 2 (HR WHNA IXQRIR)VR RXUERDGR
QAURRYLVIQRP HSRYHILIKWR RXUUM P DEIHP HYSURFHW 2 XUERDGR AUHRRLYFXUHQ® 1P SBP HVIWUMI RYHILIKWXGRMRQDVDZ KRB ( CFK R \WHWUHHWBEQ)
FRP P LW \WHDXQWARP P LWkH \WHFRP SHODIRQFRP P LWikH DQGWHQRP LDV DOGFRSRIDMIRYHIIFHARP P IWH R RXUERDGR GUHRRLY DBR SURYLGH/UMN RYHYLIKW
IQUASHAWR IWUASHRIYHOWD/R FROAHQAMMRQDQG UHBR WP DAUDCUMWAR RUERDGR GUHRRLY| RUIXURHUFRQUGHDIRY , QSOMEX@U RXUERDGR GLHARLYLYVUASROIEG!
IRUP RQWALICY DQGDWHMQ) VDADLE UM H SRKUH LFOGQ) UMY DRRADAMGZ WK RSHDMRII0 JRYH.CP HAED HYLLRP HMID I 00 FR SRUDMJIRYHIDGFH | ((DGRODFBEW
DOGANXIAW P DN HYDOXDMY RUUM P DRI HP HMBURAHAAY DEFFDAY UASRQUELONAYI RUIMI RYHELIKWP R \WHI XQERDGR GUHRRY DG \WHWUHHWEEQ)

FRP P LW DG RWMICQY DQCBSURSUDMPXGMUHR LQAMIUMY DG FRP SIOGFHZ WK I DOREQIDARYY , QDEAWRQ RUBRDGR GUHRRLY BFHYHYSHIRGF GHRIGGRSHDIY
SHIRP DFHUMEZ VIURP RXUP DDIHP HQW

2 XUDKGWARP P LWWHHKDV\WH UGRQUELON \R FRQUG-UDG GVAXWRXUP DNRUI LQDGALDOUMN H SRUKUAY DG \MH MRV RXUP D) HP HABNAVAR P RQARUDGE FRQUROKHH
H SRXUV L(FOQQ) IXGHIHYDG SRIAHAR IRHOQWHSURFHWE! Z KIFK UMN DWHAP HWIQGP DRI HP HQAWXQEHMINHD 2 XUDXGWARP P WHDOR P RQRY®I00
WIXDRY DGFRP SIOFHP DAY WDWARXES KDYH DML QI LFDQAP SCRARQRXUI LCDGACONBAP HON LQDEAWROWR RYHILIKWR \WHSHURP DFHR RAUQMIDCDXAWXRIRD
2 XUFRP SHQDIRQFRP P LWWHDXAAHYDQGP RARLYZ KHKHUD) R RXUFRP SHODIRQ SRIFLHY DG SURIUP VKDAKHSRMMMIOR HIFRXUDIHH FHAMYHUMI\ING) 2 XU
P DAY DOGFRSRDMIRYHIDIFHARP P LWHSURYLGH/RYHLIKVZ 1\ UASHRAR FRSRUIDAMJ RYH.CDGRH DG HKLFDOAROGAWDQG P RVRLYWHH I HAYHHWR RUFRSRIDM
JRMHIDFHIXNGHIGH LFOGQ) Z KHKHNMEK IXGHIGHY DA XAQSUHYHRIMY LEBIDORULP SIRSHUGCEMY FBDNY FRIGEN  KIGIHIFK WIQAQ) FRP P WKHR RXU
EROGR GUARRLYLY UASRQUEG! RUHYCODMY AHYBQUMYDQGRYHYHHQ) \WHP DEIHP HWR XA UMW RXUFHQIMHERDGR GUHRRLYLY UHIXOUD LQRP HE\MURKIK FRP P LWkH
USRIV CERXVWARK UMW

2 UHMARQ DQG & ROMXIQ) (| GXFADARQ

: HKDYHQRADGRSAG DI RIP CRUHQEMRQ DOG FRQMXQ) HSFDIRQSIRIUP |RUGHE. GLHARLY $ GRRXIK Z HAR RADYHI RUP DORIHQBNRQ DG WIQQ) SRIUPV G
P HP EHYVR RAUERIGR QURRYDHSIRYIGGZ W L 1QRP DIRQUOINEQ) WHIXGARAQ) R RUERDGR GURRYDGIWFRP P Wi/ D/Z HOD/FRIH/R DOR RU
FRUSRUDMJRYHIDOFHSRIAHY 1L CFFHWAR RXUUHFHWVSXETFD |GG ERHXP HOVDGG RXULQMIDO LCDADOQRP DIRY UL CFFHWAR RXUP DI HP HQMMKQFDCH SHWDQG
FROXGEQWV DQG LY DVKP PO R \LJQU LFDQAFR SRUDM QG VHRXUMEY BASROIELMNAY

3RIMRY' HAUSWRY/

: HAR QRAQIMIG VR DERSWZ UMM SRR GAAUSWRYY I RIMMHAKOLEHIROR RAUERDGR QUHARY ROWHRKOULSHYROR HHRK FRP P WWHR RAUERDGR QUHRARLY (RU
RZ HIQMGWR DERSWDZ UMK SRUWRQ GAVRUISWRQI RURXU&KLIH ([ HRXARYH2 | LFHU DAKRXIK Z UMK SRARQGAVRUSINRQVP D BEHGHYHBRSHGLQWH | XWUH

o W UHSHRAR\WHROLSHYROR RAUBRDGR AUHRARY DQGWHRALSHYROR HIFK FRP P WWHR RAUEROGR QUHARLY Z HH SHRWXAK FKOLBHIRQVAR DVXP HD
GDFHIKLS RBIRQRUEROGR GUHARY DG ROHAK ARP P WMitH WASHRWHD @ W URSHRAR RXUKIH ([ HRAYH2 | LFH) WHVFRSHDQGGAMW/R RXAU&KIH ([ HRXWWH
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2 11 IFHLQFOGH TP RY RKHALQIV \MDMILE SDQQQ)  FRISRIDMDGBXMCHNGYHERSP HWFCBMIO LCDAQ)  DOG YOOHFUDIRY 2 XUSKLH ( [ HRAMH2 |1 LEHULY\XEVPAR\KH
RYHIMIKWR RXUERDGR GURRLY : HEHIHYHWDAKHURBY DOG WASROIEMMY/R HIFK R \WHUASHRYHADOLSHIR/DQGR RXUGKIH ([ HPAMWH2 |1 LEHUDUHZ HOXQEHINRRG
B WP DGE RXUERDGR QUHRRYDYDZ KRG

" WHARU7HP / IP IWDQG2 WHJ0 HKDQWP VR %RDUG5 HHZ DO

: HKDHQRADGROAGWLP @P [WI RUMHGUHRRYRQRUERDGR GQUHRRYRURKHUP HKOQWP VR ERDGUHIZ DOD/RXUBRDGR GURRYIVR WHYLLZ \KDAAURRY
Z KRKDYHVHYHGRQRXUERDGR GUHRRLY| RUDQH \WIG-GSHIRGR WP HOUHCEGIVR SURYLGH FRQIMXW DG YOOTEGILQUI KWQR RUSRP SI) . DG RXURSHDIR/ DG SIRGHRAV
EDHGROWHUH SHIHFHZ W DQGXQ@EHWIEAQ) R RUKIMRY - SRIFLHY DQGREVRARHY

" LYHMW

© HEHIHYHWDADNQ) DAYHYHERDIGR QUARYFIQR | HUDEWIBN DGGG-BNR SHYS-RMHAKDMKOFHWHSHIRP OFHR RUERIGR GURRY 2 XU

P LD DOGFRSRDMIRYHIDEFHARP P LWH YDOHVAYHMW R CEONY H SHIHFFH SHISHRYH HADIRQ JHEU EDANJURKQG UIFHDQG DMRICRWILQ

5 HRP P HIEDIRQVFRFHOQ) AURRUGRP LGHVDHEDHGROP HIMIQGE SDMB-URP DFH DVZ HIDVH SHRAMS FRQUBXMRQAR \WHSHIRP DFHR RUERDGR GUHRRLY DG
DFFRAQIO AYHUW MIN-DLQR FROIGADIR)

© HVP LOW® BHIHYHWDADYQ) DAYHYHDIGLFOMYHRUDQ] DARQRYH.IOL EHH LELDOR RANKFAHW DQGZ HOMHARP P KGR AYHMW DOGLFOMRQDADDBYHYR
RXURLJ D) DARQWR HOXUHWDIZ HDMERAMFELQ DQG SURP RIM\KH ELL KWWDOG P RWABBOAGLQAYIGDY :  HKDYHUHFOWG DG VHBRMG VHIRUP O HP HONFDQECDMAKDN
UBUAHADAYHIW R BXCHNXQEHXEAQ) SHYRIDODMIEXM/ CHONY DOGH SHIHFH

: HKDYHQRADGROAGDI RIP DOSRIR. Z W UASHRAR WHLGHOINLIFDIRQ DG QRP LCDIRQRUCSSRQN HYR Z RP HOOGR RMHUAYHYHFDQREMAR RUERDGR
GQUHRRYRURXUVHIRUP DEIHP HQAWP 2 XUQRP LD DG FRSRDMIRYHCDGPHARP P [WHHDQG RXUVHIRUH HRXRYHABNHJI HIEHUDQG RKHUGLYHYW UHSUAHQBNRQLQR
FROUGHIDIRQDVSOWR WHURYHIDUHFUAR HOAIGGVHBRMRQSURFHN © - HKDYH QRADERSWG\BLIHVI RUIHIGHURURKHUG YHYW U BUMVHOBINRQLQ SDVBHR \WHGH-G\R
FROUG-UDEDDAHR . FUMMIDI RUHIFK LQAYIGAOIBSRIQR HV HGER QRABHIHYHWDADRBY RAMMEAXBVAVHNRXANQDI RIP DOSRIR. Z RXG UAXOOLP SRYHGIGHMFDNRQRU
HBRIROR \WHEHWWAAGM/ 4 XRIEVEDHGROVSHAL LF FUMUIDZ RXGS@P IWRXUCELON \R HOMXKUHWDAKHRYH.DIOFRP SRUMRQR RUEBRDGR QURRYDQG\HIRUP OEDIHP HON
WP P HIVWHGHE/R RXURIOQ] DIRQ DG RUMKDHKRTHY

: HPXUWHQ® KDHRHZ RPOQRQRXUERIGR GUARY USUMOMY R RUGLHRY DOGRXUERIGR GURRYLVARP P WHG\R P DQEQQ) RUGRSDIQ) \WH
QP BLR ZRP HORQRXUERIGR QURRYDVERDGVMIRYHIRFEXYI URP WP HVWR\WP H \BN.Q) LOR CFFRXQAWHWN.GY EDANJURXQG H SHIHIFHDOGNGRZ GGIHGMUWGDAD
SDMFXOUMP HE. RAUBRIGR GUARYDGIWFRP P WY 1 HER RAVEXUWHI® KDYHDD Z RP HORQRXUVHIRUH HRARYH\ACP

0 HAMQIVR 2 XUYRDGR ' WHARYY

2 XUEROGR QURRYLQMIB/AR KR B XD \FKHXGGP HAMIVDABDMRFHHYHY TXOWW DvZ HOD/DEAWRIDCP HAMYVRQOQD/HE-GEDIVIURP WP HVR\WP H
CXUQIWH TMVADD HU RUBROGR AUHRRLYKHBWRP HAMYVDQG RXULQE-BHGHNMEUHRARYKHBERHP HHMY)  DOGGAUQ) WHSHIRGURP - DO RO DFK
RXUERIGR GUARYKD/KHERHP HMY

7 KHI RGBZ LQ) \EEGIVKP P Ol FARHDMWEFHUFRGR HFK\WHOP HP BHUR RUBROGR QURRYDAKHP HAMJVR RXUERDGR QURRYKHBGUQ) \WH\ HU
HGG' HHPEU



7 DEGIR & ROMW

IUHARY 0 HAQIVS WGBS

VIO 1$

0 DNHZ 6LP SIRQ 7HORWR 7HQP HAMJV

0 D R6FKP LGV 7HORWR 7HQP HAMJIV

&KUMID-RHJ 7HORWR 7HQP HAMJIV

3IHIH3HMIBE 7HORWR 7HQP HAMJIV

" HERUK YDNXRD 7HORWR 7HQP HAMJIV

YU \ FK 7HORWR 7HQP HAMJIV

3HMI7 IADP RQM 7HORWR 7HQP HAMJIV
0 U %OMUALIGHE DAKRH( [ HOMYHEKOLP DQDQGD' LWHRARUH | HRAYHRQ- DO , QFRIHAIRDZ W0 U 9DV UALICDIRY RY' HA-P BHU WH
EROGR WH&RP SDQ CESRIQMG0 U 6FKP LGADAKHGE. ( [ HHAWHEKOWP DODJG' LWHRARUH | HRYHRQ- DO
2 Q-DOMY SKUMNDD- R MLQHG\WHERDG

( [ HAMWHBHMRQVR RXU, QG-BHIGON LUHRRLY

7 RHIKDAHWHIE@OY R RAUBRDGR QURRYRH HRVHLIQE-BHIGHINMNG] P HOMAKHLQE-BHG-OMAUHRRYRORXUERIGR GUHRRYP HHAQU-IXTIUH HRXARYH
VARV Z KRXMAH QRO LQG-SHIGHMALHARLY OGP HP EHYR RXUP DIHP HWEH RIHRUDNMUHIFK W XOUD VFKHXGGP HAMY R RUERDGR GUHRRLY . HEHIHYHWDWV
RSHDOQGFOEG AVAXWRQLP RY RAULQE-BHIE-DMURRY LY AOBAGE \WHUHDAWHD \P DOM] HR RAUERIGR QUARY DOGRXUERIGR QURRY D/DZ KRB DRIEXM/
\LJ QU LEDQAYDOHWR WHYLHZ VDG RIQRQ/R RAUGE-SHIGHVALRRLY ' HERIIK %OMKWRQ D/WH/ HIG, QE-5HIG-QW LWHRRU GOBAKHP HAMIVR RAULQE-BHIB-OMEUWRRY
VRGAVRAWWDQ P DIRLY DY RXULQE-BHIGHMAUHRRLY FROUGHUCESURSUDM

&RP P WH/R RXUYROUGR ' LHARYY
$XAV&RP P WH

2 XUDGWARP P WWHLYFRP SUMFGR WUHHLQG-SHIGHMALFARLY * HERUEK YOMYKGRD YA \ FK DOG3HMI7 DIADP RQM Z W0 V YDMKRQVHYLG) D/ROLSHIROR
RXUDKGWARP P lWH 2 XUERDGR GLHARLYKD/GHAMIP LGHG\WDNFK P HP BHUR RAUDKGWRP P WWHP HAVWHLQGE-SHIGHFHUTXP HOVR 5XB1 $ XQEHUWH( [ FOQH
$ PMKHL < 6( $ P HIFDD, QE-SHIGHIFHE\IEG/ DOGWHE DDEDY, Q3-BHIEHFHE6\BELS/ DUGKDAK | LAHWGRZ GEIHIQI (DRLOCDOG DAY P DMYARVHYHRORXU
DXQWRP P [WH , QOGEAWR) RUERDGR AUHRRLYKDYGAMP LGHSWDWIFK P HP BHUR RUDKGWARP P IWKHLY | LCDGADD QMDM Z MMOQWHP HIQQ) XQEHAWHDSSOFCE®!

1<6( $ P HIFDD@MY UXGVDGWHE DDADY, Q&-5HIEHFHE\NEDG/ ) RUDGAWRDOCANGY U DG Q) \WHUHBYDQWBADIRQ DG LDQROCDOG CFFRXQIMY UHDAGH SHIHFH
R HFKP HP EHUR RXUDXGWARP P IWkH \FHDORE WP $ ' LUHARLYDQG6HIRU0 DIHP HQIVIERYH

2 XUEROGR QURRYKDYDOR GAMP LGHGWDY HERUIK YOMKRQLY DD DXAWRP P IWkHI LQOGADCH SHWZ WQWHP HIQQ) XQGEHMHIOSSTEEGI6( & WIXDIRY/
D51 <6( $ P HIFDQOXY GV 0 V YDMXFOKDVRYH  \ HOWR H SHUIHFHIQILGDGADP DIHP HV  \ HOWR' Z KIFK DUHLQWHSYXETE FRP SIQ VHRARU AU Z KIFK
\KHVHYHG DVWHRKIH 11CDGADCR I IFHUR DQXP BHUR & DEDADRSYXEIF ARP SOQHY LGFOAQ) $5+7 0 HAD, @ 2 * RB, @ -RAER5 HRXUHY,F 4 * RB5HRURHY/ \B
40 ; * RB&RSRADIRY 6XAGH0 1QQ) &TEMINGF  OUG$ MD3RDK &RS

2 XUDGEWARP P WKV UASROIELONA DR RYHYHH UYL CRARQ DG U-ERWRQ YOURXVDXGWY DOGIFFRXQIY) P DMYARRXUERDGR AUWRRY LFOAQ)

% RXUILCDCADDSERWY  DXQWY DOGLQMIDOFRQURCCRAYANA/

% WHLQAD UMY DOGDXAWR RXUI LCDGALOONBR HON
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% WHVARSHR RXUDQDOODXAW

% WHDBSRQN HQVTXOW LFDNRYY DOGLQE-BHICHFHR  DOGFRP SHODROWR RXULQE-BHIGHADXQRY DG

% WHSHURUP DIFHR  RXUCFARXQIY SUTRNAHY DG LQM DX AW XGANRQ DG RAULQE-BHIG-DQRY

, QDEAWRY RAUDKGWARP P IWHLY UASROUE®B! RAHSUH DSSURYICR  DIGRQ DXAWHYIFHAR EHSIRVIG-G\R XVE, RXULQE-BHIGHADXQWRLY ) XWHIP RIH RUDGW

FRP P LWWHRYHYHA/RXUFRP SIDQFHSURIUZP VU \R GICCDG U XDAY WXL HON :  HKDYHDERSMG D) DXAWARP P IWWHFKOWALIGH LQQI RAUDKGWRP P LWV
SUP Y GM/IQDP DQHFRQUIMMZ W WHUXBVR WH6( & DQGOBSIFIEGI1 < 6( $ P HIFDOONY WIEG/

&RP SHODNRQ&RP P IWkH

2 XUFRP SHODIRQFRP P LWKHLYFRP SUMAGR WUHHLQE-SHIG-OMAWRRY ' HERUK YDOMARD 3UHIH3HMI WY DOG&KUMMD-RHI Z KO V YDMXFOVHYIQ) D/
FKOLWP DQR RXUFRP SHODINRQFRP P WH ( DFK P HP BHUR RXUFRP SHODIRQFRP P LWWHLYDQRQ HP SR FHAWRRU DVGHIGGXEEHB XB E - XQEHMH( [ FKDQHS PADQG
DORANGHAUARU D/GHIGGXEHBHAIRY P R WH, QMIDCS YHXH&RGHR DVLP HIG-G 2 XUERDGR GUHARLYKD/GHMP LGHS\WDNFK P HP BHUR RAU
FRP SHODIRQFRP P IWWHLY? 1QE-BHEHOVZ MMQWKHP HDQQ) R WHL < 6( $ P HIFDQ, QG-SHIEHTFH6 NGB/ DG WHE DDEDY, QA-BHYGHFHEVERELGY 7 KHARP SRIMRQR
RXUFRP SHQDIRQFRP P LWHHP HAMWHUATXLUHP HOWI RULQE-BHIGHFHXQEHMH1 < 6( $ P HIFDQ&RP SIQ * XGH LFOAQ) \WHCBSTFEEG QMR XY

2 XUFRP SHQDIRQFRP P LWWHIV UASRQUELONV DR

% UYL D5 CBSURYHRQDQ DQQXCCEDAWHFRUSRDM.J RO DG REMARYHY UHBYDQAR H HAXARYHFRP SHODIRD DG HYDODMWHSHIRIP DFHR RXUH HRXAMHVLQ
@KWR \IXFK JROGY DG REVIRYHY

t UVLHZ DOGLBSURYH RUUHRP P HIG\WDWRXUERDGR GLHRARLYDSSURYH \WHFRP SHODNRQDQGWP VR RIHUFRP SHODRY DUDQIHP HIWVZ W RXUFKLH
H HRXWYHR | LFHUDQGE RMHUH HRARH/

UM DOGUHFRP P HIG\R RUERDGR GURRYWHFRP SHODIROR RUGRQHP SR HHAWRRY
DEP LQMMIRXULCRHQAYHFRP SHODINRQDQGEHH IVBDR/

\HBRWDQG WABQLQG-SHIGHOWRP SHODIRQFRQKGEQN DQG
DAHVZ KRNI R RXUFRP SHOUDIMRQ SRIFAHY DG SURIUP VKDVWH SRAQIIOR HIFRXUDIHH FHALYHUMN \BN.QY

H +H +H

: HKDYHDERSWG DFRP SHQDINRQFRP P IWeH FKDIMUGH LQQI RAUFRRP SHQDIRQFRP P LWeHVSUP DY GAMYLQDP DQUHUFRQUMMAZ WK \WHXBVR WH6( & DG
DSSTHE®IL < 6( $ P HIFDQOMINY MREB/

1 RP LCDIY DQG&RSRIDM* RHLDQFHERP P LWH

2 XUGRP LCDIVY DG AR SRIDMIRYHIDGFHFRP P IWKHLYFRP SUMHGR \MUHLQE-SHIGHMAUHRRLY & KUMMD-RH 94 \ GRK DOG3LHUH3HMIWEZ. Z WO U/ \ QK
\HYIQ) D/AKOLSHYROR RAUGRP LD DOGFRSRIDMIRYHIFHRRP P IWH 2 XUERIGR QURRYKDVGHMP LGHG\WDVIFK P HP BHUR RAUGRP LD DQGFRSRUIDM
JRYHIDGHARP P IWHLY2 LQE-BHIGHOV Z DMOQ\KHP HDQQ) R \WH1 < 6( $ P HIFDD, QA-BHIEHIAH6\BEIBY/ DOG \WH&. DAY, QG-SHIGHIFHA\IEB/

2 XUQRP L(DIYY DQGFRSRDMIRYHDFHFRP P WKV UASROIELONAY DR

¥ FRMGUDGP DNHUHRP P HEDINRQVWRRUERDGR GUHARY UHDEQ) WHRIDQ] DARQ | XQRNRQ DG FRP SRMROR RAUERDGR ALHARLY/ DG IW
FRP P W

¥ LGOI HYDOOWM DQG UHRP P HIG XD LHG AUHRRUGRP LGHARVHYHRQRXUERDWG R GUHRARLY
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RYHYHHDQDQQOCHYDODIRQR \WHSHIRP DFHR RUERDGR QURRY

RYHYFHRXULQMDOFR SR DMJI RYHCDEFHSURAHAHY

UVLHZ DQG LI CBSURSUDM WHARP P HIG\R RXUERDGR GUHRARYFKDQIHAR. RXUFRLSRIDMJ RYH DQFH SRIFLHY DG SURRHBUWA DG
UV DOGLBSURYHRUGMBSIRYHR UADMG SOV WIQLRAMRQY

H +H +H

2 XUGRP LCDIMY DOGARSRIDMIRYHIDGFHFRP P WKHDMMWVRXUERDGR AURRLY LQVHBRIY LOAYIGON TXON LHEWR EHRP HRAUGUHRARLY DOGLQGHMP LQQ) WH
FRP SRIMROR RXUERDGR GUHARLY DQGIWFRP P Wk , QLGHQM Q) Q7 FOQEEAYI RURUERDIGR QUHRRY RXUGRP LD DG FRSRUDMJRYHIDFHARP P LWH
FROUGHY/Z KIFK FRP SHMZALHY DOG\W@YRXUERDGR QUHRRLY DVDZ KRB WKRXTS SRWHW DG DAY Z KUEK FRP SHACALHYDQGWN.@Y HIFK H MY QURRUSRAHRAY
FROIGHIQ) RUERDGR GUHRRYD/DZ KRB DVZ HOD/WHSHIRIDDN DQGRM-UTXODMVR HIFK H MM GUHRRU DAMHHP D XGP DA \KCSH DG G0GW DSURGAH
EROBRP G @PIF : KHGIMP IQQ) \WHFRP SRIMROR RXUERDGR GUHRRELY DQG\WH CSSURSUDM FDQE CDM/AR EHGRP LQDMG | RUHBRNRQ DV AUHRRLY DAKH OO0

P HIMIVR RAUNKDUKREHY RUGRP LD DOGFRUSRUIDMJIRYHDIRHARP P WHZ LODORENHLQR CFFRXQMRXUGHMUHG JRDCR KDYQ RAUBRDGR QUHARLYUH GRADEDDIGRH
R O\N@ H SHIHFHY EDNIURXQBY DOGAYHUW

$ GARDD RUGRP LCDIY DIGFRERDMIRYHDFHFRP P MKHGYHBSV DG UHFRP P HIB/SURFHWAYI RUDMAMCQ) WHSHIRUP DOFHOQGH | HAYHIHWR RUBROGR
QURRYDIGWHFRP P WH/R RAUBRIGR GUARY DOGUSRW\KRHUAKOVR \IKFK DAV HOMR RUERDGR GLHARLY RQDQDUROCEDLY| RUNXUKHUGVAAMRQDY
CSSURSUDM 6XFK DRMWP HNZ L@FRUGHU TP RQY REHAMLQIV \WHLQE-BHIGHFHR LGAYIGOOAUWRRY \WHWAYR 1QAYIGOOAUHRRYOGR RUERIGR GURARY
RYH.DE DOGWHI LOCADODAMIR R LQAVIGODAURARY 2 XUERDGR GUHRRLY UAHYHY DG FRUGHY WHUHRP P HIEDIRY/I URP RXUGRP L(DIVY DGFR.ER DMIRYHCDFH
FRP P WHUIDAQ) WHUAKOVR WHDRHWP HOVR WHSHIRWP DORFHOQGH | HAYHIAWR RUERIGR QURRY \WHFRP P LIWHVR RUERDGR QURRY LQAVIGAOALARY
WH/ HIG, QE-5HIGHQW LUHRARU RXU( [ HIXAWH&KDILP 0 COGWHAKDLSHYIRQVR WHFRP P MKHVR RAUERDGR GUHARLY

- HKDYHDGRSWGE DGR LD DG FRISRUIDMIRYHIDRHARP P IWHHAKDUAUGH LQQ) RAUGRP LD DG AR SRUIDAMJ RYHIDGFHARP P LWWHIVSUP DY GANVIQDP DQQHU
FROUMMMZ WK \KHUXGVR \KH6( & DUGISSOFCEGIL < 6( $ P HIFDQOANY \NEQELB/

SDUAASDARQR ' IWHARWIQ2 WHUS FSRUAQD , WXHD/
7KHIRTZ 1Q) QUHRARYR RXUSRP ST KRGAUHRRIKLSVIQRKHIWHERWY) IMXHY RAWHHIXLYDBOQMOQDMUMVGRNROR & DD RUDRKHI RIHIQMUMVG RIRQ

WY 1 0P HR 2 WHU5 HSRUAQ) , WXHUV BVRAN ( [ FKDQIHV

0 DWHZ 6LP SR %O, R) , & 76;

" HERUIK YDANRO 0 P DUDQH/ DNHO LQQY / 1P MG &ERH&DTD
( XR6XQO 1QQY ,F 76;

YU \ QFK ,RQF5 DUH( DLW/ LP MAG $6;

SIHIH3HMIWE YHIDYD+ DWMRG&CEMID F &6(
%DM, IR ,&F 76;
7WROV* RB&RS 76;

3HMJ7 DIQCP RQM 4 * RB5 HRUHY/ \@ 76, 9

0 U %OMUALIGHE DAKRH( [ HPAUWHEKOLP DQDQGD' LWHARUH | HAMYHRQ- DO

&RJTEVR , QMHW

7RWHEHNMR RXUNGRZ BGIH H A-BAD/QVFBRHEHMHZ KHHLOWLY$ QX5 HSRWZ HOWHQRAZY DHR 0Q H MY RUSRMMDCP DMIDOFRIQEWR LOMNEHE HD
RXU&RP SO0 D500 R RAUAURRYRUH HXAYH/DVR 0 DK 6RP HR RXUGLHARLY DQGH HRXAMHYDHRUP D EHHYIDIHGLQBXMGHN CRAYM RQWHURZ Q
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EHKOD DQGROEHDD R RKHUFRP SO DQGMWDMRQV/P D DUMHZ KHIHVRP HR RAUGUHRRYRUH HRAMWHVP D EHLQDSRMMICFRQ QPR LQMIINZ W RXUSRP SO0
1 RHKHBW Z HEHIHYHWDARKUS KIH ( [ HPARYH2 | IFHUDQG&KIH ) LQDGRDCR |1 LFHUZ L@KDYHVK | LFLHAMP HVR GHYRMRWHUUASHRYH SRRV DADGG\R DM\ \KHU
UASHRARYHUASROIELOMNY DG REQIDIRQAR RXUGRP SO &RQITEW Ll D) Z LOEH\KEMPAR WH SURFHOUA DOG WP HAHVXQEMH2 968.$

2 XUGURARYDHWXUGE OF \RAKRHM® DOGLQIRRGI DN Z MW DY \RWHERMOQMMWWR RXUSRP SI) DGR AVFRHDD LQMIMVZ KIFK\WH P D KDYH
QD) SRWARURSSRIMQW R RUSRP SI) | DFRICAWR LQMIMIIMVAVIQUAS-WR D) P DU D) \KAK GUHRRULQVKRK FRQ GAWR| LGFOGHZ L@EHUATXLUHGVR GVFBRHKLY
RUKHULQMIWADGG CEWEQI URP YR RQVXFK P DU

, GHEWEQHWR ' LHARWY ([ HDMWYH/DQG( P S&R HV

2 \WHAKDQ DV AVFRHELOWLYS QOO05 HERWRHR RUGUHRRY H HRXAWHY RUFP SR HVRUIQ R WHUUASHRRMHD  LCDM/LYLQE-BAMGWR RXUSRP SDQ. RIKDY
EHHQ\KEMFVWR DI XCLDQMH \XSSRWI UHP HOAMBINUR FUHEWRUMP LOUDWDQIHP HWRUXQEHEAQ) SIRMGHGE. RXUERP SIQ RUBRIMMR GRYADIO VD $ GAWRID R
LAVGOY KRLY RUDAID WP HGUK) RAUMWVIVAID, HIUZ D/ DAWRRU RUH HPAWHR RXUERP SOQ RUDILADAMR DQ \KFK QUHRRURUH HRAYH LVDVR 0 DK
RUDAIQ WP HMQFHWHEHIIGQRQ) R RAUGIVIVADD, HOUKDYEHHD LQG-BWGWR RXUSRP ST RUSRIMMR GRYADMO VD RUME DRKM-UHQIMY Z KHHWHLQG-BMEH MR \KEK
RNHUHDMY VWH\XEMPAR DIXOUDQM- \KSSRWIUHP HOMBINUR FUGWRURKHMP LOUDWEG) HP HOWRUXQEHWEEQ) SIRIGGE RXUSRP SI) RUIBRIMMRGRYDIO
VD LFOQAQ) LQG-BMIHNI RUSKUKDH/R VHRXUMA/RUDQ RKHUSIRIUP V' ) RUDGAMRDOLQ RP DIRQ VHHE2 &HWIIQ5 HINRQKISV EHBZ DQG3, WP % 5 HIMAG3DW
7 UQAIRYY

&HIMQS5 HIDARQKLSY
: HKDYHHQASGLQR FROXANY) DIUHP HOVZ W HIFK R RXUH HRARYHY RUDUASHRAYHHQIWY D LADMG Z M\KAK H HOAWH  6HH3 \WP % &RP SHODIRG
&RP SHRDIRQR 6HIRU0 DIHP HOADQG' [WHARLZ ([ HRXYH&RP SHODIRE  &RQXANY $ JUHP HOV

© HKDYHHA-GLQR VBN RONRQ DI UHHP HOVZ LW RXUGLHARLY DG H HRAMHVIQFRQGHARQZ L JUDQVE, XVAR RUGLHRRLY DQGH HRAWHY/R WRAN RSWRQLY. DB/
XQEHURXUBVRAN 2 SNRQ3MQ 6HHE ([ HAXMWHDG' LWHRARUGRP SHODIRG  6\RAN 2 SIRQ3M0'

| QFRQGHRIRDZ W AHMIQBXMCHAVNDYHIE. RXUP DDIHP HOAMP  Z HXVHFKOUWALI QI KWHYIFH/SIRYIGGE 700) OLQ) / 3 DQHQMV | RUZ KLEK G\BRYADMY RXU
IRP HY [ HRAUWH&KOLP D) VHLYH/D/DAWRRU' XUQ) WH\ FOWHIGG' HHP BHU 0G Z HIGPAUHGWDYHH SHOAY/SD CEOIVR 7 D0) OLQ) / 3 LOWH
DJJUIDMIP RQWR C5SIR lPDMD QO QDG WASHRARYHD 6HHS,\WP % 5HDMG3OW 7 IQIRIRD?  &HIEQS5 HIMNROKLSV OGS ,\WP - % 5 HDMG3OMWY
7UOAIRY?  &HWIQ7 WDYHY [ SHOHY

2 \WHAKDQRXUHQN LORWHIRUIRQ) UH HIHAHG D UHHP HOW DG \WIQRMRQY Z WK RUGUHRRYDQGH HRXAYHY GRHR RUAUHRRYRUH HOMYHYKDHEHHD
LOQRYHGLQD) WEQLRIRY/Z MW RXUERP SO 0 R RURKHUAURRYRUH HRAYHY RUDQ R RXUDH LIDM/RUDXRALDM/Z KLEK DUHUATXLUHG VR EHGVFERVHSE SXUKCQAR \KH
XOVDG U XDIR/R \WH6( &

,QEP QW $ JUHP HOVZ W RXU' LUHRR/DQG ( [ HRXOWYHY

. HKDYHHQMBGLQR DQLOGP QW DJUHHP HOAZ W HIFK R RAUGQUHARLY DQGH HRAMWHY Z KHHR Z HKDYHDIUHGWRLQGP QU VXK QUHARLY DGH HRXAWHY DI DQXNDD

H SHQAV DG ACELONVLGRXUHGLQVKAK FCSCAW VR WHI XCBUAY WVEHP WGE. @7 \KEMRAR CP MGH AFBIRYY ) RUQRP DIRQUIDGEQ) P MMRY/R (EON DG
LGP QU IFDNRQCBSIFIEGIR RUGURRYDGGH HOAYH/ VHHE WP % 0 HP RIDQGP DOG$ WFBVR $ WRADIRY

(PS® HV
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6HH3 WP % %MHW2 YHMHZ 2 (PSR HHV

( 6KDLH2 Z GHIKLS
6H, WP $ 0 DVMUBKDIHRTHY BEHBZ

» QRHOAYHE RP SHODARQ3@Q

,Q0 D RAUERIGR QURRYCBSURYHG DG OERSMG DGLO-XCH RXUNKDUHKREHY CSSIRYHG WHYA) LCBRIBK &R S , FHOMH& RP SHODIRQ3 @Y
ZKKZHHHARD/RAE |, (FHOWHERP SHODIRQ3MY  LQR G DMEFAP RAYDM UWABQDQGUZ DGRXUGLIHRARY H HXWYHY RILEHY HP SB HY FROXGEQN DG
RNMHMNYFHSIRIGHY 2 XU, FHYH&RP SHODMRO3MRSURMGHYI RWHJIWIQNY R HIXW EDHGLY DB/ LFXAQ) WREN RSURQVR SXUFKDHRXUSRP P RQBKDU/
GHHUG\KOHXQW Z KEKZ HBHARD/E' 68V UMMPAGWREN UAKURMG WRFN XQW WRAN CBSUHADIRQUIKW GYIGHIGHTXYDBQN SHIRWP DOFHIYZ D/ RAUSRP P RQ
6KOUA/JUDQAGDYDERXVRUQ@K R DERNHULY DG DQGRKM-UMBAN EDFGLY DB/ 2 Q6HBM BHJ RXUNKDUHKRGEHY DESURYHG FHABQDP HIGP HOMVR\KH
, FHOWYH&RP SHRDIRQ3 @O

$ G LAVDIR)

2 XUEROGR QURRYKDY/GMLI DM RXUFRP SHODIRQFRP P WHWR DR LQWAMRU , FHMYH&RP SHODIRQ3MD 6XEVAMR\WHWP VR RU |, GFHOAYH
&RP SHODIRQ3MQ RXUFRP SHODIRQFRP P MKHKDAKHDAKRINY TP RY RKMFUSRZ HY \R L VHBRWHII LEGISHYRQAR BAHYHIZ DB/ Z KIFK LGFOG/RXUGLHRRLY
H HOAMYHY RILFHY HP SBR HY/ FRQXABON DQGRMHUSHIRQYZ KR SIRIGHVHYLIFHAR RXUSRP SIQ. RUDQ R RAUMEMGDUHY 1L JUDQNZ 0GB/ UL GAMP LGHWHWSH
QP B-UDGRIHWLP VOQGFREEWRY/R  D0GOORM-UP DY UHDMY R [Z 06/ LY SUAFUEHY DG HOV Z KIFK GHHG QRABHLGHIFDO RUHIFK SDMASOQVDOG\WH
KOV DG U XDNRY/ ROWHOP IQWDIROR RU -, (FHOWH&RP SHODIRQ3MY Y FROMKHOQGIQMSMRU , FHRWH&RP SHODIRQ3@QOUG LY DG DI UHP HW
YL FRUHAEH HAW XSSO RP MWRQYRUBFRAGILFROMMMARVIORAU , (FHIYH&RP SHODINRQ3@YQ DG YL P DNHOURAHUG-AMRYDIGGHAMP LCDMRQVD/RU
FRP SHODIRQFRP P WWHP D GHP GHFHWOY RUDGYMEGH RAWHOGP LQWDNROR RU , GFHMYH&RP SHODIRQ3@D ' HAMRY/R RXUFRP SHODINRQFRP P WHZ L@EH
ILCDDFRFOMYH DG EQAQ) RODOS-IRYRUHQMYY [(FOGQ) RAUGRP SI) 0 WEMGDY 0 SOMASIOWRUBHHIADY D) WQMHMHXQGELURAU  , GRHOIYH
&RP SHODIRQ3@Q RUID RMHUSHIRORDIP Q) UWKWIURP RUMURXIK DD R \WHI RUIRQJ SHYRQ/RUHQMNY

6KDLH$ X\WRU] DIRQ

7 KHVREDO® BHUR RXUERP P RQ6KDUA/AKEVRAR [ DBAKDAY UAHYHG DOG DYDOEG RUMMOFHXQEHRU |, FHOMH&RP SHODIRQ3MQLYHNXTOR
&RP P RQBKIY BW\KHQ®P BHUR 6KOWVZ W UAGHRAR Z KIFK $ Z DB/ KDYHSUHRA® EHHDJIUDQMG XQEEHAWHSTQMFHE WP BHU $ GARDW \WH
POIPXP DIJWIDMQ®P BUR RXUSRP P RQGKIWKDNP D EHGHIMUIGXQEHURU |, HOAH&RP SHODIRQ3MQDYDUAKIR \WHH HIFAVHR LGPHQRMHWRAN RORYY
ZKFKZ HHHARDS, 62V IV 7R\WWHH \WOARD/&RP P RQBKDUAAXEMAMR CQRAMEAQ) [7 DGJIOAGXQEHRU , GRHOAYH&RP SHODIRQ3MQDHRN
IMMHGRUGHIVHIGE. WDROR WHIRUHWMUH H SIUDANRQ RURKHAMP LCDNROR \KFK [ DG \HVANBP HWR \XFK [Z DLGLQFDK. RURKHZ [VAWDAERAY QRABAXKONOWH
IMMXOGFHR DORUDSRMROR WHERP P RQBKIU/AKEMAMR \XAK [Z. LG WHXFK &RP P RQBKDUY RVKAK SRMRQWHIR  JHIHIID Z QDI DQEHRP HDYDMEGIXQE-LURXU
, FHOMYHERP SHODIRQ3 @0 $ GAUMRTD LOQWHHHIMDADY 7 OGIIQMXEGEURU , FHMYHERP SHODIRQ3MRLYH HIMGWURKIK \WHWIGHIQ) R RXU
&RP P RQGKOY HWHUIPAMID RUB DMWWEMRY RUB. RXUZ MWKRTQ) R RXUERP P ROGKDMY RUZ MKRTQ) \ CCELONAVDUMCQ) |URP \KAK [Z DG DUHD LHGE WH
WIEHIQ) R RXUSRP P ROBKDWY HWWHUDRXOD RUE\ DIWMDINRD RUB RXUZ WKRTQ) R RXU&RP P ROGKDUA WHORQD WHQ® EHUR &RP P ROGKDUVIMKHGGHAR \KH
&RP P RQGKIAMIGHHG RUZ WKHTB Z LOEHFRXQMG| RUSKERH/R GHALP LQQ) WHVRIEDR® BHUR RXUERP P RQGKDUA/\XEMPAR RAMBAQ) 7 DUB3/D/R \WHOBSIFCE®]
@M

6XEMAMROD DOWW HOVSURMGGIRUQRAU , FHYH&RP SHODIR3@O 1QDQ 1MD0 HUGUQ) ZKIFKRU , GFHMYH&RP SHODIRQ3MRLYIQH I HAW
(RSDMASIIZ KRLYDP HP BHUR RAUERDIGR QURRY
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EXWIOR RAIQHP SBR HHRUFRQXGIIR RXUKRP SO0 P D EHIUIQMGD) ¥ DBAKDAKDYHDS IDUYDOH  DVGHMP IGHGIQOFFREDIGFHZ W) $6%$6& 7TRIF RUM
RXHUCSSTFCEGI DFFRXQIY) JXAFH \WDWV] FHHB/ IQWHDIJWIDMD/R \KHEMR JUIQNV

,QWHHYHOAR D) H WIRGEY GYIGHIGRIRK-UGMMEXIRY Z KHMHUQWHIRP R FDK RXUSRP P RQGKIWY RURKHUSURSHW  UHFDSMIT] DIRY |RZ DGR
UYHYH\VEDAMBRIDG] DIRQ P HJIHU FRORIEDIR) \EQR| FRP ELCDIRY UHBXUFKDH \KDWHH FKOQH ONXEDNRQ AMWROMRRURKHMP LOUFR SRIDMWDQANRQRUAYHQV
D HAWRXU&RP P RQBKDUYDQG RVKAK REHM-PUMEVR \WHERP SO RUDD. RMFUAHU WHD RXUFRP SHODINRQFRP P WKHZ LODEWWEP R RKFUDGWME HON \KH
QP BUDGFDVR HRXUMA/DOOEGIXGURU |, FHRWHERP SHODIRQ3MOOGWHWP VR HIFK RANBQEQ) X OGX@EURU , FHAWHERP SHODIRQ3@O D/
RXUFRP SHQDIRQFRP P LWWHP D GAMP LCDM\R EHCSSURSUDM DOG HNXOME®! 7 KHG-AMRQR RXUFRP SHODIRQFRP P WHHUHIDAQ) DO VKA DOWW HZ LOEHI LGDD
BQEQ) DOGFRFOMYH

GVREN2 SRV
S@HRU  ,FHUWHERP SHODIRQ3MY RXUFRP SHODIRQFRP P WKHLY DANRU HE\R JUDQAKRAN RSMRYY LFOAQ) , 62 VAKDAUHLQMIG-GWR FRP SO Z LW \KH
UTAUWP HOVR 6HANRD R \KH, QMEDICE HYHOHERAHR DVEP HIGG Z KIFK Z HUH HARDAKHE &RGH  DOGQRQ TXO LHGWRAN RSMRYY 7 KHH HIAVHSUFHSHY

&RP P RQBKOUHVXEMAMR DWRFN RSRQLAR EHGHMP LGHGE, RXUFRP SHODIRQFRP P LWH SURMGHG\WDARHH HIRVHSUFHSHKIUHR DWWREN RSWRQP D GRAEHEW\RID
R WHIDUP DNNDOHR D&RP P RQGKIHRQWHEMR JUIOAS WHAN ROWNRQJUDQAG\R DSHIRQZ KR RZ QVRULYGHP HEWR RZ QWKDWR RXUFDEMIDWREN

WBUAHOMY  RUPRUAR WHYRWY SRZ HJR DORDWH/R RXUFDEMIDWEEN \RP HIP /HHWGWRD/D? RZQH) Z LOGRADOM D/OD, 62 XQADWAKHSHMDOH

H HIAVHSUWAHI RARHWHRN ROWROLY CRABIW\KDD R WHI DUP DNADOHR D&RP P RQBKIHROWHEMWKH, 62 VIUIQAG ) RUSKBRHVR RU -, GFHQIWH

&RP SHODIRQ3@YQ WHWMP 21 DUP DNANDOH P HIQ/KHI CLUP DINAAWDOHR RXU&RP P ROGKDUARURKFUSURSHW DVGHMP LGHGE, RXUFRP SHODIRQFRP P IWKHRUXQEHU

SURFHEXUYHAEEDKHGE. RXUFRP SHODIRQFRP P LWKH

7KHP O IPXP \WMP R HIFK WRFN RONRQ \WHWP H/DAZ KLFK HIFK AN ROWRQZ LOEHH HAME®! DG SURMRQ/UATXLGY | RUHWMMR XQH HIRMVHG N RSURQVDARU
I REBZ LY \MP LCDIRQR HP SE P HOWRMNHYFHIHIHIDD Z LOEHI L] HE RXUFRP SHODIRQFRP P LWH H FFBAKDAR RN RSWRQP D KDYHDWP H FHAQ)  \ HOW OOG
R,62 JUDMS\RD  RZQHPD KDYHDWP H AHHEQ ILYH\ FOW \R\WHH WOABTXUHGE \WH&RGHDAKHW HR JUDQV 0 HNRG/R H HIAVHDQG\HNBP HOAIGGRIM-U
WP VR RN ROMRQ/Z LOEHGHMP LGHEE. RUFRP SHODIRQFRP P WH $ FFRAQIO RXUFRP SHODIRQFRP P LWHP D SHIP IWWHH HIRVHSUFHR RN ROWRQVJUIDAG
XEHRU  , FHOHERP SHODIRQ3MQWR EHSOGIQFDK RXUERP P ROGKDUY UMMM \WEN RURKHMP LOUMAXUMEY RMHUY DB/XQ@ERU , GRHOWH
&RP SHODIRQ3@MQ RURKHUSIRSHW LFOQQ) \KEWRNR CSSIFEGIQY. Z W FDK REEGHGYIDGIQARSOMASIONV 2XU , FHOYH&RP SHODIRQ 3@ SURLELWWH
WBUAQ) R \WRAN ROWRQY IWAKHGWWHIXQE-LZ WWRXVARHCSSURYDCR. RANKDUHKREHY DG UL WG WH < 6( $ P HIFD

' HHIH56KDWH8 QW

SEHRU  , FHMYHERP SHODIRQ3MD RXUFRP SHODIRQFRP P LWHLY DAKRL HEWR JUDQW 68 VR SDUWALSCONROWMP VDG FRIAWR)/HAEDKHGE. RXU
FRP SHODIRQFRP P WH 6D CAIROR YHAMS' 68 VZ LRFFXUXSROWHWMIP LCDIRQR DSDMASIOMVFRUMAVVHYIFHIRUDQ BDRY LFOGAQ) GDN SIRIGHGWDAKIK
WP LCDNRQFRQANMMAY DVFEDUDIRQI URP. \HYIFHZ MMQWHP HIQQ) R 6HANRY — $ R WHE&RGHRUIDBRWR RILFHRUHP SR P HYBXUXOQARBIXDIRQ G R \WH
,GRPH7O $FW&DIED 9 HMG' 68 VPD BH\DIMIHGE GHIYHY R DQHMXYDBOQAP BHUR &RP P RQBKIWY FDK HDXOR\WHI CLUP DINAMWDOHR \WHQ® BHUR RXU
&RP P RQGKI/FRYHIMGE, WHYHWMG' 68 V RUDFRP EQDIRQR ERK DVGHMP IGHSE. RXUFRP SHADIRQFRP P IWHDAHGDMR JUDQARMHBT WU

$ ' 68 ZIQEHVEWAARDD UMMRIRY ZKIFK P D LFOGHDUMIR | RUHWMUH D/RXUFRP SHODINRQFRP P IWWHP D 1P SRVH Z KIFK UAIMEWRQV/P D @SVHDMH
H SIDMRQR \KHGH HUDOSHIRG RUDVDMHASHALLHGWP B/ L((FOGQ) EDHERQOFKIHYHP HWR SHURUP DQFH.J RO OG RU XAMUHVAYIEH U HOV \FEOUDAD RULQ
FRP ELCDIRY [QLONIED HWRURKHZ VH DVRXUFRP SHODINRQFRP P IWHP D GAMP LCH
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SURMNDIOANRQR D' 68 L D' 68 FOUWH/(RYRIWY RUGYIGHIGRURKHJUWKWDARADMSZ MY WHRZ GHIKIS R RXUSRP P RQ6KDWY 06 L H A-BWDVRKHZ \MH
SURYLGHGIQWH CSSTAE® 7. DG D) WHHP HOADQG DY SHP IWHGXQAHUBHANRD - $ R WH&RGH UL CESTCER! D' 68 P D QRAEH\RG WDV HIHG SBRIHG K\ SRKHDMG
P DJIGHSRURKHZ VHHPXP BEHHGE \KHSDMWASOONRUDQ) BEHHIADY

5 FNIRMG6\RAN DQG5 HWIRMG6\RAN 8 QW

SEHRU  ,FHMYHERP SHODIRQ3MY RXUFRP SHODNRQFRP P IWHLY DANRU HG\R JUDQAKDUVR  UAMERG VAN DQG UMMBAG RN XQW Z KLFK Z HUH HAR
D/2568V * WIQNVR \KDWWR UAURMG VRN RUS 68 VIUHVXEMPAR KA UMWR | RUHUMUHDOG RMHUBKMRNRQY DVRXUFRP SHODIRQARP P IMKHP D P SRH LGFOAQ
WP H RUSHJRIP DFH EDHGUAIRIR)Y RUERK Z KIFK UANURNRQVP D @BVHVHEIDMY RUQFRP ELCDIRQDAKFK WP HY XQEHMKAK FLUPP WIGRHY LGFOAQ) EDHGRQ
CAKLHYHP HQAR  SHURUP DFHJ ROOY DGG RUNAMUBVHLYLFH UL HON LQVKAK LOABIEE HQVRURKHZ VH DYRXUFRP SHQDIRQFRP P LWWHP D GAMP ICH

$ SDUNASOOAUDQAMG \KDWH/R- VARG RN JHH.DD KDYDOR \WHWKWR DVKDHRTHUR RAUGRP SR LFXAQ) YR DGAYIAH G WKW XQBWRKHZ \H
GHMP ICHSE RXURRP SHODINRQFRP P LWkH

2 XURRP SHODINRQFRP P IMHP D UHPXUHRUSHIP WD SDAWA SR HERAWDADQ. FDK GIGHIGY SDGRQDKDHR - UHWMRMG WRAN EHDXRP DD HQYHMGLO
DEAWRIDOKDUVR URAMRMS WRAN RUCSSTHG R WH SXURKDVHR - DEAWRDOY. DBV XQEURU , FHUYH&RP SHODINRQ3 @R RUP D UHIXUUHWDARD P HQAEHGHD HS Z W
RUZ MRAWWQMHDAXAK DM L 0 D/GHAMP LGHSE RAUARP SHODIRQFRP P WkH DG UHP DIQVXEWRAR UHARNRQY/DOGDUMN R | RUHWUHVR\KRH\CP HH \MOAD/WH
UAMRAMG RN Z W URVSHRAR Z KLIRK \WFK FDK GYIGHG LY SD CEG! 8 QBWRKHZ VHGAMP LGHGE. RURRP SHQDIRQFRP P IWH \KDUHY GMMEXWMG LQFRICHANRQ Z [\ DWHRAN
\SOARUMBERN GYIGHG DG RKHUSURSHYY AVIEXMS DY/ DAYIGHYG Z LOEH\EWRAR UNARNRQYDOGDUMI R | RVHAYUHVR\WHVOP HH WRADY \WH URAURWMG REN Z LW UHRSHRW
\R Z KIFK WK VKDWY RURKHUSURSHW KDYH BHHQ GMUEXMS

$QIZ DGR 568 VARG HYXSRQD SOMA SOOVWKH U KVWR UHFHYH RXU& RP P RQ6 KDWY RUFDK HIXCOR WHI LUP DNHAYDOHR WH\SHALLHG QP BHUR RXUGRP P RQ
6KDWWARYHHGE WH5 68 VDWHHIGR DVSHAIIHG GHHUDCEHIRG $ QY DGR 568 VADWHY/ (R YR RURKHIUW KWDWRADMG Z M \KDWHRZ GHIKLS SURNR\HNBP HOV

6\RFN$ SSUHADINRQ5 LIKW

SEHRU  ,FHMYHERP SHODIRQ3MY RXUFRP SHODIRQFRP P WKHLY DANRU HGE VR J UDQKRAN CESUHADARQUUI KW HONER) \KH SDMNA SDOMR UHFHYHKH

P RXQMR\ Z KIFK WHI CLUP DUNHAYDOHR D&RP P RQGKDHRQWHEMR H HIRVHH FHHBARHIUQABUFHR \WHWRAN DSSUHADIRQUIKW? KHIUDQABUFHR DWRAN
CESUHALDNRQUIKWAR EHGHMP LGHE. RXUFRP SHODIRQFRP P IWkH SURYLGHG\WWDAKHJ UIDABUFHR DVRAN CESUHADMRQUIKWP D RAEHBWARDD R \WHI OUP DNV
YDOHR D&RP P ROGKDHROWHEMR JUIQV

7KHP O IPXP \MP R HIFK WRFN DSSUHRLDNRQ UL KVARH\IP H/DAZ KLFK HIFK WREN CBSUHALDIRQ U KVZ L@EHH HIAME®! DG SURVIMRQVUTXLIQY | RVHWMUHR

XQH HIAVHG\RAN CESUHALDIRQ UL KWDARUI RTBZ LQJ \MP LQDNRQR HP SR P HARMNHYIFHIHGHIDD Z L@EHIL[ HSE RXUFRP SHODINRQFRP P WH H AHBAKDACR RN
CSSUADNRQUIKWP D KDYHDWP H AHHEQ)  \ HOY 0 HARG/R H HAMVHDG\HMBP HOADGG RAHAMP VR \WREN CSUHADIRQUUKWZ L@EHGHAMP LGHGE. RXUFRP SHRDIRD
FRP P LWWkH 2 XUFRP SHODINRQFRP P WWHP D JUBQMWAREN CESUHADIRQUUIKWIQWBEP Z LW RN RONRQY Z KLFK Z HUH HR DVA\BE-P RN CSSUADNRQUIKW - XQEHURXU

, FHOMYHERP SHODIRQ3MD $ \IG-P \WRAN CESUHADMRQUIKWP D EHJUDQIMG DAKH\LP H\WP HDKH UHDAG RN RSWRQLY JUDQMG RU | RUMBRN ROWNRQARDALHCRN
,62V DAZQ WP H\KHUHD \WUBXVEH RUHH HIAVHRUH SLDIRQR XK WHAN RSNRQ DG WWHJUIDABUFHR DABEP WA DSSUHALDMRQUUIKWP D CRABHGW\KDQWHDARADAG
AN RONRQH HIAVHSUFH $ \BG-P WRAN CSSUHADARQUUIKWP D RQD EHH HIAVHG Z KHQWH UHIDME WRAN RSWRQ Z RX@ EHH HIAMCE®I DG \WHI CLUP DNHAYDOHR D
&RP P RQ6KOLUH\XEMPMR \KH UHIDME WHAN RSMRQH AHHBAKHWRAN RMRQIVH HIAVHSUFH $ Q. \WRAN RONRQUHIMMG\R DVIEHP AN CESUHADNRQ U KVZ LR GRIHUEH
H HAMEBWR\WHH \WAKH\EIEP \WRAN CESUHADARQ U KWKDYEHHDH HIAMHG DGO MG WRAN CESUHADARQ UKV LOGR BRI HUEHH HIAMEGVRWHH \MIARHUADMG
RN RSWRQKDVEHDH HAMG 2 XU, FHRAYH&RP SHODIRQ3MQSURKEIWWHU-BUFLQ) R RN DSSUHALDNRQ UL KWIMAKHGWHIXQG-UZ WWRXKHCSSURYOCR RXU
KDUHKRTHYDQG UL WHTXULHG WH < 6( $ P HIFDQ
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SEHRU  ,FHMYHERP SHODIRQ3MY RXUFRP SHODIRQFRP P LWKHLY DANRL HGE R JUDQNA YIGHIG HNXLYDBQALI KWAR SOMASOQVROWLP VOQG FROGURY/
HXEEQKHGE, RXUFRP SHODNRQFRP P IWKH ' LYLGHIGHMXYDBQAI KW DUH U KIWAR UHFH.YH TP RXQVHTXOCLQ YOOHR WHQ YIGHIG GMMEXIRQY SIGRORXUS RP P RQGKOLY
DOGFIQEHSOGIQFDK RXUSRP P RQGKDWY RKMHULY DBAKDAP D EHIWQAGXEHRU , GHOAYH&RP SHODIRQ3@MQ RURKHUISURSHW HIXDOLQ YOOHWR WHAYIGHIBY
SOGRORXU&RP P RQGKIWY ' IMGHIGHNAYDBQWWKWP D BHIY DEH5RODI UHWBNEQ) EDIYRUQFRQGHAIROZ W DIRMHUY DGIJUDMXQ@GEURAU , RHYH
&RP SHODIRQ3@MY

2 XUFRP SHODIRQFRP P WHHP D SURYLGH\KDAAYLGHIG HIXLYDBQW UL KWZ LEOEH SO G RUGMUEXMS Z KH CFRXHE RUDANRP HIMIGDM RUZ KHKH\XAK QYIGHIG
HIXYDBOALIKWZ LEEHGHP H3WR KDYHEHHD UHQYHXRGLO DEAWR DR RP P RQBKOUHY [ DB/ RURKHULOYHIR HQAWHKLFBY DG \KEWFR \XFK UAMRNRQY RO\ HIEL QW
DOGUMWR | RUHWUH DVRXUFRP SHODIRQFRP P LWHP D \GHAL\ DARHEMR JUDQAVSURVIGHS WDAAYLGHIG HIDYDBQW KWFUHAWG LQFRQGHARQ Z 1\ DO LY. DUG\RDAYHAN
EDHGROWHIAKHYHP HOAR SHURIP DFHJI RO Z LOEH\EMAAR WAURNRQ/DQG UM R | RUHWWUHVR\KRHVEP HH \MAD/AKHDWRADMG LY. DG

3HJRP DQFH$ Z DB/

S@HRU  ,FHMYHERP SHODIRQ3MD RXUFRP SHODIRQFRP P LWHLY DAKRU HEWR JUDQVSHIRUIP DORHIY. DLB/AR SOMASDOVROWMP VDG FRAMR)Y
HXEQKHGE. RXUFRP SHODNRQFRP P WKH 7 KHSHIRUP DOFHFUMAIDWR EHOFKUYHG GAUQ) D) SHYRUP DOFHSHIRG DOGWHGQIWR \WHSHIRP DFHSHIRG Z LOEH
GHMP LGHGE RXUFRP SHODIRQFRP P IWKHIQFRQGHANRQZ WK \WHJ DR \KHSHIRP DFHIY 06 3HIRWP DOFHIZ DB/P D BHVHMBGE. GHIHY R FDK RAUBRP P RQ
6K RURKHULY DB/ D/GHMP LGHGE. RXUFRP SHODIRQFRP P WWH $ NMWHHIGR HIFK SHURUP DOFHSHIRG RXUFRP SHQDIRQFRP P LWHZ LEDGHMIP LGHDGG FHWA
Z KHKHHSHJRP OFHJ RO KDYHEHHD DFKIHYHG

YROXVE\RAN DQG$ Z DLB/1Q/ LHK R 2 EQIDIRY

S@HRU  ,FHUYHERP SHODIRQ3MY RXUFRP SHODNRQFRP P IWKHLY DANRU HEWR JUDQARXUSRP P RQBKOUAAR D) HILEGISHIRQV/D/DERXY RARIUIQNV
RXUSRP P RQ6KDU/RURKHULY OB/IQ@HK R REQIDMRQMRSD FDK RUGHIMHURMHUSUIRSHW XQGHURU., (RHQIWH&RP SHODIRQ3MQRUXQEHURMHUSTDO/RU
FRP SHODRY DUBQIHP HW SUIRYIGHS WDMQWHFDHR HIJIEGISHIROAXEMPARGHRAIRD R WWH( [ FKDQIHS PAMKHIP RXQAR \XAK JUIQNVUP OQVZ MMQWWHAEWUHNROR
RXUFRP SHQDIRQFRP P LWHHRMHH \WAGHAHWOL R HQXUHWDAZFDXAMMRQVR RXUS.RP P RQBKOUYRURKNHULY WB/OHH HP SVURP (LEOV XQGUBHRAIRY  E R \WH
([ FKOQJHS P! CBSIFCE®! &RP P RQBKIUWVIUMSXQ@EHRU , (FHOMWH&RP SHODIRQ3 M Z LEHVEMAMR \VKAK RKHAMP VD/GAMP LGHGE. RUFRP SHODIRD
FRP P LWWH

2 \WHUB\RFN YDHE$ Z DB/

SEHRU  ,FHWHERP SHODIRQ3MY RXUFRP SHODNRQFRP P IWHLY DAKRU HG\R JUDQARKHMBRN EDHG LY DB/ YOXHGLQZ KROIRUQSOWVE UH HHIFHWR
RURKHZ MHEDHGRQ RXU&RP P RQGKIOWY 2 \WHUMRAN EDHGLY DB/P D EHJIUIQAG HAWHUDRHRUIQDEAWROWR RM-ULY DB/JUIQAGXQGURU. |, GRHQIYH
&RP SHODIRQ3@Q OGP D DOREHDYOMEGID/DIRP R SD P HOAQWHVHABP HOWR RKHULY DG/IUDMGXQGLURAU , (RHIYHERP SHRDINRD3MO 2 XUFRP SHODIRY
FRP P LWHZ LOGHALP LOHWHWMIP VOQG FROBMRY/R \KAK RMHUEAN EDHGLY OBV LFOGQ) WHQ® BHUR RXUSRP P RQ6KIUA/MR EHJ UDQAG SXUKCQAR \KAK RKHMEFN
EDHGLY OB/ WHP DQHULQZ KIFK \WKAK RKHURAN EDFGLY DBVZ LOEHVHINBG HJ  LQRXU&RP P ROGKDWAY FDK RURKFUSURSHW  DOG\WHFRQAWROARWHYHANY) OOG
SD P HMR \XAK REHUMRAN EDHG LY DB/ LGFOGQ) WHIFKIHYHP HOWR SHIRUP DOFHREMARYHY

&Q@ZEDAN $XWWP DIF) RIJHWWH

2XU ,(FHIYHERP SHODIRQ3MQSRIGAKDAZ HP D L FDAHWHFDRHIMROR ) X OG 1L UNXUHUAP EXYHP HOAR D) 7 UGB DSOMASIONRU
EHHIADY DGR UL HIHAAID RKMHUUWKWR WFRXSP HOAR HDXUW RURKHUFRP SFODIRQSIRMIGGXQGEURAU., (RHIYHERP SHODNRQ 3O DG\R\WHH WVZ H
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GHMP LCHWDNR Q) VRZ RXGEHQHHAMY RUDSSIRSUDM\R FRP SO Z W DR CESTFCERIQY. VRUMREN H FKBQIHUWHIXUHP HQWV

$ GAWRDOD 1l DSDMASIONZ MKRMRXUFRQHAZ KIGIHP SR HGE  RUSUIRMAQ) HYLFHAR XVRUDQ R RXUUHIMAG HQM¥Y RUD\MMLP LCDIROR \KFK
HP SR P HOARUVHLYLFH YLRTWMY/DQRQ FRP SHIMRD QRO VRIFMINRQ RUGRQ GVFBRAKUHFRYHIIQWRUD) UH-P HOWVRURKHLZ LVHHQ) D HVLQ CRAYU DAV LOFRQ CRVZ 1\ RUDGYHYH
R RULQMIWRUI) R RUUHDAG HOM¥Y D/GHMP LGHGE RXUFRP SHODIRQFRP P WRHIQIMARBIGVFUAIRY WHD L D) RAMBEQ) YHMGRUXQMAG HOHGRU
XGOGHESRWROR ) [Z DGKHBE \KAK SOMASIOWP D LQRXUFRP SHODIRQFRP P WHIVAVAUAIRY EHFDGRHBG DG L RXUFRP SHODIRQFRP P LWHP D LQIW
AVFHNRY UMXIUHWXAK SDUASCONRURMHUSHIRQWR Z KRP D) SD P HIWKDYEHHDP DEHRUERP P RQ6 KDWY RURKHUSURSHWY KDYHEHHQWDQU HIHGLQFRQHARQZ LW \KAK
Z DGR RUHWIGSD RYHARXY RQGP DQG DORUID SRMROR WHJIDQ Z KHKHURUGRA CEG! UHID HEXSROWHH HIMVHR DQ WHFN RSWRQRUMEEN CSUHADIRQUU KW
DOGWHYDOHUDT HG Z KHMHURUGRAE CEG! RQWH YHAMY RUSD P HOAR D) RKMHULY DGGAUQ) \WHWP HSHIRG\SHAI LHGLQWHLY DG DI UHP HONRURKHZ IVHVGHALLHG R
RXUFRP SHQDIRQFRP P [WWH

8 QBWRKNHEZ VHVEVR W LQDDLY DG DIWHP HONRUGHMP LGHGE. RXUFRP SHODIRQFRP P LWkH Z KIHIHD SOMASDOAMMP LCDAGI RU&DXAVH DVCHIGHEXQEURXU

| FHOMH&RP SHODIRQ3MD RULQWHFDHR DP HP B-UR RXUERDGR GUHRRLY LVRKHE VHUP RYHGDVDUAKOR GMQ) KLY KHHII LELON \RVAYHRQRXUERDGR
AURRYGHWRDQREUE DUIXDRY ER3 RIMRANH FKOQIHRU RUPXGIEG FRIGAND/GAMP GHGE. RXUFRP SHODIRQFRP P IWkH COLY DB/ ERK YHING DUG XQYHMG
KHISE, \XFK SOMASOIOADVR WHEMR \KFK \MP LDARQRUPHWDIRQR VHYLFHZ LOEHLP P HADMY FOGFHIB(Z WRAICELON RUFRP SHODIRQWHH RUDQGZ L@EHR R
1 XUKHUI RUPHDQGH [ HRAW

2\WHU7HP VR $ZDWB/

$ZDG/IIMXQHRU  , FHOMHERP SHODIRQ3MOP D EHVFIWBGLOWHIRP R FDK RXU&RP P RQGKDWA RKHULZ DB/ RURKHUSURSHW [QWHGEWUHNRD
R RXUFRP SHODIRQFRP P LWkH 2 XUFRP SHODINRQFRP P WHP D BTXLWUHRUSHP IVEDMASTONMAR GH HAKHVEINBP HOAR DORUSOVR QLY. DBLQDFFREXFHZ LKAKFK
WP V/DQG FROAMRQYDVRXUFRP SHODIRQFRP P IWKHP D HWEEDK 2 XUFRP SHODIRQFRP P LIHLY DAKRU HE\R SOFHFDK RXUERP P ROGKDY RURKHUSURSHYY LOWKWV
RUP DNHRMHUDLDQI HP QMR SURYLGHI RUSD P HWR RUREDIDIRVXQEURAU., (RHIYH&RP SHODIRQ3@M0 2 XUFRP SHODIRQFRP P WWHP D FROGWRODD SO P HQW
WD) \R OQLY DGROWHZ MWKRTEQI R Y[ H/DGP D SIRIGHWDAI) SRINRQR RXU&RP P RO6KDUHRURKHLISURSHW \R EHAVMEXMG Z L@EHZ WKHTS RAKDABUYRAD
DFTXUHG&RP P RO6KDU/RURKHUSURSHWW EHVKUHGHGE. \WHSOMASDOMR\DM\ Z MWKRMCQ) DOGRIHM] REQIDIRY $Z DB/JUDMSXQEHURAU , GRHOYH
&RP SHODIRQ3MQIHHID P D (RABHSOEIHERURKHE IVHHIPXP BHIHG DG DHQRMEQI HIEGIH A-BME ZIQRUB WHOZ VR GAAHQNIGG AWIEXIR) RARDGALIDAG
EHHLADY XSRQWHSOMASDOAVGDN. H A-SDARXUFRP SHODIRQFRP P WKHP D LOIWAVFUNRY SHIP VWM HYRQD U DOG\RWKHH \MIARDAXA NI HYDUH L
SHIP LWHG SXUXOQARWHH SUWAMP VR \WHCBSIFCEGILY. DG DI UH-P HOMKEMRAMR DD \WMIP VDQGFRIAMRQYZ KIFK RXUFRP SHODIRQFRP P IWHP D IPSRH L B\ JUVRU
SXUXOQMR DGRP HAF UHDIRQ/RGU RU UL \RD3HP WWGS WIGH DVGHIQGX@ERU  , HWHERP SHODMRQ3@MYD  LQHIK FDH \NEVRWRDQ WP VOG
FROGURQ/RXUFRP SHODIRQFRP P IWWHP D LP SRHSXOKOQARWHH SWAMP VR DO DGDIUHP HOAS EHHIADY WBQMHIH RURKHUSHYRQFRDIP 1QY D) WKWXQEHU
RU ,FHIIYHERP SHODIR3MO! P RUKURXIK D) SOMASOQZ LOEH\XEMAAR DDOMP VOGGFRAWRYR RU |, (FHWH&RP SHODIRQ3@OOGO) ¥ 06
DIUH-P HQAZBSTFCEGIVR \WAK SDMALSOOM] F-BAD/RKHZ MHGHMP LGHGE. RXUFRP SHODIRQFRP P IWkH DQG\R Q) DEAMRIDOMP VIQGFRAWRY/GHP HGHHRDY RU
CSSURSUDME! RXUFRP SHODINRQFRP P LWkH

$ZDB/XTHRU | FHOMMHERP SHODIRQ3MQJIHHIED Z L@EHIUDQMEZ MKRAD WXL HYMKDAKHSOMASIED. FRMGHDIRQIQWHIRP R FDKRU
SURSHW | RAWHJIUDQNVDY A XMKHG | URP \WHH HIVH - H F-BARWHH \WOAMTXUGE, @Z 2 XUFRP SHODINRQFRP P WWHP D KRZ HYHU JUDQATZ DLB/IQH FKOQIHI RURKHU
ZOGXEGURU  ,(FHOIVHERP SHODNRQ3@MY [ DB/ XQE-URK-UGRHIVHSTIVR RXUSRP D). RURKHUUKWAR SD P HQWURP RXUSRP SO DQGP D JUIQATZ DB/
LQDEAWRQWR OGLOWNIEP Z W \KAK RMHULY DB/ WKWRURKHULY. DB/

$FRHBLDIROR 9 HAMY) & KDQIHLQ&RWRO
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6XEMANR FHIBIQ TP MR RXUFRP SHODIRQFRP P WWHP D LQLWGMVAUHARY DFFHBLDM\KHH HAMEON WH@BMQ) R UAMMANRYY ROWHH SWDIRQR GH HUDCRU
YHAY SHIRG/R D) I OGIUQMXGELURU , FHIYHERP SHODIRD3MY , QWHHYHIAR D2 AKOQJHIQFRWRO R RAUGRP SI) DVGHIQGXQ@EIRU , GRHOYH
&RP SHODIRQ3@MYQ  RXUFRP SHODIRQFRP P WWHP D LQIMRBIGVAUAIRY SURYIGHWDVL D) \WRAN RSWRQRUMKRAN CESUHADIRQ UL KWKDAZ D/QRIBBYRAO YHIMG DG

H HAMEGIDAKHWP HR \KH? FKDQIHLOFRQARD Z L@EHRP HLP P HADMD YHGOGGH HAMEG! 1L OQ UAUIRNR)Y GHHUDOR \HABP HOADQG | RUHWMUHFRQEURY/
CESOFEGIVR DUMMPAG RN [ G UMMPAG\REN XQUWIY. D RURKHUREN EDHG LY UG \KEMPARD R I XMUHVHYLFHUTXUP HONZ LOMBVHDQG\KFK 7 DB/Z L@EH
GHP HGIX@ YHIAG OG5 UL Z M UAS-RAR D) RAMBEQ) [¥ DLG\KEMAAR CFKLEYHP HOWR SHURUP DFHI ROV DG RURKHUFRQAMRYY KK [ DB/Z LOKDYHEHHQHIHS
DQGSD CEGIEDHGRQDAKIHYHP HOWR SHURUP DFHI RO RUEDHGXSROVILHABHURIP OFH HWHULQI X@RUSUR UDBEDHGROWHSRWROR \KHSHIRP DFHSHIRGFRP SBIMG
DVR \KH: AKOQIHLQFRQIRO

6XEVAMRDD P MMRVARQEGQHGIORU |, FHOAH&RP SHODIRQ3MQUHDY RWHYHANY R [ DB/IQWHHYHAR D) P HIHJ P DOCP DARQ DUWIQIHP HOW
FRORIEDIRQRURKHUUARUI D] DARQLOZ KLFK RXUERP SIQ GRAVQRAKIYLYH RUQWHHYHOAR D0 2 FKOQIHLQFRQIRD  XQGHUHWHUHYHAMMDQLRNRQYH FOMYHD | RUKH
SXERHR AOYILQY WHGERP IFGIR RXUSRP SDQ OUHH FOGHG  \WHDIUHP HABHIY \R\KFK WIQWTRNRQ DG RURXURRP SHODIRQFRP P LWKHP D SIRIGHIRU L \KH
FROMDIROR WHRAMBOAQ) [7 OB/E. RUSRP SIQ Ll RAUSRP SO LVDVKYLYLQ) HOMY L \KHDWAP SINRQRNXEVMMNRDI RURMERAQ) [ DB/E. WH\KYLYIQ) HMY
RUWSDHOARUMEMANY SOMOAMRWHSIRMRY/FRQEGGIORAU , (AHIYH&RP SHODIRQ3@Y UL | X@H HAMEOY RUYHAY DOGOFFHBIDMGH SIUDMRQR \KH
RAMBAQ) [ DB/ RU LY \HABP HOAR WHYDDHR WHRXMEDAQ) [¥ DB/LQFDK RUFDK HIXLYDBWRURKHUSURSHW | RTBZ HSE\ FDGFHIMRQR KK [Z. DB/ 7KH
IRFIRQ) CRMRQVP D BHVINHDZ LKRVWHFRQHNRUDIUHP HOWR DSDMASIOAORU., FHRWH&RP SHODIRQ3MQOGGZ WWRXID UHTXLUHP HAKDATDKFK
SOMASTONV EHWHDMG FROAAI®

2 \IHJS GXWR HONV

SEHRU  ,FHUWHERP SHODIRQ3MY RXUFRP SHODNRQFRP P WKHLY DANRU HE\R P DNH DGR HOMRWWHWLP VIQGFRAWRY/R  DOGWHRIMUDLFOGG
1Q Z 06V L LQUFRIQUROR XQAKDRUGRUHPXUG) HYHW LGFOGQ) Z KRR WIANRQ CFTXAMUWRQ/DOG AVGRIMRY/R EXMGHAAYOGDAAN O HAMY RXUSRP SDQ M)
WEMADY RUDD BAMCHVXQW LL LQUASROHR FKOQIHVIQISSIFEEGIQY V BIXOIRY/ DFFRXQIMY) SUCHASGV Wi UDMYDGUIXMIRYY RUBMCHVFRQEMRY RU LLL 1Q
YIHZ R RXUFRP SHODIRQFRP P WKHIVDAAAP HUWR WHEMGHV DA\ R RXUSRP SI) D0 \WEMADY RUBMQHWXQWSHIRP OFHR FRP SIUTEGIRLI D] DIRY/
HRQRP LF DG EXMCHWVFRIAMRYY SHYIRICEHIRP DFHR DSOMASIQMRUIY. RKHUFLURXP IRV GH-P HG UHDYDQMKXEMAMR \WHOMY XBVR \WH1 < 6( $ P HIFDD

$ P HXP HON7 HP LODINRQ

2 XUEROGR QURRYP D [P HG OOMJ \KSHIG QVFRQMXHRUMP LCDMRXU , FHMYH&RP SHODIRQ3TQRUMHDAKRUIMY R RXUFRP SHODIRQFRP P LIWH\R
JUQNZ DVXQEURU , (FHQYH&RP SHODINRQ 3@ Z WRAWKHFRQHONR VKDUHKRTH Y RUSDMASTONV RUEHH LALDUHY H F-SVAKDAKDUKRTE-UDSSURYDCP XWAEH
RAMIGHSIRUDD. TP HIGP HWRUDGMDINROLL \XAK CESIRYDOY UTNXLGE. @7 RUGIXDINRORUXQE-UWHUXGVR D) WHANH AKOQIHRUTXREMROM VP RQZ KIFK RXUSRP P RQ
6KOUW/P D \WHDEHOMMGRUTXRAG SIRVIG-GWDAM F-BAD/RKHE DMHSHP WWGE RU , GRHYHE&RP SHODMRQ3MQRUD) CESIFCEGILY. DG DI UHP HAZ NRXVHRH
FROHQR DQO | HANG SOMASIQMR KK CRIRQE! RAUEROGR QURRYP D P DAUDD COGOGYHYHD O HAAKHUIKWR \XAK SDMWASTOAXQEHWHWMP VR D) SUMRAD
JUDQAGOQGRANBEQ) [7 OG 2 XUFRP SHODMRQFRP P WWHP D Z DYHDD FROEMRQYRUUKWXQEH RUCP HG DOMJ \KSHIG QVFRQIMDMRUP LCDM D) ¥ DG
SUMRA® JUQMEXQERU , FHYHERP SHODMRQ3@MD DGIQ [¥ DGDIUHP HOAHDNY) \WHHR H A-BWDVRKHEZ DHSIRMIGGIORU , (RHIYHERP SHODIRD
300 SRMG-GWDAM A-BAVRKHZ DMHSHP WWGE, RU , (FHMYH&RP SHODIRQ3MQRULY D5 DI UHHP HIVZ IKRAWKHFRQHOAR DO HRAMG SDUASTOMR \WRK CRARD
B RXUFRP SHODIRQFRP P WHRURXUERDGR GUHRRLYP D P DALUDI) DQGOGHYHD O HAMHWIKWR \KAK SOMASTOAXGEHAMP VR \KFK 2 DG

22X FHOWYHERP SHODNRQ3MOZ LAOOMP ((DMDMHHIMHR L \KAK WP HDVQR&RP P RQGKDUAUHP DQDYDMEG RUMMIFHXQEHRU |, FHOAVH
&RP SHODIRQ3@MY L WP LDIROR RAU , (FHOYHARP SHODMRQ3@MOE RUERDGR GQUHRRY RU LLL WHWQK DQQRYHYOY R WHEMRQZ KIFK RAUNKDHRTHY
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DSSRMGRU  , FHRIH&RP SHODIRQ3MQ $ Z DB/RAMBEQ) XSRQWP IDIRQRUH SUDMRQR RXU-, FHWH&RP SHRDIRQ3MQZ LA DQLQH | HAKQMDKH
KDYHEHHQH HIMVHGRUMP LCDAMG RUKDYHH SILHG

2 XWIBQAQJ 568 V* IDQMWRRXU( [ FXAWH/DQG' WHARWXQAHURU |, GHOIYH&RP SHODIRQ 3 @Q
7 KHIRTZ LQJ \EEGIVKP P DU HAKHRANMBAQ) 568 VKHBE RXUH HAXWH/DQGABRRYDVR 0 DK

1XPEHJ ) DO DUNHA® DOH 1XPEHJ ) DWO DUNHA DOH
* LDQW R 9 HIWMG R 9 HIMG R 8 QrHWMG R 8 QrHWMG
1DPH ' DM 568V 568V 568V 568V
([ HDM¥HY
VBRI 2 2

0 DKHZ 6LP S\IRQ 2 2
5\ DQ3WOP\ 2 2
1HOBOG 2 2
0 D R6RKP LGV
AR

" HERUK YDA
3HMJ7 IADP RQM

3IHIH3HMIWE
YL \ FK

N ONNNN
N ONNNN

5 HBUAHQV\KHI DUP DINAAYDOHR WH568 VDVR * HRPBU EDHGRQWHI DUP DINHAYDOHR RXU&RP P RQ6KDW/DVR \WHAMR JUDQN

8 QBWRNHZ \HIGEFDMSLOWH\BEGICERYH WH5 68 VUH GRAG KHH YHINDI XOXSROWHHIMHUR L \WHH SUDAROR WHERN XS DIH-P HOVHOMIGIQR B RXU
QURRLYDGGH HHAMHYZ W WHXQEHZ UMY LQFRQGHRNRQZ 1\ RAULQUDOSXEF R THIQY DG 1L \WHRGH\ HOUDQQRYHIDY R \WHFBMQ) R RXULQUDOSXETE
RIHIQ) VKEMPAR \WHVKAK QUHRRLIVRUR | LFHIV FRQMD-G VHYLFHZ LW RXUSRP ST WWURKIK \KFK DM

7KH5 68 VUH GRME KHH YHWHMG LI RAUHNDXBOADFKH/HYHY M P RQKVIURP \KHAMR JUDQWV
7KH5 68 VUH GRMS KHIH YHAMGLQI RAUHNXBOTNXOIM® WDEHHY1URP \WHEDMR JUDQNV

6VRAN 2 SWRQ3@0Q

Q  ZHDFRSMGRUBWAN2 SIRQ3MY Z KIFK Z HUH HARD/RXLP 6\RAN2 SIRQ3MY  SXOKOQAR Z KIFK Z HIUDQMS\R\WHGQUHRRLY H HIXAMWHY R I LFHYDG

HP SE VR DGFRQXAIOMR RXUERP SO0 RUDQDH IADAMR RXUSRP S0 WHAN RSWRQ/AR SXUFKDHRXUSRP P RQBKDWY ) RTBZ L) WHDGRSWROR RAU, FHYH
&RP SHODIR3MY RQE. WRAN RSWROLY. DB/ Z LAIEHJ UDQMG XQGHURXUB\RRN 2 SIR3@Q KRZ HYHU RAMBIEQY WRAN ROWRQ/SUHYRA® JUDQMGWHIHKQE-UZ LAFRQMH
LQIX@H | HFWQCAFREIFHZ W KHUH LAY \MP

$CP LQVDIRQ
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2 XUEROGR QURRYKDYGALI DM RXUFRP SHODNRQFRP P IWH\R 0GP LOMAURXUB\RN 2 SIRQ3MY 2 XUFRP SHODIRQFRP P IWHHKD/WHDAKRUMY [P R RiHU
SRZ HY \R GAMP LGHWHMP VR WHWRAN ROWRQLY DB/ LFXAQ) WRIQMBUHMHWLIP VR RXUB\RFN 2 SINRQ 3 M0 QG WHUHIDAG\WRAN ROWRQDI UH-P HON

GVREN2 SRV

2 XUB\RN 2 SWRQ3MQSURVGHG | RMMHIUDNR RN RWRQY/ 7 KHH HIAVHSUFHR - DODWRFAN RWNRQYJ UM XQEHJRXUG\RFN 2 SINRQ3 @R Z DV UHNXUUHG R EHDABDWV
HIXBOR\KHI DUP DINHAYDOHR RXUSRP P RQ6KDW/RQWHEMR JUDQA7 KHWLP R DUWRRNRSWROP D (R FHG \ HW/

) RIBZ 1) WHWMIP LQDAROR WHFRQIMXRXVVHYIFHR DUHASIHQAR DWRAN RSWRQLY. DG WH UHALSLHQAY MRFN RSWRQVP D BEHH HIAMHG \R\KHH WAYHIMG | RUMH
SHIRGR WP H\VSHA LHG LOQ\KH DESTFACEG WRAN RSWRQ DI UHP HWAH RZ HYHU DMRFN RSWRQP D QRAEHH HAM-GO\WUWHH SUDNROR IWVWLIP

7 DQMHIEHONVR 6\RFN2 SWRQV

2 XUB RN 2 SWRQ3@Q D7 VI RUWHWIM HUR WRAN RSWRQLY OB/R® B Z LODGRIWWHOY VR GAAHNIGAWMEXWRQ 2 QO DTXDDMG\XFHAVRMDG-HDHG
UASHYR DMRANRSWRQP D H HAMHWWHK 7 DGZ MIQWHHDMHUR L ROH\ HUIR®Z 1Q) WH@MR \WWHGDK R WHUWHASIHOAMG L WHH SUDNRQAMR \XFK WRAN
RSMWRQLY DG

&HIBLOS GWWR HOV

, QWHHYHOAR FHYSIQFKDQ HVIQRXUFDSMIT) DR LQRGHMR SUYHNOMUIHP HAR \IHEHH IWRUSRMMDCEHH IWDYDOEGIXQEHURXUB RN 2 SIRQ3@0 RXU
EROGR GUARRLY/Z LGP DNHDEWWE HOMRWHQ® BHUR &RP P ROGKDUA/\XEMRAMR RANBEQ) WRAN RONRQLY. DB/ \WHH HIFVHSUFHR RAMBOGEQ) WRAN RONRQLY. DB/
DOGO0 . RKHLP VAKDABTXLUH DG HOADVGAMP IGHGE. BRIGR GURRY

&KDQIHIQ&RNRO

2 XUB\RAN 2 SIRQ3@QSURYLGAVWDAQWHHHOAR D &KDQHLQ&RNRO R RXUARP ST HIFK RAMBREQ) AN ROWRQLY. UG Z L@DARP DD YHMIQGEHFRP H
H HAMEB! 8 QG-URXUG\RAN 2 SIRQ3@0Y D3 &KOYHIQ&RWRO P HIY/ L DVINRYHUEG DVGH IGHGLQWHEHRXUMEYS FWV2 QELIR  Z KLFK LVAKFFHW XCALQDFTXLUQ) RXU
&RPPROGKIMY L \WHFKDQHR FRQMRCR RXUERDGR AURRY/UAXGNY |URP WHHBRIROE, RAUNKIUKRTEHYR GWAKDQDP DU R \WHSHIRQVGRP LCDAGI RUHBRIRD
B RUERIGR GUARY LU WH\OBIR DORNEWEQM DOR RXUDMN LY \WHVOB! H AKOQHRURKM-UGVSRMROR DP DVMUMY R RAURAMBREQ) &RP P ROBKDUVIQD
QI GDQLRNRQRMIN/R IHDAGWIQOAIRY, Y \WHAMWROMROR RUBMGHNVRAKHINXENROR RAUDKHV YL DP HIHJ CP DOCP DARQRUDUDYIHP HAR RXU

&RP SI) LODWIQLAMRQRUVAINVR WIQLRMRVIQZ KIFK RANKIKRTHY UFHYHEWWID R WHRAWBLEQ) WKDMWR WHQZ RUFRQMQ) FRERDIRD RU YIL \WH
CDFDAVMRY ARG RUQABR® WURKIK RHWIQLRIRQRUDVAINVR WIQIRRY B\ 0Q SHYRQRUHQW R DQDJJUIDAMR PRMWID R RURMWEREQ) &RPPRQ
BRIV

3@Q$ P HXP HWDQG7 HP LODNRQ

) RIZ Q) \WHOGRSIRQR RU, (FHOIWH&RP SHRDIRQ3@MY Z HAREIHIIUIQAI). GHZ \WRAN RSWRQV LY. LB/ XQG-URXUBVRAN 2 SWRQ3 @0 + RZ HYHJ RXUBVREN
2 SIRQ3@MQZ LA DQLQ STFH G FRMXHR EHH | HRRYHR JRYHOWHWMP VR DORAMBIEQ) WHAN ROWRQ/SUYRA® JUDQAG\KHIHKQE-UXQICDIVKAK RANBIEQ) RN
ROWRQ/KDYHEHHDH HIVHG KDYHH SWHG RUKDYHRKHZ DMHEHHQWMP LODMG $ GAMRDD RUBRIGR AUHRRLYKD/WHDAKRIM \R DP HIG \MSHIGRAMP LCDMHDMHIRXU
HVRAN2 SINRQ3@MD SIRVIGHS KRZ HYHJ \WDANKDHRTEHUDSSIRYDOY BTG Z MMOQ P ROMVHKMHUEH RHRUDNVMWHDERSIROE. RUERIGR GUHRRYR DUAROMRY
DRI LQ) DO CRARQ\KDAP DMUDID LGRHDAARHEHH IWOFRXQ) R SOMA.SDQVXQEHURXUB\RAN 2 SINRQ3@0 + RZ HYHJ RUERDGR GUHRRYP D [P HIG\WH\MP VR RXU
GWRAN2 SIRO3TRR AR SO Z W\KHUATXLUP HOVR [ CSSIFCEGIUIXDAY DAKRINW RUD/DUAKOWR FKOQIH/IQWHSRIAH/R \WH1 < 6( $ P HIFDQUHDY R RAN
ROIRY/ Z IWRAWRBIIQQY \WHIOSSURYDOR RANKDUHRTEHY ) XUWHIP RUH XQG-URXUBVRAN 2 SIRQ3 @0 (R P HIZP HOMMXSHMRQRAMP LCDIRQR RXUB\RAN2 SIRQ3 @0
PD DSAURUP SDUM)
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WIKWRUREDI DIRQVXQEHUDR. WRAN RSIRQLY. DB/ SUHYLRXAD JUDQMS Z IWRXWMHFRQHR \KFK UHALSIHAR KK RN ROWRQLY DG
B\RFN 2 SWRQV* LDQWG\RRXU( [ HRMYH/DQG' LLHRRLY XQGHURXUB\RN 2 SWRQ3@Q
<HU( Qa5 HRPHEHJ
: HAGRWIDQAR DY R RXUH HRXYHY/RUGUHRRY/DQ  WRAN ROWRQLY. DB/ XQEHURXUB\RIAN 2 SIRQ3MQGAUQ) \WH\ HIUHGHS' HAH-P BHU

2 XANBEQ) 6WWN2 SWRQ/
7 KHHZ HHQR RAMBEQ) AN RSMRQVKHISE, RXUH HAAWYHY/DOGAUHRRYD/R ' HHP BHU

" HHUHG6KDLH8 QY8 @0

,Q-XH ZHOFRSMGRAU  HHWHGEKOHS QVB@Y 06 LQO D Z HDP HIG-GOGUMBMG\KK ' H HIMG6KOUHS QUBMY Z KIFK DY/OP HIGHE DG UMBAG
ZHUBHARD/RAP' HHUHG6KOMHS QUMY SXOXOQAWRZ KIEK Z HIUIQM\RWHGALHRRLY H HAYHY R 1FHYDQGHP SR HVR  DQG FROXGEQIVDQGRIMHMHYIFHSIRIGHY
R RXUSRP SO RUDQDHLADMR RXUERP SO GH HWMG\KOHXQW Z KIFK ZHBMHARDY/?' 68V ) RIBZLQ) WHDGRSWROR RU |, (FHQIWH&ERP SHODIRQ3@Q QRQZ

' 68 ¥ DBVZ LOEHIWDQAGXQEHIRU  HHIMG6KDHE QUBMIR KRZ HYHJ RAMBEQ) ' 68 VSUIHRA® JUDQMSWHIXQEHUZ LOFRQIMXHIQI XTH | HFNQDFFREDGRHZ W WHU
H LY \MP V

$ G LAVDIR)

2 XUEROGR QUHARY KDY G-I QDG RAUFRP SHODINRQFRP P IWHVR D3P LOWMURXU HHUHG6KDUHS QVB MR 2 XUFRP SHADNRQFRP P LWHH KDY WWH DAKRUIMY [P RQJ
RKHUSRZ HY \R GHMP LLHWHWMP VR WH' 68 ¥ DBV L(FXAQ) \RIQMBHAKHWMP VR RXU  HHIHG6KDUHE QVBMRDIGWHUWHDMS' 68 DIUWHP HOV

' 68V

,QIHHIDOZ HZ LHHP YHIMS' 68 VKHBE DKRTBHIXSRQVXRK KRBHUR-DMQ) \R EHDAUHRRU H HHXAMWH R [ LFH) RUHP SR FHR RUFRQXGRQNRURKHMHYFH
SRVIGHMR RAURP SR RUBQDOTLIDMR RAUERP D) RUXSRQWHGDK R VXK KRGHU LQH FKBQIHI RAWHIMMOFHR RAUERP P RQ6 KDUA/ W \XFK KRBHURQWHEDUVR
RH&RP P RQ6KDHIRUHIAK YHAMS' 68

2 XNIBQEQ) " 68 VYHWNQCFFREFHZ W WP \VOGG FROGURYY HABEDKHGE, RXUFRP SHODIRQFRP P IWKHDAKHIGP LQWMDRUR RXU  HHHGEKOMHS QU3 @0

7WDQMHOEOVR ' 68V
2XU HHUHG6KOIHS QVB@QOIEZ VIRMHWIIHUR * 68 VR B Z OOIGRMHOZ VR GARHNDIGAWIEMR)

&HIBLOS GWWR HOV

, QWHHHOAKDADAYIGHG REHMOQDMWRANAYIGHG LVGFOIHG DG SDGRORXUSRP P RQE6KDWY KRGHYR ' 68 VZ LOEHRHIWSZ W DBAWRIDO 68 VHIXBOR
\WHTRIHAR L \WHWRECTEP RQAR \WHAN GGV \WWDAZ RX@ KDYHEHHQ SOGW VXK KRGHUL WH' 68 VKHBE  \IXRK KRBHJRQ\WWHAYGHIG UHFRG ADMKDG BHRAWWEAQ)
&RP PRQ6KDW GVIGGR  IL B WHP DIHAZYDOHR D&RP P RQ6 KBHRQWHAYIGHGSD P HQNEDM

, QWHHYHOAR FHSIQRKHURKDQIHYLQRXUFTBAT DARY LOREHMR SUYHWAOMRQRUHIILIHP HAR \WHEHH IWRUSRMMDCEHH IWDYDIMEGIXQEHIRU  HHWHG
6KOUHS QVBMR RXUFRP SHODIRQFRP P LWHHZ LGP DNHOEWWR HOMRWHQ® BHUR &RP P ROGKDUA\KEMPAR RAMBAQ) * 68 VDQGI) RKMHMIPY DVP D EHGHMP 1GHE
B RXUFRP SHODIRQFRP P LWWH
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&KDQIHR &RQWRO

2XU HHUHGEKIHS QVBMQSRIGAKDAQWHHYHIR D3 &KOHR &RMRO R RXUSRP SI) HIFK RAMEEQ) ' 68 Z LODARP DIFDD YHANIGGEHU-GHHP CEG!
XSROWHKRTHIVV-EODMRY 8 QG-URXU  HHIMG6KILHS QVBMQ D &KDYHR &RQMRO PHIVDQ R WHIRTZLQ) L DVIN-RYHUEG DVGHIGHELQWHEHDAUMEVS FW
2QMR  Z KIFK DAXFRHMXQQDFTXUQ) RXUERP P ROGKDUY L WH\OBIR DORNXEWEQND DORXUDKHN L \KHVDB! H FKOQHRURKHUGVGRMROR DP VI R
RXURAMBQEQ) &RP P ROBKDUIQDMQIGIMBQLAMRRMIR UHDAGWIQIANRY/ LY \WHAMROMROR RUBMCHVRAKHOTXEDNROR RXUDMN Y DP HIHJ

P DOCP DARQRUDUDQIHP HOWR RXUSRP SI) LODWIQLFMRQRUVAINVR WEQDRIRVIQZ KIFK RANKIUHKREHY BFHYHOWWDD R WHRAMBEQ) KDBVR WHQZ RJ
FRAMXQ) FRERIDIRD YL WHIFDAMRY GUHA® RUGAR® \WURKIK RHWIQLAIRQRUDVAIN/R WIQLAMRY B 0Q SHIRQRUHQMY R DQDIJUIDMR P RUHWID

R RURMBQAQ) &RP P RQGKDW RU YIL DVDUAKIR RUQFRQHAIRDZ W $ DFRQMMWGHDRIROR GQUHRRY RU % DFRQRIEDNRY P HJHJ [P DICP DIRQ

DUDQIHP HOARURKHUUHRLI D] DARQRUCFTXMMRQVLQYRLQ) RAUSRP SO RUDQ R RXUDH LIDMYDQG DERMHUFRLSR DNRQRURKHUHQMY WHQRP LGHVEP HELOWHP RIW
UHRHQAWP DD HP HQA RUP DARQALXOUR RXUERP SN | RUHBRIRQWR RAUERIGR AURRY R RAFRQAMMAMDP DVUMY R RAUBROGR GURARY

3@Q$ P HXP HWDQG7 HP LODIRQ

) RIZ Q) \WHOIGRSIRQR RU, (FHOIWH&RP SHRDIRQ3MY Z HREIHIUIQNIY ' 68 [ OB/XQEURU  HHIHGEKIUHS QUBMQ + RZ HYHURU HHIHG
6KOUHS QVBONZ LU DQLQ SOFHDGE FRMDHWR EHH I HAHWR JRYHOQWHWLP VR DORAMBIEQ) ' 68 VSUMRAD JUDQMG\KHIKQEHUXQIDIWAK RAMBEQ) ' 68V
KDYHEHHQVHAMBG RURKHZ VAWLP LCDMG $ GAWRIID  RXUFRP SHODNRQFRP P IWWHKDVWWHDAKRUM \R CP HIG P R\ DOGAKDQHWHSUIRMMRQ/R RXU HHUHGEKOUHS QW
3@0 SIRIGHG KRZ HYHJ\WDAID CRIRQWDIZ LA L. P DMUIDD LFUDHWHEHH IWXQEHRU  HHUHG6KOHS QUMD RU LU \MP LDMRU  H HIHGEKDHS QUBMD Z 1@
UWINXUHWHISSURYICR RAUBRIGR GURRYDGGE U BTG D) WHANH AKOQIHRQZ KK RXUSRP P RQBKIUHDUHOMNG OOG0). RM-UBIXDRAY DAKRIMAYKDYQ)
MUMGRNRQRYHUXY DG SIRYIGHS | XUKHU KRZ HYHU WDADQ. \XFK TP HIEP HVZ LORQD EHHIHARYHLL WH' H HIHGEKDUHE QUBMINZ LAFRQMMHR P HHAKHUTXUP HOVR
SODWSK G R WHUIXDNROARKH, FRP H7L $ FWADEED RUDQ \KFAHARUSIRYIMRD

' 68 V* WIDQMG\RRXU( [ HHAWWH/DQG' LWHARLY/ XQGHURXU' HHIHG6KDIH8 QY8 @Q
<HU( Qa5 HRPEHJ

2Q HPBEU ZHIUQAG " 68 VIRGQUARYR \WHERP SIQ 7KH' 68 VYHANQHIKWATXCOMIGRKHY HYHY \RUHP ROMVIURP \RHADAMR JUDQWV
2 \WHARDQWHI RUIRQ JUIQAR GLHARY Z HAGRNUQARDY R RXURKNHUH HXAWH/RUGUHRY ) ' 68 7 DB/XQEURU  HHIHGEKIUHS QUBOQGU WH\ HIU
HGG' HPEU
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2 XA 68V
7KHIRTRZ LQJ \BEGIVXP P DUl H/AKHRANMBOAQ) ' 68 VKHBE RXUH HRXWWH/DQGFHMIQR RAUGUHARYDVR ' HHP BHU

)ou yOU
0 DNV 0 DINHV
1XP EHUR 9 DOHR 1XP EHJR 9 DOHR
9 HIMG 9 HIMG 8 QHHAMG 8 QHHIMG
1CPH * LDQN DM ' 68V ' 68V 68V 168V
([ HXWyH
B\ER VDI 2 2
0 DMHZ 6LP S\RQ
5\ DQ3WWBP\ 2 2
2 2
1HOBOG 2 2
2 2
0 DR6FKP LGN
' LHARY
" HERUDK YDMRQ 2 2
3HMJ7 DIACP RQM 2 2
oW \ K 2 2
&KUMNQ- RHJ 2 2
3IHIH3HMI U 2
2 2
5 HBUAHINVKHI DUP DNHAYDOHR WH' 68 VDVR ' HRHP BHU EDHGRQWHI DUP DINHAYDOHR RXU&RP P RQ6KDWW/DVR \WWHA@MR JWDQV

7KH' 68 VUH GRAGKHHYHAMGLP P HADMD XSRQJUDQV

7KH' 68 VUHORAGKHMYHAMDVIRTBZYV L RHWLGR WH' 68 VYHWAGLP P HADAD 1L WHVHFROIGRHWWLLER \WH' 68 VYHUMGXSRQUAFHSWR RXUSUHIP LD

( VLRGP HED' LFHHI RUKHS X\ H/3URWAADDG UL WHILCDORHWILGR WH' 68 VYHWXSROFRP SBIROR DUDQIHP HWVI RUSURWRWARQNUKANRQ LCDGAQ) | RAWH
$ X\ H/3URWFAW

7KH' 68 VUH GRAGKHH YHAMG UDEE® LOM] HIXOORBGRKHVHYHY M P RQMVIURP \KHEDMR JUDQV

) " WFRKUHR D UMD DRARQ VR UHFRYHUHLRQHRX\V® [ DLUGHS FRP SHOWDARD
1 RACSSIFCED
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,7(0 0$-256+$5(+2/' (56%$1' 5(/$7(' 3$57<75$16$&7,216
$ 0 DVRUGKDUHKRTHY

7 KHI RTRZ LQ) \BEGIVHVI RW LG RUP DIRQZ WY UASHAWRWWHEHCH LADCRZ GHYIKIS R RUR GO \KDUWDVR 0 DUK =)

t HIFK R RUGLUHARLY DG VHIRUP DO HP HQVY

% DOR RXUGLHRARYDQG\HIRUP DI HP HYADVDIURXS DG

t HIFK SHYRQ RWURXS R DIADAMGSHIRY NJRZ QB XAREHWHEHHIADOZ R RUP RHR WHRAMBDAQ) RACDY \KDWY/

%HH LADORZ GHYKLS LV GHMP LGHBLODAFREDGFHZ W WHKBVR WHG( & 7 KRVHUXGWIHHDI DAEXMEHH LADORZ GHIKLS R VHRXUMIAR SHIRQVZ KR SRAHW
\RBIRUVKOUHG YRIGY RULQYHWY HYERZ HUZ 1\ UASHRMR WRVHVHRXUMIY DOGLRFOGH\KDUA/AXEMAAR RSWRQY DG Z CUDQAMKDAIHH HAMEGIZ MQ @D VOIWJIO DWK

6XFK \KDLH/ DUHDOR GH-P HGRAMBECQ | RUSXKIERAVR FRP SXIY WHSHFHQEIHRZ GHIKLS R \WHSHYRQKRTQ) WHRSIRQ EXWRMHSHA-QIHRZ GUKISR M)
RMHUSHIRD

8 QBWRNHE MHLQAFDAGEHBZ \R RXUNIRZ GEIH DEISHYRQ/ QP HGLQWHVEEGIKDYH\VRBI YR DOGLOYHAR HVERZ HUZ W UASHRAR WHUMKDUY H F-BAR\KH
H WOARDADAKRUNY MKDFGE VSR XQE-UFRP P XQW SURSHW @Y V 1 RHR RAUNKIUHKREHYKDYLQ RUP HEXVWDAKH \KH RUWAYDH LODAGZ W DU MALHG EIRNHU
GOBURIVIQWHEMGHVR XQEHZ UMDY VHRXUMEY 1 RHR RANKDUKREHY KDV QL HMHDARMY WKWIURP REHMKDHKRTHY

7KHSHAHQEIHR &RP P ROGKDUEHH LD RZ GHGLVEDHERY &RP P RQBKDUA/IMWKHG DG RAMBRAQ) DVR 0 DK

&RP P RQBKDUH/
%-0HLADD 2 ZQHS
6KDUA/ SHAQMIH

6HIRJO DCNIHP HOADQG' ILHARLY
0 D RBAP LGN
0 DMHZ 6P SIRQ
5\ DQ3WRBP\ 2
1HOBOG 2
" HERUK YDMINRQ
YA\ QK 2
3IHIH3HMIBE
3HMI7 DIACP RQM
$ @HIRUP DQDIHP HOADQG GLHARUYDVD

JURXS QUEHSHIRY

RUP RIHBKDUHKRTH Y

& &DBMID
$: 0 ,QHWHMERPSI) ,(F
$ OHAD, QIHIF HONV RXS |, F

5HUAMHQNGWAKID R \WHQ® B-UR RXUERP P ROGKDUARANBIEQ)

%HH LALDCRZ GHYKLS LVGHMP IG-GIQIFFRIDAHZ M5 XBT G XQEHMH( [ FKDQIHS PAVS SHIRQLYGHP HE\R BEHWHEHH IFDCRZ GHUR DQ &RP P RQBKDUHVLL
WD/SHYRQKDYRINKDLY YR SRZ HURULQYHWR HVMERZ HUZ 1K URVSHRVMR \RRVH\KDLHY RUKDYWH UL KVWR CFTXUHEHCH LADORZ GOKIS DA WP HZ MQ @V

YDHGRQIQRP DIRQFRQEGHGIQDEFKHX®!  * ILBGZ M\KHE( & RQ0 DFK B & &CBMEOSWH DOIHP HW \BDQG0 V &0P HD DQHB! &RQMWVR
L &RP P RQBKIWWVKHBAWRA® B\ & &DHMIOL DM HRAUAVYBE / 3 ZKIFKZHWMHAMRD/AS &CBMD 006 L &RP P RQBKOWY
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KHGAWA® B 0 V &0PHD DQHBI 0 V' DQHBIVWKHIRXQGUDGEKIH |, QrHA HYR 1IIEHUR &' &DBMIDOGGE DAKRK 0 V' DQHBIKDY YR DOGLOM HON
SRZ HIRHWH&RP P RQBKOUWYEHH IADM KHBE & &CSMID0 V' DQHBIAVRDP VEHH IADORZ KIS R WHERP P RQGKOWWKHBE & &DHMIDH A-BWRU

DR SHHQDY LIQMWVKHIHO 7 KHDBAHWVR HKR &' &DB\UCDQGO0 V' DQHBILY  3IHFDAM 3HQKRAHEXW / RERQ: - 1- 8 QWG. IQGRP

YDHGROIQRP DIRQFRQEGHGIQDEFKH®!  * 1LBGZ LMWHE( & RQ) HEXOW B$: 0 QHWHMRPI) @ 3$: 07 $: 0 MKHIQMIFHW
DMV HFK R 6SHADCBIWDIRQV&D P OQ) XQ5/ 3 2&$<0 $1° DUG6SHADBINDIRYY) XG,,, 43 / 3 366)43 \KHS) XAV $VAKHIQMWE HOADGMHAR
WH) XQB/ $: 0 KRO/ARBIYRIMY SRZ HURYHU &RP P RQBKIUW/ DG . DUWIQNKHTE 66) 43 OG \KIW/R &RP P RQB\WAN DG

. DUDQNKHGE &$<0$1 7KH: DUIQNKDYHD — EGANU' DGO * WHXRAHDNGS GP & 6\MAMGHUDUHP HP EHYR 66&DPOY/ / & \WHIHHICSDMGHUR
&$<0$1 DGO * 3$GHY/ [P MG3DNGHIKS WHIHHICSDMGUR 66) 43 0 HWY * UHKRXHDOG6\MARHUDUHDOR FRRMY SUASOYR $: 0 7KH
DEOMWR $: 0 ,QHAFHYERPSI) ,F LV 0 DEVRO$ YHOH 6XUM 1H <RN 1<

YDHGROIQRP DIRQFRQEGHGIQDEFKH®!  * 1LBGZ LKWHE( & RQ) HEXOW Bl $ OHND, QYRR HOY URXS / 3 OGS OHND) XQG* 3 // &
FRIAHD 3$OHND  $ OHADIVWHEHH IADORZ GUR DQDIJWIDMR &RP P RQBKOWY KRGS I XQEHGZ DUIOMK SXUAKDH &RPPRQ
6KOUWV/OQG: DUWIONMR SXUKDH &RPPRQGKOWY 7KH: DUWDQNKDHD — EGANUSFFREQIO DVR ' HRPEU $OHADP D R H HRVHXS
R &RP P RQBKIUWXQEHUWH:  DUDQVS JUHP HOADQGWHH RUHLY BHBRMY EHH IADORZ QKIS R RID \KFK QP B-UR \KDWY 7 KHDGHWR $ ORADLY

D HW DANHJ UYH W) GRUSKIFDIR L/

7WDQMHJS IHRADQG5 HI WADU

7 KHWEQW HUDI HQADGG U AU RURXUSRP P RQBKIUWVIQ&DIDLV76; 7UMERP SO GFDMGDNV  $ GHIIGHBWHNY HIWEXOM  7RIRQR 2 QEUR &DID
0 + + DJGWHS 6 FRWIQMHUDIHQNVRURXUSRP P RQBKIWY/LV&RQMHDECB\RAN 7 UIMH) 7 XAWERP SO). GRDAGDN G\BMEWHV W) GRULHZ <RI 1 HZ <RI

$ FFRBQ) R RUMDM HDJHQAMD/R 0 DK WHHZ HH UFRGKREHYR RXUSRP P RQBKOWY [P RQY ZKRP DU 8 6 KRUHY LGFOAQ &HH
&R WHG@RPIGHR WH' FEROMIY 7 UAWERP SO KREQ) DODIJUHIDM R RXUSRP P RQ6KIWY 7 KHQ®P BHUR UHFRGKRTHYIQWHS QUNMGE\BMY/LY RV
WBUAHQBIMHR WHQ®P BHUR BHCH LADOKRTHY QRULY B BUAHOBMYHR Z KHMVKFK EHH LADOKRTHY DUHUAMGMGAHP 0Q. R WHH&RP P RQBKDUVDHKHBE, EURNHY
RURKHUGRP LGHV 1 RHR RAUNKDUHKRTEHYKD/QLHMHAMWRMY WIKWIURP RKHNKOUKRGHY

7RRXUNTRZ BGEIH RKHANDQDYAVFRHELOWHIEBICERYH RXURKHUI LOQIVZ W WHG( & DOGWLY$ QX005 HERWWKHIHKDY EHHD QR VLI QU LEDQAAKDQ HLQWH
SHAQIHRZ GHIKIS KHE D) P DMUMDBKREHMHRXU, 32

%  5HDWG3DUN 7 IDQLRARY/

7KHIRTZ 1QJ) DUHXP P DUH/R WBQUERNRQY RUDI UHP HOWMKDAZ. HKDYH HQMUHG LQR RUSDAASDMG LOQ Z LW UHDMWWS SO MCRH- DY ZKIFKZHDH
UHMXUUHG R GVFBRVH SXUXOQWR DESTFCER GVFBRVXUHUHNXUHP HOVR WH6 (& DQG CESTAE®& DDA COMVHRXUMAY U XDRY . DAKRUIMAY

&RQXOMY) $ JUHP HONVZ W RXU( [ HRXOWYHY

© HKDYHHQAMS-GLQR FROKANY) DIUHP HVZ W HIFK R RXUH HRAYHY RUDUAGHRAYHHQIWY O LADMG Z M\KAK H HRAWH ) RUDGAAUSINRQR \WHFRQXGNY
DIUHP HON \HHE WP % &RP SHODIRG &R SHODIROR 6HIRU0 DEIHP HIQG' LWHRARYZE ([ HOAWHERP SHODIRG  &RQKAMY $ JUHP HON



7 DEGIR & ROMW

( TXIW &RP SHODARQ$ UDQIHP HOW

- HKDYHIUBQMG RN ROWRQAR FHUBQR  RXUH HRARYHY DG AUHRRLY XQEHURXUB VRN 2 SINRQ 3 @0 G WHAN RSNRQ DI UHHP HOWHMUHG RO EHHOMHG LQR EHE HHD
XVOQG VKK RSMRGHY ) RUDGARUSIROR WHWRAN RSWRYY RXUB\RAN 2 SINRQ 3 @0 DG \WHWRAN RMRODIBHP HOV VHHE WP ( BKOUH2 Z QKIS 6VRAN2 SWRQ3@0Y

: HKDYHIUDQMG' 68 VIR FHIROQR RXUH HRXARYHY DG AUHRARY XQAHURU HHUIHG6KDUHS QVB @Y ) RUDGAVRUSWROR WH' 68 VDGR HHIHG6KDUHE QVBM0
V3, WP ( 6KDWH2 ZQHIKLS ' HHUHG6KDUHE QVB@Y”

© HZ LI UMW LRHQWHIY, DGR RXUH HIAWH/ DG AURRYXQEURU , FHYHERP SHODIR3MROIGLY DG DIUHP HOMK EHHOMIGLQR EHETHOXV
DOG\KAK UHFLSLHOV ) RUDGHAUSIRQR WK [Z DB/OGRAU , FHOYH&RP SHODIRQ3MQ VHHS WP ( BKOUH2 Z GHIKLS? , FHOYH&RP SHODIRQ3 MY’

,QEP QW $ JUHP HOVZ W RXU' LUHRR/DQG ( [ HRXWYHY

: HKDYHHQAM-GLQR DOLQE-P QW DIUHP HWZ LW HIFK R RAUGUHRARYDQGH HRAMHY Z KHIE Z HKDHDIUHGWRLQEP QI \XAK GUHRRLYDOGH HRXAMHY DI QXD

H SHQAV DG ACELONVLRXUHGLQVKAK FCSCAW VR WHI XCBUA WVEHP WGE. @7 \KEMRAR CP MGH AFBIRYY ) RUQRP DIRQUIDEQ P MMRY/R (CEOV DG
L3P QU LFDNRQCSIFIEGIR RUGURRYDQGH HOAYH/ VHHE WP % 0 HP RIDQGP DUG$ WFBVR $ WRADIRY

&HIRQ 7 WDYHY [ SHOWY

© HXVH KD @ KWHYFHVSURNGGE 700) OLQI / 3 |RUFHMEQBMGHVNDYHE, RXUP IIDIHP HOAMP  6\BRUKDMY RXUIRIP H [ HIXAWH&KOLP D VD
AQURRUR 700) OLQ1/ 3 ' XUQ) WH\ HDWHGG' HHP BHU 0% Z HIGRUHGWDYHH SHOAYSD CEGIWR 7 00) OLQ) / 3 LOWHDIJWIDAMDP RQAR
CSS lPDMY QO QDG UASHRAYHD DARHSUAYDIAQ) P DN-ADM| RUFKDUWALI QI KWHYLFHY/Z KIFK 700) OLQ) / 3 FKOUHY : HAGQRVMIQR DD DIWHP HOV
ZIW70D) OLQ) / 3 | RIVKAK KDL QIKWHYLEHY DQGZ HP D WP LODMRXUXVHR \KFK FKDUMUI @I KWHYLFHVDATQ. WP HZ LKRAWWIRIFH ) RUP RIHLQ RIP DR \HH1 RM
R RUDXGWMG FRORIEDAG | LDGRLCONBMP HOVDVR DG ROWH\ HOWHG-G' HHP BHU 0% DG1RM  \RRXUDXGQWGFRQRICDMS| LCDJRDOKEM HWD/R
DQGI RUWH\ FOWHIGG' HRP BHU 33¢] (GFOGGHIEZ KHHLQWLYS QRADCE HBRW

3RIFLHYDQG 3 LRAHEXUHYI RUS HIWG 3 DUN 7 LDQRARDY

2 XUEROGR QUHRRY KDY DERSWG DUHDAMS SOV WIQLAMRQ/SRIR.  Z KIFK Z HUH HAR DVRXUP 5 HIDAG 3DV 7 UDQOAMRQ/3RIA * Z KIEK VI RW \WHSRIAHY DG
SURFHEXUYI RAWHUAMEY. DQGOBSURYDCRADNYLEDNRQR UHDMG SHYRQWIQLRNRYY 2 XUS HIMG30WY 7 UIQORANRQ/3RIA. FRYHYDQ WHQLRAIRY DUDQIHP HWRUUHIMRQKLS
RUIQ VHUH/R MP LOUMBQURNRYY DUDQI HP HOWRUUHDMROKLSY \WDADH BTXUHGR EHAVFERHGE. XV SXUKOQWR \WH CESIFCEGIGVFRKUH BT HOVR \RH1 < 6(

$ P HUFDD 6( & CBESIFEGI&DDEDQVHRXUMEY B XDRY DAKRIMAY DOGWHISMQHN&RSRIDIR/$ V2 QRUR  LOZ KLIFK Z HRURKUKEMADY DUHRUZ L@EHDSOMA SNV
DQGLOZ KIFK DUHDAGSHYIRQ Z KIFK LFOGHRUSUGASTOKDUKRTHY AURRY H HRXWH/DGR | LIFHY KDVRUZ L@KDYHDAUHFWRULGRUHRAP DMIDOQMMWMFOGAQ)

Z WRAWIP MIRQ SXUAKDHY/R JRRG/RUHYLFHVE, RUIURP \WHUHIDAG SHYIRQRUHQMALQZ KLFK \WHUHDAMS SHYRQKDYDP DAMUIDOQMMWMQE-BWEHW JXOIDMR
LQE-EWEHW DOGHP SBR P HVWA XVR DUADMGSHIRY 2 XUDKGEWARP P IWKHZ LARYHYHHRXUS HIMAG3OWMY 7 UDQOAIRQ/3RIA 2 XUDKGWRP P IWHHZ LOUMEY. DG

UHFRP P HJG! RUCSSIRYDO DQGRXUERDGR QUHRRYZ LUV DG XGNP DMY CBSURYH DO CESIFIEGUHIAG SOV WIQLRIRY , QUANEE LQJ Q) \KFK UHIDAG SO
WIQRNRYY RUDXGWARP P IWHHDGRUERDGR QUHRRYZ L@EHINHGZ W FRQUGH I DIUHBYDQVIFW DG ALY WIRHY LFOGQ) EXWRMP DMGWR Z KHAHWH
UHDAMG SHIRQWDQCANRQLY ROWMP VARP SOUIEGIVR WRVAHWDVARX(S EHREBIGHELO D) DUP v BRI \MDQLAMRY DOGWHH WONR WHUHDAG SHYRIVLQMIMNQWWHWIQOAIRQ
2 XUS HIDMG 30 7 IIQERMRQV3RIA. VIQMGHG\R \KSSEP HOADGGLP SRHDP RIHURRXVIQMIDOSYLHY. DG CSSURYDCEIRHUHWIQWRHUTXUGE.  CRSIFCEGIQY V
UOVOG U XDIRY LGFOAQ BEXWRV
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@ LWWG\R \WHIBMQHV&RSRIDIRY/$ V2 QRUR DOG&DDEANN0 XGMDMIOQXUP HQV  +3LRMANRQR 0 LGRIWGHRAUW+ RTEHVIQB6SHADO7 LDQLANRY/

& , OMHWR ( [ SHIVDQG&RXQHD
1 RADSSTFECEG

,7(0 ),1$1&,%/ ,1)250%$7,21
$ &RORIEDMG 6\BWP HOWDQG2 WiHJ) LQDGADO QI RLP DARY
BHE WP ) LOGADOB\BAP HOW

/ HDGBUWRHEQIV
6HH3, WP % %oMQHW2 YHYHZ 2 / HIDBUWRAHHEQIV

" IMGHBY

. HKDYHQHYHUSDIGAYIGHBVRQRXUSRP P RQ6KDWY 1 HREXUWH® LQMYG VR UAMQ DODYDXDEM I XQE/DG0R I XWWMUHHIRQI VR \XSSRWRSHIDNRQY DOGWR | LCDRH\KH
JURZ W DG GHYHERSP HQWR RAUBXMCHW $ VMK Z HGR RAQMG\WR G-FOHRUSD. FDK GYIGHBY/RQRXU&RP P RQ6 KDWY LQWHI RIVHTERIXMH $ Q | XMHGAMP LCDIRQ
\RSD GYIGHB/Z LQEHP DEHDAMHAVUHIRQR RAUBROGR GUHRRY \XEMRAR CESTFCEGI QY. VOGZ LOG-BHGXSRQ [P RY RKHUICRRY RAUHLQQIYV RSHIDINY UHXOV

1 LCDQADCFRQAMRQ DOG PXUMHNDGE DQIASDMG FDK GHHB/ 2 XUIXMMCELMNV\R SD. FDK AYLGHIB/RQRXUSRP P ROBKDUVP D EHIOP LMGE WHWLP VR DO WHD RAMDEQ)
G-EVRUSUH HUHG VXU

%  BLIQULFDQARKDQIHY

2 \WHKDQDYRKHZ VHGAFUEHGLOWLYS QOAOC05 HERWIGDAHWVRW EHBZ - QR LI QU LFDQWAKDQI HKDY REPXUHG LQRXURSHIDIRQMFHWHEDMR  RUFRQIRIEDAMG
1 LCDQADOWEAP HOWLGFOGHGLOWLY$ QX005 HERW

7(0 7+(2))(5%1' /,67,1*
$ 21IHJDQG/ Q' HELY

& 0 DINHW

2 XU&RP P RQ6 KO DHOMMGROWH1 < 6( $ P HIFDD , QUGAWRY 94I] LAOD' HSRMIY 5 HHSW % 5V UBUHIY RXULRP P ROGKDWWOHOMMERO% %l LV
P DQWRANH FKOQIH XQ@EHMHWANHM PERDF 523
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) ([ SHMVR WH, WxH
1 RADSSTECED

,7(0  $'',7,21%$/ ,1)250$7,21
$ 6KDLH&CSMIO
1 RATSSTFCED

% 0 HP RDQGXP DQG$ UNFBVR $ WRADARQ

7 KHLQ RUP DARQXQEHMHFIBWROR 3 HAUSIROR 6KOUH&CEAID LQ&RP SO0 V5 HIMADIRQG\BM HMWRQ) RP ) DVIPHXEG ) IBILR IBGZ WK
WH6( & RQ1 RYHP BHU DOGLVIGFRERDMGE UHHHIHKHHO $ CAURDD \WHIQRP DIRQFIIBGIRUB WY, WP DAHVRWLQ( [KIBW  \R\KLY$ QQXOCS HBRW
DOGLVIGFRSRIDAGE. UH HMIFHIQR \MV$ QX005 HSRW

& 0 DMIDOS ROAMDANV

: HKDYHQRAMQMIGLQRDQ P DAUDCFRQMAZ MAQWHWE R\ HWSURMRWHCEDMR \MY/$ QOXOC5 HSRWRKHDQ FROMPVHOMIGLOR LOWHRA@Y FRUHR
BEXMCHN RUD/RKHZ DHGARUB-GKHMQLIQ® WP $ + MR DG’ HYHBSP HOWR WHERP SID ™ 3,\WP % 9MGHW2 YHYLZ “ 3 \WP %' LWHRARY 6HIRU0 CCOIHP HOA
DG(PSRHY 3 \WP $ 0 DVMUBKIUKRTGHY RE\WP % 5HDMS30MW 7 IDQLRMRYY CERYH

( [ FKDQIH& ROARY
&ODEKD/RU MM R H FKOJHFRMRY : HOHQRAZ DHR 0 JRYHIP HABODY V G- U XOIRQ/RURKHIGI MDMROLQ & DIED\WDABMMPEAKHH SRR
LP SRR FCBABDLFOQAQ) \WHDYDLMELQW R FDWK DQGFDWK HIXLYDBONI RUXVHEL. RXUDH LCDMG FRP SOQHY RAKDATH HRAKHUP INIFHR GYLGHIGY LOMIMVUR DONVRU
P LOUSD, P HOMR QRO UMGHMRTEHYR &RP SO VHRXUMEY DONRXIK WHHP D EH& DDADOUGRMU RUILIQW FRMGHDIRY 6HH2, WP (70 DARY’

( 7O0DARQ

7 KHIRGBZ Q) GARUSWROLY RAQMIG-G\R FROAMMMD FRP SOIMODOMYR DM FROHTXHEH/ I \R\WHRZ GHIKLS RUGMSRIMRQR RXUSRP P RQBKDW < RX
\KRXGS FRQXOV RAMY  DOYMRUFRFHQQ) WHE FROHTXHFHVR \ RUSDUMEXTUMWDNRY DvZ HOD/OQ Wi FROHTXHIFHVWDAP D DUMAXQGHUMWHOY VR D) GFOO B
IRFMIQ IFOAQ &DDDOIGYAN 1O RIRKHAM L) MUMGRIRY

70 DARQIQ&DOOED

7KHIRGBZ LQY \IKP P DY GARUEHARH SUGA.SOOS DDAEDO! HEHDOGRP H\E FROUGHDARQY SXUXCQARWKH, FRP H70] $FW& DD DG WH U XOMRQAKHIHQEU
FRIAWHD \WH3 70 $FW JHHDD CESTFEGIVR DQLOYHWRLZ KR CFTXUHG\WHE RP P RQBKDUYDVEHH IAOCRZ GHUDQGZ KR |RUSXUSRAVR \WH7 ] $ PADQG DADTUHBYOQNV
WP HY KRI\KHE&RP P RQ6GKDUYDYFSMICBURSHW GO DALLP VG Z MW WHERP SI). DOGLYQRAD LADAGZ MWWHERP SO) D3+ RTOH)  * HHI® \WH&RPPRQ
6 KO Z LOUEHFRQUGHHG\R BHFCSABCSURSHW \R D+ RTHUSURYLGHGWH-+ REHUGRQRATFTXUHRUKRTSWHE& RP P ROGKDUAVIQWHFRUHR FOW L) RQDBEXMCHVR WIEQ)

RUGHDIRY LQVHRXUMWAY DG KDV RATFTXLHGWHP LORGHRUP RUHWBQUIRNRQY FROUGHIHG\R EHDQ DEHMHRUFRFHQLOWH@MMHR WIGH
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7KMV\XP P DY GRAVGRAZSSD WD+ RGHU L \WDAYD? | LOGADOQWNMIRY | RAKHSXERA/R \WHP DN R P DNHAXGVFRQEIGHGIQWHT O $ FW LL \KDAVD
3\GHALLHG | LODADO QARG D/GHIGHSLOWH7 O $FW UL DQLOMIQZ KK RUZ KRH&RP P RQGKIUA/Z RXGEHD B WKHIMLOYHWR HQVD/CHIGHGLOWHT7 T $FW
LY \WWD/KDYP DEHDI XGARIORXUHR WERWY HPRANRQXQEUWH7 D $ PAR UERWODPXAUMR REHDOWHEDDEMPUWHER Y \WDXKD/RIZ LAOHIMIQR D
3 GHUYDIYHI RZ DG DI UHHP HOVRUD® \ QNHIF GASRINRQDUDQIHP HQV HORK DVGHLGHGLOWH7 O $ PWZ MY URSHRARWWHERP P ROGKDBY YL \WDABFHYH/AYIGHIB/RQ
WHERP P RQBKIUWH/XQEHJRUD/SOWR D AYLGHIG UHQBCDUDQIHP HQWV DVCH IGHEXQEHWH7 O $ FW YIL WDAVD? I RMIQDILIDM  DVGHLQHGLOWH7 D $ FWR D\ SDHU
WMG-DNQEDTED  YILL WDMD/IFTXUHGERP P ROGKDMRQWHH HIAVHR DWHAN ROMRQRUSXUXOQAMR D) RK-UHTXW EDFHGHP SR P HOWRP SHODIRQSOD I WD
H HP SWURP \Bf XQG-LBOWY R \WH7O $PVRU[ \WDAVDSDUGHIKLS 6XFK + REHWAKRXG FROKOWHURZ QWS DOMMRYZ W UASHRMR DQLOYHAR HONQWHERP P RQ
BRIV

$ GRNRIDIFRQUGHDIRYY QRABVRXWHGKHIHQ P D BHOSSTFEGIWR D+ REHMDAYDFRSRDMRQUAMGHADE DD DQGWDAYRUBHRP HY RUGRVQRAGICDADP IV
G RUSKERHVR WH7 D $ PAZ W DFR SRUDIRQ UMGHONQ& DDEDWDAYRUBHRP HY DVSDWR DWEQERMRQRUAYHARNVHIEYR \BQRNRQ/ RUHYHOMWDACFOGA/ARH
CFDAMMRQR WHERP P RQGKIUA FRQMRIBGE. DQRQ UMGHEHIRQRIIURXS R QRO UAMGHYVEHIRQY/(RIG-DIQY) Z W HIFK RKHUDADLP VBRI | RUSXBRAVR WHE IRMIQ
DILIDMGP QI XBVIQVRIRD R WH7D $ PABXEK + RCHY\KRXTS FROKXOWHURZ QWY DEYLRYZ LW UASHAMR \H SRIMEBICSSIFDIROR \WHHUXGY

, QOEANRY WIV\KP P DY GRVQRATGAAMWHG-GAMEONV R LQMMWE D+ RE-IZ KRKD/ERURZ H5P RH RURKHZ DHLGRXUHG G-EWQ FRQGHANROZ WK \KH
CFDAMMRQR WHERP P RQGKDUY

7KW\XP P DY LVEDHGXSROWHSIRVIMRVR \WH7 D $ FARXUH-Q® LQIRIFH DOSHALLE SIRSROMR P HGWH7 [ $ PARDAKDYHEHHDSXEQFD DORXEGE RURQ
EHKOD R WHO LQMMIR ) LGDFH &0 SURMRWHOMKHIR  WH2 3URSRVHGS P HIP HON DG FRXQHIVXQE-IMIEQ) R \WHPXUHEXEDKHE OGP LQVADAYHSRIAHY
DOGDAHMQ) SURMAVR \WH& D5 HHXHS JHR  285$° P DCHSEIFO DDMEGILQZ UMY SURMR\WHAMKHIR 7 KMAKP P 0N DAXP HAKRH3URSRIHGS P HIGP HOV
Z I OFHHIRMSIQWHIRP SURSRHG KRZ HYHJ QR DAXUIGFHFDQ EHILYHOWDAKH3 URSRHG$ P HIEP HOVZ L@EHHIRMGLOWHIRP SIRSRHS L DA 7 KM\KP P T LVCRW
H KDAYHR DOSRWMEG!E DDA HAHDAGRP VI FROIGHDIRY/DG H AH-BWRMH3URSREGS P HIEP HIWV GRAVQRATNHLQR CFFRXQARUDQIALSDMOQ AKOQIH/IQQ@Y. RU
\KHDGP LQMIDAYHSRIFLHVRUDAHMQ) SURMWAVR \WHESS$ Z KHKHUB. GIMDYH JRYHIP HABCRUMARDOTRNRQRUGHAMRY QRUGRHVMWATNHLQR DFFRXQABUIRVICADD
WUMRIDORUIRIHIQW FRUGHIDIRYY ZKIFK P D GLTHMIQULEDD® 1URP WRHAVRAMHGKHIHQ

6XEVMAAR FHISIQH F-BURQAKDAHQRAAVAWHGIQWMKP P DY |ROMHSXUSRAVR WH7 D $ PADTIP RQVUHDIY \RWWHIFTXAMURQ KRTEQ) RUAVSRIMROR
&RP P RQGKILY LFXAQ) GYIGHIB/ P XWEHGHMP LGHGLQ& DDA GRAILYXMQ) \WHUHBYDQW FKOQIHIDMGHMP LQHGIQDFFREFHZ MOWHT O $ FW

7KM\KP P DU VR DIHH.DOCDMUHRD DG LY QRAQMOGHE VR EH GRUMKRX@S IMEHFRQMXHG VR EH GIDCRUMY DEMFHVRDQ. SDUMX@UKRTGHJRJSLRSHARYH
KRGHUR &RP P RQ6GKOHY DQG QRU-BLHHDARDYZ I LHSHAYRWHLGRRP HVE FROMTXHOAHARDQ. KRTHURUSLRSHRRYHKRTEHUDUHP DGH & RMHTXHOD  KRGHY
DQG SLRSHAYHKRGHI/R & RP P RQGKOUH/AKRXTS FROKXOWNHURZ QW DEYLRYI RUDGYLFHZ IW UASHRNRWHW] FROFTXHFRWIHP R DFTXILQ) WH&RP P RQ
6KDLHY KDYIQ) UHIDUG VR WIHU SDUARX@URLFXP MR-

+ REBH/5 FIGHONQ & DDED

7KIVSRWRQR \WH\XP P Y CESIHAR D+ RTGHZ KR DADTUHBYDQMP H/ | RUSKERAVR \WH7 [ $ PADQGOQ CESOFCEGILGRRP H WDV RUFRQYHQIRD LVRULY
GHP HE\R EHUMG-OAQE DD D& ODANDS5 HIGOM RTH)

&HYIQ& DIDANDS5 FUGHM RTHYZ KR P LIKWIRARKHZ IVHEHFRQUGHUIHG\R KRTS RXUSRP P RQ6 KO/ DV FCBAMIOSURSHW P D LORHWIQRALRXP WY EHHON@G\R
KDYHVKAK &RP P RQ6KDUA/ DQGDTRMH-U & DDEDQVFRUMIY  DVCHIGHSIQWHT L $ FW RZ GHGE KK & DDAD0S5 FUGHIM RTHYIQWHY DNRQ\ HIUR WHHBRIRQDQG
00 \KEVHTXHQAS] DARQ\ HU WHDAG DVFCBABCSURSHIV E). P ONGQ) \WHLWHYRFEEGIHBRNRSHIP WKGE. \MEV-RIRQ R WH70 $ PASODADDS RGN REHYNKRXS
FROXOWHURZ QU DGYLRY U DUAQ) WHDYDLMELQW RUDGYMELOW R MY HBRIRQ
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" IMGHG/RQWHERP P RQBKDUH/

" LYIGHIB/WFHYHE RUGHHP HEWR EHUHFHYHGROWHARP P RQGKOUY/E! D&DCDADDS FUGHA RTEHZ KR LY DQLQAYLGOD RMHADQRHYIQWKWN Z L HHDED EH
LFOGBLOVKK LA YIGOWVLGFRP HDQGZ LOEH\KEMPAR WHJIURW XS DOGAYIGHIG\  FUEWXOV DSSTFCEGR\Y CEGIAYLGHIB/UFHYHGI URP W CEGI& DDA
FRBSRDIRYY [(FOGQ) \WHHXOFHGIJURW XS DQGAYICHG\E  FUGWXGVCESIFEGIR D) AYIGHIE/GMI@AGE. XVD/2 HIEGIAYIGHIDY LQIFFREGFHZ WWKHT7
$ FW7 KHIHP D BHCP MIMRQY/RQRXUCELOA \R GALI DMG YIGHIG/D/2 H L EBIGYIGHIB/

" LYIGHIB/UHHYHE RUGHHP HWR EHUHFHYHGRQ&RP P RQBKDW/E, D&DDADDS5 FUGHIM REHMDAYDFR SRIMRQZ [AEHLGFOGHGIQARP S \KHFR SRIDIRIV
LCFRP HI RUD\S DARQ\ HOUEXWZ L@ HHIITD EHGHEAMEGILOFRP SXMY WS CEGILGRRP HI RAKDASE DIRQ\ HIU , QFHISIQALFXP WHFH/ DAYLGHIG WHFHYHERUGHHP HG\REH
UWFHYHGE D&DEDDS FUGHW REHMDAYDFRERDIRQP D BHGHP HE\R EHSURFHHB/R. GVGRVMRQRUD FEBMIN) CLQ SXYKOQAR KEV-RIRD R \WH7O $ AW
&ODADDS5 RGN RTEHYWDAUHFRSRIDNRQ/AKRXGS FROXOWHURZ QW DEMRYKDAQ) U DGR \KHURZ Q SOMEXTURLURP NI/

$ &DDADRS5 RGN REHADAYD: SUYDMARSRIDIRG  DV/CHIGHIQWHT7 D $ FPWRUDS \WEMAWRISRIDIRG  DVCGHIGHSI RUSXUERAY/R 30W9 R \KH7L $FW
Z IQIHHDD EHAEGIWRSD DQOEAWRION U XQEEGILQAHMBQAURP WY XQGELBOW9 R WH7O $ PMRQAYIGHIG/BFHYHGRUGHP HE\R EHUFHYHGROWH
&RP P RQGKIUAARWHH WQANKFK GYIGHIE/ DUHGHBANEBILQFRP MY WA CEGILGFRP HI RAKH\E DIRQ\ HU

" DSRMWRQVR &RP P RQ6KDUH

8 SRODAVGRIMRY RUDGHP H3AVERIMRY R WHERP P RQGKDY REHAMDODAVSRMROWR WHERP ST XQBWARP P RQGKIUW/IHAVSRIHGR WRWH&RP SO0
LOWHRSHQP DNHAQWHP DQHIQZ KIFK VKDWY DUHCRUP D8 GAVSRHGR WD) P HP BHUR \WHSXETF LOWHRSHOP DNVE. D&DDADDS5 HIGHM RTHU \KFK & ODADD
5 FMG-OM REGHJHHD® Z (@D HDFOSMIDIOQ RUDFOSMIDBRW HIXCORWHIP RQAMI D) B\ Z KIFK \WHSURFHHB/R WHAVGRMROR \XFK &RP P RQBKDLY GHR )
UDRIEGIFRIWR GVGRIMRY DUHIWDA RUDHOW WDQ\WHDEWMMG FRVMEDHR \KFK &RP P RQGKIUA/\R WHE DDADDS RGN REGHU

7 KHDEWMMG FRWEDH R D& DDA 05 RMAHW RBHIR HIFK &RP P RQ6KDHZ LOEHGHMP LCHGE DYHIILQ) WHFRWR \XFK &RP P RQ6KDUHZ MK \WH DEWMMS FRWV
EDVHWR\XFK &DDA0R5 RMGHW REHUR DORKHUERP P RQ6KDWY LI D) KHBE XK &DBPADBRS5 FMGHN RGHUDYFCEMUICEURSHW LP P HADMY SURUMR \WH CFIXAMMWRQ

70 DARQR &DSMICH DLQVDQG&DEAMID RAY/

* HHD® D&DDEDYS FIGHIMW REHIZ LOEHUBTXUGR LFOGHLQFRP SXIY IWLGFRP HI RUDMY DINRQ\ HIURGH KDD R \WHIP RXQAR DD FOSMIDIOQ D3 \§f CE®
FOBMIODIOG  WDI HSE QKDY HU 6 XEWMAAR DOGLOCFFREGFHZ W \WHSURYIMRQVIQWH7 T $ PADS FUGHA RGHIZ [@IHHIDE EHUATXUHG\R GHOARHKDDR \WH
P RQWR O AOBMIORW [Q? DIBZ CEGIFCBAMICERY WD) HELQDVE] DNRQ\ HOUIURP B CEGIFCBA) QYU HGE\ \WH&DDADDS RIGHM REBHIQWDN HU $ CBZ CEG
FOBABOBRAAYIQH FAWR \Bf CEGIFCBMI0I 0Q/I RUDVE DIRQ\ HOUP D EHFOWIHGEDANAR O R WHWUHHSUHFHEQ) \Bf DARQ\ HIWYRUFDUIHG | RZ DGR DD \KEVHTXHOAR] DIRQ
\ HOUDQG GHEXAAMG D) QWA CEGHFOBMI0) 0O/ U HGLQWKRK \ FOLY \RWHH \WADQG\XEMAR \WHGHELGG XGVFRQEIGHGLOWHT O $ FW

$ FOSABORWUD0 HGE D&DIDAENDS HUGHW REHAKDAYDFRSRIDIROP D RKHH \WADQG XQG-UMHALUR® VBIFHAGHALLHGE. WH7 O $ PVEHU-GHEGE WH
P RQMR GYIGHB/UFHYHGRIGHP HEVR KDYHEHQUFHYHGE WHFRLSRIDNRQRQVXFK & RP P RQBKDLY RURQDMKDUHI RUZ KLFK \KFK & RP P RQ6KDUHLVAKEVNMAGRU
H AOQHG 6LP LOUXEGVP D Z KHM&RP P ROGKDMVIOMHRZ Q-G AUA® RUQAUA® B DSINGHIKLS ROMKWR Z KIEK DFRISRUDIRY WWRUSCNGHYKLS LVDP HP BHU
RUBHHIADY &DDAEDDS FUGHW REINRZ KRP \WHHWXGVP D EHUHBYDQNKRXG FROXOWHURZ QDGYMRY
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$JIUIDM, QIR HOVGRPH

$ &ODADDS5 RGN RTHAKDAY WURXI KRAMKH UHBY DAY DARQ\ HIU D? & DDAD) FRWRMBG SUYDMFRERDIRG  D/GHIGHELQWH7 T $ FWRU DAIQ WP HIQD
UHBYDQA] DNRQ\ HDU D3 \NEWIIYH&&38  DVCHIGHGIQWHTL $FW P D EHAEGIRSD DQOGAWRION  UH XQEEGILQRHEQALRXP W/ RQLWE DIJUIDM
LR HQMFRP H™ Z KIFK LVGH LQHGLQWHT I $ FVWR LQFOGHDQDP RQAQUASHRWR i CEGI BB QY DG A YIGHIBYRUGHP H3AYIGHIB/\AWDLHR/G-BAIEGILQ
FRP SUY \VKFK FRISRIDIRIVMY CEBILGARP H $ Q \WKFK & DQDEDR5 FUGHV RBHMRXT FRQXOT MW WHURZ QWY DOYMRYIQWY BHIDG

$EAMLDIYHO LQPXP 70

&I OO/ WO H3 DG AVICHIE/ WHFHYHERUGHHP HO\REHUAHYHGE. DRLQAYIGAD LFXQAQ) FHIBEQWKWV P D JLYHUMAVR QCELAWN | RUDSMEDIYHP LQP XP \§f
DV FDBXOME XEEHMHGRGE XGVVHARWOWWHT I $ FAE DEDADDS5 FUGHOM RTHYZ KR DUHIQAYIGON\KRXTE FROXOWHURZ QWY DOYLMRYIQWMYBIDG

+ RBH/1 R FUGHINQ& DQDED

7KIVSRWRQR \WH\XP P 0¥ CESIHAR D+ RTHZ KR DADGUHBYDQMP H/ | RUSKERAVR \WH7 O $ PADQGOQ CESOFCEGILGRRP HVY WDV RUFRMQIRD L LVQHKHU
WMG-DNRUGHP HEWR EHUMGHARE DD 006 1L GRVRMIGGLYRIGHP HE\R XVHRUKRTWHERP P RQ6KDUAVIQDEXMGHN FOUHGROIQ& DD D? 1 RY&DDADD
5FMGOM RTH) , QDGAWRY WVSRMROR WH\KP P DY GRHVGRATESD \R DQLQKUHIZ KR FOLUHYRQ DOLQKUIFHEXMGHN Q& DED DG HWHZ KHIH RUDQ? DARRU H3
IRMIQEDN DVGHIGHSIOWH7 I $ PW 6XFK 1 RO &DDEDDS FUGHIM REHYWKRXG FROXOWHURZ QWY DEYMRY

" IMGHG/RQWHERP P RQBKDUH/

$Q AYIGHB/SAGRUFAHAWS RUGHP HG\R EHSOGRUAHAWS RQWHERP P RQBKDUWRD1 RQ &DDANRS FUGHIW RTEHIZ LAIHHID EHVEMAWR DDA
ZOMKREQ) \f DMWHIDMR R WHIWRWIP RQMWR \WHAYIGHG VEMRARDY UBAENRQWHIDMR Z MWKREQ) \RZ KIFK WDAL RQ & DQDADR5 UGV REHP D EH
HIN® XQEHUDQCESTFLEGILGRRP HVY] WDV RUFRQYHINRQ ) RULQWBGRH Z KHHWH1 RQ & DDAR5 FUGHIW RTHUYDUMGHIR \WHS QUMG 6\BIM/ KDY HONBG\R
DESTUFCEBIEHH IWXQEHMHE.OED 8 QIMGE\BIMY, FRP H7 0 &RMHIRQ D/IP HIG-G WH3&DQED8 6 70 &RYHMRY  DQGLV\WHEHH LADORZ GHUR \KH
QYIGHE/ WHIDMR &DDANRZ MWKRAQ) ] CSSIEGNRWHAYIGHDB/WVIHHDD UGAGW  DGWHWDMR Z MWKREQ W VIHHDD IXWHUGAREW UL
\WAK 1 RQ &DDEDRS FUGHV REHUVDARP S0 WDNWZ QVDNBDWW R WHYRMY) WRANR \WHERP SIQ 7KHO XOMDADOS RYYHNRQWR, P SBP HQT T 7 WDIV'S HIDMS
0 HDXUAAR 3UYHQIWDH( IRIRQDG3WR KUY \KH30 /," R Z KK &DPEWDMI@AY DIHRAVP IQ R &ODEDME WM/ EWRMHZDDEDS 6 70
&RYHAURY LFOGQ) WHIEON \RFDP EHH IWWHHKQEH 1 RQ & DQDADRS RIGHIW RTHY WRXT FRQXOWHURZ QWS DERYAR GAMP LGHWHUHQMBP HVR UHIH
XQEHUDQDESTAEGILGARP HVE WHDIV RUFRQYHQINRQ

" DSRMRQVR &RP P RQ6KDUH

$ 1 RQ&DIDAEDDS FIGHW REHUZ LRAEHVEMAARY XQGE-UWH7O $ PAQUASHAAR D) FCAIIDQUDD HEE VWK 1 RQ&DDADDS HIGHM REB-URQD
AVSRIMROR &RP P ROBKDU XQBW KK &RP P RQGKDUAY FROXAM: \If CEGI&DDEDQSURSHW  DV/GHIGHIQWHT O $ FWR WKWK 1 RQ & DDADDS5 UGN RTHIDAKH
WP HR QVSRIMRQ DG WH L RQ & ODADDS HIGHM RTEHILY RAMMBGAR UHIH XQEHUDQCESOFCEGILGRRP HY WDV RUFRQYHQIRY LFOAQ) DVDUAKXOR \KHIOSSIEDIRQR
WHO /

* HHDD \WHERP P RQ6 KDWY Z LORAFRQANMA ] CEGI& DDADSURSHW R D1 RQ &DIEDDS FUGHW RE-UDAD SDMFXTIMP H SURMGHGWDNKFK &RP P RQ
6K DUHWHD MG RQDS GALI QDM \WRANH AKOQIH IRUSXSRAVR WH7 O $ PWZ KLFK PXUMHQ® LGFOGAARHL < 6( $PHIFDD XQBWDAID WP HGUQI WH P RQN
SHIRGLP P HADAMD SUAHEQ WKW H L RUP RMR WHIMKHG\KOWYR 03 FOWRAIHVR \WHFDSMIDWRENR \WH&RP ST Z HHRZ GHGE RUBHIRQIHGWR D)
FRP ECDIRQR D \WAK 1 RQ &DDAEDDS MIGHW RBHU E SHIRQV ZWZ KRR \MAK 1 RO &ODADDS5 RGN REHUAGRAGIIDAIP VORI |RAHSUERH/R \KH7 O
$FW DG F SDNGHIKLSVIQZ KIFK WK 1 RQ & DDAMDS5 UGN REHURUSHIRQV GARUEHGLOWHI RUIRQ) KIXH E KRD/DP HP EHIKLS LOMMVELA® RUQAA®
WURKIK RHRUP RMSONGHIKISV DGG LU P RMWDQ
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R \WHI DUP DIHAYDOHR \KFK \KDUYZ D/GHIVHGAUHA® RUGELA® 1R RH RUDQ FRP BQDIR) R WHICRULP P RYDEGISURSHW IVDMGLQ&. 0D & DDA
UARUFHSURSHW DVGHLQHSLOWH7 D $ FW WP BHUURRXURHSURSHW DVCHIGHGIQWH7 T $ FW RURSIRQVIQUASHAWR  LQMIFVIQ RUAYIODY. WKWLODD \IKFK SURSHWY
Z KHMHURUGRAKFK SURSHW H MV 1 RE MWAMEAQ) WHIRUIRQ) &RP P RQGKDWVP D DOR EHGHP HG\R EH3\Bf CEGI& DADSURSHW LQRHISIQAURP WIGRH/

,QFDHVZ KHMD1 RQ & DDANDS5 FUGHOM REHUAVERH/ RUVGHP HEWRKDYHAVERHSG R &RP P RQGKOUA/ WD RUDMHGHP HE\REH 3\l CEGI&DDED0
SURSHW VRVKAK 1 RQ &DCDADRS HUGHM RTHU DQGVKK 1 RO &DIDADDS5 HIGHIN REHILVRAQNBG\R DQH HP SINRQXQGEHUDD CESTFTEGILGARP HVY WHDIV RUARQYHIRD
LFOGQ) D/DUAKIWR \WHIBSSIFDARQR WHO /,  \WHFRQHTXHIH/GARUEHG CERYHXQEHWHKHDAQIVE? + RTHYS RIGDAQEDIDE? ' DSRIMRYVR &RP P RQBKIUWY
DQG%2 70 DMRQR &CBMID' DQVDG&DEMID RAY Z LA HHIDE EHOBSIFIEGIR VKK GVSRIRD 1 RO &DDANDS5 FUGHM RTHYIRUZ KRP WHE&RP P RQGKDWA/IH RU

PD EH 3\ CEGI& DIDADDSIRSHW \KRXTSFROKOWHURZ QWY CEYRY

&HIMQS 6 ) HEHDO GFRP H7 [ &RMGHDIARYY

7KHIRGBZ L) GAVRAMRQLYDKP PO R FHWIQ8 6 |HEHIOGRRP H\Y FROUGHDIRYJHHDD CESIFEGIRWHRZ GHIKLS DOGAVSRIMROR RXUERP P ROGKDU
B D8 6 + RO D/GHIQGEHRZ \WDAKRBYRXUSRP P RQBKIUY 7KIWVAKP P DY VI RUVHHIDOQ RIP DARQSXERHVRID DG ERV/(RIGX SRR EHDFRP SBIMAVAAMRQR
DOSRMMION FROIGADIRQAKDAP D EHUHBYDQMR DSOMEXTUSHIRIVG-AMRQWR CFTXLUHRXUSRP P RQBKDU/

7KMW\XP P DY LVEDHGRQWHS 6, QMOIS HHXH&RGHR DVIP HIGG Z KIFK Z HUH HARDAKRHE &R \WHUHI XOMWRQ/SURP XODMEXQEHMHERGH Z KIFK
ZHUBHARD/WH?8 6 7UDKY 5HIXDIRY  \KHLIGRRP H WDV BHE HHD& DD DG WHS QUMGE\VBMY Z KIEK Z HBHARDAKHE 7UDN  SEDKHGX@IVR \WHS 6

, QMEDE HYHQHGHYIFH Z KIFK Z HUHHARDAKRHE 56 SEDKHEDE [QWMDAHSRIMRV/R \WH,56 D58 6 FRAWGE-AMRQOAKDAUHCSSIFCE®! LOHFK FDH D/PA®
LOH I HAGGDYDMED! $ Q R \WHDAKRIMEVRQZ KIFK \MMAKP P DY LY EDJHG FRXGS EH KO HGLQDP DAUDCDQGOEYHYHP DOQHUDAI). WP H DOG00 \XFK FKOQIHFRXGEH
CESTHGRODUWANRIRAYHRUSIRSHRIWHEDYZ KIFK FRXGS DN HAMHS 6 | HEHDOGRRP H\E] FROIGHDIRY/GAFUEFGLOWIMAKP P DY HKDYHRABDXHAMG DU |URP \KH
,56 ZLWNUAS-PARDD R WHS 6 |HEHDOGRP H\E FROUGHIIRQ/GAAUEHGEHBZ DGG D/DUAKOWKH, 56 FRXGAMIUHZ W SRIRQ/R WYAVRXWRD

) RUSXKBRHVR \WWVAVAAMWIRQ D38 6 + RGHJ LVDEHH IADORZ (HJR RXU&RP P RQ6KDWW\KWDAY IRUB 6 THEHIDACHRP H\WMf SXUBRH/

% DOLQAYIGDY KRLYDAMY HORUUMGHR \KHS QANMG6\VBM/

¥ DAFRSRDIRY RURKHHMMY WHDMSDVDFRBERIDNRQIRUS 6 HHDAHRP H\L SXUERAHY \WDAV FUHDMG RURLI DR HG LORUXQEHMH@Y VR \WH8 QWS 6B/
0Q BMWHIR RUKH' IMUPAR &ROP BD

¥ DQHIBAMWWHLCARP HR Z KK LV ICFOETERILQIRWICFRP HIRUB 6 THEHIDACHRP HWEf SXUBRVH/UHIDBBIWR IWARXUH RU

¥ DWKWVL WHDER LQVDNRQR Z KIFK LV \XBEWRAR WHSUP DY \XSHYIMRQR DFRAWZ WIQ\KH8 QWG 6MIAMY DG Z KIFK KDVRGHRUP RH8 6 SHIRQY DV
GRIEHGLQO6HANRQ D R WH&REH Z KR KDYHWH DXAWRIMY R FRQURCDOEMBQNOG-HMRQVR WHWKWARU L \KDAKDY YDIGD HBRMG\R EHWHDMS
DvD8 6 SHYRQE HBRNMY RSSO 6HARY D R WHE&RGHWR WH WKW

.| DOHMY RUDWIGY HP HAWKDAY RO LHG DD SDMGHIKIS |RUS 6 | HEHIDOLGRRP HVY SXUBRAVKRTBYRXUERP P RQGKDWY WHS 6 | HEHDOIGRRP HVY FRQMNHIFHY
VR\KFK SDNGHIKLS DOGIWSOVGHY R WHRZ GHIKLS DQGAVERIMROR RXUERP P ROGKDUAYIHHIDD Z LOG-EHIGLOSOVRQWHIRL/WAR \KHSONGHIKLS DOG\WHWIMVR

\XFK SDUEHY 7 KMAKP P 0N GRAVQRADGIMNWHE FROHDHIFHAR DD \KAK SING@HURUSDNGHIKLS 30MGHYR - HIMYYRUDWIG) HP HOMKDATUH FIDA LHG DY SDUGHYKLS VI RU
8 6 |HEHDOGRP H\E SXERANKRXGFRQXOWHNY DOMRYUIDAQ WHS 6 1HEHDOGRP H\E FROHDXHFHVR WHRZ GHIKLS DG AVSRIMROR RXUSRP P RQGKOUWY
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7 KVAVPWRQIBESIH/R \RDS 6 + REHMDMKRD/RXULRP P ROGKDUVD/2 FEBAMCDAMHN Z BMQWHP HIQQ) R 6HAIRD R WHEREH JHHDD SURSHW
KHIB| RULQYHR HOA 8 QBWRKHZ MHSURYVGHG \MVAKP P DY GRAVGRAAVAAW BRI UL HOWV , QDEAMRY MV AVRXWRQERVRADGAHWDQ W FROHDHFH/
RNHARDQWHAHMIQS 6 [HEHIOGRP HVY FROHDHFVH STAV® GAPOMHGEHBZ \KFKDV8 6 \WBMDQGEDON FROMTXHIHY 8 6 HABMDQGIUVME FROHTXHFHY
DOGQRO8 6 \f FROMINHIFHY DOGERYQRIGAFUEHDOR WHS 6 | HEHDOGRP HWY FRQHMXHIFRAKDAP D EHUHBYOQAQ@IKWR D8 6 + REHIV SOMEXTURLP IR/
L(FOGQ) DEMIDAYHP LQP XP \Bf FROHNXH WHO HIFDUHWY ROFAHWBQCHAQMR HOATFRP H DG\ FROHNXHIFHAR KRG WDADUH\XEMAAR\SHADOSURYIMR)Y
XQHMHERH LFOAQ EXRAP MAG\R KREHWKDN

H +H+ +H+ +H

+

+

H +H +H

t

DY H HP SARLID] DR/ TXO LHG WANHP HNBDQY LB YIGOOMHMP HWFFRXQN RURKHAY GH HIHGCFARXQV

DUHI LCDQADCI QAR XQEHZ UMY/ LOMUDGRHARP SO U-DCHWBM LY HAWUKVV RUBHIXTOMG LQMHXR HWFRP SOQHY
DUHEURNHYRUGHDBLY LOQVHRXUMEY RUPXUHGALHY RUKRTHY ARDADUHWEGHY LQVHRXUMIARDWHBRAR CSS® DP DN VR P DUNHATFFRXQI) P HKRG
KDYHD? I XGAIRICPXUHR * 1RUB 6 |HEHDOGRP HWE SXSERH/AKDAY CRAKHS 6 GRIU

RZ QRXUSRP P RQBKIUA/DVSOWR DVADE3B! KHEILQ) WHQRAIRY FROYHMRQWEQOANRY FROMKARYHVOB! RURKHUDWIQIHP HOAQYROMQ) P RMWIQRH
SRIMRQ

CFTXUHRXUSRP P RQGKOUYLOFRIGHRIRDZ W WKHH HIAVHR HP SER HHWRAN ROWRQVRURKHZ VHDYFRP SHODRQ! RAVHYIFHY
DUHSDNGHIKLSVRURKHUSDW \RURKIK HQIMWY/IRUS 6 | HEHIDCLGARP HVE SXUBRVHY RULQYHKRLY LQVKAK SDNGHYKLSV DQG HQIMY

DUHUHDXAUUHG R CFRHBUDMWWHUHRIQWROR DR WP R JURWILCHRP HZ W URSHRAR RXURP P RQ6 KDWY D/DUAXOR \XHK LCFRP HEHQ) BHRIQ] HGRQDR
CESTAEG | LADGADOWERARMP HOV

RZQRIZIORZ Q QUAD IGEWR® RUFRQMKANHD RUP RMR RAUNRICFRP ELGHG YR SRZ HURUYDOH
DUHFRQARGG | RMIQFR SRIDIRY/
DUHSDALYHI RULIQLOYHAR HOWRP SOV

KRB RXUERP P RQ6GKDUVIQFRIGHANRQZ W WEGH RUBMQHW FRIGAME RANGHR \WHS QWG G\ RULQFRIGHRNRDZ W DSHIP DHQAAWEEDWKP HOARURKH
I HESOFHR BXMQHVRANMGHR WHS QUMG6\VBMY RU

DHIRP HUS 6 FMYH/RUIRIP UGB \MP WMG-OVR \KHS QWG E\BIMY

( [ FFBWD/RNHZ IVHQRMG WLVAXP P DY DAKP HAKDARXUSRP SOQ DG 3RMMR GRYADIO \ED Z LOHIFK ONHD EHRIMI LHEDVDSDALYHI RIIQLOYHAR HOWRP SIQ
ZKFKZ HHHARDVD?3) ,& IRUS 6 |HEHDOGRP HVY SXUSRAYI RUKHPXUHA] CEGH\ HOUDQGWHI RUAHTEGI XMH $ GROS 6 HAMVIVSRMEBIMEMVD/D3) ,& P XWW
EHGAMP LGHE 00O DOGWHH RUHP D EHVKEMPAR FKDQIH |, | RXUSRP SI). RUBRIMMR GRYADIO \ED LVD3) , & |RUDQ \Bf CEGH\ HIUGKUKY Z KIFK D8 6 + REHURZ Q/RXU
&RP P RQGKOWY FHYMQP DAUDD CEYHYHS 6 1HIHIOGRRP HVE] FROHTXHTFH/FRXGUAKOVR XK S 6 + RTHJ

(OK8 6 +REHIVXUIHG\R FROXOWWE DG/MRUWIDEQ) WHISSTFDARQR! 8 6 | H3-ION DARQVR W SOMAXOURLLRXP IR DQG\WHWBM GFODQRQS 6 D06
RNHAY FROIGHDIRQ/R \WHRZ QHIKLS DOGAVGRIMROR RXUSRP P RQGKOLY

8 6 + REHY\KRXGFROXOWH DGMRYUHIOGEQ) DY WHERWY REQIDNRQAKDAP D DUMVHZ W UASHRAR WHDFTXOMUWRY RZ GHIKLS RUGVSRIMRQR RXU
&RP P RQGKOY ) DOUHWR FRP S Z I\W DESTFCEGIU-BR Y WXL HOWVFRXTS UK \XEWTNIOSH DAY
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7KHIRIRQ) QVRAMRQR FHIEQS 6 |HEHDOGRRP HW FRUGHIDARY/LYI RUTHHDO.Q RIP DARQRQD DIGLY QRAQMG-G\R FROANMAMDFRP SBIMOCDOMYR D]
FROHDXHIFHVUHDAMY) \RWHOFDXOMURY RZ GHIKLS DOGAVSRIMROR RXUERP P RQGKDWY 8 6 + REHW\KRXGFRQXOWHINE DOMWRY FRFHQQ) \WHE FROHTXHFY
CESTFCEGIWR WHUSDMEXTNMDNRDY

&HIMQS 6 ) HEHDO FRP H7 [ &RMGHDARYVIRUS 6 + REHY
70 DIROR ' MUBXWROARS 6 + RTHY

EXEMAMR\KH3) , & XGVAVPMIHGEHBZ D8 6 +REHUHHID Z LOEHWHMXUHG\R LGFOXGHIQIRWIGRRP H LQIFFREDIFHZ W\KFK 8 6 + REHIVP HARGR
DFFRXQIY [RUS 6 IHEHDOGARP HVYf SXLERAY D/QYIGHIB/ \WHIP RQMR D) AMMBMRY LFOXAQ) DAHP HSAMUEANRY R FDK RURKHUSURSHW RKHWDQRHMIQ
AMUBMRQ/R RAUNKDUA RUUIKIWAR CFTXUHRXUMKOUAY SDGRQRXUE RP P ROGKDAAR\KHH WAKHAMMEMRLY SIGRXR . RAURXUHWRUFR® XOAGHIQQIVIG
SIRIW D/GHMP IGHEXQEUS 6 |HEHDOGRRP HVY SUCASOY ' IMUBXMRY LFOGQ) GHP HEAMWMBXIRYY LQH FHVR WK HQQIVDQG SR IWIHHDD Z [QEHDSSHHG
DIDOMIGUHSFHDS 6 + REHIVEDIVIQWHERP P RQGKIMVKHZE KK 8 6 +REJ BWRMHBZ [HR DG WRWHH \WOAQH FRWR \KFK EDLY Z LGOEHWDAMG DY
FOBABOI QI URP \WH\OBIRUH FKOQIHR \WFK &RP P ROBKDUY WHWHDR HWR Z KIFK VGAAUBHGXQEHF2 * DQRY RWRQBDB! 70 CEGH( [ FKOQHRU2 \WHU7 O CE®
" DSRIMRQR RXUSRP P RQBKIWAARS 6 +RTHY EHBZ  %4-FDAHZ HER RAQMIG\R GHMP LCHRXUHIQIVDQG SR IWRQWHEDIVR 8 6 |HIHIOQGRRP HVYf SUCASBY
Z HH SHAMDARMMEXNRYY L IMXHG Z LAIHHDD EHWERWMG\RS 6 + REHYD/GGHI/

" IYIGHB/SOGE XVZ I@EH\Y CEGIWRDFRERDMS 6 + REHUDAHI XTUUDM/DQGZ LOGRNAEHHDILEG! RANHAYIGHIGY UFHYHE G-BANRQIHHDD D7 HG\R
GRP HAF FRSRUIDIRQVIQUASHWR GYIGHIG/UFHYHGI URP RIHUGRP HME FRISRIDIRYY © W UASHRAR QA YIGOY DGRAM-UGRQFRISRIDMS 6 + RTHY GYIGHIB/IHHID
Z LQEHY, HGDARHEZ HUCSSTFEEGIRQ) \MP FCSABDIDQVIDM \HH32 * DORY RWRQGDG! 70 CEGH( [ FKOQHRU2 \HU7 O CEG! \SRIMRQR RXUSRP P ROGKDW/RS 6
+ROHY EHBRZ CBSIFCEGIRE TXONIHGAVICHIGLGRP H SIRVIGHG\WDAAHMIQFRQEWR)Y DDV LHG LFXAQ) WDVL. RXUERP P ROGKDUWRQZ KIEK \WHAYIGHIE/DHSOG
DUHUDA® WDEEGRQDQHAEEQKHGE VHRXUMEY P DINANOQWHS QMG 6\BMYRUZ HOUHHDILEGH RAKHEHHIWR \WWHS 6 &DDEDLGRP H\Ef WDV Z KIFK Z HUH HAR D/ARH
70DV DQG WL ZHOHQRAD3) ,& CQRAPDMGDAKRK Z W UAGHFARDS 6 + R DAKHWP HWHAYIGHIGZ DVSOGRUQWHSHYRA HIU || \KAK BT HOVDUHQRW
\DW/LHG DAYIGHGSAGE, DQRQS 6 FRERDIRQWDS 6 + REGHZ LOEH\T HSDARGY [FRPHY UDAY 8 6 + REHYWKRXGFROXOWH D5MRYUHIOGEQ) \WH
D/DEON R \KFK BZ HIUDMIRUDQ. AYIGHIE/SOGZ W UASHRWR RXUE RP P RQGKDUY

YRUS 6 IRUHIQW FUAVEXSRHY AYIGHIE/SOGRORXUERP P RQGKDWMYIHHID Z LOEHWDMGDVI RHIQVRXUHLGFRP HOQGIHHID Z LOFROMPAMSDAMYH
FDMIRY LGFRP H 7 KHDP RXQAR DAYIGHIGZ LOLFOGHI) [P RXQNZ LKKHBE XVIQUASHR & DDADDLERP HWY BV 6XEVFMR CESTFLEGIAP MINRQ/ \RP HR Z KIFK YO
G-BHEQ XSROWHS 6 + REHIVSOMEX@UALP WA/ & DDEDQLGRP H\E H/Z WKKHEG | URP. AYLGHIB/RQRXUERP P ROGKDMY DADUDMRA FHHAQ) D) WE-GUDM
SXUXCQARWKH7 BDV P D BHRUAMEGIDIDQINXAK S 6 +RTOHIVE 6 |HEHIOGRP H\I] CCE@YV Q@K R FOIP L) DIRHIQW FUHEWS 6 +REHYPD DAKHU
HBRIRQ G-BAEVRUIHIQW B/ LFOGQ) D) & DEDADQLGERRP HY HY LOFRP SAMY \RHUM CEGILGFRP H \KEMPAR JHHIITD CESIFCEGICP MMRY/XQEUS 6 @Z $ QHBRNRD
R G-BAVRHIQW H/IQMMDGR FOIP Q) | RMIQWE] FUHEWDSSTH/AR DO RUI QWY HY/SOGRUCFRXHGLOQWHY CEG HU 7 KHUXGVIRYHQQ) | RHIQWE FUHEWDUHYHY
FRP SB[ ) RUH CP SO FHVEQ7 WD 5 HIXTMRQY SURYIGHWDMOQWHIEHIFHR COHBRNRQR LSO \WHEHH IWR DQCBSIFCEGILGRRP H\Ef WD | RHIQLGFRP HWY HY
JHHID Z [QHGW\DN FHYEQDCIWRDOHTXLP HOVLQREH MR EHFROUGHHGDFUHAEGNE |RUDS 6 +REHU: HKDYHQRGHMP LGH5Z KHAHMHHUTXLP HONV
KDYHEHHQP HAZ MY UAS-FARDQ Y OQG DFFREQI® (RDXXUIGFHFIQEHJILYHOWDAD & DEDADQLERP HVY HYZ MKHIS | URP G YIGHIGYSAGRORXUARP P RQGKDZ L@
EHDFUGMEGM 5 HRHIWRIAYIURP \WH, 56 SURMGHWP SRUDY UHIH |URP \IKFK 7 WD 5 HIXOORQY RS CEGH\ HOWHIAQ EH RHWHEMAKDAD RIAHRURKHU
IXEXFHZ WG 1Y RUP RAL L) WHWP SRIDY UHIH LVIMKHG RUDD. OMIGDM\SHAU HGLOVKAK QRIFHRURKHUIXAEIFH - SURMGHG AHMBQ UL HOVDUH\DMILHG DQG
8 6 + REHY\KRXGFROKXOWHIAY DOVAYUIDAQ) WHRFHETE QN RUG-OAMEON R | RULIQW HVIQWHUSDMAXOURLRP IR ((FOGQ) Z WKRXW
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@P WIANRQ \WHH |HAVR DO CESTFTEGILGRRP HVI WDV D) SURSRWHGRUILCDOY WD 5 HIXDWRYY 005, 56 IXAIFH

7KHDP RQR 0Q GYIGHGSIGIQ&DIEI)ERMLYZ GHIXOIOKHS 6 GRMUYDOHR \WHE& DIDADQGRMY/ BFHYHGE KK 8 6 + R FOBXDAGE UH HIHFH\R
\WHH FKOQ HUDMLOH | HFAARQWHEMWH A YIGHIGLY WHFHYHG LOWHFDHR RXUSRP P RQBKOWY UHIDEBWR Z KHAHMHE DIDAC) RO DHFRMHIMGIORS 6 GROLY ||
\WH& DDA D GRAY/ UHFH YHE DVDAVIGHIG HFRYHWGLORS 6 GRAOWRQWHEMR BFHSWDS 6 + REHUIHHID Z LORAEHUTXUHGR BFRIQ] HIRILIQPXUWMA
JOQRUBRWIQUASHWR WHQAYIGHIGLGRRP H |, | \WH& DDA D GRAY UHFHYHG DV DAVIGHIG HRFRQHMGLOR S 6 GRIYRQWH@MR WFHSWDS 6 + RGHUZ L@KDYHD
EDUVIQ\WHE DDA GRMYHNHOORWHUS 6 GRAOUYDOHROWHE@MR UFHSWS Q JOQRUGW U HGRQDVEHNXHIWVRQHMRQRURKHUAVSRIMROR \WHE&DDED
CROUZ (GEHWDAGD/S 6 \RUFHRAD LGFRP HRUBRW

* DQRJY/ RWRQ6D®! 700 DE®I( [ KDQIHRU2 WHU7 0 DEGI' DVSRIMRQR RXU&RP P RQ6KDIHWARS 6 + RGHY

6XBEMPAR\WH3) ,& XOVAVPMWHGEHRZ D8 6 + RBHUHHDD Z LOHRIQ] HDAEEMIRI DQRUGW RQWH VDB RURKHAMY CEGIAVSRMRQR RXU&RP P RQEKDUH/
7 KHDP RQMR JDQRURWUHRIQI HSE D8 6 + ROHURQD\DBIRURKHMY CEGIGAAVSRUWMRQIHHDD Z LAEHHDDORWHAL I HHFHERZ HHD L WHWWP R WHLP RXQAR FDK
DG WHI DUP DINAAYDOHR 0Q SURSHW UHFHYHGLQWRK QVSRIWRQ DG WL KK 8 6 + RTHIVOGAMWMEWE EDUVIQWH&RP P RQEKDWA\RAVSRHGR $ 8 6 + RTHV
DOYMAMG\WY EDMVIQWH&RP P RQ6KDWKHBER WK 8 6 + RBHUIHHIDO Z L@HIXBOKHS 6 + ROHIVOFDAVMROFRWHEAGE DR SURUGMMEX\WRQ/\N-DMS DV DUHMD
R FDBMID

$Q A DQRUGWUHFRIQ] H3JHHID®M Z [QEHRY WP FOSMIDIDQRIGRWL WHS 6 + REHIVKREQ) SHIRGI RUKFK &RP P RQ6KDWH AHHB/RGH\ HU
/ RY \WP FOSMIDIOQUDT HGE DQROFRSRIDMS 6 + RGP D EH\E HSDADM/R B DARQGZ HAKDQWH DA CESIFEEGIR R A LGFRP HOQG\KRWMP FOSAED
JOQ/ Z KBIKRWALP FOSMIDIOLQVDUH\KEMAARS 6 |HEHDOGRRP H\Ef DAKHUDAW CESTFEEGIVR RAQY LGFRP H 7 KHG-GAMEMV R FESMICERAAY LVAXEVAAR YOURXY
P MR/

$Q JDQRIRWUFRIQ] HGE D8 6 +RE-Z (@IHHDM EH8 6 \RXUHIOQRIGWI RUIRMIQW FUEVEXERH/ &RQHIXH® D8 6 +REHUP D (RABHIEGIR
XVHWHI RULIQW FUEWIIMGQ 1URP D) QRQ8 6 \If P SRHGROWHAVSRIMROR &RP P RO6GKDUY XQABWAKFK FUHAWD EHIBSTHG \KEWIRR CESTFIEGICP LINRY/
DIDOMY GHRORMHULGFRP HWHDAGD/GHIYHSIURP QRS 6 \RXUAY 8 6 + RTHYDUHIGMVHG\R FROXOWHLNE DEYMRYUHIDAEQ) WHE FROMNXHIHVL DIRIHIQW
LVIP SRHZRODAVSRMROR &RP P ROGKOAY LFOGQ) \WHDYDDEMV R \WHI RMIQW FUHEWGEHUIW SOMAXOURLLIRXP IRV DQG\WWHH | HAWR DO CESTFCEGILGRRP H
I WD D0 SURSRVHGRUILQDDY WD 5 HIXTMRYY DQG, 56 JXLAXFH

3DWIYH) RHIQ, QW HV&RP SO 33) ,&" 5XOV

$ (RQ8 6 FRERDIRZ EHFDMILHGDVD3) ,& IRUS 6 |HEHDOGRRP HVY SXERWVLL HIMHU L DABDWV R WJIURWLGRRP HLQD\E] CEBH\ HIU LGFOGQ) IWSIR
(DBWDHR WHIRWLGRP HR I FRERDIRQLQZ KIEK MVFRMGHIG\RRZ QDABDWV R WH\KDUWW/E, YOOH LVSDMYHIGFRPH RU LL DABDWV R LWDXHNIQD
\If CEGH\ HU RECDUIO GAMP LGHZEDHERQI DUP DNANDOHDQG DYHDIHE TXOW® RYHMH\ HU (FOGQ) IWSIR UDIAKIHR WHDAHVR D) FRERDIRQLOZ KLFK W
FROIGUG\WRRZ QDIMBDWW R \WHWKDBVE YDOH DUHKHIS | RAHSIRGEIRQR  RUSUIRGFH SDALYHLGRRP H 3DAWYHIGFRP HIHGHIED LFOGY P RY REHAMQIV

AVICHD/ LQMPMNWUHONOGGEUR DOMY RKHWDQUHWVRUIR DONVGHIYHG I URP WHIRYHFRIGAEWR DWICHRUBMHY  DOGIOQVI URP \WHAVSRIMROR DAFVJIING) UMHR
SDMYHIGFRP H &DK VIHHID DSDMYHDAHVRAHHSXSREY

$ GHRAIK 3) , & WIMVLVGHMP LQHGD0QOD  COLQUIOGHMP [DARQWDADQROS 6 FRISRIDNRQLYD3) ,& JHIHIDW Z L@ISSO | RANEHXHN HIWARDS 6 +ROHJ
Z KRKHISLWMREN Z KLBIVZ DVD3) , & Z KHMHURUGRAMP HHMKHWIVRUS) , & WIVLQWRH\KEVHTXHON HIY 8 6 + RHYR RXUSRP P RQBKDU\KRX(GEHIZ. DUHWDN
EDHGRQRXUPXUHEMCHN STV OG LGDADCH SHABINRYY Z HH SHRAKDAZ HOGG3RMAMR GRYADIO VED HIFK Z L@EHRDXI LHGDVD3) |, & | RAWHPXUWHM CEGH HU
PD KDYHEHDD3) ,& LQSURS CEGH\ HW DQGP D BHD3) , & LOIXUUHWY CEGN HOLY | Z HOMHGHMP LGHG\REHD3) , & IRUDQ W CEGH HU RUSRIMRQWHIR WD
LFOGGLOWHKRMQ SHIRGR D8 6 +RE-LUR RXUSRP P RQGKIW/OIG\KK 8 6 + RBUGGRAP DNHHWWHUD
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WP HD P DN \R P DNHABRNRQRUD TXOM LHGHBRMY) IXQG Z KIFK Z HUH HARDY24 () © HBRNRQI RURXUI LUK CEGH\ HOUDYD3) , & LQZ KIFK\KHS 6 + REHKH RUZ DY
GHP HE\RKRE RXURP P ROGKDMY D/GAFUB-GEHBRZ \KFK 8 6 + REHUIHHIOD Z LOEH\KEWRAR\S-ADOXGVZ MK UASHFAWR L D) JOQUFRIQ] HGE \KKS8 6

+ REHURQWHVOBIRURKMHUGVSRMROR RXUSRP P RQBKOWY Z KIEK P D LFOGHIOQUT HEE BDROR WIQMHYR RXUSRP P RQBKIU\KDAZ RXGRKHEZ NHTXOM\ D/
RUFRIQUIROWIQMRAIRYYIRUS 6 1HEHDOGRP H\If SXSRAY 006 WL 00 2H FHWAMIBMRY P DHWRVAK S 6 +ROHJ JHHOD ) AUBMRQARKKS 6 +RTHJ
GAUCQY DY CEGN HIUR \XFK 8 6 + RTHAKDADHI BDAKDD R \KHDYHDHOOOOOAWEANR)/ BFHYHGE. \KFK8 6 + REHIQUAGHRAAR RXURRP P ROBKOUA ALY
WH\RUHHSUHFHEQ) W CEON HIWR WK 8 6 + RTEHURU Ll WRWU KK 8 6 + REHIVKRTLQ) SHIRGI RUKH&RP P RQGKDBVKHIEE \KFK 8 6 +RGHJ 8 QAHMHH\G-HID
g KOV

¥ WK 8 6 +RUHIVIOQRUH FRWAWMEXWRQZ LOEHDIBFDMS UIDEE® RYHMAK8 6 + REHIVKROQ) SHIRGIRMH&RP P RQ6KDWHWKHBE \XFK 8 6
+R@U

¥ \KHOP RQNDIBFDMSW K 8 6 + RBHIVE CEGI\ HUIQZ KIFK VXK 8 6 + RTBHUUWHRIQ] HWHIDQRUWHHYHG\WHH FHA/QMWIEXWNRQ RAMRWWHSHIRGLO
K8 6 +RUHIVKRAQ SHIRGEH RIHWHI LD R RXUNLWINWY CE®I HULQZ KIFK Z HOWHD3) ,& Z LOEHW HoDVRA@Y LIGRRP H

¥ \KHCP RXQNDEBRDME\R RKHMY CEGN HOY RUSRMRQAKHIR R WK 8 6 + RBHJDGLFOGGLIQIWKRAQ) SHIRGZ L@BHWY HSDAKHKLIKHAWY UDMLQ
HIHAWRMDV HOUDQG CESTHEGIW XK 8 6 + ROHJZ WRAWHIDG\R\XK S 6 + REHIVRKHIMWP VR LFRP HDQG AW I RIMEK\ HU DG

i DQOGAWRIIIP RXQADXTORWHIQMIWAKDLIHIHHIID CESTFLEGIVR XQEHED P HOVR ] Z LOEHIP SRUHGROVKK 8 6 + RTHUZ W UASHRAR\KH
DIEX\EEGIVR HIFK \KFK RKHMY, CEGH\ FOUR \KFK 8 6 + RTHJ

,QIHHIOU Z HOHGMP LGG\WREHD3) ,& D8 6 +ROHP D EHIEG\R DYRGISSIFDAROR WH3) , & Wi FROHMHIH/GAAUEHGIERYHZ LW UASHRARRXU

&RP P RQGKOWWE P ONGQI DWP HY DQGYDIG4 () HBAMRY L HJLEGMRERR WRIGFOGHIQLGFRP HIWSUIR IDBNVKILAR RAUGHAFDSMIDIOGY DVGRY WP FDSMIDIOQ DQG
RM-UFDQQIVOGGSIR W D/REQ@Y LGFRP H  RODPXUHMEDL LQHIFK FDMHZ KHAHURUGRABMUMEXMG LOWH\E CEGH\ HIUR WHS 6 + RBHILQZ KIFK RUZ W Z KLIFK RXU
\If CEG FOUHIB/ $ 8 6 + RGHUJHHIDW P D P INHDVHSOUDMHBRNRQWR GH HAWHSD P HOAR W HVRQXEMUBXWGLGRRP HIGFOMRQ/XQEHMWHA () UXGV BXM GHHWG
D0 \XFK\BF HY/Z LOEH\KEMAAR CQLOMIWADIH || Z HGAMP LGHWDAZ HOHRDWILHGD/D3) , & | RUDVE] CEGH HIU Z HRXUWHQ® LQMIG\R SURYLGHWHLQ RUP DARQGHAHAOY
IRUD8 6 +REHAMRP DNHD4 () HPRIRQZ LW UASHRAMR RXUSRP SDQ DGHIFK BZ HUMHUS) |, & \KDAZ HFRQUROZ KIFK LI DYDDE®! Z RXGBUAKONOQY \WDR HMG! | HIHOW
IRP DQGIHHID GWIOGHYHWDD \WHIHHDON \WDR HOVRUS) , &V

$ GMODIYHD Ll D8 6 +RTHJ DMHFRHR XK 8 6 + REHIVVE CEG HU RZ QAKDWVIQD3) , & \WDATLHWH-DMG D/P DINATEBIEN \XFK 8 6 +RE-LUP D P ONH
DP DN R P DINAAHBRNROZ 1\ UASHRAR XA VKDUAY/| RIVKAK M CEGH HOU || \KFK 8 6+ RTHUP DNHVD YDOGP DN WR P CUNAMBRIRQ! RUKHI LW} CEBA FOUR \KFK S 6
+ REHIQZ KIFK WK 8 6 + REHKR®/ RUVGHP HE\RKREG RXUERP P ROGKDWDOQG! RUZ KIFK Z HOWHGAMP LGHG\REHD3) ,& \KFK 8 6 + REHUHHID Z LOREH
\XEMPAR\KH3) | & KOV GARUEHGERYHZ LK UASHRAR\WH&RP P RQBKDUVKHISE, \KFK 8 6 + R , QUG LQIJHHIDWKK 8 6 + REHIZ LOIGFOGHD/RATY LGFRP H
LQHIFK B} CEGN HOUWHH AW UL DY R \WHIOUP DAAYODHR \WHERP P RQGKTUWKHIBE, KK 8 6 + REHUDMWHHIGR \KFK 8 6 + REHIVWY CEGN HIURHAKK 8 6
+ REHIVDEMMMG EDAVIQVKAK &RP P RQGKDWY 7 KHHIP RQVR RAQY LGFRP HZ RXGRABHHIILEG! RAKHI DYRIEGI UDM/CESOFCEGIWR X0 HEAYIGHGLGRP HRU
@Y WP FEBMIIOQY 6XFK8 6 + REHJOORJHHIDWM Z (@HFRIQ] HOQRA@Y GWIQUASHRAR \WHH FHV UL D) R WOEVMG EDUVIQVKAK &RP P ROGKDMVRYHAH
|CLUP DUNHAYDOHR \KFK &RP P ROGKDUDMHHIGR \KFK 8 6 + REHIV CEG HIU EXNRID \RWHH WA WHQHAZP RQMR SUYIRAO LFOGHGLERP HD/DUAKOR
WHP DUN\R P DAHDRIRD 6XFK 8 6 + REHIVEDUVIQVKRK &RP P RQBKOUA/Z LOUEHDEXVMGAR UH BRADD. \WAK LFRP HRUGRWEP RXQWV OG0 [ XUKHWIOQUFRIQ] HERQ
D\OBIRURKHAR] CEGIAVSRIMROR KK &RP P RQ6 KDWY Z LOEHWDAGDVREA@Y LFRPH

7KHP DN W P DWHAHBRIRQLY DYDMEGIRQD | RUMKFFN WDAY U XD \WDEHS RQ D (DIRIBOHXUMWYH FOQIHWDAY W IMMHG Z LW \KH6 ( & RURQDIRHJIQ
H FKBQIHRUP DINHAKDAKH, 56 GNP LCHYKDV XV K | LRHMWR HQXUH \WWDAKH P DONHABURH UHBUHVHOIWVD G LMW DM DG VRXQG I LUP DINHAYDOH |, | P DEH DP DN R P DNHV
HBRNRQZ RX@ BHH | HFARYHI ROMH WY CE®I\ HOUI RUZ KIRK WHHBRWRQ Z DvP DEH DG | RUBDEVHDHWN
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\&f CEGI\ HWY XQBWRXU&RP P RQ6KDW/R-DHS\R TXOM\ D/3 P DNHEEGIWRRN | RUSXUERH/R WH3) , & XGVRIMH, 56 FRQHINMG\R\WHUHYRFDNRQR WHHDRIR) 8 6

+ ROHYDHXU HGWW FRQXOWHLMY  DEYNRY W DAEQ) WHDYDMHON DG FRQHDHFAVR DP DN W P DINHAAHBRIRQZ LW UHSHRWR RXUS& RP P RQ6 KDWY XQGHMHU
SDWRXOUALRXP WICHV

| ZHWHRUEHFRP HD3) , & DQG DAY WP H KDYHDQRQS 6 \XEMADY WDAWFDMILHED/D3) ,& 8 6 +REHYIHHID Z RGEHGHP H5\WRRZ QDSRUROR \KH
\KIUW/R KK BZ HUMHU3) , & DOGIHHID FRXGSLRXUGTELN | RAKHGH HIHG\E  DOGLQAMMWAKOLI HGARUEHGERYHL Z HUFHYHDAWIB-WRQI P RUGVSRHR DORJ
SOWR RXULQMIAD WHEZ HUWAZ) ,& RUS 6 +REHWVRKHE VHZ HHGHP HERKDHAVGRFGR DRIQMIMQWHEZ HUWALS) | & 7 KHMFDQEHQR DARKUIFHWDAZ H
Z LOKDYHWP HY NJRZ BGIHR \WHVIMVR D) \WAK BZ HUWALS) ,& $ GAWRIDD Z HP D QRAKRTS DFRQURAGY [QMMMAQD) KK GZ HWAUS) ,& DOG WHH RUH WHHFDD
EHQR DAXUDFHWDIAZ HZ L@EHCEGIVR FDXVHVKAK BZ HUMHLS) |, & R SURVIGHKFK UNXUHGLQRIP DIRQ $ P ONVR P DNHMBRIRQIHHIIID Z RXGSQRAEHDYDMEGIZ W
UASHRAR\KFK BZ HUWALS) ,& 8 6 + REHYOHXUHG\R FROXOWHLN DOMRYUIDEQ) WHE IKH/UIIMN-GE GZ HIWLS) , &V

$ 8 6 +REHUMDNZ Q/ RUVGHP HE\WRRZ Q \KDWWIQD3) ,& GAUQ) DQ WY} CEG)\ HIUR \WH8 6 + RTHUP D KDYHWRILBIDD, 56 ) RP RUD). \KFFHWRU
IRP  ZKHK-URUGRADA () RUP CUN\R P DUNAAHBRIRQLYP DGH DUG\KFK RKFULQ RP DARQD/P D EHUTXUGE, \WHS 6 7D ' HSDWW HON) DOUHRGR\R L WIXULHG
Z 1O \MG\WHEMMR TP WBNRQ/XQMDNXAK BINXLUHGLQ RIP DMRQLYI XUMNKHG\R\WH, 56 SRMND LFOGQ) Z W UAGHRAR WP VINDAER (RAHDM\RDS 6 + REHIV
LOMHNT HONQRXUERP P RQGKDUY

7KHXXGVGDIY) Z W 3) ,&VOIGZ M WHA () DUGP DUN R P DUNANHBRNRQ/OUHYHY FRP SB DOGOMHD HARGE: YDURXVI CRRLYLQ DEAUMRQWR\KRHGWAUEHGCERYH
$FFRAEQIO 8 6 +REHYR RXUSRP P RQBKI/AKRXG FROXOWHIMY DOYMRYFRIFHOQQ) WHISSIFDIROR \WH3) |, & UKBWVWR RXUERP P RQ6 KD/ XQGHANHUSDMEX@U
FLURXP WBFH/

, QRUP DIRQ5 HSRIMYJ DQGYDANXS . MKKR@QJ

3D P HQVR @YIGHIE/RUMDIBY SURFH-BAKDADUHP DEHZ WMQWWHS QUG 6\BIM/RAKURKIK FHIEQS 6 UADMG| LQDADOQMP HADUWH/P D EHKEMPAR LG RIP DR
BRI DOGECANXS Z WKRTLQ) XQBW L \WHS 6 + REHULYDFR SRIDMRQRURKHUH HP SWHASIHOAVRU (L LQWHFDHR EDANKS Z WKRTQ) \WH8 6 + REHUSIRIG/D
FRUHVE 6 \If SD FULGHMFDNRQ QP E-UDQG FHWLHAKRDAMY GRAKEMAMR ECFNKGS Z LKKRTGQ)

YCANXS Z MKRTLQ) LV RAIQDEAWRION $Q [P RXQNZ MKHIEXGEHMHS 6 EDFNKS Z WWKRTEQ) KBV Z LOEHDIBZ HGD/DFBEWIOQMKHS 6 +RTHIVE 6
IHGHOOGRRP HVYf QCELAOW Ul D) RUZ LOEHUH XQEG L KK 8 6 + REHUXUKH/UTTXUGLQ RP DEROWRWH, 56 LQDWP HY POHJ8 6 + REHYR RXUSRP P RQBKDUY
\KRXGS FROXOWHLMY  DOYLRY U DAQ) WHLQ RUP DARQUHSRGY) DG ECANKS Z WKRTQ) WXBV LOWHUSDWAXTUFLURXP WBGRHY DOGWH DYDLOELQW R QG SURRHBKUAI RU
RAMIQQ) DOH HP SWRQIURP ELANKS Z WKKRTGQY

5 HSRUMYJ 2 BQIDWRQVI RUEHIMQ2 ZCHYR ) RHJIQ) LQDQADTS WHV

&HWIQ8 6 +RTHYP D EHUTXUGRILBIOD,56 ) RP 5HMQE D8 6 7WMHRIR 3URSHW\RD) RIHIQ&RSRIDIRY R WSROI HUR SURSHW
LFOAQ) FDK \RXV 6XEWEQMICEHIONY/P D BHIP SRUHGRODS 6 + REHMDNVOORFRP SO Z WKLY -ERWY BTXUP HOAMIGGWHSHIRGR @P MINRQ/RQDAHAP HOW
DOGFRIBANROR 8 6 |HHIOGRRP HWY HYZ L@EHH WG-GLOWHHYHAR DI DOUHRFRP SO

) XURHP RUH FHIBIO8 6 + RTHYZ KR DUHLQAVIGOY DG AHYBIQ HMY Z L@EHUATXUU-GWR BBRWEG RIP DIRQZ W IASHRAR\KIK 8 6+ REHIVIQHXE HAQ
\GHAULHGI RMIQILCDADCDAN RQ,56 ) RP 6VIAMP HOAR 6SHALLLHG) RUMIQ) LODGADCS WHV  \NEVRAWR FHMIQH A-BURQY 6SHAILHG I RUAIQI LOGADTDAHN
JHHI® LFOGHDY | DAOCOFFRXQAP DQEICHSZ MW DQRQS 6 | LCDCALOCLOMPANR DG \KRXG DR LFOXGHRXUERP P ROGKDUVLL WH  DUHCRAKHISLQ DO CFFRX QW
P OQECHSZ DS 6 | LOEADOQMPANRY 3HYIRQVZ KR DUHUWHMXUHGWR U-SRWNSHAL LHG | RMIQ! LDGRLOCDMAN DG DORGRRP D EH\KEMPAR \XEWTQIIOSHIONY DOGWH
SHIRGR P WINRQ/RQDAHAP HOADQGFRIBANROR 8 6 |HIHIOGRP HWY WP D EHH \WMG-GLOWHHYHOAR DI DOUHWRFRP SO 3RMMICLQYHKRY DHXUIHG\R FROXOV
WHU DSYMRY U DEQ) \WHI R QI LCDADCDAAIGE RMHUU- SR N REQ) DARQ/ DG \WHUDSSTFDIRQWR DOLQYHIY HONQRXUERP P RQGKDUA
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7KHAAAWWRQR UERINY REDQI DNRQ/NHWRIN CERYHLY RAQAMEGWR FROMAMDOH KDMMYHGAFUSINROR DOU-SRI) REQIDIRQAKDAP D) \RDS 6
+ROUS | DOUHR\DN AHYIIQUBRY REQIDIRQVP D UAXOMQDDH WOMRQR \WHSHIRGGUQ) Z KIFK \KH, 56 FOQDWHND\Y DG XQG-UPHMIQFLURXP MIGFHY \KFK
DOH \WMRQP D \RDAHAP HOVR [P RQNXQHDMGWROQ XQDM LHG USRI REQIDIRQ 3HIOWYI RUI DOUHWR FRP SO Z LW \KHH BRI REQIDIRQ/OH
\XEWEQMIDS 6 + REHYVKRXGFRQXOV W WHIMY DEYLRY I DAQ) WHUUSRIN REQI DIRQYXEHMHHGY LFOGQ) WHUTXUP HOARILGIDD, 56 ) RP

7+( ' ,68866,21 $9R9( ,6$ * (1(5$/ 6800 $5< $1' 6127 ,17(1" (' 72 &2167,787( $ &203/ (7( $1$/<6,62) $// 7$;
8&216(48(18&(65(/$7,1* 72 7+( 385&+$6( 2: 1(56+,3$1' ' ,6326,7,21 2) 28525' ,1$5< 6+$5(6 ,7' 2(6127&29(5$// 7$;
0$77(567+$70$< 9% 2) ,03257$18&( 72$86 +2/' (5 ($&+ 86 +2/' (5,685*(' 72 &2168/7,762: 1 7$; $' 9,625 $9R87 7+( 7$;
8&216(48(18&(672 ,75(/$7,1* 72 7+( 385&+$6( 2: 1(56+,3 $1' ' ,6326,7,21 2) 25' ,1$5< 6+$5(6,1/,*+72) 7+( ,19(6725%62: 1
&,5880 67$1&(6

) IMEHGYDQG3D Q) $ IHWV

+ ' RAXP HOVRY' LM
© HOH\XEMPAR FHIEOLQ RUP DARQUHSRINY WXL HOVR WH( [ FKOQIHS PAVCBSIFIEGIVR | RUAI QSUYDMIAXHY DG XQEHRH TP HONZ L@ LBIU-ERW

ZWWHB( & 7KH6( & P DQECQ/DQIQMIPNAMDNIE ZZZ \HF JRY WDNFRQELQ/WERW SUR \ DOGLQ RIP DARQWIAP HONDQGRKHULQ RUP DIRQUHIDAQ) DKHYAKDNG!
HBPARQFDD Z WWWHG( & 2 XUILOQIVZ MKKHG( & Z LODOR EHDYDOEGIVE WHSXETE \WURIK \KH6( &VZ HEVMMDIZ ZZ VHF JRY

$ VDI RIHLIQSUYDMIMXHU Z HDMH HP SWURP \WWHUXBV XQEHMH( [ FKOQIHS PABHIMG\R\WHI XUNKLQ) DOGFROMMR SUR\ BIMP HONV DOGRXUR [ LEHY GLHARLY
DQG SUGHSDOWDHKRTHYZ LQEHH HP SWURP \WHUMSR) DOG\KRWZ LG SUR BHFRYHY SIRYIMRVFRQEEGHGIQBHARY R WH( [ FKOQIHS FW, QDGAWRY Z HOMHQRW
UG XQEHH( [ AOQIHS PR 1 LG DOQM0 TXOWMD DG PXUHAS-SRWDQG | LQDGADDWEAP HOVZ MW WHG( & DvI BNXHQ® RUD/SURP S® Dv8 6 GRP HWIF FRP SIQHY
Z KRHVHPXUMEY DH U MG XQEHUWH( [ FOQIHS PA RZ HYHU Z HZ L@ LBIZ DKWHB( & ZIWMQ @ VONMMHHIGR HIFK | VA0, HU ROVKAK CESOFCEGIP HD/

UTXUGE WH6( & DOOQOOUERVYRY) RP ) FROEIQQ | ((DRCOABM HOVDXQWGE DLQE-SHIGHOAM IMAMHG SXEQF CFFRXQIY [P OGP D \KEP WWRWH6( &
ROD)RP . XODQWETXOWSD |LQADIQRP DR

, 6XEMALU ,QRP DIRY
1 RATSSTFCED

- $ QQXDCB HBRUNR 6HRXUW + RTHW
1 RADSSTECEG!

,7(0  48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R2870$5. (7 5,6.
4 XDOMBWHDQG 4 XDDMWYH VFBRKUHS ERAVD DINHAG N
© HFRQUGHJP DUNHAIMNVR EHWWHSRMNICERW DUMGQ) 1 URP DEYHYHFKDQI HVLQP DINHADAY DG SURH/
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,QWHRA@MY ARXYHR RUBXMHWDYEXUHME® FRIGAMS Z KIFK SUP DUO FROMVR RXUP 1QQ) GRYHBSP HQATRRYMY DVZ HKDYHQRW HVFRP P HRHGDQ P LQQY
RSHIDINRQ/ DG SRBWK SIRGANRY Z HOHQRW SRHGWR P DINHAIMIR WH\RWKDAP D DIMHIURP AKDQIHYLQFRP P RAW SURH LOMMHMNDM/RUIRHIQPXUHRA H ADQIH
DM

: KHRZ HFRRP P HFHRXUP LQQJ RSHIDNRQY DG SRBK SUIRGARY Z KIFK Z LAFRQMBUP DUO R H WIRNY DG SUIRFHMQ) SRIBK RUIHIURP \WWHXQEHJIURXQGP LCHR
\KH$ X\ H/3URWRNDGVHIQ) DG AMIEXWY \WHSURFHMHG SRIK LQYAL) LOZ HOQNASDM\WDAZ HZ LOGEHH SRHGWDQP BHUR P DUNANIMNVWDAZ L@DINHIURP RXAUCRP DO
BEMCHWVOAMMMWY : - HEHIHYHWDAHHP DINHAIMY Z KIFK Z LOBEHEHR RQGRXUFRRQUIRD Z LOBSUICHSDO LOYRYHWHSRWMBON \KDAKDQI H/LQFRP P RAW SUFHY LOMIANDM/
RUH AKDQIHWDMWVZ LODGYHYHD OTHAAKHYDOHR RULQYHRY 1 LODCADCDAMAV DG ACHOW RUIXMHFDK | GZ VOGHAQQIV

) LCDCQADGS WNO DQDIHP HW2 BEVRRYHY DQG3 RTAHY

: HEHIHYH\KDAH | LCDOADOUMWAKDAZ LEDUMAT URP RAURSHIMRQYZ LOEHFBHEWIAN MIXGEW UM [RHIQPXUHR UM DQGFRP P RAW SUFHUM 7 KHAHILCDGADD
UMWZ LEDUIMHIQWHGRIP DOFRAHR  RAURSHDIRQY DG DEDAIQORIRQYXQEHWINDE, XVZ LOEHWR VKSSRIWRXUDELOU \R FRQMXHDVDIR Q) FRIAHD 2 XUP DERIHP HYZ LAD
P DQQIHDQGP RARURXUH SRUKUHVR WV LD DOUMMWAR HKUH\WWDAZSSURSUDAMP HDKUYZ L@EHLP SBP HIMGLQDWP HD DQGH | HAWHP DQHU

&UHEVG N

&UEWIN IVWHUMIR DOXQH SHAMGERWLL DPXARP HURUKLLG SOV \R DI LDGADCOWDQI HP HOWDIYWR P ANV FRQUIPMDCREQI DARQY 2 XUPBHEWIM LVSUP DU
DARADMGZ LW RXUEDN EDDQRHY © - HP W DMPBEWIMN DARADMS Z [\ RXVUEDQN EDDGRHVE, KRTQ) FDK Z W OLIH UHBSXBEG! LOOGA DI QANMIRY/

JITXGWSIN

/ LTXEW UMN MKH UM \KDIZ HZ LEQRNEHCEGIVR VAMB RUP DD HRXUREQI DARQ/DARADMG Z W | LCDGADOICHMMNY 7R P DIIHANXAW UM Z HFRHD P RQWRU
RXUGINAAW SRUNRQVR HOKUHWDAZ HKDYHDGDOMRXUAHYR 1 LDAQ) \R | XQGRXURSHIMRQ/DQGSURWAN $ VR ' HRHP BHU Z HKOGDFDK DQGFDK HIXLYDBON
EDDCFHR CSSWY LP DMD P LOROW \HABIFXAUHMIA MR [5SR IPDMD P LAR)

J RHJQ&XUHR SN

) RIJQPAUHE UM LYFUDAGE\ | OFXDNRY/LOWHI DUYDOHRUFDK | BZ VR | LDIADOQMKP HONGHWR FKOQHVIQI RMIQH FKDQIHUDAYOGGH SRKUHD/DUAKOV
R RXULQYHWR HOVLORXUIRIIQWEMGDY  3RMMR GRUUDIO \ED 2 XUI RMIQPXUWHEA UM DUMA/SUP DU Z 1K UASHRWR\KHYA] LODQU00 DVl ORMDBRQVIQWH
H FOQIHUDM/EHE HOWHHPXUHIAHY/ DOGWHS 6 GRIDUFRX@GKDYHDP DAUDOLP SCRARQRXUBXMCHY UAXAOVR RSHIDINRYY DG LODADOFRQAUR)

)RUHPS®I D MUHIWHRQ) RUZ HNH)IQ) R \WH8 6 GROUDIOOWWHY L.ADQUDODVR ' HRHP BU Z RXGURXONQ DUASHRARYH LCRHDHRUGRBDH
LORSHDMNY RWR QDG DWHSHRWHLRHDHRUIGHRIDVHIQRKHUFRP SSHKHQULYHE®WR C8SWR P DMD PLAORY : HER@WAXUHE® HIDJHIQDR KHILQ) CRRMMHY
\RRP MV DMK UMN

&RPPRAW3UFRH5I\WN

2 XUIXUMUHSUR WEELOW Z LOEHG-SHIEHMWRQWHLGFRP HVWR EHUFHYHGI URP RXUP LQQ) RSHIDIRQYDQG SR SIRGAURY Z KIFK Z LMEHEDHGRQWHIP RXQIR SRIBK
RUHZ HZ LOEHCEGNR H WIRADQG SURFHW DOGWWH SUFHY DIZ KLFK Z HOUHCEGIVR \VHODG AMMEXMWHSURFHWHG SRIBK 3R SUFHY/DHO | HRAGE. Q=P HIRXVI CRRWAKFK D/
JEEDG W IRIDXSSO DIGGEHP D35 LQMIRQRUGH MR LQMMWDM/ DOGH ROQHWDM/
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,7(0 ' (685,37,212) 6(&85,7,(627+(57+$1 (48,7< 6(&85,7,(6

$ " HEWBHRXUMEY

1 RADSSTFECEG
%  : DUDQNDOGUIKW

8 SROWHFRMQI R WH,32  Z HIWKHGWHS QEHZ WMMYT:  DWIQN Z KLFK DHH HIAMEGH RAKHQ® BHUR RXUSRP P ROGKIWHDOOR R \WHVREOQ®P B-UR
&RP P RQGKIWARGLOWHIQWICBEIF R HIQY LH SRPPROGKIMY G6XBWAMR) ,15$ 5XB  H  \WHS QGHZ UMY DWIQNOUHH HRMES! LQZ KRBIRJ
LQSDIM URP \IP HVRWP H DGH SILHRQ1 RYHP EHJ 7KHS QEHZ WAMY:  DUDQNZ LOEHH HIAME®IDAIQH HAVHSUFHHIXOOR R WHLQWICSXETF R | HIQY
SUFHR \WHE&RP P RQGKDAARTBLOWHIQUWIOSETF R IHIKY LH $ GANRDD \WHS QGHLZ UAMY:  DUDQIVSURYLGH ! RUFHIEQ DEAWNR DO MRDIRQ U KW
LFOGQ) DRIHWP HGP DG U MADIRQ UL KWDARXUH SHOUHDQGXQIP WG SLII\ ECAN UKW Z LW \KAK U WDARQUUIKWH SLLIQY RQ1 RYHP BHU $ VR WHEMR

WLV/$ QD05 HSRWMRHR \WHS QGHZ UMY DWIQNKDYHEHOH HAM-GE. WHXQGHZ UMY

, QOEAWRY SXUXODAR) ,15% 5XB! WHS QGHZ WWMY:  DUDONVOQG\WHE RP P ROGKDUAXEHOLQ) WHS QGHZ WMMY]:  DUDQNVOHGHP HGE ),15$ \REH
XQEHZ UM FRP SHODIRQIRMKH, 32 DG D/AKAK WH  DUH\VEMAMR BN XS UMMAIRYY DVUTXUGE ),15$ 5X61 H  OGPD (REH\RBOUQ WH,32 RU
\RTS WO/ HUHG DAMLIQHS SBEIHERUK. SRKHADAG RUBHWH\KEMANR DD KHGEILQ) \KRWDB! GHIYDAYH SXWRIFDEDADQLAMRQ\KDZ RXTS UAXKOVQWKHH | HRYHHRGRP LF
AVERIMROR WK \VHRXUMIVE, D) SHYRQ IRUDSHIRGR (D VIP P HADMD |RTBZ Q) WHADMR H I HRYHWR WHU-I MADMRQWEAP HWR Z KLFK WHSURGHRMY
IRP HEDSOWRUWHFRP P HFHP HOMR \DBVXQEHH, 32 H A-BAVSIRMIGGLO) ,15$ 5XB1 H

7 KHH HAMVHSUFHOQG\WHQ® BHUR &RP P RQBKOUVIMKCEBIXSROH HAVHR WHS QEHZ UMY :  DUDQVP D EHOEWMAGLOFHMEQRURP IR LFOGQ LOWH
HYHOAR DWRAN GYIGHIG H WIREQ@Y FDK QYIGHIG RUUHFTSMIT DNRY URIOQ] DARY P HIHJRUFRQRIEDIRY ) RUP RIHLQ RIP DIRQ \FHDFRS, R \WHIRP R \KH
8 GHZ UMMM DWION Z KIFK VIGFRERDAGLOWLYS QOOCE FBRWDY/( [KIEW B BHHHFHWR( [ KEW  \RRUIMDIRQWIAP HOARQ) RP ) LBGZ MWWHE( & RQ
1RHPEU

8 SROQWHFRMQI R WH2 AREHU  SUYDMSTR-P HOMDEAQ) Z HIWKHGDDDIJUWIDMR L SUHIXQEHGZ DUDONMR SXUKDH &RP P RQBKOUY \KH3 3UH
) XQEG: DUDQN DG LU &RP P RQGKIUHSXUFKDHZ CUDQNMR SXUFKDH &RP P RQBKIWY \WH&RPP RY: DUDQN  7KH3WH) XQEH5: DUDQWKDYHOQH HAMH
SUFHR SHIERP P RQBKOUH DUHLP P HADMY H HRMEGIDIG WP DQH HAMEGIXQIMH HAVGLQIX®7 KHERP P RY:  DWIQNOUHLP P HADMY H HAMEGIDAID

H HAVHSUWFHR SHUFRP P RQ\KIWHDQGH SIWHRQ2 AREHU 7KH&RP P RQGKDWWDIGARP PRY:  DUWIQNIRP H5 SOVR FHIEQ&RP P RQ8 QWIG\WH3UAH

) XQEG: DUDQVDOG&RP PRY: DUIQNVIRP L) SOWR FHYIIQ3UH) XQGH58 QW BXVZ HIHLP P HADMY \FEOUIEGIDUG Z HHLMWKHGHSODMD

& 2 WHJGHRXUWH/
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3%$57,

7(0 ' ()$8/76",9," (1' $55($5%* (6$1" ' (/,148(1& (6
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,7(0 0$7(5,8/ 02',),&$7,21672 7+( 5,*+762) 6(&85,7<+2/' (56$1' 86( 2) 352&((' 6
s -
1RH

( 8HR 3URHDBY
1RH

,7(0  &21752/6%$1' 352&(' 85(6
D' WFRKHE RQARYDQG 3 LRAHXUHY

2 XUP DD HP HQWZ W WHSOMASDAROR RXUSKIH ( [ HPARYH2 1 LIFFHUDQG&KIH ) LGDGADCR || LFHU KDVHYDODAG\RHH | HRWHIHWR . RUGVFBRKUHFRQMRY DG
SURHUY DAKFK\MP IVAHIQGIQSXBY D HDOXB G H XQEHMH( [ FKOQHS FAVD/R ' HRHP BHU WH? ( YODDMRY' DM 9DHEROVKAK HYDODIRY

WRHR! I LEHY KDYHFRFOG-GWDAD/R \WH( YOODMNRY' DA WHUHDUHAVLI QU LFDQAGH LALHALHY UHIDMG VR \KH CFFRXQIY  DQG UHER WY | RUGRQ UHFXULIQY \KDUH EDHG UHDAG

WIQLRMRYY 7KH&RP S KDVLP SBP HOAG DEAWRDOSURFAHARY D \MAMH( YODDIRY' DM \RIG-M Q7 DGGQRQ UHRXUQ) WIQRNRQ/ DG SHIRP SURSHUCFARXQIY
DAHAP HZ [\ CESURSUDMCSSURYDO RAMP HD DG CFRXAUDM USRI R AN \RHGH LFLHGAHY DvZ HOD/AR P DNHVKUAWDARXUGMBRKUH FRQURY DOG SURFHSXUA DU

HIFAWHIQUFREAQ SURFHMQI WP P O LY DOGUHSRIG) RODWP HY EDY LQ RUP DARQUATXLLHG\R EHLGFOGHG L SHIRGF | LOQIVXQEHMH( [ FKOQIHS FADQGWDNKEK
LQRIP DARQLYCFRXP XIOWAGOQGE FRP P XQFDMGWR P DI HP HOMGFOGQ) RXUSUCASICH HRXAWHDQG LQOGADCR | LIFHY D/CBSURSUDMWR DERZ. WP HY G-AMRQ/UHIDEQ)
UG AVFRKUH

E 0 DQDIHP HAVS$ QQXDCh HSRUNRY , QMDD RQWRORYHU) LQDQADCE HSRUAQY

7 KIV$ QOAOCE HERWER/(RACFOGHDUERWR P ODIHP HOAVDAHAP HOABI DEQ) LOMCDOFRQNRCRYHU LCBGADO- SR GAHVR DWDQAMRQ SHIRG HATEDKHG B
UGVR \KH6( & |RUGHEZ ® SXETE FRP SIQHY/

F $WAMBMRDS5 FSRIAR WHS HIMMHE 3 XEQE $ FFRXQAQ) ) LLP
7 KIV$ QX005 HBRWERHY/(RACFOGH DO DARMBINRQU-ER WA \WHFRP SO0 VUH IMALG SXEQF CFFRXQIY 1P GHWR DWEQUMRQSHIRGHIEDKHGE XGVR \KHE( &
IRUGHEZ ® SXEQF FRP SIQHY

) XUHU D/ D/Z HOHGHP HE\R EHDQHP HILQ) JURZ\MFRP SIQ Z HZ L@QRAEHUHTXUHG\R LGFOGH DO DAMKEMRQ U-SRWWR. RXULQG-SHIGHABI MG SXETF
CFARXQIY [P UIDAQ) LOMCDOFRQURCRYHUI LGADOMERWY  GHWR DQH HP SWRQI RUHP HUILQ) JURZ \W FRP SDQHVSIRIGHGLQWH-2 96 $ FW

G &KDQIH/LQ, QMIQDO& ROAMRCRYHY) LQDCGHRDCH HSRUAQ

7 KHHZ HHQR FOQIHVIQRXULQMDCFRQMRCRYHU LCDCALDOWSRMG)  DAKFK WP VGHIGGIQSXBY D | DG G | XQEHUWH( [ FOQIHS PMKDARPAUG
GUQ WHSHIRGFRYHIGE WV/$ QX5 HSRYAWWDADYHP DMIDID O HAMS RUDHUDRIED GNHD \RP DAUDD O HAARXULQM GDOFRQURCRYHUI LDGA DO SR
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7(0  B(6(59(' @
7(0  $ $8',78&200,77((),1$1&,$/ (; 3(57

2 XUEROGR QURRYKD/GAMP LGHGWDARGHP HP BHUR RXUDXGWARP P [WWH ' HERUIK %OMYARG LY DQDXGWARP P WH I LDGADOH SHWDYGH LGHE XQEHWH XY
XQEHMH( [ PO HS PADGG LY LQE-BHIG-ONQ DFFREIFHZ W CESIFCEGH( [ FKOQIHS PAXBVDIGWH1 < 6( $ P HIFDDOMY XGV

7(0 %&2' (2) (7+,86
&REHR 9MQHWE RIGXPNDOG ( WLEV

2 XUEROGR AUHARYKDYDERSWGD&RGHR YoM AN & RIGANDG ( \KLIFVKDARAEICHY \WHEDUE SUCHS®Y DG SRIAHZ W Z KIFK DAOR RUAQUHRARLY H HRXARYHY

RILFHY LFOQQ) RAUSIGASICH HRAWHR | LFHJ SUGA SO0 LQDGADOD)GE DFFRXQIY) R LFHU DG RMHUSHYRQYSHIRIP LQI MP LOUIXGRIRYY  HP SR H DG G-I DA DIHV

DHH SHRMG\RFRP SO DGR DGVKRK SHYRQVIQP DNGQ) HALFOCDGG B D0G-AMRQY/Z KHOFRIGANY RUBXMGHW DG SHIRP Q) WHUAD \R @ GAMY 2 XUSRGHR

YHMCHN & RIBANDNG  \KMLFVKDY EHHQHAEDKHE SXWKOQMR CBSIFCEGIS 6 DOG& DIDADDMRXUMAY @Y VDG CESTFEGIOMMY XOVR WH1 <6( $ P HIFDD 6HHDOR?, \WP
% YOMQHW2 YHYLHZ 2 ( QMURP HOBD6RADDG* RYHIDGAE * RYHODERH'

7KHI XM WR \WHERGHR 96MQHW & RIGANDIGG ( WLRVLY SRAMG RQRXUZ HEVMMDAWEY  LUBL) LGRBK FRP FRISRUDM JRYHDGFH.J RYHIDEFH GRRXP HOV
,QRUP DIRQFRQEIGHERQ RAKDFDQ EHOFFHM-G\MURKIK. RXUZ HEVWMGRHV CRAVROUAMD SOV \MLYDSOWR \MY/$ QOXOC5 HSRWIQGLY RAUMFRERIDAGE, UH HIHFHKHMOQ
1 ZHP DNHIQ TP HIGP HOWMRWHERGHR %00MQHN & RIBAENING( \WMLFVRUIWIDAI) Z OYHY LGFOGQ) D) 1P STAW DYHJ IURP DSURYIMRQR WHE&RGHR 90MQHN&RIGEW
DQG( \MEV Z HZ LOEVFRHWHDMHR \XAK TP HIZP HWRUZ DYHURQRXUZ HEVMM\R\KHH \WOABTXLGE. \WH UGV DG B XOMRY/R \WHE( & : HKDHQRAUIDMG D)

Z DYHYXQEHURUERGHR 96MQHN & RIGPNIGG( WLRY

,7(0 & 35,1&,3%/ $&&2817$17)((6$1' 6(59,&(6
7 KHIRTRZ LQ) BEGISURYLGHVIQ RP DIRQUHIDEQ) [HVSOIGE XAR0 13/ / 3 |RUDDHYAH LGFXAQ) DAWHYIFHY |RMH\ FOWHGHS' HHP BHU DG

86' LOWR\DD/

) HVI RUDGWHYFHY

) HVIRAY FRP SIOGRH \§f DGYIVH DOG

W SoQ

) HVIRUIQ RKHVHYFHY(RACFOG-GIERH

7RED

5 FRUAHQN\KHI HAAKDAZ HHSDIGLQ& DDEDQGRMY DVFRMWGLQRS 6 GRUOWEDHGROWHPXUHER H AKCQIHUDMEHE HOWHE DAY GRIUNG\WHS 6
ROURY HHPBEU 0% UASHRALYHD

) HVUADMG\RH\ HWHEG' HR-P BHU 06  LQFOGHSIR HMREIDHYFHY UGG LQRRIGHANROZ WK \WHDXAWR RXUDGCFRQRIEDAG ! DGR
DA HOVDQGWHUMEZ. R RAUFRQRICDMGLIQMIP | LCDADOWEAP HOV WEIMRY DAWR WHERP SI) DOGIWAXBMGDUHY IMKOFHR FROHQNV DG DAMMBFH
ZUNUMEZ R GRXP HQNVILBGZ MK\KHB( &

) HVUHDMCW\KH, 32

2 XUDGWARP P IWeH LY URSROME®! I RAWH SUH DSSURYDCR . DR DXAWHYLFHAR BEHSUIRNGHEWXVE. RAULQG-SHIGHADXGWRY
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,7(0 ' (;(037,216)520 7+( /,67,1* 67$1' $5' 6)25$8' ,7&200,77((6
1 RATSSTFCED

,7(0  ( 3858&+$6(62) (48,7<6(&85,7,(6% 7+( ,668(5$1' $))./,.$7(' 385&+$6(56
1 RATSSTFCED

,7(0 ) &+$1*( ,15(*,675$17B&(57,)<,1* $8&2817$17
1 RATSSTFCED

,7(0  * &25325$7( *29(51$1&(

: HOHD3IRHIQSUYDMIMMHY D/AKFRKWLP VAHIQHGIOS X®T XQEHMHGEHRXUMWY/$ RAVDQG DUHQRANKEMRAR\WWHMCP H6 (& QVFBRXUH DG WHERWY
UHPAUHP HOMKDADHLP SRHGXSRQ8 6 GRP HAF IWAXHY $ VDI RIHIQSUYDMIWAKHU Z HZ LOBEH \WEWRAR QL I HHAHERWIY) DG AVFRKUH UHTIXUHP HMKDMOQRHRQ
UASHRV DHOW GABGG DG GW | HNXHYWOQWRVHCSSTHERIWR S 6 GRP HWIF IMXHY ) RUH P S® DvDIRHIQSUYDMIMWXHU Z HZ LOXRNEH\XER/WR

% WH\CP HAVFRXUHDQG WERWY BITXUWHP HOVD/D8 6 GRP HUINF IWXHUXQGHMH( [ FKDQIHS PMGFOGQ) WHUTXIUHP HOVAR SUHS0UH DG IMKHTXOM®
UBRWRQ)RP 4 RARILGIPAMAFERWRY) RP . XSROWHRFPAWMIHR \SHAL LHG\LI QU LFDQMAYHOV

¥ \WHSR \ KGVISSTHEGIRE 6 GRP HIMF IMMHYXQEHBHANRY R WWH( [ FKDQIH$ PW

¥ \WHLQIGHIWHERWY) DG WKRYWZ 1Q) SUR IWXGVISSTHERIWRE 6 GRP HAF IMKHYXQ@GEHUGHAIRY R \WH( [ RBQIHS$ RVZ KIFK P HOQV\KDNRXUNKDUHRTHY
PD QRWWERZ RQD/WP HY DEDMYZ KHQRXUGUHRRLY H HRXAWHY DG SUCH SBOKDUHKRTHY SXURKDHRUWHTRXU& RP P RQ6KDW RU

¥ S5HXDIRY) ' Z KK XM NHPRYHAVFRXWWR P DMIDOQRP DNRQBE  MXHY

$ GAMRDD | RHIQSUYDMIMKXHY DHUBTXUGR | LEIWHUDQOOWERWRY) RP ) Z MWIQIRXUP ROKVONMMHHIGR HIFK | IVA0 HU ZKLBIS 6 GRP HANF
DAY KDATUHQRQ DFFHBLDMG | LOLY DUHUTXUG\R | LOIWHUDGDAOBERVWRY) RP . ZIWMQ @ VONMMHHIGR HIFK [MADD, HU $ VDI RUIQSUYDMIMWAH HYHD
WRXIK Z HOHUTXU-G\R I XUMNK WERWRQ) RP . \RQVFRHP DMIDAQ RUP DARQ\WDAZ HIUHUWTNXUUHG VR P DNHSXEQE SXUXOQAR & DDADAY. RUDHUTXLHG\R
AMUEM\R RANKDHREHY JHHID  RAUMDHKRTEHYP D (RABFHYHLQ RIP DARQR WH\TP HWSHRVARSH RUDVIBTXHQ®  DVLVUTXUWG\R EHAVRRGE, 8 6
GRP HVF IXHY ) XUWHIP R DVDI RHIQSUYDMIMKH Z HOUHDORH HP SWURP \WWHUTXUP HOVR 5 HIXOMRY) ' Z KIFK JHHIDW  DUHP HIQMR HOKUHWDNHBRAI RS
R LQYHIRY DIHRABUY \R\SHALLE 1Q RUP DNRQ CERAMIQLWKHUEH RUHRK-ULOMIRLY

$ VDI RIHIQSUYDMIMXHU Z HP D \ENHDGYDQMIHR FHYSIQIFFRP P RADIRQVXQEHMH1 < 6( $ P HIFDY/ / & &RP SIQ * XIGH Z KIFK Z HUH HAR DAKH? 1 < 6(
$ P HIFDD&RP S * XGH  WDADEBZ | RUALIQSUYDMIAKHY \IKFK D/RXUSRP SDQ WRIRTBZ 2 KRP HFRXQU~ FRSRUDM.J RYHCDFH SUTRNAHY UDKH KD FHVEQFR SR DM
JRMHIDFHWEIEDG/R \WH1 < 6( $ P HIFDQ\WDALHRKHE VHISSIFCEGIRS 6 GRP HANF FRP SDQHVAMMGROWH1 < 6( $ P HIFD

: HPUWH® LQMIG\RIRTZ \WH1 < 6( $ P HIFDQFR SRUDMJIRYHIDGFHUTXUP HW H F-SWRAKHIHHIOMTXUP FOMWRWWIQBHRARD  DG6HUIRY R
WH1 <6( $PHIFDQ&RP SDQ * XCH

6HARD R WH1<6( $P HIFDQ&RP SI) * XCHSIRNGAAKDAD QMG FRP SIQ VE @ VSIRVIGHIRUDTXARXP R DABDW  » R \WHFRP SDQ VYR \KDUH
IRUDQ P HMY R WHKREHYR WHFRP SO VYR KDWY 2 XUB\ @F VSIRIGHWDARHKRTEHYR (RABWAKDD R \WHWKDWH/HQMBG\R YRMDADP HAIY R
\KDUHKRTHY SUHNOSHYRQRUWBHIAMGE S\ \KDIFROAMMMD TXRXP
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BHURD R WH1<6( $P HIFDD&RP S * XGHSRIGM\KDAIQLAKHIDMMGROWH1 < 6( $ P HIFDQLY UMXUHG\R REABIQWKDUHKRTHUCSSURYDOQCAFREIFHZ W
BHAURD R WH1<6( $P HIFDQ&RP SI) * XGHD/DSUHMXMMR DSSURYDOR CESTFDIRQ/AR QMIEAWRETOKDY Z KHYWHDEAWRIOKDY Z LQEHIMKHGLO
FROCHANROZ 1\ DWBQRNRQLQYRYLQ) \WH\DB! IAXORH RUSRMMICMKOGFHE, \WHIMKHUR FARP P ROWKDUAY RVHRXUMA/FROMMEBILQR FARP P ROWKDUY HXIOR ~~ RU
PRUHR LWSUHH® RAMBIEQ) FRP P RQVKDLY RUVHRXUMIEY FROMMEBILOR FRP P ROVKDLY | RUBMWAKCQWHIUWDAUR ERRNRUP DINAAZYOOHR \WHVKDUY WHE 5 X6
RUZ KHQWHLWXOGFHRUSRAQMOMXOFHR  DEAWREIDKOYZ [QUHAXNODAKOIHR FROMRCR WHIMKH LFOQAQ) EXVWIRAIP MAGVR WRHLWKOGFVAKDARQXAMD
UAYHYHP HIHU \WH &KDQIHR &RQURCE XGB! 1 REWMEAQ) \MLYIHHICWTTXUWP HOVGHRIRD R \WH1 < 6( $ P HIFOIQ&RP SIQ * XIGHSHIP IWI RHIQSUYDMMKKHY
\RIRGRZ WHUKRP HFRXQU SUIFNAHUDKHARDOQ\KH\KDUHROHUCSSURYDOUTAUP HOVR WH 5 XBIRAKHEKDJHR &RQNRCE XB! 7KH@Z VR 2 QRUR &DDEDRERW
UDUH\KOUKRO-UDSSURYDCBUR AR D). R WHI RUIRQ) WSHVR MKOFHY/ DG Z HKDYHHBRMG\R | RTBZ. RXUKRP HFRXQI XBVZ W ASHRARGHRAIRD R \WH1 < 6(
$ P HIFDQ&RP S * XCH

( [ FrBWDVQRMGLERYH Z HRXUHQ® [QMIGVRFARP SO Z W DOR \WHRXHFR SRIDMIRYHIDFHWIEG/R \WH1 < 6( $ P HIFDQJHHDM DESICEGI\RS 6

GRP HIF FRP SIQH/OMAGROWH1 < 6( $P HIFDD : HP D LQWHIXUWUHG-AGHRVENHDGYDQEIHR RKHUI RUALIQSUYDMIAKHUH HP SINRQ/Z W UASHRAR\VRP HR \WHRKH
FRERIDMI RHDFHWERELG/R \WH1 < 6( $ P HIFDQ ) RORZ 1Q) RUKRP HFRXQU JRYHIDERAHSUIRNAHY DY RSSRVHG AR WHFRUSRUDMJ RYHCDERHUATXULP HQMKDAZ RXTS
RKHZ VHDSSO \R8 6 GRP HVIF FRP SDQH/OMMGROWH1 < 6( $ P HIFDD P D SIRVGHRXUMKDHKRTHYZ [\ GWSIRMARQWDQLY CFFR G-G\R KDHKRTHYR ARP SOQH/
WDAH\EMAMR DOR WHFRLSRIDMJIRYHCDFHWIDELG/R \WH1 < 6( $ P HIFDD

BHHODR: WP $ 5LW) CRRLY DOG3, WP % 9%BMQHN2 YHYIHZ 2 ( QAURGP HQBDGRADID)G* RYHIDGH * RYHDFH’

,7(0  + 0,1( 6$)(7<"' ,68&/ 2685(
1 RA\TSSTACED!

,7(0 ' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RATSSTFCED

,7(0 - ,16,' (575%' ,1* 32/,&,(6

2 XUERDGR QUHARLY KDY DERSMGLQUGH MPAQ) SRIAH/DQG SRAHEU/IRYHGQ) \WHSXURDH \DB! DOGRMHUGVSRIMR/R RAUNPXUMA/E. GUHRRLY \HIRU
P DEIHP HVDQGHP SER HHAKDAIUHU-DRIED GHALIGHE\R SURP RIMFRP SIDGFHZ 1\ CBSTFEEGILQUGHUMDAQ) @ V XGV DIGUIXMIRYY DIGOQ QXYY WEEG/
CESTFCEGRXY $ FRS R RAUQUGHMEAQ) SRIR  DV/EP HG-GOXGUMEAG URP WP HVRWWP H LVILGGDV( [ KIEW  \WRMY$ QD5 HBRW

7(0 . &<%(56(&85,7<

: HKDYHGYHESHG OGP OQEQDA BHYHRXUMY UM P DEDIHP HYBRIUP FROMMY R A BHYHRXUMY SRIFHY SURHBAUY FRP SUDGRHOQG LY. DHHWSUIRILEP VAR P MDM
UMN DGR HQKUHFRP SIOFHZ W \HRXUNY DYDOELON DQG FRQ LGN WAWBUIGASOV 7 KHR EHIHPXUMY SURFHW KDY EHHQLQM UDMG LR RXURYH.DTUMN P CDIHP HONY
WP DQGSURFHW DOGLVARBD LOMEDD P DQIHG 0 DI HP HMUAGRQUEG! RULGHQMN LQI UMNWDAKUDAR CFKIHYHP HWR  \RHFRQURCCRAY M \MBAGLOWH

P DQIHP HOWVGAAUSWROR WHVHLYLFHYRUIDQ] DR/ WPV 0 DI HP HKDVLP SBP HMG DSURFHWI RUGHIN LG UHBYDQAIMNKDAARXCS O | HAAKHRUIDQ] DRV
CELONY VR SURYLGHVHRXUH DQG UHICEGIVALYLFHWR IWXVHY 7 KHUMN DXRXP HOARFRXWYDORAID  RUDVBXMCHN GHHB/AKDQIH DOGFRYHYIGHQNIFDAROR  UMNVAKDARXGS TRV
DI DOMRXUREMARYHYDY/Z HIDASHAL LE UMWY UHIDAG\R DFRP SURP MAVRWHVRXUMV R GDID 6HHE WP ' 2 S51WN) CRELY?  51NV5 HDMGWR2 XUSRP S0 2 2 XU
LQRP DARQWAKGREI\ WX P VP D, EHYXTHIEGIR GMXSINRY Z KLFK FRXS STFHRXUM WP VDM | URP CDBERW RSHDIRIIO DOUH RUFRP SIRP MHR FRQLGHDIND
LQRP DAY
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7KHOYHIR HIFK LG-QIYLHG UMN LV GHMP LGHG B\ FROUGHIKY WHLP SRR \WHUMN IWHD DQG\WHANHIKRRGR \WHUM P DALIDT L) DQGKLIK VARUQ) UMNYOUHORMRGHS
XSRQ 5 WMV DHDID] HE\R GAMIP LGHZ KHAHHUM P HAV&RP SDQ UM CFA-BBFH FUMMIDAR EHIOFA-BMG RUZ KHKHUDP MW DIRQSDQZ LOEHIBSOHG 0 I DIRQSDOY
LCFOGHERK WHLQA YIGDORUG-B0M HOAWASRMESH RAKHSOQDIGP D LFOGHEXGIHFRMGHDIRY/

7KHRMHMIKWR A BHYHRXUNY WUDVLYXQGHMEN-DE. RXULG RIP DERQWRKGRBI\ P DDIHU \KSSRWWG R, RXUP DI HP HWDQGH WLIDCSUR HMRDCFRQKGEQN 2 XU
P DQIHP HAYUASRQUEGI RUR, BHYHRXUMY RYHULIKWIQGP RQWRLIQY UM

$ VR WHEMR WV$ QX005 HERWZ HKDHQRMR RUNFRZ GGIH H SHIHFHGD) PDMIDD 7 W VNP 1DOWYRUDD P DMIDOR EHY-RXUMY DMRNY DQGZ HOHQRY
Z DUHR D) P DAUDOMNYIURP R BHYHRXUM \KU-DVKDADYHP DMIDED 0 HAMG RUDUHUDRIE® QNHD WP DMIDD O HAKY [FOGQ) RAUBMGHAVVADAD\  UAXOVR
RSHIDARQ/RUI LCDADOFRQGUR)
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3$57,,,
7(0 ),1$1&,$/ 67$7(0 (176
: HKDYHHBRMGWR SURVGHI LCDGALCOWBAMP HONDQG UHIDAGLQ RUP DARQ XKDV, WP

7(0 ),1$1&,$/ 67$7(0 (176
7 KHFRQRICDMS | LD DOWSAAP HOWV DG \WHUADAMG CRAVUTXUHGE, WY, WP DUHLGFOGHGLIQWLYS$ QQXOCS HERWEHILQQQ) RQSOIH)
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([KIEMLR

( [ KIEEWW HAUSWRQ

$ WFOVR . FRSRIDIROR %40 ICBRBKE&RS ICFOGBDY( [KIBW  \RRXUS HIMADIROB\BA HIWRD) RP ) DVILG(GZ W WHEHEXUMHYDOG( [ FKDQIH
&RP P \WRORD1 RYHP EHJ _DOGICFR SRDMGKHHOR, WHHMH

$ WFOVR $ P HIGP HOMR'S WFOVR . FRSRIDIRD R 941 (BRBK &RS_DM52 RREHJ ICFOGBDY( [ KAW  \RRXUS HIMADNRO G\ HON
RO RP )  I1GGZ W \KHEHXUMAY DG ( [ KOQIH&RP P MRORD1 RYHP EHJ _DGIORSRDMKHHOR W HHFH

% Q7 VR %I ICBRBK&RS ICFOXGGDV( [KIAW  \RRXUS HIMADNROG\IIM HONRD) RP ) [LBGZ I \KHEHRXUMIAY/DOG ([ FKDQIH&RP P WRORQ
ARMPEY _  DOGICRRERDMKHHOR WHHHAH

' HAUSWROR \WH5 H]IMADOAY 6 HRXUMIHVS HIIMMIHS3XWXOOAMREHMRD R \WH( [ AKDQIHS AMIRX@HGDV( [KIBW  \RRXU) RP ) [1GBGZ W \KHE( &
RODFK _ DOGICRRERDMGKHHOR WHHHFH

RUR &RPPRO: GGD/([KAW \RRURP . [IGGZ W \RHEHXUMA/! FKDQIH&RP P WRORD2 RREH) _DOGICRSRDM
KHHOR WHHHFH

)RP R 3UH) XQ3H5: DWMMGFOGGDV([KEW WRAURP . [IGGZ W WHEHXUMAYDOG( [ FKDQIH&RP P IWRORO2 AREH) D%
ACARBRDMGKHHOR WHHHH

O3 BHG-OMROURRS JUHP HOMGDAMGDVR 2 AREH) _ _ EHEHHD%I] ICBRBK &RS DOG) R 0 DOKOMID . (F IGFOGGDV([KEW  \RRU
5 HJADARDB\BAP HONRD) RP ) [LBGZ W \KHEHXUMAY/DOG( [ FKOQJH&RP P MWRORDLRPEH)  __DOGLOFRISRIDMGKHHOPR U4 HMOFH

$ P HXP HOWR, QG-SHCHVE RONPRUS JUHP HOMDMED/R 6FBWP B EHRHDAD ICBRIBK &R D0G) RIBY 0 DOKDMID .k LCFOGHEDY
([ KEW R RXUS H) IMADNRO VAP HONRD) RIP ) | LS Z [M \WH 6 HEXUMAY DOG ([ FKBQIH&RP P IWIRORQ1 RYHP BHUJ _DGICFRSRDMSKHHO
B HHHA

$ P HXP HOWR, QG-SHCHE RONRRUS JUHP HOMDAMGDVR ) HEOOY  _ _ BRHDAN ICBRDK &RS DOG) R 0 DCKDMD . (F  LGFOGHGEDY
([ KEW \RR RXUS H) IMADNROGMAP HONRD) RIP ) | LS Z [M \WH 6 HEXUMAY DOG ([ FKBQIH&RP P IWIRORQ1 RYHP BHUJ _DGICFRSRDMSKHHO
B HHHA

_$ P HYP HOMR , QG- BHIGH RONARUS JUHP HOMODMGDVR 6FBWP B _ EHEHDYAD ICBRBK&RS DOG) RBV 0 DOKDMD . CGF  LCFXGHSDY
([KEW  \RRXUS HIMADIROBVBAR HONRD) RP ) 1LGBGZ W WHBHRXUMAY DO ( [ FKDQIH&RP P MIRORD1 RYHP EHU _DOGLORERDMGKHHO
B HHH

_ QE-BHIG-OMROMPRUS JUHP HOMDAMEDYR -0O0Y EHE H-D%I (CBRBK &RS DOG1 HOBOG IGFOGGDY/( [ KEW  \RRXUS HIMADIRD
6D RP)  1IGGZ W \WHEHXUMAY FKDQIH&RP P MRORD1 RYHP EHU _DOGIOFRSRDAGKHMOR, W HHFH

$ P HICP HOMR . QE-BHIG-OMRONPRUS JUHP HOMDAMGD/R 1 RPEH _  BHEHHD%IN IBRBK&RS DOG1 HOBOG IGFOGGD/( [KEW R
_RAUS HIMADNROBVBAR HONRD) RP ) 117 Y \RHBHEXUMAYDOG( [ FKDQIH&RP PIWIRORDIRMPEH)  _ _ DOGLCFR SRIDMGKHHOB WHHIHTFH
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$ PHXP HWR, QG-BHE-ERQWARS JWHP HOMGDMSDVR -0 EHEHDWI IBRBK &R D61 HOFOG I(FOGGDV([KBW \RRXU
)RP ) ILGGZ M \WHE HRXUMYY DG ([ KFDQIH&RP P NRORQ0 DFK _DGLIRSRDMSKHHOR WHHHFH

_ QG- BHIG-OROMRRUS JUHP HOMDMGDY/R $ XIXWY EHEHDUWD IBREBK &RS DXG5\ CO3WBP\  ICFXGGDY( [ KIEW R RXUS HIWADINRD
G\AP RP 1LBGZ W KHG HEXUMAY/| RBIH&RP P MWRORQ1 RYHP BHUJ _DGIFRSRDMSKHHOR UHHHEFH

$ P HIP HOAR . (3-S-HIG-OMROMPRUS JUHP HOAMGDMGDVR 1 RYHP BHJ EHEHDY4I] (BRBK &RS OG5\ DD3WBP\  LFXGHGDY( [ AW
VR RXUS HIMDNROG\BIAP HOARD) RP ) [LBGZ W \KHGEHEXUMAYDOG( [ FKDQIH&RP P MWRORD1L RYHP BHJ _OGIORSRDAGKHHOR W HHFH

$ P H)EP HOWR . QG-BHIGE ROWARUS JUHP HOMDMSDVR -DOX0Y  _ _ BHHDAN IBRBK &RS D65\ D3WOP\ ICFOGGD/([KBEW R
RURP ) IIBGZ NKHEHXUMAY/DOG( [ FKDQJIHARP PIWRORO0 DFK __ DOGICFRRSRDMGKHHOR WHHHAH

_ QG- BHIG-OROMRRUS JUHP HFOMDMGDVR ) HEXAY BRI HDUD IBREBK &RS DG, URDEWINH, (F  LICFOGGDY( [ KIEW WRXU
S HMDNROGMBIM HONRD) RP ) 1LBGZ WKHG HRXUMAYDOG ([ FKBQIH&RP P MWRORQ1 RYHP BHUJ _DGICFRSRDMSKHHOR UHHHFH

6HNFH$ JUHP HOMDKMGDVR 6HBRP BHJ EHA HD3RMMR GRYADIO WD DOG- 0 HYR&RAXARID( P SUHOUDD WD X QIOWK WIDMWRID
. 1IFOGHGEDY( [ KIBW R RXUS HIVADINROG\BIRP HOARD) RP ) 1LBGZ IWKHG HEXUMWY DOG ([ FKBQIH&RP P MWRORQ1 RYHP BHUJ _DG
ACRIRDMSKHHOR WHHHF]

 ROD$ JUHHP HOMDMED/R -XCH EHEHDYWD IBRBK &RS DG 2 QIR ., CF LICFOGGDY( [ KIBW MR RXUS HI AR 6 \BP HON
R RP ) [GGZ M\KHEHRXUMAYDOG( [ FKBRIH&RP P MWRORD1 RYHP BHJ _DGLIRSRDMSKHHOR WHHHEFH

O DM’ DM([WMRQ GDME' HRPEHU _ BAEHD 2 QUIR.(F DOGY%M ICBRBK&RS [P HYEQ) / RIS JWHP HONHE HD%N 1O
3RUKERS OG 20MR.(F ICFOGGD/([KEW  \RRXUS HINMDNROGVBAP HONRD) RP ) [LB(GZ W \KHEHXUMAVDOG( [ FKOQIH
&RP P \WRORD1 RHP BHU _DOGLFR SRDAMGKHHOE WHHMIFH

O DMWY’ DM([WOIRQ GOMS6HBMPEH)  _  EHIHD 2 QUIR.QF DOGYA IBRBK&RS P HAQ) / RID$ JUHP HONHX HDAI 1O
3RBK&RS DG 20QMIR.(F ICFOGGD/([KBEW  \RRXUS HIMADIROB\BAR HOWRD) RP ) | IBGZ W WHE HRXUMWDOG( [ FKDQIH
&RPP IRMPED _  DOGICFRSRADMSKHHOR UWHHHPH

1 ROO$ WP HOMDMSDVR -X0  _ _EHEHDAN IBBRBK &RS DOG$ EHGH) QMIDIRIOCF ICFOGGDY([KBEW  \RRXAUS HIMADIRD
G\AP RP 1BGZ W KHG HEXUMAY/| RDOIH&RP P IWRORQ1 RYHP BHJ _DGIFRSRDMSKHHOR UHHHEFH

O DXUW' DM([WMRQ @DMS)HEXDY _  EHX %40 IBRBK &RE [P HAQ) / RID$ JUHHP HONEHX HDYAD LO
3RUKERS OGS EHEHD. QMMIRTNO G (FOGGD/([KEW  \RRXUS HIMADNROG\BAR HONRD) RIP ) 1 LBGZ W \KHE HEXUMY/DOG( [ FKDQIH
&RP P \WRORD1 RYHP B _DOGLFR SRDAMGKHHOE WHHMIFH

O DMUINY' DM( [WMRQ OMS6FBWPEH)  _ _EHE %40 IBBRUK&RS P HIAQ) / RID$ JUHP HOWFHIHDN 1O
3RBK&RS DOG$ EHEHD QMIDIRIN G- LFXGHGDY( [ KKHW R RXUS HIVADINRO6MBIMP HONRD) RIP ) LG Z I \RH 6 HEXUMAY DG ([ FKDQIH
&FRP P IWRDRD1 RYHP B _DGLIRSRDMSKHHOR WHHHEFH
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1 ROO$ P HOMDMSDVR $SU0 _ _ BHFHDWN IOBRBK &RS DGS EHOHD, QMIDIRIOF IGFOGGDV( [KBEW  WRRXUS HIMIDIRD

B\BAMP RP) IGGZ W \KHEHXUMAY FKOQIH&RP P WRORD1 RYHP EHJ _DGIRERDMKHHOR WHHHFH
O DMWY DM([\WMRQ COMS6HBWPEH) BN HDS FHEHD. QMIDIRTO F DOGYAL IBRBK &RS_ TP HIAQ) / RID$ JUHP HONFHR HDYN 1O

3RBK&RS DOG$ EHEHD, QMIDIRIN G- LFXGHGDY( [ KIHW \RR RXUS HIMADNRO G\ HOARD) RIP ) 1LBGZ IWWKH G HEXUMAY DOG ([ RKDQIH
&FRP P IWRDRD1 RYHP B _DGIRSRDMSKHHOR WHHHHA]

1 ROO$ JWHP HOMDMSDVR $ XXMV __ EHRHDYAN IBBRBK &RS DIG$ EHGHD, QMDD CF ICFOGHDY([KBW — \RRAUS HIIVRDIRD

6\BAMP RP) IGGZ W \KHEHXUMAY FKOQIH&RP P WRORD1 RYHP EHJ _DGIGRERDMSKHHOR WHHHFH
O DMWY DM([\WMRQ COMS6HBWPEH) BN HDS FHEHD. QMIDIRTO F DOGYAL IBRBK &RS_ TP HIAQ) / RID$ JUHP HONFHR HDYN 1O

SRBK&RS DXG$ EHGH) QMIDNRIDF  LFXGHEDY/( [ KEW R RXUS H)VADNRO GNP HONRD) RIP ) [LBGZ W \WWH6 HEXUMAY DOG ([ FKDQIH
&FRP P IWRORD1 RYHP B _DGLIRSRDMSKHHOR WHHHEFH

1 RO$JHHP HOVMDMSDVR 2 AREH)  _EHRHD%N IGBRBK&RS DOGEXAEN0 10Q) &CBMIDCF IGFOGGDV/([KEW  WRRXUS HIMIDIRD
G\AP RP 1BGZ W KHG HEXUMY| RDOIH&RP P IWRORQ1 RYHP BHUJ _DOIRSRDMSKHHOR WHHHHAA

O DXUW' DM([WMRQ M) HEXDY  BHEHD6X 0 ] &CB\D CF DOG%I IBRBK &R S TP HAQ) / RID$ JUHP HONAAR HHDA 1O
3RDKE&RS DGEXAE00 (QQ) &MEMINDG IGFOGGD/([KAW  \RRXUS HIMUDIROG\BAP HONRD) RP ) ILBGZ M\KHBEHXUMIA/ DG ( [ FKOQIH
&RP P NWRORD1 RYHP BHU _DOGLOFR SRDAMGKHHOE WHHMIFH

O DMV DM([WIRQ GOMS6HBMP EH)  _ _EHFHD6X@E00 10Q) &CEMIND QF DOGYN ICBRBK &R$_CP HIAQ) / RIO$ JUHP HONEHI HD
%I ICBRBK &R S DOGEXAAN0 1QQ) &IBWINCE IGFOGGDY([KBEW — WRRXUS HIMADIROG\BAP HOWRD) RP ) | I(BGZ W WHE HRXUMWDOG
([ FDQIH&RP P MWROR)1 RYHP EHJ _DGIGRERDMSKHHOR WHHHFH

JRO$IJHPHOMDMD/R) HEXDY  _ _EHZHDYN ICBRUK &RS DOG* WHY D OMKK HOV. QMIDIRIOD VB LICFXGGD/([KEW __ \RRXU
5 HIMADNRO6\BAP HONRD) RP ) 11BGZ M WKHEHRXUMHY DOG( | FKDQIH&RP P IWIRQRQ1 RYHP EHU _DOGIGRERDMSKHHOR WHHHFH

0 DXUNY'_ DM( [\MMRQ COMG6HBWP BHU EHEHD* WHY D . QAW HON. QMIDIRID0 \@ D0G%AD ICBRBK &RS_ [P HIAQ) / RID$ JUHP HOW
EHEHD%I] IBRBK&RS OOG* WHY D . QAR HOV. QMIDIRTO V& LFOGGD/([KIAW  \RRXUS HIMADIROG\BAR HONRD) RP ) ILBGZ M\KH
6HEXUMIY DG ( [ FKOQIH&RP P DWRORD1 RYHP EHJ _DOGIFRSRADMKHHOR WHHHFH

/ ROD$ JHP HOMDMSD/R 0 D EHEHDWD IBREBK &RS D51 H GLH* RG,(F  ICFOXGGDY( [ KIEW W RXUS HIWVRIDINRO 6 MBI HOARD
)RP ) 1LGGZ WKHG HRXUMWYDOG( [ FKDQIH&RP P MWROR)1 RYHP BHJ _DGIFRSRDMSKHHOR WHHHEFH

0 DXUNW' DM(_[ \WWMRQ GDMS6HBWP BHUJ EHIHD1 * RG %0 ICBRBK &RS [P HIEQ) / RID$ JWHHP HONHE HDY T LOBRBK
&RS$ D61 . G{H* RG.(F  1ICFOGGDV( [ KW R RXUS HIMADNRO GNP HONRO) RIP ) [LBHGZ WK \WH6 HEXUMAY DG ([ FKDQIH&RP P MWRORD
1 RMHPEHJ _ DGR BRDMSKHHOR WHHHFA]

2 | IVINH$ JUHP HFOMEDMEDVR 6HBWP BHU EHE HD3RMMR GRYADIO WD DOG$ P DIJL( [ SRWUbnRRH, P SRYEbnR/ VD X QIO \WIMIRD)
. LFXGGDY( [ KBW R RXUS HIVADINROG\BIP HOARD) RP ) 1LBGZ W\KHG HEXUMWY DOG ([ FKBQIH&RP P MWRORD1 RYHP BHUJ _DG

ACRIRDMSKHHOR WHHHF]
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;. HFRIGAME RUDQAWIQ IFFREDFHZ LW \WHWEIELB/R WH3ES 2 % 7 KRHWEEDLG/UNXUHWDAZ HSOQDYESHIRP \WHDXGVWR REBQ UHDRITE®I DAKUIGRHERW

Z KHKHWHFRORICDMG | LCOGRCOWBAP HQVDUHI UHR P DMUDCP KA HOAZ KHKMHUGHWR HIRURUIN DG 7 KH&RP SIQ LV QRABTXLHE\R KDYH QRUZ HHZ HHYDIHG\R
SHIRP DODXGAVR IWIQMIDCFRURCRYHUI LQDADOUERWY) $ VSOWR RUDXAW Z HOMHUANXUHG\R REBIQDOXQEHMWEAQ) R LQMIDCFRQURCRYHUI LCDGADOFERNGY) BXA
RVRIHSXMERHR H SIHMQ) DORSGROROWHH | HRAYHHWR WH&RP SO TV LOMOCFRURCRYHUN LQDADOUERIY) $ FFRAQIO Z HH SHWR KK REIQRY

2 XUDQWILGFOGHE SHIRP Q) SURRHESXUAAVR DA WHUMWR P DMUDCP IMKBMP AR \WWHFRQRIEDAG | LGDADOWBM HOWV Z KHMHUGHWR HURURUIN UXG DOGSHIRWP 1QY
SURFHUA/ WD SRIG\RWRHUMY 6XFK SURFHBXUAVIQFOGHGH P LQQI RODWWEDY HGHIFHUHI DEQ) WHIP RXQNV DG AVFRKUIIQWHFRQRIEDAG | (DR

WP HONV 2 XUDKGWDOR LGFOGHE HYDODMY \WHIFFRXQI SUGALSGYXVHS DG I QU LEDQARXP DM/P DGHE. P DDIHP HADYZ HIDY HYDODY WHRYH DEBAHBIROR
WHFRQRICDMS | LCDQFLDOWIAP HOV :  HEHIHYH\WWDARXUDXGW SURVGHD UDRIEBIEDL| RURXURSIQRY

SKDUM G 3UR HMRID0S FFRXQEQN

/ IFHQHG3XETE $ FFRXQEQN

: HKDYHVHYHE DVWHERP SDQ VDXGRMGHH
0 MIKDXID &DDED

0 DK

013//3

YXCKOP \WRSH5 ROG:  HAAVG XM 0 DMWDKAID2 1 7 )
I % &
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%0 ICBRMK &RB
&RORIEDAGE\IAP HQVR ) LODADBRMRD
([ SBWGLO8 6 GRaY

$VDWN
$66(76
&XUWHN
&DK DIGFDK HIXLYDBIW 1 RA
$ P RQNUFHYEG! 1 RM
3UENGH SHOH/ 1 RM
7 RECHXAUHMDAHN
1 RO PN
3URSHW DQGHIXSP HOVL RM
5LIKWR XVHDRHNL RM
([ SEUDIRQDGHYIODIRQDAHV 1 RM
7RECDAHN
1,$%/,7,(6
&XUWHON
7DGHSD CEGV DG IFFUHS CCELOMY 1 R/
SXUWHINERMROR GDHIEMN 1 RM
7 RECPAUMHNICE. MY
1 RO PV
/| HDHIEMN 1 RM
;. DUDQMIELON 1 RM
" HHWGLGRP H\Y CCELOW 1 RM
7 REDICELOMNY
(AW
6KOUHFCSMID 1 RM
6KOUH EDHGSD P HOVUAHYH 1 RM
: DUDQNVUAHYH 1 RM
$ FPP XOWGRKHFRP SUHKHMYHRW
* HIAW
7RECHDAW
7 REDICELOWNY DG HIAW

5 FBRMY HMWV DOGIRQ) FRFHD 1 RA
&RP P WK HOVOQGFRMYHAHY 1 RM
EXEVHTXHQMYHON 1 R

$ SSIRYHGE, WHYROGR ' LWHRARYRQO DK
30 $<2 6&+0 . 7" ' WARY

3' (YR5%+ ¥$77.6721° ' WHARU

<HUHGG' HRPBEU

6HHOFFRP SDQ L) RMARKH FRQRICDAG | LDGADORBNP HOW
)
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%0 ICBRMK &RB
&RORIEDAGEIAP HOVR / RWOIG&RP SUHKHILYH/ RW
([ SBWGLO8 6 GRaY

([SDRH
&RQMANY OGP DIIHP HOVHY 1 RM
3UR BMRIO HY
6KOUH EDHGFRP SHODIRD 1 R/
7WD/HH SHOAY 1 RM
* HHDORIIFHH SHOH/
) RUIQH AOQYH JOQ
&RP P XQFDIR)/ DG SURP RIRY/
2 SHDMY / RW
) LDORHRW
) LDFHIGFRP H
&KDQHLQI QUYDDHR Z DUDQMIEMY 1 RM
* DOROMIBIR 11 HSDWHV
| RW/IRAWH\ HOUEH RUHLCFRP H\S K/
" HHWGLGRP H\I SIRIMRD 1 RM
1 RWIRARH\ HOUDH\MULGRRP H\S HY
2 \WHFRP SUKHLYH®W LGFRP H
\WPVWDAKEVHTXH® P D, EHUHFDWILHGLQR GHACFRP H
) RHIQPUHA WMDY
7 RECFRP SUHKHLYHERW/I RAKH\ HOU
YDIF DIGAOMWEEWVSHAKDH 1 RM

: HIKAGDYHDIHQ®P EHUR FRP P ROVKDUWRANBAQ)  EDIE

DOGAOMG

6HHDFFRP SDQ LQJ QRAMAR \WWHFRQRICDMS | LCDGADOWBMAP HOW

)

<HUHIGG
P EHU

<HUHGG

' HRPEU

<HUH3G

' HHPEU
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%0 ICBRAK &RB
&RORIEDAGE\IAP HWR &KDQIH/LQ( TXW
([ SBWHGLO8 6 GRaY

$FFXPXODWHG

6KDUH EDVHG 2WKHU
SD\PHQWYV &RPSUHKHQVLYH $FFXPXODWHG 6KDUHKROGHU
&RPPRQ 6KDUHV :DUUDQWYV UHVHUYH /RVV 'HILFLW (TXLW\
%DODQFH 'HFHPEHU
'"HIHUUHG VKDUH XQLWV 1RWHV DQG E 2 2 2 2 2
'"HIHUUHG VKDUH XQLWV H[HUFLVHG 1RWHV DQG E 2 2 2 2
2SWLRQ YHVWLQJ 1RWH D 2 2 2 2 2
2SWLRQ H[HUFLVH 1RWH D 2 2 2
2SWLRQ H[SLU\ 1RWH D 2 2 2 2 2
/IRVV DQG FRPSUHKHQVLYH ORVV IRU WKH \HDU 2 2 2
%DODQFH 'HFHPEHU
,QLWLDO 3XEOLF 2I1IHULQJ 1RWH E 2 2
6KDUH LVVXDQFH FRVWV 1RWH E 2 2 2
'"HIHUUHG VKDUH XQLWV 1RWH E 2 2 2 3 3
'"HIHUUHG VKDUH XQLWV H[HUFLVHG 1RWHV DQG E 2 2 2 2
S5HVWULFWHG VKDUH XQLWV 1RWH F 2 2 2 3 3
S5HVWULFWHG VKDUH XQLWV H[HUFLVHG 1RWHV DQG F 2
2SWLRQ YHVWLQJ 1RWH D 2 2 2 3 3
2SWLRQ H[HUFLVH 1RWH D 2 2 2
2SWLRQ H[SLU\ 1RWH D 2 2 2 3 3
:DUUDQWYV LVVXHG 1RWH 2 2 2 2 2
:DUUDQW H[HUFLVH 1RWH 2 3 3
/IRVV DQG FRPSUHKHQVLYH ORVV IRU WKH \HDU 2 2 2
%DODQFH 'HFHPEHU
&RPPRQ VKDUHV LVVXHG LQ SULYDWH SODFHPHQW ILQDQFLQJ 1RWH E 2 2 3 3
3UH IXQGHG ZDUUDQWV LVVXHG LQ SULYDWH SODFHPHQW ILQDQFLQJ 31RWH 2 2 2
6KDUH LVVXDQFH FRVWV 1RWH E 2 2 3 3
'"HIHUUHG VKDUH XQLWV 1RWH E 2 2 2 2 2
'"HIHUUHG VKDUH XQLWV H[HUFLVHG 1RWHYV DQG E 2 3 a 3
S5HVWULFWHG VKDUH XQLWV 1RWH F 2 2 2 2 2
5HVWULFWHG VKDUH XQLWV H[HUFLVHG 1RWHV DQG E 2 2 2 2
2SWLRQ H[HUFLVH 1RWH D 2 2 2
2SWLRQ H[SLU\ 1RWH D Z 2 2 2
:DUUDQW H[SLU\ 1RWH 2 2 2 2 2
&RPPRQ VKDUHV SXUFKDVHG XQGHU HTXLW\ OLQH Rl FUHGLW QHW RI LVVXDQFH
FRVWV 1RWH 2 2 3 3
&RPPRQ VKDUHV LVVXHG IRU HTXLW\ OLQH RI FUHGLW 1RWH 2 2 2 2
/IRVV DQG FRPSUHKHQVLYH LQFRPH IRU WKH \HDU 2 2

%DODQFH 'HFHPEHU

6HHDFFRP SDQ LQJ QRAMAR WWHFRQRICDMS  LCDGADOWBMAP HOW
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%0 IBRMK &RB

1 RMWARWH & RQRICDIMS) LCDJADOERM HQWV

) RO\WH\ HWHGEG' HRHPBU DG
<HDU HQGHG <HDU HQGHG <HDU HQGHG
"HFHPEHU "HFHPEHU "HFHPEHU

&$6+ )/2:6 )520

23(5$7,1* $&7,9,7,(6

/RVV IRU WKH \HDU

$GMXVWPHQW IRU

JLQDQFH FRVWV 2 2
JLQDQFH LQFRPH

6KDUH EDVHG FRPSHQVDWLRQ

&KDQJH LQ IDLU YDOXH RI ZDUUDQW OLDELOLW\ 2
*DLQ RQ VDOH RI IL[HG DVVHWYV 2 2
"HIHUUHG LQFRPH WD[ SURYLVLRQ

&KDQJH LQ DPRXQWV UHFHLYDEOH
&KDQJH LQ SUHSDLG H[SHQVHV

&KDQJH LQ WUDGH SD\DEOHV DQG DFFUXHG OLDELOLWLHYV
1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520

).1$1&,1* $&7,9,7,(6

BURFHHGV RI SULYDWH SODFHPHQW QHW RI LVVXDQFH FRVWYV 2 2
,QLWLDO 3XEOLF 2I1IHULQJ QHW RI LVVXH FRVWYV 3 2
3XUFKDVH RI VKDUHV XQGHU (/2& QHW RI LVVXDQFH FRVWYV 2 2
2SWLRQ H[HUFLVH

:DUUDQW H[HUFLVH 2 2
BULQFLSDO UHGXFWLRQ LQ OHDVH OLDELOLW\ 2

1HW FDVK IURP ILQDQFLQJ DFWLYLWLHV

&$6+ )/2:6 )520

,19(67,1* $&7,9,7,(6

$FTXLVLWLRQ RI SURSHUW\ DQG HTXLSPHQW

([SORUDWLRQ DQG HYDOXDWLRQ DVVHWV

JLQDQFH LQFRPH

3URFHHGV IURP GLVSRVLWLRQ RI IL[HG DVVHWYV : 2
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

(ITHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV

1(7 "(&5($6( ,1 &$6+ $1' &$6+ (48,9$/(176

&$6+ $1' &$6+ (48,9$/(176 EHJILQQLQJ RI \HDU

&$6+ $1' &$6+ (48,9$/(176 HQG RI \HDU

6833/(0(17$/ ,1)250$7,21

"HSUHFLDWLRQ Rl DVVHWV FDSLWDOL]HG WR H[SORUDWLRQ DQG HYDOXDWLRQ

DVVHWV
6KDUH EDVHG FRPSHQVDWLRQ LQFOXGHG LQ H[SORUDWLRQ DQG HYDOXDWLRQ

DVVHWV
9DOXH RI EURNHU ZDUUDQWYV LVVXHG 3 2
5LIJKW RI XVH DVVHW DQG OHDVH OLDELOLW\ DW LQFHSWLRQ 2 2
$PHQGPHQW WR ULJKW RI XVH DVVHW DQG OHDVH OLDELOLW\ 2 2
/HDVH ILQDQFH LQWHUHVW FDSLWDOL]JHG WR H[SORUDWLRQ DQG HYDOXDWLRQ

DVVHWV 2
*DLQ RQ OHDVH DPHQGPHQW FUHGLWHG WR H[SORUDWLRQ DQG HYDOXDWLRQ DVVHWYV 2 2

6HHCFFRP SDQ L) CRMAR\KH FRQRICDAG | LDGADORINP HOW
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%0 ICBRMK &RB
1 RAVRWHERQRICDMS) LQOGADD\BAP HOV
) RAWH\ HOWHGG' HAHP BHU 0%

5 HSRUAQ) HOMV DQGIRQ) FRQAHD

%) ICBREBK&RS \WH&RP S0~ Z DVIGFRSRIDAMGXQEHMHOY VR \WH3URMGAHR 2 QEUR &DDEDE $ WFGVR , FRSRDIRQRQ2 RREHU 7KH&RP SIQ
WP DGHGLIRMWHXQM XCH 2Q-XH WH&RP SIQ VMEMADY 3RBMRERYADIO VD \WH6XEMANY " Z D/IGFRERDAMS 2 Q1 RYHP BHJ WH
&RP SI) FRP P HAHGWIAQ) RQWH1 HZ < RINGVRRN( [ FKOQIH \WH31 < 6(° XQGHMH\ PERG* 52 7KHSUGASOOIRMYWR 941 LCBRBK &RS MKHH SERIDIRQDG
GYHESP HYR SRIBK SURSHWAVIQUAL LO7 KH&RP SIQ VKHIGR I LEHIVEFDAGDN ' DYHBRYS RIG 7TRRQR 2QMIR 0 5 - &DID

7 KHFRQRDEWG | LA DOXEIMP HQVLGFOGHWH | LA DOWRNP HQVR \WH&RP S0Q DIGIWNAXEMADY \WDAY QNG LQWHI RTBZ LQ) \RE®!
2 ZQUKIS

&RQU R " HHP EHU " HPBEU " HHPEU
I(FRERDIR)

3RDNMR R YUDIO
/ @D I 1O

$VR $XIXW  WHERP S KDVUHFHYHS I URP \WHOA LAND$ P 0 RQV( QVMUREP HOUCBURARIRD, QMAMDTR \WH , QABIDIRY/ LFHQHY/UATXILHG | RWHFROUIKANRQ
R \KH$ X\ H/3URWRW
* RQJ &RFHQ

7 KHSUSDUDARQR WHFRQRICDMS | LADADOXIAMP HQIVUHTXLUAY DO DWVHWP HOARQWH YDIGW R WHIRQ) FRIFHQDWXP SR 7 KHYDIGW R WHIRQ) FRIFHOQFRRABWY
G-BHEHNRQI LDAQ) EHQ) DYDXME® I RAMHFRQNNCQ) Z RINQ) FESMUOUHMUHP HOVR \WH&RP SDQ DG I RAWHGYHBRSP HOAR \WH&RP SOQ IVSURWRV

7KH&RP SO0 L(PXUHGDBRWR IROH\ HUHGG' HPBU IROH\ HUHGG' HH-PBU 0% |ROKH\ HIUHIGG
CHPEU DQGDVDN HRHP BHU KOG OQOFRP XOAGGH LEVYR " HHPEU DQGZ RINGQ) FOBMICR D/DWV
" HPEHU LFOAQ) FDKR CHHPEU + ZRINGQ FCBMCR LFOXQAQ) ADKR

7KH&RP SIQ BN HNAW FDSMIODOG RUI LDGAQ) |RUZ RING) FOSMICDQGH SRUDIRQDOGGGHYHESP HR W SURSHWYDY/Z HIDAR D IWADGHSD) CEGV DG PNV
CHONY $ VDUAKOR FROMXQ) RSHIDNY G \WHERP SI) VARQMXOFHDYDIRQ) FRFHOLY G-BHIG-XSRQIWIELON \R RABIQDGHNXOMI LDRQ) DG LADAQ) R
WD IWAXUHNREQI DIRYY | LCOGFHIWH SERUDIRQDQG GHYHBSP HRAYMY DOG\R UERK SUR LMEGIGYHYR RSHIDIRY , WY QRAGRMEBIVR SUHEFAZ KHAHUI LGDGAQ) HIRW
Z LQEHXFAAA XCRUL WH&RP SO Z LORBBIQWHGHHADY [LCDAQ) LORGHMR | LDIRHIWH SERUDIRQ DG GYHBSP HWRAYMA/R AR DAEQSUR MEGIGYHYR RSHDIRY/
0 DEDIHP HIMDVSUMRA® BHQVKFAHA XAQUIMQ) \WHQHHWOY 1XQEQ) W FRQMXHRSHDIRQVIQWHCRIP DOFRXUHR  RSHDIRQ/DGGUQ) \WH\ HIUHGG' HRHP BHU

FRHGOQIQWIOSEIF R IHIQ) \WH3, 32 DOGARP P HA-GWEAQ) RQWH1 <6( $GAWRID RQ2 AREHU DOG2 AREHU WHERP ST RRHGDSUYDA
SOR-P HWLQARQ)

+ RZ HYHU WHIHLY QR DAXUDGRH \WDANH&RP SIQ Z LOFRQMHR EHVKFRHM XAQRBQ) WHR | HIQ) R KDWY EHVKFRAA XAQUIMEQJ X | FLHOWLQDGAQ)  RUDFKLHYH
SUR MIEGIRSHDNRY/ I XQGIWRSHIDY H SHOHY RAWHIXUUHH SEUDMRQDOGGHYHBSP HWR LWSURSHWY 7 KIVUINA/AKEWTNIOCREWERVWHE RP SO0 VROV \R
FRMXHDVDIRQ) FRIFHD 7 KHFRQRIEDMS | LQOCADOWTAP HOVCER RAGFOGHDD DWW HOMR\WHFDW LQ) TP RXQAVRURDMI LEDMRQR DAHNVDQGACELMMNY Ll \WH
&RP SX) Z DVXTEBIWR FRQMXHDYDIRQ) FRIFHD 7 KHHOGWIE HQWVP D EHP DAUDD
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%0 ICBRMK &RB
1 RAWVRWHERQRICDMS) LQOGADD\BAP HOV
) RAWH\ HOVHGG' HHP BHU 0%

2 QWHEDLWDADEAMRDO XQAQ) D/RAECHE CERYHKDY DG Z L@EHUFHYHG Z KHQUATXLUHG \WHGLHARLY DUA\DN LHG\KDAMA/ CESURSUDM\R FRQMKHR SUHSTUHH
FRORIEDAG! LCDGADONDM HOVR WHERP SI0. ROWHJIRQ) FRFHQEDLY

%DMVR SU-BDLDARQ
D 6\BMP HQNR FRP SIOGFH
7 KAHFRQRICDAG | LCDGADOWIAMP HOVKDYHEHHQ SUEDGLQIFFRUEGFHZ W, ) 56° $ FFRXQIQ) 6\IIEDG/IMKHGE \WH, QMODIRI0S FFRXQIY 6\UIEG/YRDG
3.$6% DQ5,)5,8° ,QMBABMRY/R WH,) 56 , QMSUARINRQ/&RP P [WhH
7 KHFRQRIEDMG | LDGACOWIM HQVZ HHDAKRU] HG1RUMMHE. \WHOROGR ' IWHARWYRQO DFK
E YDIVR P HDXUHP HQV
7 KHFRQRIEDMG | LDGACOWIAMP HQVKDYH EHHQ SUHBTUHG RQWH KIWRUFDOFRWAEDLY XQBWRKHZ NVHQVFRHG
F ) XQRNRQDODQG SUIHMBNRQPXUWH A

UDHEROWHHRRP LE VEMBFHR \WHXQEHDLQ) EXMGHANDQLRANRQY DG FLUPXP WHCFHY UHBY DA WH SDUHOMBHI XQRIRDOPUMA. R WH&RP SDQ KDVEHHD
GHMP IGHG\REHWHS 6 GRIDU Z W IWAKEMADY GHMP LQQ) IWRZ QIXRMRICRUHR EDHERQIWRZ QAU WY 7 KHIXRIRICAHUHA R 3RMMRGR
UDIO \ED KDVEHHGHAP LGHGWR EHWHYA LODDS5 HID 7 KH&RP SO VSUHIBIROPXUWHR LVWHS 6 ' RIU

0 DWUDCDFFRXQAQ) SRIAHY

7 KHOFFRXQIY SRIFHAHARMEHEZ. KDYHEHHQ DESTHG FRUMAMM® \R DESHIRGY SUAHMG LQWHHFRQRICDAG | L DGACOWIAP HQV

D  YDIVR FRORIEDIRY

7 KRHFRQRICDAG | L DGACOWBAP HQVARP SUMHWKHI LDGRDONBAP HQVR \WH&RP ST DQGIWZ KRD RZ GBVKEMADY  3RMMR GRUDMO \WD LQUAL] LCDVDW HAHP EHJ

7KH&RP SO VWWEMADY VI X FRORIEDAMGIURP \WHE@MR DFIXOMMRQRIGFRSRDIRY EHQ) WHEMRQZ KIFK WHERP SO0 REMBICHS FRQURO DG FRQMXHAR EH
FRORICDMS XQMDKHDMKDNXAK FRONROFHDAY 7 KHVHFRORIEDMS | LOGADOWIAP HOVFRP SUNHUAXOVI ROWH\ HOWHIEG' HHP B DG

7 KHI LCDQADOWDAP HOVR \KH\KEMGDY DUHSU-SOHG RONH\CP HU-ERWG) SHIRGDAKHSDBHONRP SIQ XMQ) FROIMMAFFRXQIY) SRIFHY

$ @IQWD FRP SI) EDDIRHY LGFRP HDQGH SHQAY DG XQUHI H3J DQVDQGERKAVUKE 1URP LORD FRP SO \WDQUIRNRQY CUHHIP LCDAGLOI XAXSRQFRQRIEMRY
E ) RMJQPUMA \WDQLRNRY/

7 IQEANRY/LQI RIMIQPXUMHAHY DHLQWIED BFREGLOWHIXQARDODUWHR DAKHUDMDAKHEMR WHWIQLRANRD 0 RHEBY DAHNVDQGICELOMY GHRP LDAMGLQ
| RUAI QPXUHGFALHY DUH BAEOUMMG DAWHUDMR H FKOQI HDAKHFRQRIEDMG WIAM HOVR | LQDCADOSRMRQGDM $ @G | HMHIFH/DHVEN-DR WHFRQRICDMGWIAP HOVR
EWDOGRMHUFRP SUHKHDLYHBRW
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%0 ICBRMK &RB

1 RAWVRWHERQRICDMS) LQOGADD\BAP HOV
) RAWH\ HOVHGG' HHP BHU 0%

) RUSUMHRIBIROR &RP S VARQRIEDAG LOGADOWIAP HON Ll \WHIXQRIRICRXUWMA R WH&RP SOQ RUWMEMGDY VAL HHMAKDDS 6 GRIDLYD/DAKHUERWY
DM WHDMV DG CCELOMY DHWIQMMELORS 6 GRIDLYDAKHUDM XA DANHWEAP HOVR | LDQROCERMRQ GDMDQGWHLGFRP HDQGH SHOMY DUHWDQU@AG XY WH
DYHDIHH FKOQHWDMI RAHSHIRG 7 KHIRMIQH FKOQIHGAL HHIAVOUMQ) DUHUHFRGHGLOWH PP XOMHWIQUDNRQ CFFRXQAQRKHUFRP SUKHLYHLGFRP H 2 QAVGRID
R DIRMIQHMY \WHGH HIHG FXP XOWYHDP RQAHFRIQ] HELOHMXW UHIDLY \R\WHSOMAXTURSHDIROLY UFRIQ] HELOWHFRQRIEDAMG\WIAP HOVR QW OQGRM-U

FRP SUKHOLYH®RW

F &DK DG FDK HIXLYDBOQNV

&DK DQGFDK HNXLYDBOQNVLOWHFRQRIEDME WIAP HOVR | L(DCRLOCBRUMRQFRP SUMVHFDK DAEDNY DQGRQKOGG DQG\KRWWMP G-SRIWZ 1\ DQRULGICP DMUIMR \MUBH
P RQKVRUGBW Z KIFK DUHUDA® FROMUMEGILQRDNIRZ QLP RXQIR FDK

G 3URSHWDQGHIXSP HQV
L 5HRIQURODIGP HDXUP HW
WP VR HIXLSP HQADUHP HDJXUHG DAFRWBIY CFRXP XOOMG G-SUHADIRQ DG CFRXP XM LP SOUP HOWRAY
L ' HSUADIRQ
" HBUHADNRQ FDBXOAMG RYHMHGHBUHACEBICP RXQAZ KUK LVAWHFRWIR DO DWHARURKHUIP RXQIVKEWMMS| RUFRWABIW W URIGTOYDOH
7 KHHWP DAGQYHY RAHPXUHVEHIRG DUHDY| RTBZ V

t 9O \HOY
$ 21IIFHHIXSP HQV \HY
$ ) XUQUMHDGGI L WY \HOY

7KH&RP SDQ V@G LY FOUUHG DAFRWY
,P S0P QAR SURSHWY DQGHIXSP HW

: KHQHYHQVRURKDQ HVIQWHHRGRP LF HMURP HOAQGFDMDUMIR [P STILP HAR SURSHW DQGHIMXLSP HADRLP STILP HYAMMAY/ SHIRUP HEVR GHMP LGHZ KHKHWH
FOUY LY TP RXQAR \WHDXHARUIURXS R DAVFIVXQEHUFRQUGHDNRQH FHHB/IWRMHUBFRYH.IEBICP RXQAS HARYH.IEBITP RXQAV/GH LGHE DAKHKLIKHUR - DQDWHAVI UYDOH
GWFRIWR GVGRID DG IWYDOHIQXVH 9 DOHIQXVHLY HIXOORWHSUHIWDOHR | XMUHFDK | BZ VH SHAMG\R EHGIYHGI URP \RHXVHDQG\OBIR \KHDAHN

H ( [ SERUDIRQDGHYDODIRQ DAV
&RIWLGRXUHG SURMR REEEQQ) WHCBSURSUDMAFHQHDHH SHOHGLOWHSHIRGIQZ KIFK WH  DUHLGRXUWG

( [ SRDIRQDGHYDODMRQH SHIBWUHA/FRP SUNHFRIWR LQUWIDDUK | RUP LGHIDOG-BRUWDQGSHIRP 1Q) DGABGGDAAP HIWR G-BRIWMKDADYHEH-DIGQINIHG DY
KDYQ) HFRGRP LF SRMMDD 7 KHFRWR H SEUDARQ SURSHWNY DIGBDHY Z KIFK LFOGHWHFRWAR CFTXLUQ) SURGHRRYHSURSH WY DOGH SEUDARQUIKW LFOXAQ) LQMBW
DOGFRAVLGRXUHG LOH SEUDARQ DG HYDODMRQ LAY DUHFDSMIT] HG D/DAHVDYSOVR H SRUDNRQ DG HYDODNRQDAMNV : KHODI HDIELOV MG DG RUIRAHEG
HILGHHICY GRLIQLYFRP SIMG DIGWHERP SDQ IVERIGR  QUHRRYKDY DSSURYHGWH GHAMRQWR SURFHHG Z W | XUIKHUGHYHBSP HADQG\WHFRQUKRIROR \KHS$ X\ H/
SURMPMMHLGRXUHGH SHIEWUY UHDMG\R H SBUDNRQ DG HYDODNRQ CUHUHRIDA LHS DV GHYHERSP HWFRV DG WHLGRXUWHG H SHIGWMUY UHDMG\R GYHESP HONIG
FROMKRNRQZ LOEHFDSMUT HG DY FROMKANRQ LQ SURT UAW DG FOW LHG D/DFRP SRHR SURSHW  STIADQGHTXLSP HABUR MR UHFIAL LFDARQVR SURSHW STIQNIG
HIMXLSP HWH SEUDARQ DQG HYDODIRQ DAV CUH DRWHG | RULP SOUP HQAIQG O LP SOLP HWRWLY WHFRIQ] HELP P HADMY LOWHWEM HOVR QW DQG RMHUFRP SUKHQUYH
®W
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%0 ICBRMK &RB
1 RAVRWH&RQRICDMS) LQOGADD\BAP HOV
) RAWH\ HOWHGG' HAHP BHU 0%

" HBUHFADNRQR HIXSP HMHGLOH SEUDNRQ QG HYDODIRQLY FKOLIHGWR H SERUIDNRQ GG HYDODMRQ DAHN

,P S0P HOAR H SEUDRQDQG HYDODIRQ DIV

( [ SERUDIRQ DG HYDODMRQ DAV CUHDAMAHS | RULP SOLP HWZ KHQ! CFWDQG FLURXP WEIZFHVAKI I HIKDAKRHFDUY LI TP RXQAP D H FHHGLWUHFRYH.IEGBICP RXQAV7 KH
&RP SI) UM VDQGWAVI RULP SOLP HOARQDQRIRQY EDMYDQG\SHALLFDD Ll \KHIRIBRZ LQJ RFPAY

L \WHSHIRGIRUZ KIFK WHE&RP SIQ KDVDWKWRH SBUHLQWH\SHRILF DUHDKDVH SIHGRUVH SHAMSRH SILH
L \WHH SERDNRQDG HYDODMRQKD/RABG\R WHAMRYHY R HRERP LE UAHYHY

UL \WHGYHBSP HUR WHUAHYHYLYRAFRGRP LFDD RUFRP P HIAD® YICE®! DG

UL \WHH SERDNRQL/ GFDMLODQDU-DWDAKDY EHRP HSROWDIM XQUEEB!

1 RCP R DARQLY ADLI HG GAUQ) WHH SERIDIRQ DG HYDODMRQSKDH
I | FDHV/OQG5 LIKVR 8 \HS WHV

| HDH/DHUFR G-GIQDFREFHZ N,) 56 / HDAY $ WER-BWROR DFRUIPAMKH&RP SDQ DAHWHYZ KHKHUDFROAEFAY RUFRQIEQ/ DBDH & RQUEFMKDAFROM \WH
UKV FRQUROMHXVHR DOLGHINVIHG DAHVRUDSHIRGR WP HIQH FKDQI HI RUFRQUGH DARQ DUH CFFRXQMG | RUDVGDAVILYLQ) UNHWRUIKAR XVHDAHV

$ \WHFRP P HIFHP HOAEDM DUJKWR  XVHDWHAY/P HDKUHG DAFRWVZ KHIHFRWWERP SUMY/ D \WHIDP RXQAR \WHLQUCP FDXUP HOAR WHEDHIEQW E 0) GDH

SO P HQWP DCHDARUEH RHWHFRP P HFHP H/EDM GWIQ GDHLGHMYHVUAHYHG F D) IQWICAUFWRIWLGRAUBGE WHERP SIQ DG G DQHWP DMR FRUWVREH
LCPABGE WHERP SI) LQGWP DO DG UHP RYLQY WHXQEHDLQ) DAHMFMRLICY \WHVIMRQZ KUFK WA/ GFDAG RUBMARUQ) WHXQEHDLQ) DAAARWHFRGEWRQUTXLHG
B WHWLP VOQGFRBURY/R WHODH XQBWWRAHFRWWDUHLGPUMG R SUIRSEHIQMRUEY 7 KH&RP SO EVHTXHQ® P HDAXUADUIKWR XVHDXAHADNRIBIWDQ
CFPP XOAGG-BUIHADIRQDIGIN TFRP XDAGLP SOUP HONRAAY DOGIEWVAMGI RUDQ U1 P HDXUHP HOAR \WHODHATELON 5 LIKWR XVHDAHNVDUHG-BUHADMERYHAKH
KRUMUR \KH DM XVH XO HOQG\RHGDHWMP

$ GDHICEDN LVIQWITD P HDKUHGE DAKHSUAMHNVIDHR WHXEOGEDHSD P HOV 6XBVHIXHO® WHERP SIQ P HDXUWDODHIEMVE D LGRBDIQ) WHFD L)
P RXQMR UH GRAQAAROWHODHITE@Y E UHEFAQ) \WHFDUY LQY TP RXQAR UH GRARHBDHSD P HWP DCH 06 F UHP HDWUQ) \WHFDLY LQJ P RXQAR UH GRATQ
UWDWHAP HVWRUBDHP RALLFDIRY/ RAR UH GRABYIMAGLQ \KEWDIGRH I L HSGDHSD P HW ( CRK GDHSD P HYW DXRFDAGERE HHQUHD P HOWR WHEDHSWGRSIODG
LRI, QRIMARQWWHBDHACELDA LOHIFK SHIRG GAUQ) \WHEDHWP LY DIRFDMG\R SURGFHDFRQAIQAGHIRGF IDMR LQMIKNRQWH U DQQ) EDDGFHR WHEDH
QCEON ( [ AHBAZ KHHWHFRWDUHLGFOXGHGLQWHFDW LQ) CP RXQAR DERKHUDMHMKHERP SO0 BFRIQ] HVIQSUR MRURW D WHLQAMMMWRQDGDHIEMN OQG E
YOUCEGIGDHSD P HWRMFOGGLOWHP HDXUHP HOAR DEDHITELMN LOWHSHIRGLQZ KIEK \WH HYHIWRUFRQAMWRQ\WDALI T HYWRHSD, P HONVRFFXY

J ) LOADQMKP HQV

7KH&RP SIQ WFRIQ] HVI LGDGADCDAAN DG | L(DADOIE MMV RQWHEMWHERP SDQ. BHFRP HYDSDMY VR \KHFRQMIPWOCEURYIMRQ/R \HLIQKKP HON $ 1LCDCADCDAHAY
GUFRIQ] HEHWHIZ KHOWH&RP S KD/ HIHG\XEWEIDI DDXHUMYDQGWEZ OG/R RZ GHIKIS R \KHI LQDGRDCDMNRUZ KHOFDK | GZ VH SUWH $ | L(DQRLOOICELON
LV GHIFRIQ] H5Z KH\WHREQI DARQ\SHAL LHG LOWHFRQMFWY GVFKDLIHG FOGRHBGRUH SWHG 7 KH&RP SO VI LGDCADCDAFVLGFOGHFDK DG FDK HTXLYDBON OOG

P RQNUFHYTE®! H FOQQ) +67 UFHYIEG! 7KH&RP SO0 I LQDGADOITE MY LGROXGHWIEHSD CEGV DG CFRXHG AT DG Z DUDQAITEL DN

1 RQ G-LIYDYHI LCDGADOLQMKP HIVDUHUHFRIQ] HELQUIE DATIUYDOH SOV DMIEXEEGIBQIRNRQFRAV Z KiHIHCSSTFEG | RUI LGDQRLOCLOMKP HOVQRARDWL LHG DY DU
YOOHWURXIK SUR IWRUGRY 6XEVHTXHAR LQWIDUHFRIQURD QRO GHYDIRYH | LCDQRLOCLOMKP HOWDUH DA LHG DG P HDXUHG DY GARUBHG EHBZ

) LCDQALOCDWHV DVOIUYDOHWURXIK SUR IMRUERN 3) 973/~ -+ FDWK DQGFDK HNXLYDBONDUHRDWL LHG DY LQOGADCDAFVDYY 9 73/ DUGDUHP HDXUHG DAVOIUYDOH &DK DG
FDK HPXYDBOQNVARP SUMHFDK DAEDQNY DG ROKDGG
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$ P RWHGFRWA: $ P RQVUHFHYDE®! H FXQAQ) +67 WHHYCE® DIHRDWI LHE DY DG P HDAUHE DAZP RMWY HSFRWAKMQI WHH | HRRYHLQMAWNIDMP HKRG DEWMMG | RUDQ
H SHAKMG RHAWBRWHY/

) LCDQRLOCDWHN DVOIUYDOHWURXI K RMHUFRP SUKHQUYHIGFRP H ) 92 &, + ) LOGADCDWHN G QDG DV LGDGADCDAHV DAVDLUYDOHWURXI K RMHUFRP SUHGHOUYH
LFARP HRQLQMIOUHFRI QANRQ DUH UHFRUGHE DAVDLUYDOH ROWHWECHEMZ W GUH® DAMEXEEGMIQORNR)FRAVLGFOGHE LOWHUHFRGHG TP RQABXEVHTXHNKOQ HVIQI DU
YOOHDHUHFRIQ] HELQRMHUFRP SUKHQUYHLGFRP H 7KH&RP SI) GRVQRWDYHDY | LCDGALOCDWHVP HDXUHG DAVD.UYDOHWURXI K RMHUFRP SUHKHOMYHLGRRP H

1 RQ GHUYDRYH I LADGADOICHMMY+ 7 UDGHSD, CEGY DG CFRUKHE CCH MW DG GDHCCEOW DUHCFARXQMS | RUDAZP RMY HSFRWAWXMQ) \WHH | HARYH LOMIAAIDM P HKRG

) CDQFLOOMCELOMYP HDXUHGDW 9 73/ LGFOGH! LCDGADOICELQWNY P DD HP HANQMIBAR VHILOWHKRWAMP DOGOQ GHUYDAYHI LDROOQMKP HOARDAY QRAGALICDMG
DVDKHEILQ) LQAKP HOAQDKHEIHUADNRQKLS ) LOOCADOICELMMYP FDKUBHGDYY 9 73/ DUHFOWIHG DVDUYDOHLQWHFRQRIEDMS WP HOVR | L((DIRDCERMR)Z W
FKOQHVIQI LUYDOHUWHFRIQ] HELORKHULGRRP HRUH SHOHIQWHFRQRIEDAGWEM HOVR QW 7 KH&RP SOQ) vZ CUDQAMTELON VP HDKBGDAY 9 73/

$ WQUICUHFRIQURY WHERP SIQ \FSOUDAW DFRP SRXQG | LCDADCIQMKP HONQR IWACELOA DOGHTXW FRP SRHONVIQDFFREIFHZ MK, $6 ) LCDQRLOD QUAKP HOV
SUMHQBARY |, | \WHFRQMYRQ! HDMUHGRQRAP HAARKHS [ L HEI R L[ HE HIXAW FIDMILEDMRQUATXLP HOVR ,$6  WHFRQHMRQRSWRQLY R LHE DV D GHIYDAYH
CEMN DQGP HOKUHS DAVDIUYDOHWURKIK SUR WRUGRW 7 KHGHIYDIYHQCELMN FRP SRHQAYP FDKUHGLQWITD DAKRHIDUYDOH 7 KHHIXW FRP SRHWUHFRIQ] HE QWD
D/WHUAMGOIP RXQAVEHQ) \WHGAL HHIFHERE HHO\WHI DUYDOHR \WHFRP SRXQG | LQOGADOLQWIKP HWD/DZ KRB DG WH P RXQADRFDAG\R WHGHIYDAYHOCELON

FRP SROHQWV7 KHHDWY FRP SRHOWVUHFRIQ] HGLOHMW GHAR [ GUHA® DAEXIEGIWEQ AR FRIVDIRFDAMG R \WHHTXY SRURY 7 IIRMRQFRAVWDALHAUA®
DMIEXEEGIVR WHLMKOFHR \WHFRP SRXQG | LQDGADO QWK HADUH DEBRFDAG\R WH QCELOMY DQG HNXWY FRP SROHQVLQ SURSRIMNRQVR WHULQWICFDUY LY TP RXQW © - KHIHWH
IQUYDOHR \WHGHIYDAYH RO FRP SRGHOAVGAMP LGHEXMQ) DYCODMRQWWKQTXHWWDAMIFOGH XREVHYCEGILCEW WHUKXENY Gl | HHIFHEHE HQWHI DUYDODHR WH
1 LCDQADCLQAKP HOADACMNIOUHRI QURQ DG WHWIQLRNRQSUFH \WHE @ (RHAH HHIFH  VQRABFRIQ] HELP P HEDAD LOSIR WA $Q \KAK @ (RHA! HIHFHLY
GH HWHGDIGLFOGHGLQWHIQAWIOFDUY 1Q) P RXQAR \WHACELMWV FRP SRHQAT KHGH HIMG TP RQANXBHTXH® UFRIQ] HELOSUR IWRUBRWRID RWKHH \WOAKDAMNIMA
IURP DFKOJHLQICARLY LFOXAQ) WHSDAMIHR WP H \WDAP DINANSDMASDQNZ RXTS FRMGHZ KHYSUAQ) \WHATEL@Y 5 HFRIQUWRQR WHGH HUHG TP RQWRFPXAONKURIK
WHH | HRAYHLQMIAWDMRYHAHH SHAMGOHR \WHICELON RUXSROGHIFRIQUROR \WHLOXUKP QA KHWWHI LUYDOHR \WHACELON FRP SRHDAQMIOUHFRIQURQLY
GHMP LGHGXMQ) RRHYTEBILBAWRID WHERP SIQ UFRIQ] HVDQ Gl HHIFHERE HHDI DUYDOH DG WIQRNRQSUFHLP P HADMY LOSUR IWRUGRY 7 KHHTMXW FRP SRHOW
LVCRABH P FDKUHG D \MAQUMIOBFRIQUNRD

K 3RYMRYY

SRYMRYOHUBFRIQ] HSZ KHD L WH&RP SIQ KDVDSUAHQNREQIDINRY BIDORUFRQANKAYH DV/DUAKER DSDWWAYHIAIGS LU WA SURECEGIWDAIQRANDZ. R BARXUFHY
HP ERG LQ) HFRQRP LF BHH IWZ LOEHUHTXLLHG R VMBI VH REQ) DINRQ DQG DUHITEG! HAP DMFOQEHP DHR WHIP RXQIR \WHREQIDARY , | WHH I HRAR \KHWP HYDOHR
PRH VP DALIDD SURYIMRQ/DUHAVRXQME XMQ) DRXUHMBUH\E UDMWDAH GRN Z KHIHCSSURSUDAM WHUMASHALLE R WHACEQ : KHHQWARXQIMY LVXWHG WH
LCRUDHLQWHSIRYIMROGHWR\HSDADIHR WP HLVUHFRIQ] HEDVDI LDEFHFRW

L ,GFRP H\B] K/
,GFRP HWY H SHOHFRP SUMAVPXUMADQG GH HIG\Y & XUHQMY DOGGH HWGMY DUHUFRIQ] HELQSUR IWRUGRWH. F-BAR\KHH WAKDAHDMAR DEXMGHY
FRP ECDIRQ RUMP VUHFRIQ] HSAUHA® LOHNXW RUQRK-UFRP SUKHDLYHERW

SXUHOMY VWHH SHRMGVE] SD CEGIRUUHAHYCEGIRQWHVE] CEGHLGRRP HRUGRWI RUKH\ HDU X\MQ) VY UDAHIFMG DAKHU-ER WY GDM DQGOQ) DO HOAR\Y SD CEG!
LQUASHAWR SUMRAA HILY
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" HHWGW VUFRIQ] HEIQUASHRAAR \WP SRUDY QL HIHIAHYEHE HHWH DU LY TP RXQIVR DAHIVDQG ACEMMAYI RUILQDADOSERWY SUERHYDIG\WHIP RQVXHGI RU
I DARQSXUERAY ' HHIGWY LV CRABFRIQ] HE| RAWHI RGBZ 1Q) WP SRIIY G HMEAHY \WHIQUWIOHFRIQURQR  DAFVRUCCELOMY LQDWIQIRMRQWDAY GRADEXMGHN

FRP ELCDIRQDQG\WDATH | HAV GHWHUDFFRXQICY GRUMY] CEGISUR WRUERW DOGAL HIHIAHVUHIMAY \R LQYHAR HOVIQWKEMADY DOGNAQE® FROURTBEG HIMAARWKHH \WOAKDAN
LVSURETEGIWDAKH Z L@QRABYHIHLQWHI RUAHHTEG! XXMUH , QDEAURY GH HWGMY LVRAFRIQ] HG 1 R CEGIWP SRIIY Gl HHIFHYDUMGQ) ROWHIQWIOUHFRIQUWROR
JRRZ @' HHWGWY VP HDKUHS DARHE UDAAKDADHH SHRAMG\R EHOSSOHG\R WP SRUDY QLTHMHFHYZ KHOWH UYHYH EDHE ROWH @Y VKDAKDYHEHHQHIRMGRU
\EWEQIYHD HIRMGE \WHUSBRWY DM ' HHWGWE DAHVOGGEEONVOUHR VAN WHHL/DEIDM HI RAHEGIUIKVWR R VAN CCELONY/ DG DAV DOGWH
UHDMR LGRRP HVY HVOMEGE, \WHVOP HVY DANRUNY RQWWH\EP HVE] CEGIHQMY RURQG! I HMM] HOMYEY EXVWH LOMGVR VFANBIFXUHOAMY  QCELOWNY DG DAHVRQDGHV
EDUVRAWHUM DAHVOQGACEOMNYZ L@EHWDT HEMP XAUGHRAO

$ GHHWG\W DAAAYUWRIQ] HGI RIXQMHGWE GRWHY Y FUHAWDG G-OAMEGIWWP SRIDY AlTHHAHY \RWHH WAKDAMY SURFTEGI\KDAVXMUHWY CEISIR WZ LOEH
DYDOEGI DI DWW KIFEK \WH  FOQBEHXWD HG ' HHUHGMY  DWANDUHUHZ HS DAHTRK WBRMY GO DG DUH UHSAHE W \KHH \MAKDAMA QR BRI HUSURECE®! \WD/AKH UHDMMS \I
EHH W L@EHWDT H>

M 6KDHEDHGSD P HQV

7KH&RP SIQ UHFRB/FRP SHODIROFRWDARADAG Z W HNXW \FNBGVKDUH EDHG L7, DB/ EDHG ROWHI DUYDOHR WHHIXW LOXMKP HOADARHEMR JUIQA7 KHI LUYDOH
R WA RSWRQVDQGZ CUDQNLY GAMIP LGHE XM WHYHDFN 6 FKRBVRMRQSUAQ) P RGD7KHIQUYDDHR GHHBGWKIHXQW 3 68V  DIGUAMIRMG\KDHXQW 3568 V
LVP HDJKUHG DAKHP DNANYDOHR WHXQEHOLQ) KOSV D/HAP DAGE P ODIHP HOAMRQWHEMR JUIQAT KHFRP SHODIRQH SHOHLYUFRIQ] H3RQODVRELIKWICHEDLY
RYHUWH YR SHIRG U 0Q  EDFGROWHHXP DMR HDAW LOXWKP HOVH SHRMG\R YHIAZ KHHAP DMR ROMRQ/DGG' 68 VH SHARGAR YR/ U DAHXHG DG UMMG L
QGHFHADY DAWHHGR HIFK BBRMY) SHIRG : KHQRSWRYY RUZ DUDQNVDUHH HIAVHG \WHSURAHHBYUHFHYHS \RIHMHUZ D0 UHIMG CP RXQAQFRQMEXMG\KLEOY [V
FU-GWGWR\KDUHFCBMID

5 HHQAFFRXQIMY SIRRXCA-P HONQRW FADGROAG

&HVIQSIRRXEHP HONVZ HHIMK-GE \WH, $ 6% RUKH,) 5, & \WDADUHP DOEDRY | RUDFFRXQIY) SHIRGYFRP P HIAQ) RQRUDNMU- DL 0 D) DUHQRASSOFCEGIRU
R@RMOHDMIQ! LFOQAP STRARWHERP SDQ. DQGKDYHEHDH FOGG

$6  SUMQENRODEG WFRXHR ) ICDFADB\BA HW,Q$SUO  WH,$ 6%IMK-GWHQZ WIELEG,) 56  3UMQBIRODYG WFRXUHR ) (QDGRDCB\BA HON
7KV \WEQELG 0P VIR EUGY P RIAWDQSIUHR DQGFRP SOUTELON \R\KHI LCDGADCSHIRP DFHR FRP SOQHY HIEDQ LQYHIRYAR P DNHEHMWULOYMMAR HYG-AMRY ) 56
LOVRGFHAMBHVAVR Q. UL HQW [P SURYHGFRP SOUTELAW R WHSUR IMRUGRW/\KTAP HOAMIEAP HOAR LGARPH P SIRYHGWIQAEDHR R P DQIHP HWCHIGHS
SHIRP DFHP HDXUY DOGP RIHXH XQIUREQ) R LQRP DIRQLQILCDCADONBR HOV ) 56 ZI@WSOFH,$6  3UMQEBINROR ) LCDADCE\BM HOV 7 KV BEDG
EHRP HVH | HRAYHI R\ HOWEHILQQRQ) RQRUDNAL- 0O DGR SDQHVP D 0SSO IWLMHNXEWMR/AMR DR DIRQE. UHBYDQABIXDRY 7KH&RP SDQ LVDKHKMQ)
\WHLP SRR \R WH FRQRICDMG | LD DOWEMA HOV

)56 ) LODCADD QXKP HOVDQG,) 56 ) LCOGADD QUWKP HONV ' WFRAUY , Q0 D WH, QMODIRDCS FARXQIY) 6\BEDB/YROG |, $ 6% IMKHG@UWRZ \FRSH
PHXPHOV\R,) 56 ) LDCADO QWWKP HQWVDJG,) 56 ) LQDEAD0 QWIKP HQV 7 KHOP HIZP HQVZ HHICFRSRIDAGLQR 3DW R \WH&3$ & D@D+ DIERRN $ FFRQMY 1Q
2RAREHU 7 KHDP HIGP HWSURYLGH RO LFDARQWDAD! LCDGALDOICELOW LV GHIFRIQ] HERQWHMNBP HOWEDM] LH \WHE@MRQZ KA WHOTELQN 1VH \WIXMKHE DARH
REQ DMRQ\SHAL LHG LOWH FRQAEFWA/ QKDL HG RUFDGRHIBG RUH, SLUHG OQG SURVIGH DR CFFRXQIY SRIF ROWRQ\R GHUIHFRI Q) HD LD DOTCEL O WD NFRBGLOFDK XM
DOHBRARQF SD P HOAK WP EH RUHWHVHINBP HOAFDMLL \GHALLLHG FUMMID DUHP HAS QHQIUV \KDAHBRAVAR D5SO MY GHHRI QUIRDRSNRQ\KDIDSS® VAR DIDANBP HOWP DGH
WURKIK \RHVEP HHBRURQF SO P HOK AP 7 KHIDP HIGP HQVOBR RO\ KRZ \R DA WWHFRQUMIPNOCFDK | 67 FKOUIRMIMEVR | LQOGADCDAHNZ LK
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FRQIY HWVHDMUY LFOGQ) HYUREP HAED\RADCDQGFRSRDMIRYHIDGRH (6% @ONHGI HDXUA/ DG RO \WDM RUD! LCDGADCDXMR KDYHLGRQ UHFRXUH] | HDMBY \KH
HQUAV XGNP DMUIKVR UFHYHFDK | BZ VP XWEHFRQMFPMID P LWMG\R\WHFDK | GZ VIHHDMGE \GHAIHG DAV 7 KHIP HIEP HOWOOR LGFOXGH | CRRLY WDAIQHOMY

\KRXGS FRQUG-Z KHDWHMQJ \WHFDK | BZ VXQGH®LQ) DI LCDADCDAAZ W QRO UHFRXUHI HDMUAY \WHLGRNKURKI KT WAV FOUI \KHFKOULRAMIEVR \KHFROAUERMOD

OON-GLOXKP HOVWDABMMI XK WHP 1URP RKHMEQUFAR)Y DQGOEEQHE. GVFRXUH UL HOWI RULQANE HIMLQHTXW LOXWKP HOVGALI QDME DAVDUYDOHWURKIK

RNHUFRP SURKHQUYHLGFRP H GG LD DO QWK HOMKDAKDYH FHYSEQ PRI HOWHDMUY 7 KHIP HIGP HWVDUHH | HRRYHI RUDQQOOW-ERWY SHIRGY/EHILGRQ) RORUDWM
-0 ( DOHUDSSTFDNRQLY SHP WG 7 KHEP HIEP HOVDUHWR EHOSSTHG WIRSHRYHD |, QLBSOLQ) WHDP HIGP HOV DQHQM LV RABTXLUHGR UAEM

FRP SODIYHSHIRGY 7KH&RP SO GRVRM SHAARHLP STAAR \RHDGROWROR \WHH P HIGP HOVVR EHP DMUDD

8\HR HMP DM/DIGMGIP HOV

7KHSUEDDIROR WHFRQRICDMS | LCDADOWIAP HOVLQFRQRIP W Z W) 56 $ FFRXQIY 6\BEDG/WTXULIYP DRI HP HAR P DNHMGIP HQW HXP DAV DG DRKP SR/
KDADH | HAWKH U-ERIMG TP RQVR DAV QCELOWNY DOG FRQIMY HOMIELOMY DAKHEMR \WHFRQRICDMS | LGDIADOWEAP HIV DG U-SRIMG TP RQVR BYHHDGH SHOHY
GAUQ WHUERWY SHIRG (WP DAV DG DAKP SRV DUHFRQMMOD HYDODMS DG DUHEDHEROP DI HP HOWH SHIHIFHDQGRM-UI CRRY LGFOGQ) H SHRBIRQVR 1 XMUH
HYHOMKDATLH EHIHYHG\R EHUDRTEGIXQEHMHALXP WECRHY + RZ HYHU CRXDCRARRP HVFDQGL I HJIGRP \WRHRXP DAV

, QSOMEX@U LG RIP DARQCERXWLI QU LFDQAIBDVR  HAP DIRQXFHIBQN FRIGHGE. P OIHP HQADQG MG HP HQVP DEH LQSUHS0UQ) WHFRQRIEDMS | LDGADOXDAP HOV
DHARIEGEHBZ

L ,PSOPHIR H SRDNRQOGH/IDDMQH SHIEWSY

7KHFDW 1) YDOHVR FOSMUT] HGEP RQNDHUVLEZ H5Z KHLQRFDRYR P SOUP HOATUHSUAHO, | WAYGHMIP LGHG\WDWFDSMIT] HGH SRUDNRQDGG
HYCODMRQ PRV DUHRASFRYHIIEG! RUMH SURSHW LY CEDQERGHG RUP DD HP HKDVGHAMIP LGHG DQLP SOLP HAQ YOOH WHSURSHWY 1VZ UMKDGRZ Q
R IWUHFRYH.IEGICP RXQWV

7KHUFRYHIEOV R TP RXQMKRZ QI RUH SEUDNRQ DG HYDODNRQ DAV LY G-BHIE-OMRQWHH MAMFHR HRQRP LEDD UHFRYHIEGIBHYHY \WH
CELOW \R RBEQI LQIGAQ) R FRP SBIMKHGHYHESP HONR \KFK UHLYHY DG P HANREM) DINRQY XQE-UYDURXY DI P HOV DQG\H\KFRHWR | XU
RSHIDMRQ/RUGMVGRIMRY , | DSURWFNERHV QRABURYH YLOEG! DOXQUHFRYH.IEGIFRIWDARADMG Z W \KHSURVANHAR [0 UHDMGH MY LP SOUP HW
SURYIMRQ/OUHZ UMWQR |

L &RMIHAH

% \WHU@MH FROMIHHAH/Z LRI EHHRIYHEZ KHYRHRUP RUHIXMUHHYHV RARXURU DOR RARXU 7 KHDAAWP HAR FRQMYI HAHY IQHIH®
LOROH\WHH HAVHR MJI QU LFBQARGIHP HOADQGHANP DMVR WHRXARRP HR I XWUHHYHOWV

U ) DUYDDHR WRAN EDHGFRP SHODIRQDQGZ DUION

,QGHMP LQQJ WHI DUYDDHR RONRQ/ DG Z DUION RSMRQSUAQ) P REHY DUHXVHG\WDABTXLUHP DQIHP HWR P DNHHWP DM/DQG DRAKP SWRQY/
WODEQ) WHH SHRMG@ HOGGP DIHABUFHR IWHIXW LOXKP HOV YRIWIN \KDUHSWFHDGG UM | UHHLQMBADAY

LY * RQ) FRAHD
$ VIVARP P RQZ W H SRIDNRQARP SOQH/ WHE&RP SOQ fvEHAOW \R FRQMXHIWRQ JRQ) DG SOQHGH SRUDNRQ CRYIWAY DQG FRQMXHRSHDIRY/
DvDIRQ) FRFHD LVG-BHIG-QAKSRQWHUHRYHIHOW R FRWVLCGPXAUHE R AMRQP LCHIBCSURSHWY \WHH IMMPHR HFRQRP LFDD WHRYHIE®

WAHYHY DOGWHCELON \R REBIQGHHADY HNAW | LDGAQ) 1URP WP HVR\WP H 0 DI HP HMVDIAAP HWR \WHIRQ) FRIFHODAXP SIRQUATLUA
\LIQULFCQAMGIHP HOV
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Y 5 HFOWI LFDARQIURP - H SERIDINRQ DG HYDDDWNRQR GIYHERSP HONVFRWW

,QWHMGIHP HOWR &RP SDQ P DQIHP HQMDVR ' HRHP BHU WHERP SIQ Z DVIQ\WWHH SERUDNRQ GG HYDODMRQEIH EDHGRQVHYHID

| CARLY LFOGQ) WDMHERP SIQ \WDCH-B/AR FRP SBIMDI HDMELON VXG. DQG RUNRQAHIGHILGHHIQ) GMIQ Z KIFK LWSLFDD BTIXUHGLOR G
RVHPXUHG-EWLGDAQ | RARHFRQIKANROR \WHSURVPW, QGHMP LQQ) Z KRKHAWHERP S0 LVIQWHH SEUDRQDQGHYDODIRQ I HRUKH
GYHBSP HYWIIH P DCIHP HWP XWAP DNHDQ DWHAP HIND/AR Z KHKHAWH\MKQEDD HDUELQUY DQGFRP P HADOVCELMV R H \WIRMY WHP LGHIDO
UARXUFHDHGP ROMEE®!

Y /HH

7KHGAMP L(DIRQR WH&RP S0 VEDHITELMN DOGUIKWR - XVH DAHAG-SHIB/RQFHIIIQDXKP SWRQYZ KLFK LFOGVWHVHBRIROR WHQVFRXQW
(DM 7 KHQVFRXQADMMAN U HHAQ) \R\WH&RP SO VLGRS HOBCERURZ LI UDM 6L QU LEDOADAXP SWRQVDUHUATXULHG\R EHP DCHZ KHD
GHMP 1QQ) Z KIFK ERURZ 1Y UDMARCSSO LOWLYGHMIP LCDIRQ & KOG H/LQWHDWKP SWRQVXVHGP D KDYHDMI QI LFDQWH | HRARQWH&RP S0 TV
FRORIEDAG! LCOGADONDM HON

YL &RP SRXQG! LODADOQKKP HON

7KHGAMP L(DIRQR WHI DUYDOHR WHICELOWN FRP SRHVR DFRP SRXQG | LDCADOIQWAKP HABTXLUAYP DIHP HYWR D5S® MGIP HW
SDMFXOD LQGHAMP LQQ) WHDBSURSUDM DFFRXQIY WHDF HWR \KHFRP SROHQVZ MWLQDFRP SRXQG | LCDGRLDCLQMKP HOW

, GFRP HWE[ B/
7KHSRMRQI RUGFRP HWY[ GLIHYIURP \WHIP RXQARKDIZ RXGKDYHUAKGMGE, CESOLQ) \WHFRP ELGHE& DADQWEMARY LGFRP H\If UDMV/R CBSUR LP DAD +
DG +
HHP EHJ " HHP B HHPBU
| RWEH RHLGRRP H\

&ODADDG\IMRY 70 5DM

([ SHAMG\E] UHFRYHY

6KOUH EDHGFRP SHODIRD

) RBIQW UDMGHHHD
SKOQJHIQW] EHHIWRNHRIQ] H3

7RED

7KHFRP SRHONVR Wi H SHOHLGFOG-GLOWHGHMP LADNRQR \KHERW/I RAWH\ HOYDUHDVI RGBZ V

&XUWHQMY H SHOH 2 2 2
" HHWGW, H SHOH

7RED
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7 KHIRTRZ 1Q) \NE®! UH GRV\WHFKDQIHLQ GH HUHGLCGHRP HWE] arE@w D/DY HAHP BHU

' AP EHU

' HHPEU ' HHPEU

YOO EHLQQQ R \ HU
" HHWGLGRP HVE H SHOH
) RMIQPAUMA \WDQMIRY

YODGFH HGR \ HU

7 KHIRTBZ LQJ) \REBI\XP P D) HV\WHFRP SRHOVR GH HIHGLOARP H\LY

" HRAHPEHJ

' HPEU ' HRPEU

( [ SRDNRQDQGHDODIRDAHV
/ RWFDW IRZ DB/

" HHIHGW aCHONY GHWV

$ VDN HHP B CGHHUWHGW DWHVIRUWHFDW |RZ DGR AHIMOXQMGW GWH/DIGXAMHGW FUHAWKDYHQRAEHHQ UHRIQ] HG DV WY GRABURECE®! WD CE®
LOARP HZ LOBEHDYDMEGI R QX KIFK WHXQXHG\Y GWHY DG FHAWFIQBHXWD H ' HOAWEGIWP SRIDY Al THHAHY I RUZ KIRK QR GHHUHGWS DWVHVKDYHEHHD

UHRIQ] H5 DUH DREXVEE® W \KH I RBZ 1Q)

H+HP EHU HHPBEU
&DDD
1 RQ FSAMIOBRAHY
" HOAUWEBIWP SRIDY GLIHHFHY
" HHPEHU " HHP EHU

%OlO0

1 RQ ACBMUOBRIH/
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%410 LODQWY A FOUIHG | RZ DG FOQRID EHOSSOHG 1O \ HUIQDQIP RQIXSWR. R\l CEGILGRRP HIRMWDV HIU 70 GAWAYIQ& DD FIQEHFIUIEG I RZ DGW
WBAHE CEGILGFRP HLQI XMUA\ HIY 7 KHEWHY DUHVAKHGG\R H SLUHDVI RTBZ V

<HUR ([ SV $PRQN

&DWK DQG FDWK HTXLYDBOW

&DK DNV
GKRWNAMP G-ERIW 2

& DK DNV HOLO/LOMMADN GO UDM/EDHGROEI0 EDON G-BRIWDMY 6KRVIMP G-SRUWCLHLQMHXMGLQFHWLFDAMG-ERIWDAQMEDN IDM/Z W QRI L HG

WP R G-BRIW
$ P RXQNUFHYDE®
' HHHPEH ' HHPBU
+67
2 \WHUUFHYCEGY 2
7 RECDP RXQN UHFHYDE®
3UBDGH SHAHY
' HHPEH ' HHPBEU
3UEDGLQXIFH

2\KHJ
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3URSHINV DQGHTXISP HOW

&RV W
$W -DQXDU\

$GGLWLRQV

‘LVSRVDOV

(I'HFW RI IRUHLJQ H[FKDQJH

$W '"HFHPEHU

‘HSUHFLDWLRQ

$W -DQXDU\

(I'THFW RI IRUHLJQ H[FKDQJH
‘LVSRVDOV

‘HSUHFLDWLRQ FKDUJH IRU WKH \HDU
$W 'HFHPEHU

1HW ERRN YDOXH

$W 'HFHPEHU

$W -DQXDU\

&RVW
$W -DQXDU\

$GGLWLRQV

(I'THFW RI IRUHLJQ H[FKDQJH

$W 'HFHPEHU

‘"HSUHFLDWLRQ

$W -DQXDU\

(I'THFW RI IRUHLJQ H[FKDQJH
‘HSUHFLDWLRQ FKDUJH IRU WKH \HDU
$W 'HFHPEHU

1HW ERRN YDOXH

$W 'HFHPEHU

$W -DQXDU\

&RV W
$W -DQXDU\

$GGLWLRQV

(IITHFW RI IRUHLJQ H[FKDQJH

$W 'HFHPEHU

‘HSUHFLDWLRQ

$W -DQXDU\

(IITHFW RI IRUHLJQ H[FKDQJH
'"HSUHFLDWLRQ FKDUJH IRU WKH \HDU
$W '"HFHPEHU

1HW ERRN YDOXH

$W '"HFHPEHU

$W -DQXDU\

2 1ILH
9 HKIFBY HIXISP HW

) XUQWMUHDQG
1] WUHY/

7REO

2 1IFH
9 HKIFBV HIXLSP HOW

1] WU

7REO
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*XUCQY \WH\ FOUHQGG' HAHP BHU WHERP SI) HOAUGLOR DIUHP HOMRGDH IRUDWP R M \ HOY  UKUDOSURSHMYFROIMMY R DVRBCDBDR CSSH LP DM

VIXOUHP LBV Z KIFK SUP DU Z L@EHXVHG | RAWHVMM/R GY WEIN-GVBOQIVSIOV ( CFK R WHHEODHDIUH-P HOVOOR SIRYIGVWHERP SDQ. Z W DUIKWR | LWABH XVDOR
SXUFKDHWH CESTFLEGIBDHE SURSHIV LOWHHYHAR DVOBIR \KAK SIRSHWY 7 KH&RP SIQ UHFRIQ] HSDUIKWR XVHDXHNIQG DEDHICELMN R LQDIIJBIDM RQ
LCR-BWROR \WHEDAY * XUQ) WH\ HIUHGG' HR-P BHU WHERP SO SXUKDHGRHR \WHUUDCSURSHWAY DG UHFRUGHG DAVGRVICR WH UHIMAG BDHE DAHADG\RH

CDFDAVMROR OQGLFOGHGLQSURSHIV STIQAIGGHTXLSP HWBHHL RM

&RWW $ P RMY DIRQ oDDgFH
YODgH ' HP B 2 2 2
$ GAURY/
(IIHAWR | RILIQH FKOQIH 2
$W HH-P EHU
$ QAR
" DNSRID 2
(IIHAWR | RILIQH FKOQIH 2
$W HH-P EHU

| HDHACELOWA DUHP HDJXKUHG DANHSUAHQADOHR WHODHSD P HIVWDATLHQRABIG DANHWEM HOAR [ LDGADCSRMROCEM / HDHSD P HWDUHCSSRWRGHGEHE HD
QMW SHOH/DOGDUBANROR WHEDHIDEDIY XMQ) WH&RP SDQ VLGRS P HIBCERWRZ 1) DAMR R CFKIHYH D FROABQADMR LOMMKRQWHUP DQQ)
EDDRVR \WHACE@MMY ) ROH\ HOUHQEHS' HHP BHU WH&RP SDQ UFRIQ] H \HUHBG' HHPEHU LQLOMINW SHOHUADAG\R LW
GDHICE.QNY FESMDT HEWR H SCUDNRQ QG H/DODNRQDAHN

$ UFRACDIROR WHODHITEMNYI ROH\ HOUHIGHS' HHP BHU DG WDVIRWBZV

' HRPEHU ' HHPEU

YODgH BOIQOQI R\ HU 2
$ FIXMWRQR GDH 2

/ HDHLP HXEZP HW 2
" NSRID 2
&DK RANBZ

) LDRHRRWV

(IIHAWR | RILIQH FKOQIH

YODQAH HGR \ HU

' HRPEHJ ' HHPERU

/ HDH/ [CHON PV
/ HDH/ [CHOV  GRQ PXUWHQV




7 DEGIR & ROMW

%0 ICBRMK &RB

1 RAWVRWHERQRICDMS) LQOGADD\BAP HOV
)y RAWH\ HOWVHGG' HHP BHU 0%

( [ SELDARQ DQG HYDOXDARQ DAV

%DDQFH EHILQQQI R\ HDU
$ GAURY/
0 LHDOWKWDGOEG! HV

6LMRSHIDIRYY HYLLRGP HIBD FROMKARY FRQXEMY DOGWRKQEFDD
FRIV

6KOUH EDHGFRP SHODIRD 1 RM

3URFHHBYIURP LR DOV ROWRQDI UHHP HOW 2
(1IHAWR IRVHIQH FKOQIH

YDDQFH HIGR \ HU

2Q1RMHPEU WHERP SI) DOGIWEXEMADY HOMMGLQROQROMQDIUHP HOWHHI RM — DOGUFHYHS
7 WDGHSD\ DEGWDQG DFRKHS QCELDARY

" HAHPEHJ ' HRPEU

7DEHSD CE®V
$ FUDY
7 REBOADGHSD\ DEGVDQG DFRUXHS QRELOWH/

, FOG-GLQWDEHSD CEGVDQGOFRXHG CCELOWNAY DIHDP RQVIQRFHGRUDFAXHG BASHRYHD CFFREQ) R FRQKXANY FROMPNVZ LK QUHRRLY R | LFHY DG FROXGBOVR WH
&RPSIQ WHH1RM

6KDLHADSIMIO
D $ XWRUI H>
8 QIP WGQP BHUR ARP P RQWKDUWHY Z IWRAWEDUYDDH



7EGIR & ROMOW

%0 ICBRMK &RB

1 RMARWHERQRICDOMS) LCOGADOB\BMP HOV
) RAWH\ HOWVHGG' HHP BHU 0%

E WXHE

6\IIMG 6\DIMS 6\IIMS
1XPEHIR 9 DOXH 1XPEHR 9 DoH 1XPEHR 9 DoH

&RP P ROKDUIY

YODFH BIIOQQ R \ HU

3UYDMSORP FOMIAQ) AR IWKOFHFRIV

, QWCHEIFRIHIQ) GHAR MMXOFHFRW 2 2 2 2
' 68 HHAH 1RM

568 HHAH 1 RM 2 2
2 SWRQH HFAMH 1 RM

;. DUDOA HAVH 1 RM 2 2 2 2
SXUKDHR WKOWXQEH / 2 & QAR IWKOFHFRIV 2 2 2 2
 WKHG I RUHTDUWN @CHR FUawW 2 2 2 2
YOOEFH HIGR \ HU
2 Q2 RREHU WHERP S FRORIEDMIWFRP P ROVKIBWRQWHEDIVR $ @ARP P RQWKDU ROMRY/ ' 68 V 568 VDG YDOHSHWKIUALP RXQNIOWH

FRORICDMS | LCDQFDOWBAP HONKDYHEHHXSEDAG URGHRMHD R UH GRANH\KTUHFRQRICDIRD

SAMWGUQ) WH\ HUHGHG' HR-PEHJ

2Q2RAREHU DQG2 AREHU WH&RP SI). FRVHS SUYDMSOFHP HOVLCDAQIVR FHABQ LOAMMRDCDGE CRRUHAWG LOMIRY FROMMMY R CODIJUHDMR
&RP P RQ8 QWD(G 3UH) XQEHG8 QW ( DK &RP P RQ8 QU D/FRP SUMHGR RHFRP P ROWKDHR \WH&RP SIQ DOGRGHFRP P RQIRAN SXUFKDHZ DUDMAR
SXADHRHARP P ROV 2&RPPRY: DUIQN  ( DK 3UH) XQEH58 QUZ D/FRP SUMHGR RHSUH I XQEHEZ DUDQAR SXUAKDHRHARP P ROVKDUH 33UH) XQBHG:  DUDON
DIGRHERP P RY:  DUDQM CFK &RP P RQ8 QU DVIKHE DAD SXUKDHSUFHR DOGHIFK 3UH) XQGHG8 QU DVIKHE DAD SXUKDHSUFHR 7KH3W) XQ@&G
: DUDQVKDYHDQH HIAVHSUFHR SHUFRP P RO\KDUH DUHLP P HADMD H HIAVE®IDQGUP DQH HAMEBIXQMH HAV-GLQIX®7KH&RP P RY:  DUDQNDMA
LP P HADMY H HAMEGIDAIQH HFVHSUFHR SHUFRP P RO\KDUHDQGH SILHRO2 RREHU 2 QWHFRIQ R \WHSUYDMSOR-P HOMKHERP S IWKHG

&RP P RQGKOWY &RPPRY:; DUIQNDYG 3UH) XQG-G:  DUDQNVI RUWWIRWSURFHB/R 7KH&RP S0 LGPXUMGFRWR
LQFRQHRANRQZ WK \KH SUYDMSTFHP HWR Z KIEK Z D/ DERFDMGVRWHZ DUDQNVLOWHFRQRICDMGWEM HOVR 1 LCDGADOSRMRODG UHDAG\R Z DD
MHEOY VHIRM  Z HHH SHOFGWRILCDFHFRIWVIQWHFRORIEDME WBAP HOVR G/ DG FRP SUKHOLYHERW 7 KHJIUDQAEDMI DUYDOHR DEBFDAG\R\KH
&RPPRQ: DUDQNZ D/HMP DAGXUQ) WHXMC) WHYSDAN 6 FKROVRSUWRQSUAQ) P RGHY W \WHI RIBZ LQJ DAXP SIRY H SHARMGAYIGHG) IHBR  YROWDW EDHGRQ
\WHFDIELDMG YRIMW R FRP SDUIEGIFRP SIQHVR UM | HHLQMANDMR DVIRFN SUFHR EDHGROWHP DIN/BUFHR WHERP ST VARP P ROWKOUY
RQ2 AREHU DOGOQH SHAMGMHR |\ HY 7KH&RP SOQ KOGLSSUR IPDMD  PIAIRY ' HHP EHU QOR HXQUHRIQ] H5@ (RHIDQVRQIQWD
UFRIQUWROR \WHZ DUDQAITELON P HDKUHGXMQ) XQREVHYCEGILGRW ' XUQ) WH\ HIUCSSI] IPDMD P LERQR SUMRA® GHHIMEE (RHIDQYZ HHUFRIQ] HELO
HIQQIV 6HH1 RM

2Q0D WH ([ HPURY' DM WH&RP SDQ HOMMGLQR DOHMW QCHR FUHEWI BHP HOMKH
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3(/28& ZLN$OPQ&DSMID 3 3$OP Q&MSMID 8 QGHMHWP VR WH(/ 2 & WH&RP SDQ KD/AKHUIKWR\VHIDGG$ OP Q& DEMICKDY/AWHREDI DNRQVR SXUKDHXS \R
P LOIRQZ RWR FRP P RO\KIUWA/R \WH&RP SIQ RYHUD P RO SHURG D/SURHYEDHG ROWHP DUN-/SUFHDARHWP HR HIFK \DBIR$ OP Q &CSMID7 KH&RP SO DV
DAARBIGVAUAIRY FROURYWHWP 1Q) DOGEP RXQAR WH\ODIR FRP P ROVKIWY , QFROUGHIDIRQI RAH( / 2 &IVH HPUWRQDIGGHIVHY R \WH(/ 2 & WH&RP SI) DIWHG\R
IMMHWRS OP Q&DEMIDL ZRWR WHERP SIQ V&RP P RQGKOWY \WH?) LW WDFKH  Z KLFK Z HIHIMKHG - XQH \FHEHBZ D% 1L ZRWR
WHERP SI) V&RP P RQBKIUVIMKEBIZ MO @ VIURP WHEMRQZ KIEK \KH) LN UDGFKHZ DY IMKHS DG GHIYHIG LQOFFREDGRHZ LW \MHALP VG \VEMAAR \KH
FROGURQ/R WH(/ 2 &
2Q-XH FRP P RQ\KDUV Z LW DJUDQAEDAMI DUYDOHR Z HHIWKHG D/FRUGH DRI RAKHH HRANRQDGGHIYHY R \WH(/ 2 & Z1W$ OP Q.
&DBABD 7 KHI DUYDDHR WHFRP P ROVKDUAY LV LGFOG-GLO! LDFHFRWLQWHFRQRIEDAG\WBAP HOVR GRW DG FRP SUKHOLYHBRW

*XUQY \WH\ HIUHGG' HRHPBHU WHERP SI) IMKHG FRP P RQWDUWR WHERP SO | RUJIRWSUIRHB/R XQEUWHWIP VR \KH( / 2 & Z 1\
$OP Q&CBMID7KHE&RP SO SOG LQFRQQHARQZ AN \WHVKDUHIMXOGFH
_SAMWGUQ) \WH\ HDUHGHG' HRHPEHY
2Q1RHPEU WHERP SI) FRF-GORIQUWICSXECFRIHIQY WH?, 32" R R IWFRP P RQ\KDUWY DADSUFHR SHAKOH | RIJURWSURAHB/R
, QFRIHAIRDZ IWWH, 32 \WH&RP S SOG LQVKDUHIKXHFRIWDQG MK EUR\HUZ DUIQNZ MW H HAVHSURHVR 7KHIUDQAEDM
IQUYDOHR \WHEURNHUZ DUDQNVR Z D/HIP DAGXVCQ) WHXMQ) \WHIDAN 6 FKRBYRSIRQSUAQ) P RGHY W \WHI RTBZ LQJ DRXP SIRYY H SHAAMGAYIGHEG\ IHBR
H SHANG YRIMIM EDHEROWHKIWRUFDOYRIMAN R FRP SDUIEGIFRP SOQHVR UMN | BHLQMIAWDMR DWRANSUFHR DQGORH S-AMGMHR
\ HOY/
* XU WH\ FOUHOGG' HAHP BHU * 68 VZ L\ DIUDQMEDMI LUYDOHR 0G 568 VZ LW DJUDQAEDMI OUYDDHR ZHHH HAMG
* XU \WH\ FOUHOGG' HAHP BHU RONRQ/Z AN Z HIK\MG DYHIIHH HAVHSURVR Z HMH HAM-GI RIJWRWSIRHGVR
* XU WH\ FOUHOGG' HAHP BHU Z DUDQWZ WK Z HIKWG DYHIIHH HIMVHSUFH/R Z HHH HAM-GI RIJWRWSUIRHHB/R

SRAMWGUQ) WH\ HUHGHE' HRPBHJ

b XU WH\ HUHGHG' HRHP BHU ' 68 VZ I\ DIUDQNDMI DUYDDHR ZHHH HAMHG

b XU WH\ HUHGHG' HRHP BHU RSWRYVZ W Z HIKWG DYHIHH HFVHSURH/R ZHHH HAVHS I RWWBRW SIRAHHOVR
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7 KHFRQMXW R \KDUH EDHG SD P HQVURHYHORIMMWY GAUQ) WH\ HY/Z DVDVIRTRZ V

‘"HFHPEHU "HFHPEHU ‘"HFHPEHU
%»DODQFH EHJLQQLQJ RI WKH \HDU
9HVWLQJ DQG IRUIHLWXUH RI RSWLRQV 2
9HVWLQJ DQG IRUIHLWXUH RI '68V
9HVWLQJ RI 568V 2
'68 H[HUFLVH
568 H[HUFLVH 2

2SWLRQ H[HUFLVH
([SLUHG RSWLRQV
%DODQFH HQG RI WKH \HDU

D 2SMROSID

7KH&RP SIQ KDV OQLF-MYH\KTUHRSWROSDY WH3@MJ Z KHIE \WHERP S P D JUIQARGLHARY R ILFHY HP SBR HAY/DQG FROXGEQIVRSMRAR SXUKDHWDBVR
WHERP SI) 7 KH3MRSURNGYI RAWHIMKOFHR \KDHRSIRQARCFDAUHXS\R - R WH&RP SO0 WVIWKHG DG RAMENEQ) FOSMICDAKRHAMR JUDQA7 KH3@OLYD

URTIY) SOQ DAWHQP B-UR KD/ UAVHYHG | RUMMKOGFHSXOXOQAWR\WHJIUIOAR RN RSWRQY Z LOLGRU-DHD/ARHERP SO VIMXHG DG RAMBOEQ) KD FCSABOLGRIDAY
2 SIRYVIUDQAGXQEHMH3OOZ L@EHI RUDWP QRARH AHHGILYH\ HILY ) RTBZ Q) WHDGRSWROR WH, RHQIWH&RP SHODIRQ3 M) CRQHZ \WRAN ROMRQYZ L@EH
JUDQAGXQEHUWH3@O

7 KHSDQSIRVIGAKDAMAARBD Z MOQWHAVFHNROR \KHYROG\R GAMP LGHZ KR Z RXGB UHFHYH\KDUHRSWRQY DGO Z KDAP RXQN , QCRFDH FOBXMAMS DARHWP HR
JUDQAMKODAHSTQUAXOW
% WHQ®P BUR ROWRY/JUIQMGLQDW HYH P RQN SHIFG\R D) RHARQXGIQW FHEQ) R WHIMKHG\KDUWYR WHERP SIQ
% WHDIJUIDMQ®P BHUR ROIRY/ JUIQMGLQDWE HYH P RQN SHIFG\R D) RHROWRGHH FHEAQ) R \WHRANBQEQ) \KIWWR WHERP SI) DG
% WHQ®P BUR ROWR/JUIQMGLQDWE HYH P RN SHIRG\R HP SR HVDGP DI HP HQVRP SIQ HP SBA HVXQEHMIN.GQY LQAHWRUUHIMR/ CRNWVH FHEQ)
IQDIJUBIDM R WHIKHG\KOWY/R WHERP SIQ

6 KOUH RSWRQWEQL ARV FRQMAWNY GAUQ) \KH\ HILYZ HIHDVI RTBZ V LQQ® BHUR ROMNRY/

T HIKWG
DYHLDIH : HIKWG : HIKWG
1XP EHUR H HAM 1 XP EBHUR DHIDIH 1XPER DHIDIH
RSWRYY SUFH ROWRYY H HAVHSUFH ROIRY H HRVHSUFH
YODAH BHIQQQI R\ HU
*me 2 2 2 2
([HRAMG
([WHE 2 2
&DFHDBG 2 2 2 2

YDDQAH HGR \ HU
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SRAMWGUQ) WH\ HUHGHE' HRPBHJ

2 Q- RSWRQYVZ W H HRVHSUFRHVR ZHHH HAMGIRWWRWSIRHO/R 7KHFRMQ) P DINHNBUFHR WHERP SIQ (VAR P RQWKDWHY
RQWH@MR H HR\HZ D/

2Q-X0 RSWRQYVZ W Z HIKWGDYHIHH HIRVHSURH/R H SIWHG XQH HRAMHG

SRAMWGUQ) WH\ HUHGHE' HRPBHJ

*XUQY WH\ FOUHOGG' HAHP BHU RONRQ/Z AW Z HIK\MG DYHIIHH HAVHSURVR Z HHH HAMHGI RIJURWSURRHHB/R 0G
RONRQ/Z W H HIAVHSURHVR H SIBG XH HAM-G $ @RSWRQH HAVAYGAUQ) WH\ HIUHGG' HRHP BHU RAPAHG SUR MR WHFBRIQ) R \KH&RP S0 1V, 32
RQ1RYHPEHU

SRAMWGUQ) WH\ HUHGHE' HRPBEHJ

2Q0 D WHERP SI) JUDQAG RONRQ/Z W H HIAVHSURHVR DQGDQH SWY @MR 0 D 7 KHRSWRQY YHIAGLE P HADMD ROWHA@MR
JUDQA7 KHI DUYDOHR \WHRSWRQ/R Z D/HXIP DAGXMCQ) \WHYOFN 6 FKROVRSMRQSUAQ) P RG-DZ W \KHI RTBZ LQJ Z HIK\WMG DYHIDIHDAXP SNRQ/ DP DNHABUFHR
FRP P RQ\WKDUWVR H SPMGAVIGHEG) IHBR  H SHRAMG YRDMW R EDHGRQWHKIMRUF YRIADW R FRP SDUIEGIFRP SOQHY UM | UHIQMBADMR
DOGDQH SHAMGAHR  \HIY ' XUQ) \WH\ HU HHP BHU WHERP SI) UFRIQ] HS0OH SHOHR LFOGGLOWHFRQRICDME AP HOVR GG
RNHUFRP SUKHQLYHBRW
*XUCQY \WH\ FOUHQGG' HAHP BHU RONRQ/Z AN Z HIK\MG DYHIIHH HAVHSURVR Z HHH HAM-GI RIJWRW SUIRRHB/R DG
RONRQ/Z W H HIAVHSURHVR Z HHFOGFHIBG
$W HHPBU RAMBIEQ) ROWRQAR CFTXLUHFRP P RO\KOUWA/R \WH&RP S Z HHDVI RTBZ V
2 SURY/ 2 SURY ( [HAMH

' DMR HSlU RAMEQAQ) H HAME®! SUFH

-y

0D
E ' HHUWG\KDHXQWSDOD ' 68°

7KH&RP SIQ KDVD' 68 SOQWD/BURYIGHIRMWHIWIDNR * 68 VARHP SR HV R ILIFHYRUAUHRRYR WHERP SIQ 7 KH3@QDIBRZ VWH&RP SDQ \WHICELOW \RIKKHRH
FRP P ROVKDUHI URP WHDKY | RUHIFK® 68 KHIS ROWHEMXSRQZ KLFK \WHSDUALSDONA-DHAR EHDGLHRARU R I LFHURJHP SR HHR \WH&RP SO 7KHP I LPXP QP BHUR
&RP P RQGKOWY DYDOEG RIMMIFHXGHMH' 68 SOQPD GRW FHG R \WHIXE GOMGLWKHGWKDHFDSMICR WHERP SIQ DI WP H

" 68 WIQUERNRQ/ RN GXUQ) \WH\ HIWYZ HHMDVIRTRZ V LQQP EHUR ' 68V

<HUHXGHG <HUHGEG <HUHGEG

%ODAH BHLIQRQ) R\ HY

) RUHW 2 2
([HAMVG

* QMG

YDDQIFH HIGR \ HU
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1 RAWVRWHERQRICDMS) LQOGADD\BAP HOV
)y RAWH\ HOWVHGG' HHP BHU 0%

21 WH ' 68 VRANIEQ) KDYHYHAMS

7KH " 68 VIUQMGGUQ) \WH\ HIUHGG' HRP B KOGWHI RTBZ Q) YR FROAWR)/
L $VRRHWIGR WH' 68V YR \KDORFPXULP P HADAD

L $VRWHVHREGRHWLG XSROWHOAUR D FRP SBIRQE. WHERP SI) R DSUHIHDIEMV MG RUHDIEMVMG DG E WFHSWA WHERP SIQ R \KH
SUHIP LY @FHQHI RAKHSURPADGG

UL $VRWHILCRHWUGER WH' 68 V XSROWHERP SO FRP SBIMY DLUIDQ) HP HOWI RUSURWRWRQUKRINRQI LDCALQ)  DYGARIGGLQWHSUH | HDIEOV WG RU
[ FDUELOW VMG | RARHSUIRVRW

21 WH " 68 VIUIQAG ZHHIRUHWG XQMWMG DG " 68 VKDYHYHAMG R Z KIFK ZHHH HAM-GDOG Z HHFOGRHIBG 7KH

WP DQQ) " 68V Z KIFK KDYHWH YHAMY FRQEMRD UL CERYH Z HHUYMVHG\KAK \WDARH YR FRIGWROSUMRA® HAP DMG\REHPHW HRHPBHU ZDY
FKOQIHG\R-XCH WHO\RO DUK WHQ\RO DK DOGWHO\R - XCH D/AKDAVKH NP DAG\P HICH 7 KHHXP DAGI DUYDDHR WH' 68 VDV
WHAMR JUDQAWUBFRIQ] HERYHARHYHM SHIRG ' XUQ) \WH\ HIUHGG' HR-P BHU WHERP SIQ H SHOHG UHDMG\R KLY CP RMY DARQ \ HWHIGG
CHRPEHU DG+ 0% WASHRAYHD R Z KIFK \HWHGEG HPEU DG t 0% WSHRANHY ZD/
FOBABD HEWR H SEUDNRQ QG HYDODMRQ DNV Z W WHUP DQQ) \HWHGG HPEU 58] oG UVASHRAYHD  Z DVFKDLIHG\R\KH
FRORIEDAGWBM HOVR GW/DQG RKHUFRRP SUKHOMYH@W 7 KHIDUYDOHR WH' 68 VDANUDQAEDMZ HIHYOOHGXMQI DQHANP DAGP DINABUFHR

2 Q$ XIXW WHERP SI) JUDQAG 68V ' 68 VYHIAGLP P HADAMD Z KB " 68 VZ RXG YHNZ KHOWH&RP SIQ RAEIGHS IWIQKBEDNRY
QFHQHI RAHS X\B HY/SURVIRAAKIP DMGAR EHO DURK DQGWHI LD " 68 VZ RXG YHWKSRQWHERP S0 QMDY SIRVPVRQIMKRIRQ HARP DGR EHLQ-XO

7KHH SHRMG YHIY CDAVR \WH' 68 VZ HIH\KEVHTXH® UVMHG\KAK \WDARH' 68 VH SHRAGWR YHNVD DK 03G-XO DHH SHAMG\R YHINOD 1O
DQG0 DK WASHRANHD 2 Q0 DK WH " 68 VAKDIZ HHMYHINGZ HHH HAM-GDOGWHUP 0QQ " 68 VZ HHIRUHWG XQMHMAG 7KHIDU
YOOHR \WH' 68 VDAKHEMR JUIOAYDP RUY HGRYHMHYHAD) SHIRG ' XUQ) WH\ HUHGG' HAHP BHU WHERP SI) UFRGGIOH SRHR  QO\ HWHIGG
" HPEHU DG  +DUFRYHI R DGO SHOHR UASHRANHY OB HGVRH SEUDNRQ DG HYCODMRQDMAN 7 KHIDUYDDHR \WH' 68V
DAKHEMR JUDQAZ D/ YOOHGXMQ) DQHANP DAMGP DN/BUFHR

2Q) HELOW WHERP SI) JUDQAG 68V TKH' 68 VYHMQM] HIXOORBGFKHVHYHY M P RQKVRYFUDWUH\ HOUMP 2 Q$ XIXWY R WH
" 68 VZ HHFOGAHBG RY' HHP BHU RWH' 68 VZ HHH HAVHGDOGGAUGQ) WH HUHGS' HAHP BHU R \WH' 68 VZ HMIRUHWG 7KHIDU
YOOHR \WH' 68 VIVIP RWYHGRYHMHYHAMY SHIRG ' XUQ) WH\ HUHG-G' HAHP EHU WHERP ST UFRIQ] H3OH SHOHR \HOWHGG' HHP B
0% 0G UHDMG\R KLY CP R DARQFKOLI H3\R WHFRQRIEDMG WP HQVR  GRWDQGRM-UFRP SUKHQLYHERW 7 KHIDUYDOHR WH' 68V
DAKHEMR JUDQAZ D/ YOOHEXMQ) DQHANP DAMGP DNABUFHR

2 Q6HB\WP BU \WH&RP SO JUDQMS ' 68V 7KH' 68 VYHIMSIP PHADMD ' XUQ) \WH\ HUHGG' HRHP BHU ' 68 VZHHH HAVHEGDG
AU WH\ HIUHGHS' HRHP BHY ' 68 VZHHH HRAMHG 7 KHIDUYDDHR WH' 68 VDAKRHA@MR JUDQAZ D/ YDOHEXMQ DQHMP DMGP DINHABUFHR

2Q0 D WH&RP SDQ JUDQMS ' 68V 7KH' 68 VYHIMSIP PHADMY 2 Q6HWP BHU ' 68 VZHHH HRAMHG 7 KHIDUYDDHR WH' 68 VDAKH
@MR JUDAZ DV YDOHEXMQ) BQRHAP DMGP DINANBUFHR
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1 RMARWHERQRICDOMS) LCOGADOB\BMP HOV

) RAWH\ HOWVHGG' HHP BHU 0%

2 Q2 RREHU WHERP SI) JUDQAG " 68 VAR FRQXGEQVR \WH&RP S ROWH' 68 VYHANOQ! RUHTNXCOLQMIED HOVRYHNEZ HYHP RQKVIURP \WHQEDM
R JUDQAOG ' 68 VYHWRQ2 RREHU 2Q1RMHPEU ' 68 VZHHH HAMG ' XUQ) WH\ HUHQG-G' HHP BHU WHERP SIQ WFRIQ] HB
QH SOHR  QO\ HWHEGG' HHPEU 06 + 0% WASHRAYHD  UHDMG\R\KHHXMP DAGI DUYDOHR WH' 68 VDARHAMR JUQW

A<D HG W \KH FRQRIEDMG WP HOVR GW DG RKHUARP SHKHOMYH®W 7 KHIDUYDDHR WH' 68 VDAKRHA@MR JUDQVZ D/ YDOHGXMQ) DQHAP DMGP DINAABUFHR

2Q0 D \KH&RP S JUDOMG ' 68 VIR DAUHRARUDQGDARQXABAR \WHERP SR 7KH' 68 VYHIMGIP P HADMD 2 Q-X(H R \WH' 68V
ZHHH HAVHGDGRQ-XO ' 68 VZHHH HRAMG ' XUQ \ HIUHGHG' HRHP B WH&ERP SO UHRIQ] HoDRH SHOHR QO\ HUHGG' HRHP B

UHDMG\R WHHXP DMG I DUYDOHR WH' 68 VDAKRHAMR ' JUDQAAKDL HE W \WH FRORIEDME WP HOVR QW DG REHJARP SUKHMYH®W 7 KHIDU
YDOHR WH' 68 VDAKH@MR JUDQAZ DV YDOHEXMQ) BQRHMP DMGP DINHNBUFHR

2Q-XH WHERP SIQ JUDQAG ' 68 VMRDIRP HUAUWRRUDIG DAROXAEAR \KH&RP SO R WH' 68 VYRWMGLP P HADMD 2| \WHUP DQQ
68V YHAMGLP P HADAD DG YHAND  HDOOQABEE HOV OO |URP WHAMR JUIQAZ Q-XO R WH' 68VZHHH HAM-G
" XUQ) WH\ HIUHOGG' HAHP BHU WHERP S WHFRIQ] HSDQH SHOHR \ HIUHGG' HAHP EHU UHDMG\R WHHXNP DAMG | UYDOH

R WH' 68 VDAKH@MR JUDQNAKDLI HE\RWWHFRQRIEDMS WP HOVR QW DIGRKHIARP SHKHMYH®W 7 KHIDUYDOHR WH' 68 VDAKRH@MR JUWDQAZ DV YDOHSXMQ)
DR DM5P DINABURHR

2Q-XH WHERP SI) JUIQAG " 68 VIRDFRP SI) RQZ KLFK DIRP HUAUWRRUR WHERP SDQ VWHIRXQGUDJG&, 2 7KH' 68 VYHAMGLP P HADMD 2 Q
X0 WH' 68 VZHHH HFMG ' XUQ) WH\ HOUHG-G' HAHP BHU WHERP SO WRIQ] HSORH SHOHR  QO\ HIUHGS' HAHP BHU

UHDAMGVR\KHHAWP DAGIDUYDOHR \WH' 68 VDAKHEMR JUIDNADLI HEVR WHFRQRICDME WP HOVR G DG RMHUFRP SUKHQLYHEW 7 KHIDUYDOHR \WH' 68 VDIV
WHEMR JUDQIZ DV YDOHEXQ) DQHIP DAGP DNABUFHR 2Q-X0 WH' 68 VZ HHH HAM-G

2 Q$ XIXW WHERP SI) JUDQAG " ESVXQHMHERP SV, FHOIMHERP SHODIRQ3MOWR WHAKOUR WHERP S0 VDGYDRY EROEG 7KH' 68V
YHINQI RAUHTXDOADGRKH/HYHY M[ P ROMVEHIIQRQ) ROWHEDMR JUDQV  XUQ) \KH\ HIUHGG' HH-P BHU WHERP S HFRIQ] H3DQH SHRHR

\HUHGG' HHPBHU UHDAMGVR\KHHAWP DAGI DUYDOHR \WH' 68 VDAMKHEMR JUIQNAKDL HEWRWHFRQRICDMG WHAP HWR QW DGRMU
FRP SUKHQLYH®W 7 KHIDUYDDHR \WH' 68 VDAKHEMR JUIDAZ DV YDXHGXMQ) DOHMP DAGP DNAVBUFHR

2Q-XH WHERP SI) JUDQAG " BSVXQHMHERP SV, (HOVHERP SHODIRQ3MQWR DOHP SR HHDQGDFROKXGEINR WHERP D) 7KH' 68V
YHAP P HADMD ROWHAMR JUDQNV XUQ) WH\ HIUHGG' HAHP BHU WHERP S WRIQ] HSDRH SHRHR \ HIUHGG' HHP B Qo
UHDAMGVR\KHHAWP DAGIDUYDOHR \WH' 68 VDAKHEMR JUIDNADLI HER WHFRQRICDMG WP HOVR G DG RMHUFRP SUKHQLYHERW 7 KHIQUYDOHR \WH' 68 VDIV
WHEMR JUDQIZ DV YDOHEXQ) DQHIP DAGP DNABUFHR

2Q HPBEU WHERP SI) JUIQAG ' BSVXHMHERP SV, (HOWHERP SHODIRQ3M\WR AURRYR WHERP SIQ 7KH' 68 VYHINQHIKW
HIMXOORDGRKHY HYHY WUHP RQMVIURP WHADMR JUIQNV XU WH\ HIUHGS' HAHP BHU WHERP S WFRIQ] HSDQH SHOHR \HUHGG' HHP BHU

QO UHDMG\R\WHHMP DAGI DUYDOHR WH' 68 VDARHADMR JUDQWADLI HG\R\WHFRQRICDAGWEMP HOVR GAW DQGRMHUARP SUHKHMYH@W 7 KHI DUYDOH
R WH' 68 VDARHE@MR JUIQAZ D/ YDXHGXMQ) CQHMP DAGP DNABUFHR
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1 RAWVRWHERQRICDMS) LQOGADD\BAP HOV

)y RAWH\ HOWVHGG' HHP BHU 0%

* XU \WH\ FOUHOGG' HAHP BHU \WH\RIBCEP RQAHDMG\R\WHYHIMY R * 68 VZ D/IQH SHOHR \HWHGG' HRPEU DG+
0% WASHRAYHD R Z KIFK DQH SHOHR \HWHGEG' HPBEU DG +FUAWR DQGIH SHRHR

UASHRARYHD  Z DvFKDLIHG\R FOBMI HGH SEUDARQ QG HYDODIRQDAHVDGIQH SHOHR \HOWHGG' HRPEU 0% 0%

WVLGFOGHGLQWHFRQRICDME WBAP HWR GW DG RKM-UFRP SUKHDLYHERW
F 5HAMPAAMG\KIHXQWSDD 3568
7KH, FHORYHERP SHODIRO3MRSURVGH I RAMHIWQMR 568 VIRHP S HY R IIFHYRUGUHRYR \WHERP SI) $ QIZ DGR UAKMRMG WRAN XQWFRQ HYXSROD

SOWASTOAKHUW KW &RP P RQ6KDW/R WWH&RP SQ DWHHGR DVGHAIHGGH HUDOSHIRG $ QY DGR UHAMRMG WRFN XQWFDUWIH/QR YR RURKHIUI KWDARADMS
Z \WN\KDIHRZ CHYKLS SURNR\HBP HQV

568 WIQDRNRQYFRQIAW GAUQ) \WH\ HIYZ HHDVIRTBZ V 1QQ® BHUR 568V

<|-E1JH3}G

' HHPEHU <HUHEGG' HHPEU
YODH BHLQQQI R\ HU 2
* UDQAMG
([ HRMG
) RUHW 2
9%ODQH HGR \ HU

21 \WH 568 VRAMBEEQ) KDYHYHAMSG

2Q-X0 WHERP SI) JUIQAMG UAMPMG\KDHXQW 3568V \RQURRY R | IFHYDIGFRQXGIOVR WHERP ST 7KH5 68 VYHWRQWHHMHUR L \KH
RN XS FREEWR/UHDAMGWR DOLQWICBXEQF R | HIQ @BUQ) DGG L RH\ HOUIURP \KHFRP SBURQR DQLQUICEXECF RHIQY R \WHE&RP S 7KHIDUYDDHR WHS 68 VIV
P RMY HGRYHMH YR SHIRG 2 Q1 RYHP BHU 568 VZ HHH HAV-GDXG 568 VZ HHIRVHWGDIGRY' HAHP BHU 568 VZHH

H HAMG ' XUQ WH\ HOUHGG' HRP B WHERP SI) UFRIQ] H3DH SHOHR \HUH@GG' HAP EHU UHDMG\R\KH
HIXP DAGI DUYDDHR WHS5 68 VR Z KIEK DUFRYHY R \HUHGG' HHP B + Z D/FCSMI) HG\R H SEUDIRQ DG HYDODMRQ DAV GG DD

H S-HOHR \HUHGG' HHPBHU + LVLFOXGHGLQWHFRQRIEDAG\EM HOVR GRW/DQG RKHUFRP SUKHOUYH@W 7 KHI DUYDOHR WH
568 VDAKHEMR JUXQZ DV YDOHGXCQ) DQHANP DMGP DINANBUFHR

2 Q$ XIXW WHERP SI) JUDQAG UMMRMG\KDHXQW 3568V \RFRQXGEQVR \WH&RP ST 7KHS5 68 VYHWRQWHHIMHUR L \WHEFN XS FRIUWRY/
UHDMGWR DOLQUWICH}ETF R HIQ @BVQ) OG5 L RH\ HIUIURP \KHFRP SOUROR DQLQWICBXECF R HIQY R WHERP SI) 2Q' HRPEHU 568 VZHH

H HAMHG 7 KHIDUYDDHR WHS 68 VIVEP RMY HSRYHWH YR SHIRG ' XUKQ) WH\ HOUHGG' HAHP BHU WHERP SI) UFRIQ] HS0QH SHOHR \HU
HGG' HPEU UHDAMGVR\KH AP DAGI DUYDDHR \KH5 68 VDAKHEMR JUDQAZ KLEK Z DvFCBAN) H3\R H SERIDIRQDQGHDODIRQDAHN 7 KHIDU
YODHR \WH5 68 VDAKHEMR JUDQAZ D/ YOOHEXMQ) DQHANP DMGP DINAVBUFHR

2 Q2 RREHU WHERP SIQ JUDQAG 568 V\RAWRRY R I IFHYDQGFROKXGIQVR WHERP SIQ 7KH5 68 VYRG! RAUHTXCORGRKH/HYHY ] PFQK{VZIW
WHI LWAMDCRKH YHAMY ROWHGEMR JUIQV XU WH\ HOUHGG' HAHP BHU 568 VZ HHH HAMG ' XUQ) \WH\ HUHGG' HR-P BHU

&RP S UFRIQ] H30QH SHOHR \HUHGG' HAP EHU UHDAMGVR\KHHXP DAGI DUYDDHR \WHS 68 VDAKHEMR Junmmmww
FRORIEDAGWEM HOVR GW/DQGRMHUFRP SUKHOUYH@EW 7 KHI DUYDOHR WHS 68 VDAKHEMR JUIQAZ D/ YOOHGXMQ) DOHANP DAGP DN/BUFHR
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1 RMARWHERQRICDOMS) LCOGADOB\BMP HOV

) RAWH\ HOWVHGG' HHP BHU 0%

2 Q2 RREHU WHERP SI) JUDQAG 568 VRDVHYIFHSIRVIGUR WH&RP SO 7KH5 68 VYHMQIRU  HNXOODOUM® WOFH/RHUDEHOH P ROK
SHIRGZ W WHI LIXYMDGAH YHUY) ROWHWUH P RQKDQQYHIOY R FRP SBURQR \WH&RP SO0 WVIQMDOSXEQF R HIQ) DOG\WHUP DQQ) WIGRKH/YHXY \MHI\MJ

* XU WH\ FOUHOGG' HAHP BHU 300 568 VZ HHH HAMG ' XUQ) \WH\ HUHGG' HR-P B WHERP S0 UFRIQ] HS0H SHOHR

\HUHGG' HHPBHU UHDAGVR\KHHAWP DG QUYDOHR \KH5 68 VDAKHEMR JUDQWAKDLIHG\R\WHFRQRIEDAGWIM HOVR GRWDQGRMH

FRP SUKHQLYH@W 7 KHI QUYDDHR \KH5 68 VDAKHEMR JUDQIZ DY YDOHG XY DQHWP DMGP DNANBUFHR

2Q1RHPEU WHERP SI) JUIQAG 568 VIR FROXGEOVR WHERP SIQ 21 \KH 568V YHAMGLP P HADAD DIG\WHUP DQQ) YHAY
ROWHHAMHR L \WHEFN XS FREAWRY UHDAGWR DOLQUICSXECF R T HIQ) @BVQ) DG WL RH\ HIUIURP \WHFRP SBURQR DQLQUWICSXEIF R IHIQ) R WHERP S * XUKY
WH\ HIUHG-G' HHP B WHERP S0 UFRIQ] H30QH SHOHR \HUHGG' HAHP EHU UHDAMGVR\KHHAYP DAGI DUYDOHR \KH

568 VDWH@OMR JUBQNAKDLY HEWR \WH FRQRICDMG WP HOVR W DG RKHUARP SUAHHMYH®W 7 KHIDUYDOHR \WH5 68 VDAKHA@MR JUDQAZ DV YDOXHEXMQ) \WH
P DINANBUFHRQWH@MR JUDQAR

2Q HPBEU WHERP SI) JUDQAG 568 VRFROXGIQVR WHERP SO0 7KH5 68 VYHAMGLP P HADMD 2 Q-XCH 568 VZ HHH HAWG
*XUQY WH\ FOUHOGG' HAHP BHU WHERP S UFRIQ] HSOH SHOHR  QO\ HUHGG' HAHP BHU UHDAGVR\KHHAWP DG DUYDOHR \KH
568 VDAHEMR JUIQNKOLIHG\R \WHFRQRIEDAG\WIAP HOVR G DG RMHUFRP SUKHLYH@ERW 7 KHI DUYDDHR WHS 68 VDAKHEMR JUIAZ DY YOOXHGE XMQ) \KH

P DHABUFHRQWHEMR JUIAR

2 Q-DO@Y WHERP SI) JUIQAG 568 VR DALHRRUDQG DFROXAINR \WHERP S 7KHS5 68 VYW RAUHTXCOTXUM® WDCFKHY/Z W WKHI LIKMBGRKH
YHAMY ROWHAMR JUIQV XUQ) \WH\ HIUHG-G' HHP BHU WHERP S0 UFRIQ] H30QH SHOHR \HOUHGG' HAHP EHU QO WHDM\R
\WHHXP DAG| LUYDOHR \WHS 68 VDAKHEMR JUIQWAKDLI HEWRWHFRQRICDMG WA HOVR G DG RM-UFRP SUKHQLYH@W 7 KHI QUYDDHR \WH5 68 VDAKHAMR
JUDQAZ DV YOOHGXMQI \WHP DNABUFHRQWHEMR JUIDAR

2Q HPBEU WHERP SI) JUIQAG 568 V\RR | LFHY DG FROXGIQNVR WHERP SDQ 7 KH5 68 VYR RAUHTXCOTXOUWA® \WDGFKHVHYHY WUHP RQMY
IRP WHADMR JUIQV  XUQ) \WH\ HIUHG-G' HHP BHU WHERP SI) UFRIQ] H30QH SHOHR \HUHGG' HAP EHU QO WHDMG\R\KH
HXP DAGI DUYDOHR WHS 68 VDAKHEMR JUIQAR Z KIFK \HUHGG' HHPBHU QO Z DVFCEMI) H3\R H SERUDIRQ DG HYDODMRQ DAV OGS
\HUHGG' HHPBHU QO Z DVFKDLIHG\R \WHFRQRIEDAGWEMP HOVR GW/DGG RMHUFRP SUKHQUYH®RW 7 KHIDUYDDHR WHS 68 VDAKHEMR JUIQAZ D/
YDOHGXMQ) WHP DINYBUFHRQWHEMR JUDQWR

*XUQY WH\ FOUHOGG' HAHP BHU \WH\RICEP RXQAHDMG\R \WHYHWY) R 568 VZ DVDQH SHOHR \HOUH@GG' HAHP EHU + R
ZKIFK \HUHGG' HAHPEHU Z DVFCSAR) HG\RH SEUMRQ DG HYDODMRQ DAV OG \HUHGG' HHP B +

LVLFOGHGLQWHFRQRIEDAG B HOVR GWDQG RKHUFRP SUHHMYH®RW

: DULDQWVDQG Z DUDQAMIDELDN
$WHHPBU RAMBRAQ) Z DUDQVR CFTXUHARP P RQ\KDW/R WHERP S ZHHDVIR®Z V
( [HAH
1 XP EHUR Z DULDQN. SUFH ([SW ' DM

1RMHPBEU
2RAREU
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1 RAWVRWHERQRICDMS) LQOGADD\BAP HOV
) RAWH\ HOVHG G HAHP BHU 0%

2 Q2 RREHU WHERP S IMKHG 3U4) XQE5:  DUDQVZ KIFK DUHH HMEGIDADSUFHR SHUFRP P RQ\KDUHXQID XA H HAM-G
: DULDQW LDELOWV
: DUDQNZ LK \MP VARDABAXOVMOQWHH HIAVHSUFHRUQ® BHUR KDY GHIVHHGWR EH YOUCE®! DUHOFFRXQAG | RUDYI LCDQRLDOMCELMM LQ\WHFRQRIEDAG\NEAM HOVR
ILCDADCERMRY 7 KHAKOQHVLQ! DUYDOHDUHUHFR GG LOWHFRQRIEDAM \WIAP HOVR GWI RAKH\ HU

: DUDOAICELON \WMDQOPNRQY/ GAUQ) \KH\ HILYZ HIHDVI RTBZ V

<HUHGH3 <HWHGEG
" HHPEHU " HPEU
HIKWG HIKWG
DYHDIH DYHDIH
1XP EHUR H HA 1XPEHR H HFMH * UDQAEDM
ZDUDONV SUFH ) DUYDOH Z DWION SUFH 1DUYDOH
YDDFH BHIQQQI R \ HU 2 2 2
&KDYHIQIDUYDDH z 2 2 z
YDOQFH HGR \ HU
2Q1RPHELU \WH&RP SDQ FRHGDRIQWICEXETF RIHIQ) WH3,32" R R IWFRP P RQOWKDW DADSURHR SHMDOH [RIJWRWSIRFAHG/R
, QFRQHANRQZ W\KH, 32 WH&RP S0 WMXHG BRNHUZ DUDQNVZ W H HRVHSURVR 7KHZ DUDQVP D DORBHH HIAVHG 1QZ KRBIRUIQSOW

DARHKRTHIVRSWRQE ZD R DFDKBWH HAMHIQZ KIFK WHKREHULY HONBG\R UFHYHWHQ®P EHUR FRP P RQVKDUAHDOORWH DREQNRBEIGHGE. GYIGQ) WH

YROP HZ HIKAWGDYHDIHSUFH 39 $3° ROWHSUHHAQ WIEQ @ P LOWKHH HIVHSUFHWP HAKHQ® BHUR FRP P ROVKDUA/\WDAZ RXGBEHIWKHGRQH HIFMVAHR \KH
ZDUDQMAYIGGE WHO: $3 7KHZ DUDOVH SIH \ HOW/I URP \RHEMR JUDQA7 KHI DUYDOHR \WHZ DUDONVR ROWHEMR JUIQAZ DvFKOLI HGVR \KDUH MXOGRH
FRAVLOWHFRQRICDMG WIAMP HWR 1 LQDIADOSRMRD 6HH1 RM

$VDW HHP BHU WHI DUYDOHR \WHELRNHUZ DUDONR " HPBEU Z VP DMGXMQ) WHXMQ) \WHYHDFN 6 FKRBYROWRQSUFLQ) P RGHD
Z W \WHIRIBZ Q) DAXP SIRY H SHARMGAYIGHEG IHBR ' HHPEHU +  H SHOWG YRDMW EDHEROWHKIMRLIFDOYRIWM R FRP SOUEGIFRP SOQHVR

CHPBEU UM | HHIQMIWDAMR *HHPEHU DN SUFHR * HHPEHU EDHGWHP DNV
SUFHR \KH&RP SO VWKDWRY' HHP BHU DGOQH SHAAGAHR  \HW ' HH-PEHU \ HOY

2Q2 AR D52 AREH WH&RP SO0 FRVHG SUYDAM SOFHP HQANLCDOGAQIV R FHABEQ LOANMANRDODQG CRRUHENG LOYHWRLY FROIMIMY R DQ DIJUIDM R

&RP P RS QWG 3UH) XQEHG8 QW ( DK &RP P RQ8 QUZ DVFRP SIMHGR RHFRP P ROVKDUHR \WH&RP SDQ DOGRIHARP P ROWEAN SXURKDVHZ CLIDQY
R SXURKDH RH FRPP RO WKDH 2&RPPRY: DUDON  ( CFK 3UH) XQGHG 8 QUWZ DV FRP SIMHG R RCH SUHIXQEHG Z DUDMR SXUKDH RH FRP P RQ KD 33WH) XG5
: DUDQN DQGRH&RPPRY: DUDQV7KH&RP P RQ:  DWIQNDMHLP P HADMY H HIAME®IDADQH HIRVHSUFHR SHUFRP P RQWKDHOQGH SIWHRD2 RREHU Q
FHABEQ AP WBGFHY \WHZ DUDQWVP D DOR EHH HIAMVHS 1QZ KRBIRULQ SOWDAKHKRTHIVRSIRQE, ZD R DFDKBWH HFVHLQZ KIFK WHKRGEHULY HONBGWR BFHYHWH
QPEUR FRP P R WD HXOOWR WH DRMONFRBEBGHG B GYIAQ) WH YROP HZ HIKMG DAHIIHSUFH 29: $3° RQWHSUHHAQ WIAQ @ P LV \KH H HIVH SUFH
WP H/\WHQ® BHUR  FRP P RQ\KDU/ WDAZ RXTS EH IWKHG RQH HVHR \WHZ DUIQAGYIG-GE, WHO: $3 7KHZDUDQVH SWH  \ FOW/IURP WHCEMR IMXOGRH 7KH 10U
YDOHR WHZ DUIQNR ROWHEMR JUDQAZ DvDIRFDAG\R Z DUDQAMICEL DN LOWHFRORICDMG WP HOVR | LDIADOSRMRD 6HH1 RM

$VDWV HRHP B \KHIDUYDDHR WH&RP P RQ: DUDQNR ' HRPBEU QozZDv
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1 RAWVRWHERQRICDMS) LQOGADD\BAP HOV
)y RAWH\ HOWVHGG' HHP BHU 0%

HXIP DG XM \KHXMCQJ \WH %6DRN 6 RKRBY ROWRQ SUAQ) P RGHOZ W \WWH | RTBZ L DWXP SWRYY H SHRKMS GYIGHG IHBR H SHANMG YRDWIMY EDVHG RQ WH KIWRUFDC

YRDWIW R FRP SOUTEG! FRP SOQHVR UM | UHHLQAUADAM R DWRAN SUFHR EDHGWHP DNNBUFHR WH&RP SO VWKDUBVRY' HA-P BHU
DGHSPMOHR  \HLY 7KH&RP SI) VP SOHG (PRWDIRQR WH @ RHJOQ RQ UFRIQURQ R \WH Z DUDQAICEL@N Z D/ GUQ \WH\ HUHIGG
" HHPEHU

: DUDQW HTXIW

: DUDQABQANRY GAUQ) WH\ HYZ HHDVIR®RZ V

<HUHXGG <HUHEGG
' HHPEHY ' HHPEH
: HIKWG : HIKWG
1XPEHJ DyH.DIH 1XPHEU DHIIH
R H HAM * LDQACDM R H HFMH * IDQNDM
ZDUDQW SUFH | DIUYDOH Z DUDQN SUFH |DUYDDH
YDDFH ELQQQI R \ HU
* UDQAG
([ HRAMG
YOOAH HGR \ HOU
2Q0 D \WHE&RP SO0 JUDQAMG Z DUDNVR \WHERP SR D/ARP SHRDWRQI RIVAYFH R DHARP S RQZ KIFK DIRP HUAUHARUR WH&RP S LVWHIRXQEHJ
DQG&,2 ( OFK Z DUDQAZ DvH HIAMEG RURHFRP P RQWKDUHR \WH&RP SDQ DADQH HFVHSUFHR I RURGH\ HDUIURP \WHQADMR JUDQWV7 KHI DUYDOHR \WWHZ DWDQN
R Z DVHAP DMSXMQ) \WHYCDRN 6 FKRBY RONRQSUHQ) P RGHDZ W \WWHI RTBZ 1QJ) Z HIKWSDYH I HDAXP SWRQY DP DINHABUFHR FRP P RQWKDUW/R H SHAMG
AYIGHEG\ IHBR H SHAKG YRDAMDWY R EDVHG RQWHKIWRUF YR R FRP SOIDEGIFRP SOQH/ UM [ HHLQMIAWDMR DQGORH SHAMGAHR \ HOY/
" XUQ) WH\ HIUHGG' HHP BHY WH&RP SIQ H SHRHG \HWHGEG' HHP B DG QO LOKDH EDHG FRP SHQDIRQLOWHFRQRIADAMS
EBMP HQVR QW DG FRP SUAHKHULYH QW UHDWG R \WH I DUYDOHR WHZ DUDRQWVRQWH@MR JUDQA2 Q-XH \KHZ DUDQNVZ HHH HRVHG I RWIJWRWSUIRAHGB/R
2Q HPHRLU Z DUDQNZ \WH HAVHSURHYR ZHHH HRVHG I RWJWRWSUIRFHHB/R
2 Q2 AREH) DG 2 RREH) WHE&RP Q) FRHS SUYDM SOHP HQANLQDEHQIV R FHIEEQ LOXNMNRIDODG CFRHAWNG LOYHARLY ARQUMMY R DQ DIJWHIDMR
&RPPRQ8 QW DG 3UH) XQEH5 8 QW ( CFK 3WH) XQ3H5 8 QUIY FRP SUMHG R RCH SUH I XQEHG Z DUDQANR SXUFKDH RQH FRP P RQ WKDH 33WH) XQ3-5
: DUDQN DGRH&RPPRY: DU DFK 3UH) XQEHE8 QWKDG D SXUKDHSUFHR 7KH3WH) XQa5:  DUDQNKDYHDQH HRVHSUFHR SHUARP P RQ\KDH
DUHLP P HADAMD H HFAMEGIDQG WP DQH HAMEBIXQMH HRVHGLQIX@6HH1 RM
b OXUQ) WH\ HIUHGHG' HRHP B Z DUDQNZ W H HRVHSURH/R H SWHE XQH HIRMHG
| RWSHJ\KDH
7 KH EDJIF DG GOWS RW SHI\WKDH H FOGH RANRQYY H HRAME®! | RU FRPPRQMVDHWV R WH &RP SR DAD Z HIKWG DYHIIH H HIAVH SUFH R Z DUDQN
H HRAMEBIRU AP P RQWKDW/R WH&RP SDQ DADZ HIKWGDYHDIHH HIRVHSUFHR YHIMG' 68 VDG YHAMGS5 68 VDV WHH DUHDQWY

aowH
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) LQDGADCH MNO DQDIHP HOW2 EMPWYHYDQG 3RIAHY
7KH&RP SO0 VI LADGADCLQMKP HOVFRP SUNVHFDK DQGFDWK HIXLYDBON RAHJUHFHYCE®Y \WDGHSD! CEGV DG CFRHG ACE.MMNY/DQGZ DUIMIAMY 7KHP DOSXERHR
WV LCDGA DO QWP HON VAR UV LQDGRHVR | XQG RSHIDNRY/
7KH&RP S0 GRVGRMRMIQR DD GHIYDRYHWDQLANRY/
7KH&RP S0 VUM H SRKUH/DOG\WHLP STRARQWHERP SO0 VI LDCADCLOMKP HOVDUH\KP P 0L HG EHBZ

&UHIWIMNN

&UHEWIMI DUMAYZ KHODI DOUHBE FRXQALSDUNA/AR GVAKDLI H\KHUREMI DINRQY FRXTS UHSFHWHIP RXQIR [ XMUHFDK LQGZ VIURP [ LCDADCDAAN © W UASHRAR FUHEWIMN
DUMQY |URP | LCDCALOCDAHVR WHERP SIQ Z KLFK FRP SUMHFDK DG P LQP DO AHYIEGY WHERP SO fVH SRUKUHWR FUHEWIMN DUMAVI URP GHDXOR FRXQALSDMNY Z WD
PO PXP H SRKUHHIXOORWHALY LQJ TP RXQAR \WHHLOXMKP HIV & DK DQGFDK HIXYDBONDUHKHIS Z W KLIK FUHRVINXOIY | LCDGADOLOWMMNRYY 0 DRI HP HQNBHIHYHY

KDARHFUHEWINN FROFHQADIRQ Z 1\ UASHAAR \KHHI LOCADO.QWMKP HOWLYUHP RM

/ TXGMW UMN

7 KH&RP SO IV EESURTK R P DI LQ) @nXGW UMN VAR HQUXUH\KDAMZ LAKDYH K | LERHQANDTXGW \R P FHMCH QWY Z KHOGH $ VDV HRHP BHU \WH&RP SDQ KBGD
FDWK DG F-DK HIXLYDBOWVEIDHHR ' HRPBEU RVARB PXUHOMCTH OV R ' HRP B

0 DNHAIMN

0 DUNHAIMN IVWWH UNN \KDWAKDQI HVLQP DUNHABUFHY \IKFK DVLQRMIMADAK | RUHLIQH F<OQIHUDMYDQGHNAW SUFHYZ LG  HAARHERP SO VLGRRP HRUKHYDDHR (W
KRAEQIVR | LDEADIQKKP HOV

D , QMIAXNDMUMN

7KH&RP SR KDVFDWK DG AWK HIXLYDBQNEDDIHH DYDY HAHP BHY 7KH&RP SR FROUGHY LQMIANIDM UMN R EH P LQIP DODVFDK LV KHG RQG-ERVDAP DNVRU
1 LCDCADOOQXNANRYY

E ) RHIQPXUHRA UM

) RIHJQPUHEA UMILYVAFDAMGE. | ORXDAR/LQWHI QUYDOHRUFDK | GZ VR 1 LQDCADOQIMKP HOVGHWR KD HVIQI RILIQH FKOQIHWDMY/DGH SRKUHDYDUAKOR
LOMHAR HOAQLWI RMIQWEMADY  7KH&RP S VI RHIQPAUHER UM DUMAY/SUP DUKD Z 1 UASHAVWR \IH & DDA D) GRIUDQG YA LADQS HIY ) ORMDMRQVIQWHH FKOQIH
UDRVEHE HHOWHHPXUHIFLHYDOGWHS 6 GRIDUFRX@S KDYHDP DMIDOP STRARQWHERP SO VEXMQHW | L(DEADCFRIBWR DG UAXKOVR RSHDIRYY 7 KH&RP SI) GRVGRW
HYDIHLQKHZILQ) CRAYIVW \R P MW DMWY/ UAN

7TKHIRBZ LQ) \XP P DY LMD \WH | OFXDNRQ/ LQWHH FKDQIHUDMY CESTHE GAUQ) \WH\ HIUHGHS' HRHP BHU

$ YHDIHUWDWM &BMQ LDM

&$'
"5/

$ WHIWHIQ) RUZ HNHQQ) R \WHS 6 CGRODUDI DLOWWH S DDACQGRUWUDN HHP EHU Z RXT UK DOLGRU-DHRUGFUDHIQRSHDY GRWR DG
DOLGRSDHRUIGHFUDHLQRKHUFRP SUKHQLYHIGFRP HR [BSUR lPDAD  QO$ WHIWHIQ) RUZ HNHQQI R \WHS 6 GRADUD) DQWHYA LODQS5 HICY. RXGS WAXAOND
DOLRUDHRUIG-FUDHIORSHIDNY GWR LS IP DMY  QODQG DOLGFUDHRUGHUDHIQRMHUFRP SUKHOLYHEBWLOWHFRQRICDMG WBAP HOVR AW DG RAHU

FRP SUKHOMYH®WR DSSIR LP DM
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F  &OB\CP OCIHP HOW

7KH&RP SIQ P DI HVIWFDBMIDR HOXUHWDMAZ L@EHCEGIVR FRQMXHDVDIRQ) FRIFHDIQREHM\KSSRYWHRIRQ H SRDIRQOGGYHESP HUR WP LGHID
SURSHW QYA LODQGWR SURVLGHVK | LFLHAZ RINGQY FEBABDR P HMVRIRQ) REQIDIRY/

,QWHP DDIHP HQAR FCSMIDWH&RP S LGFOGHVWHFRP SRHOVR \KDUHKRGEHIAT HTXWY . FDWK DQGFDK HIXLYDBQN DvZ HODAKRWWALP LQYHXR HOW Lt DQ)
7KH&RP SIQ P DI HVIWFDSMIDMKFMUH DG P DNHY DO HOWVR WO DFFRUEDFHZ W WHD RIHP HMMRGHG REVIRYHY DvZ HODY LQ@IKWR FKDQIHYVIQHRGRP LF
FROAURQY/DOGWH UM FKOUIRMIMIAYR \WHXQGH®LQ) DAV , QREHR P DQEQRIENWWFOSABDNKAXUH \WHERP SI) PO IMKHGHEZ \KOWY DFTXUHRUGVSRHR

DAHV DG DEXWARHIP RXQAR FDK DQGFDK HNLYDBQNVDQG\KRYMP QM HON 7 KHMLY(RAYIGHIGSRIA  7KH&RP SIQ LVRAGEMAARDY H \MIDD LP SRHG
FOBABCUHATXULP HOV GRUVIWAKBMADY 194 LO7 KHMZ HHQR FKOQIHAR\WHE RP SO0 VFCBACP DI HP HOABAUQY) \WH\ HWHGG' H-P B RU

) LQDQADO QUAXP HQWV
7KHIDUYDOHVR | LQDGADCDXAN OOG COEL QN VRIHKHUZ IWKHFDW LQ) CP RXQIMKRZ QLOWHFRQRICDMG WIAP HOVR | LCDGALOCBRMRY DHDYI RTBZ V

) LADQADO

LOXNXP HQW &0 QY
FIOWILLEDARD OP RXQN ) QUYDOH
$VDW HHP EHU 2 2
) LCDGADCDAHN
&DK DG FDK HTXLYDBON Y973/
$ P RQVUFHYTEB! $ P RWHSFRWY 2 2
) LCDGRCOITE.QNY
7 UDGEHSD CEGV DG CFRXHG ACELOMAY $ P RWHSFRWY
/ HDHOCE.QW $ P RWHGFRWY
© DUDQW L[CA@MV Y973/
$VDW HHP EHU 2 2
) LCDQFLOCDRHN
&DK DG DK HTXLYDBON )973/
$ P RXQVUFHYCE®! $ P RWHGFRWY 2 2
NlexazIssun=loV3Y
7 UDEHSD CEGV DG DFRXHG ACELOMY $ P RWHGFRWY
/ HDHACELOW $ P RWHSFRWY
© DWDQW LCEMNV Y973/

$ IDUYDOHKIHDUK SURIMY H/ARHP HXRGY DQG DAXP SINRQ/XVHG AR GHYHBS | UYDOH P HOKUHP HIW I RAKRVH | (DGR DODXHN DG ACEMMY Z KHH I UYDOH LY UFRIQ] HB
ROWHFRQRICDOMS WBAP HOVR | LDGRDOSRMRY 7 KHAHKDYHEHHQ SURIMY HGLOR\MUHBYHY

t / HHD + 4 XRMGSUFH/ XQDOWWAG LQCRRYHP DNV RUGHNDCDWHVRUICEL DN

t / HYHD %, CBXWRKHWDQ TXRMS SUFHVIGFOGHELQ/ HHD WDATUHREVHYTE®H RAMHDRHARIICEOY HWWHIAUWA® RUGELHA®

t / HYHD %, CBXWI RAWHDAHARUICELON \WDADHCQRAEDHE RQREVHYTEBIP DINNDD

) QUYDOH CP RXQN USUHASR QAQ WP H HANP DM/DQGP D' QRAUH GRADIUYDOH LOWKH I XVUH 7 KH P HDKUHP HON DUH VEMARYH LO (DMUH LQYRYH XQRHIBQNY DG DH D
P DAWLUR \LJQI LFDQANGIHP HOWV
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7KHI DUYDDH/R REHMKRYWMP | LCDADOIQMKP HON LFOXAQ) TP RXQVUHAHYDEG! WIGHSD, CEGW DG DFFXHG ACELOMY CESUR LP DMMHUFDLY LQ) YOO GHRWH\KR W
SHIRGR \WP HVR P DU 7KH&RP SIQ VDK LY DABYHRHZ MMQWWHI DUYDOHKIHIBK 7 KHZ DUDQMIAMY \FH1RM — KDVEHHDRDWILHGD/GYHOE R Z MOQWHI DU
YOOHKIHIUA DQGLFOXCHIGEXWWDADUH REVHY CEGI RKHWDQ TXRMG SUFHY
*XUQY WH\ OWHIGG' HRPBHU 0% WHIHZ HIHQR WD HY ERE HHQ\WHOYHY Z M QWKHI CLUYDOHKLH.DUK

5 HDWMG3DUN' IVFBRKUAY
D . H PODH HEHIRIHR S-RDRY

, QDEAMRO\R WHUFRQREPAG | H QUHRRYDQGH HAXAYHR | LFHYDBR SOWASDMIOWHERP SO0 V6 KDHRSIWRQSURIUP DQG' 68 DQG568 SOV &HWUQH HRXAMHRI I LEHY
DUH\KEMPAR DP XMOOMP LCDIRQRIFHIIQILQ) |URP RHVR\E HYHP RQKY . H P DOIHP HYBHYIRIGHIFRP SHODIRQFRP SUMG

<HUHGG <HUHEG <HUHEG

" IURARY  RILEHYARP SHODIRY
6KOWH EDHESD P HQV

, FOGGLQWWHIERYHIP RXQW LV " HHPEU 0% 0% WASHRAYHD  SOGRUCFRXHGDAFRBQ) R DFRQUFVRUBXMGHV DG
RSHIDMRDOFRQXANY) \HYIEHVZ W) REBYV 0 COKDMID , (F GAUKY WH\ HIUHGG' HAHP BHU DFRP S0 |RUZ KIFK 0 U 6\ERYADOWY ) RP H [ HRUWHEKDLP 0D
DOG&KOUR WHS GIMRY YROGR WHERP SDQ VWH( [ HRAHEKOWP ) 7 KH\ HIUHGG' HAHP BHU [FOGVDAVHIRTY ERXVR QO' HHP B

0% 0G VASHRAYHD SOGWR) REV 0 DOKDMID ,(F DFRPSDQ |RUZ KIFK O U 6VEQYHDWY &KOIUR WH$ GMRY %ROGR \WHERP S LV
WH( [ HAYHEKOLLP D)

*XUQY WH\ FOUHOGG' HAHP BHU WHERP S WFREGIDH SHOHR \HOWHGG' HPEU 0% oG
UAS-RYHD  LO\KDUH EDHGARP SHODNRQUHIDAGVR\KHIP RMYDARQR \WHHWP DAGI DUYDOHR ' 68 VDQG5 68 VIWDQM\R AUHRRYDQGR | IFHYR \WH&RP SO 1Q

DG $ VDN HA-P BHU " 68 VZ HHIIQM\R R | IFHY DG AWRRYR WHERP SIQ R ZKIFK KDYHYHMAG 006
KDYHQRY HAYHIAG * XUQ) \WH\ HIUHGG' HRHP BHU R WHH 68VZHHHHAMG 6HHIRM E $VR' HHPEU 568 VZHH
JUQAG\RR | IFHYDQGAURARYR \WHERP SIQ R Z KIFK KDYHYHMGOOG KDHQRVHAHIAG ' XUQ) \WH\ HUHIGG' HR-P BHU R WH
568VZHHH HAMG 6HHLRM F

E  7UQMRIRVZ W RKHIUHDMG SO/
$ VDN HHP EHU WEGHSD: CEGV DG DFFXHG (LR WAV LGFOGHG DQLP RXQIR " HPEU RZ 1 \RAUWRRYDGR I IFHYR WH&RP SIQ
IRUFRQXAY) DGAWRRYIHVDG QO' HHPBHU RZ 1Q) \RAUWRRYDQGR | LFHYI RUH SHOHUAP EXUHP HOV

" XUQ) \WH\ HIUHQGG' HRHP BHU WHERP SIQ WFREGDH SHOHR  QO\ HWHIGHS' HAHP BHU DG QDG I RADYHOFRANZ W 7 DR
)OLQI / 3 DFRP SIQ Z KIFK KDVDIRP HUFRP P RQAWRRU $ VDIV HAHP BHU WIGHSD CEGV DG IFRX-GAEOMVIGFOGG Q0" HHP BHU QORZIQJ\R
700) OLQ / 3 DUGSHEIGH SHOMIGFOGG Q0" HHP BHU DO/OR-G\R 700) OLQ) / 3

6HH1RM  |RUZ DUIQNJUDQMGGUQ \WH\ HUHGG' HHPBU

7 KRHWIQRNRYY REFXULQY LOWHGRUP DOFRXUHR RSHIDNRQY DUHP HDKUHG DAKHH FKOQIHEP RXQAVZ KIFK IVAWHIDP RXQAR FROUGHDIRQHIMEQKHG DG DI BHG\RE WH
UHDAMG S
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&RP P W HQVDQG FROMIH AR/
7KH&RP SO LV SO \R FHAEQP DI HP HOWFRQMEFW 7 KHVHFRQMPWUATXLLHSD, P HQVR CSSH LP DMD RGAUARY R I FHYDIGFROXAEOVR \WH&RP S
XSROWHRFPAUWHIFHR DROQJHIQFRIRR WHERP SO0 D/AKFK WP LVGHIGHGE HIFK UASHRIWHFRQMXANY DIUH-P HQV7 KH&RP SR LVDORFRP P WG\R SD P HON
XSRO\MP L(DIRQR CBSR 1P DAD SXUXCQARWKHWLP VR \MHHFRQUFN $ VDWW JHIQ) HYHIWDY QRABNHDSOFH \WHHDP RQVKDYHQRABHQ R G-GLOWHH

FRORIEDAG! LCDGACONBM HON

7KH&RP SIQ KDVEHDLQRYHGLODQ®P BHUR @F \KWFKDEBILQ) WHERP SDQ WV HYLURGP HQEODOGE FROAKANRQ CFHQHMQH 7KH&RP SIQ KDVEHQ\XFRHA XAQ
GHHIEQ) \KHHP DY EXARHRXFRP HR \WHUHFHOWRXQMIRTLP V1Y GRAGHMIP LDEGH HV

Q6HBWPEH)  WHERP SO HQMBGIQR DQRQH FOMYHR INBNHDIUHP HIVKHE$ P DIJL2 1IVENHS JUHP HQV Z WS P DIJL( [ SRUbnR( P SRMIbNR/ VD 3$ P DIJL
SXUXOQWRZ KIFK WHERP SI) Z LAOWKSSD \R$ P DIJL DQG$ P DIJLZ LOSXUADHI P WHERP D) DRHYIIQP LGP XP TXOQMV R WHE&RP SO0 VSRBK SURSEWDFK\ HIU
ZKIFKP LQP XP TXDQIW Z LAUHHIX® EHOSSK LP DM \RQVR SRIBK SHA HOUIRTBZ LQ) DWUH\ FDUUIP S XS SHIRG , | \WH&RP SO IDORVKSSD RUS P DIJL
IDVWSXADH BAIHD DB R \KKPLQPXP TXOQMYVIQDY JLYHQ\ HIU DSHIIV Z RXGEHLP SRHGROWHERP SO RUS P DJJL UASHRIYHD \WDAYHTXCOR \KH
SIRGEMR L WHTXOQIMY R SRIBK \WDAKHERP S | DONR\KSSO RUS P DJLI YWR SXUAKDH DvOSSOFCEG! DG L R WHSXUKDHSUFHAKDUHGE. WH&RP SO 1RU
SRBK SURGENEUQ) WD HIU DOGLL WHERP SIQ IDONR\KSSD RUS P DJJLIDOARSXUKDH CERH R KK P LQP XP TXOQMVIQDQ JLYHD\ HU DSHIOV Z RXGEH
LP SRHGRQWH&RP SO RUS P DIJL UAS-RIYHD \WDAYHDXODRWHSIRGAWR D WHTXIDMYR SRBK \KDAMHERP ST | OVRVKSSD RUS P DIJLI R SXUAKDH DY
DG E R WHSXUKDHSUFHRKOUHGE, \WH&RP SIQ | RUSREAK SIRSAEWBAUQ) \KDA HIU $ P DIJLP D DOR UHDXHMRLGRUDHWHP LQP XP TXDQIM LODQ
JLYHO\ HOUGKUCY WHWLP R \KHS P DIJL2 1VENHS JUHP HOMMXEMPAR\WHERP ST VARG LLP DARQWDMZ LAKDYHK | LFLHABUIRGANRQ DG DYDLMEMN R SRIBK SIRGANDN
WHS X H/3URVRAS QEHUWHS P DIJL2 [IVENHS JUH-P HOAKH SXURDUHSUFHI RARHERP SI) VSRIBK Z LMEHSD CEGILQIA] LADQUED Z L@EHEDHEXSRY [P RY RKHU

| CARLY WHSUHYDOQ) P DOHABUFHY| RUSRIBK DAKHWP HSXUKDHR EHYDHSORHG R $ P DIJL DQGZ LOEHVXEMRAR DAVFRXQAKD/Z | @EHDSSIHG\R SXUFKDHY/P DEHE
$PDIIL $ GAWRID $ P DJJLKDVDQRWRQWR GFN LOWWHSXUAKDHSUFHI RWH&RP SDQ VSRIBK | RUDQHMH\ HOUXQGHMHS P DIJIL2 HVENHS JUHP HOAV7 KHWP R \KH
$POIIL2 ININHS JUHP HOWY  \ FDWFRP P HIALQ) XSROWHFRFOMROR D\MKGHIRGR XS\RM] P ROMVIQREGHMFRQLP \GHAILFDIRQYY | RAKHERP SI) VSRIBK
SIRGANIG\D\ FHIBQRKHURXWVEP DY FROAMRY/SUHAHEHOM HUSOWY P D \MP LADMKHS P DIJL2 |1VENHS JUHP HOM [P RY REHAMQIV \WHRMHUSDWY IV GRAD
FRP SIDQFHZ W D0 FROAWRQSUHAHEHQNDQG\KAK QRQ FRP SIOFHLYQRAZ OYHG , QUKFK DFDH \WHQRQ FRP SCOQMOLY Z LOEH\KEMPAR DSHIOV HDOOR\WHSIRGER L
WHVRIECEP RXQAR SRIBK \WDAVH SHRMGWR EHVXSSOHG DG SXAUKDHE GAUQ) \WHWWUHH\ HOUSHURG | RTBZ L) \WHEMR WP LCDIRD 006 (L WHDYHIHSUFHADUHGE. \WH
&RP SI) |RUWSRBK SIRGENEUQ) WHSHIFGR XS\RWUH\ HOYSURAR\KHEMR WP LCDIRD 7 KHS P DIJL2 [I\ENHS JUHP HOWP D DOR EH\MP L(DAMGZ LKRVEHIIOV
L B HWHISDW IQWHHYHAR [P RY RMHAKMQIV EDCNXSH MQFDCRUH WIMARDOBFRYHY RUQROYHRA R WHRKHUSDW RU L B\ WH&RP SIQ LI WHERP SIQ
CEDQERQ/RHS XU H/3URWRVSURAR\WWHFRP P HFHP HR DQ FRP P HADOSRBK SIRSAIRY

Q6FHBWPEHU  WHERP SO HOMBGIQR DAMMB\RQDQGP DUNHIY DIUHP HOMKHES P DJJL' IMMEXWNRQDG0 DUNHMY $ JUHP HOV Z WS P DIJL SXUKDQARZ KIFK
$ P DIILKDAKHH FOMYH UL KYWR GMMEX\WM DG P DNHADQG SIRVGHAHMIQDGMRY VHYFRARWHERP S Z W UASHRAR. SRIBK SURSEMDAKHERP SI) Z LOBIRGFHDA
WHS X HY/3URVMRMKEVMPAR FHIEQH A-BIRY/ 8 QBHHS P DIJL' IMMEXIRQDJG0 DUNAMY $ JUHP HOAS P D)ILZ LOEHHQNBG\R DFRP P MRQ\WDAZ LQEHFIBXDAMS
EDHGROWHIURMDBY YODHR \WHSRIBWK P DM DOGAMMEGE $ P DJJL SURIG-GWDMRWHH \WOAKHERP ST P DN/ \OBVR \WHERP S VSRIBK WD
KLLG SOV Z NRXARHDMMBFHR $ P DJJL WHERP SI) ZL@8D \R$ P DIJLDQDIWHHG XSRQSHAHQEIHR \WHJIURW YODHR \KFK RMHMIBYR \WH&RP SO0 VSRIBK 7 KH
WP R WHS$ PDIJIL' IMUB-MRODOG0 DN $ JUHP HOW  \ HOWFRP P HALQ) XSROWHWEWR FRP P HIADCSRIBK SURGANRQDAKHS XU H/3URWANT KHS P DIJL

" IMMBARQDOG0 DUNANY $ JUHP HOWP D EHWLP LODMGE. HWHUSDW LOWHHYHAR [P RQY RMHAKQIV D L P DMIDCEURK B WHRK-USDW R WREQ DARQY XQEHNH
$POIIL IMMBANRQDQG0 DUNANY $ JUHP HOAZ KIFK EBOFK IVQRAPUGZ MO @ VR (RIAHR \WAK EUIFK RU L EDQNXS®  MAADORUH WEMGHDCFRAW

WRUDY] DIRQRUQRYHR R \WHRMHUSOW , QOEAWR) $ P IJLP D
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XQOMID WP LOMWHS P DIJL IMUBMRQDG0 DN $ JUHP HOM \WH&RP S XQEHJRHVDFRSRIDMURLIDG] DARQZ WRXVS P 0J.J L SURUCSSURYDO RUKH
&RP S WVIQEHIK R AHYEQUBUHBIRQY UHIMMGWR KXP DO DG MERUUIKWOQGHYILRGP HMEDDY V ) XUKHP RIH \WH&RP ST P D XQMADI \MP LCDMWKHS P DIJL
" IMMBARQDOG0 DUNANY $ JUH-P HONQWHHYHOAR DVHIRXY HYLLRGP HMEOGH DXOVDMGE! $ P DIJL

JQ6HBAPEH  WH&RP SO HOMMGLQR DVKISSIQ) DIUHHP HQMKH? + HIP DDBKISSIQI $ JUHP HQV Z M+ HIP DD1 DYHIDNRGD$ PO { QD/ W@ 3+HPDD  SXKOQN
RZ KIFK + HIP DDZ LEDADQSRWALS DG GHIYHIWHERP SI) VSRIBK SURGRAKDAHE RP ST Z L@BURGFHDAKHS X\ H/3URWRAR SRV GFDAGLO YOURXY GFDIRY/
WURKIKRAWA LO8 QEHMH-+ HP DD6KISSIQJ $ JUHP HWH HIP DDKDWHH FOMYHUIKARWIQSRIWHERP S0 VSRIBK R SRWEFDMGLQ0 LUMKEDDQG3R RO HBR
DOGKDVDI LWAVIKWR UH XVCOR WIQSRYWHERP SO0 VSRIBK \R DORKMHUSR WIQUAI LOS QEHMH-+ HIP DDEKISSIQ) $ JUHP HOMKHERP ST LVREQI DMG\R SURVIGHI RU
GHIYHY DG+ HP DDLYREQI DAGVRWIQSRWWAKLS DG GHIVHU DFHMEQP LGP XP TXOQMY R SRIBK HIFK\ HIUGAUQ) WHWMP R WH-+ HIP DIDKISSIQ) $ JUHP HOWZ KLFK
PLQPXP TXOQIWZ (MIJHEREHQOSSK IPDMY  \R P LAROWV/R SRIBK |RTBZ QI DIRXU\ HIUP S XS SHIRG ) DOUHE WH&RP SO \RSURVGH RU+ HIP DOV
| LOURWIQSRIMKHP LQP XP TXODMYR SRIBK Z L@UAXONQDSHIOV \RWHERP SDQ. R+ HIP DD D/CBSIFLE®! 7KH&RP SIQ Z L@BD + HP DDDGHIVHY [HHR DIl H3
(DMSHUP HMF QR SRIBK GHIYHIHG \KEMAVWR DP ROKD DAV HONVRUI XHCSUEHY DQG D) DOQODENVK HOVRULQ @URQ 7KHWMP R WH-+ HIP DIDBKISIQ) $ JUHP HONY

\ HWFRP P HAQ) 1P P HADAMD CWWIDM] P RQK\WMDCBHIRG 7 KH+ HIP DD6KISSIQ) $ JUHP HWP D EHVMIP LQDAGE, HWKHUSOWY IQWHHYHQAR TP RY RKHAQIV D L
P DMIDOEHK B\ WHRMHUSOWV R IWREQIDIRQY/XQE-UR WH+ HIP DDEKISSQJ $ JUHP HQW Z KIFK BBIFK IVGRWXUHGZ MO G0 VR QRIFHR \MFRK EMERK RU LL
EDQ\UOR  MARDORUH \WIMAADFRAWIRLI DY) DARQRUQRYHR R \WHRNHUSOMY |, QOGEAWRY + HP DDP D XQMAMDID \MP L(DMWWH+ HIP DDEKISSQ) $ JUHP HOM
WHERP SI) XQAHIRYDFRSRDMURLI DY) DARQZ LWRXW: HIP DOV SURUCBSURYDO RUWHERP SO0 VIQEWIFK R FHUSIQR RAUW-BUAHQBIR)Y UHDAGR CFHOHV/DQG
SHIP IWRUFRP P HIA DOSURGRINRQ DAKHS X\ H/3URWRA) XUKHP R \WH&RP ST P D XQMAMDID \MP LCDMWKH-+ HIP DDEKISSIQ) $ JUHP HOAL + HIP DDLVIQEHIK R
FHVEOQR IWUHBSUAHQBMRYY UHDMG VR QFHQAY DQG SHIP IWRUR. IWLQEHP QU LFDNRQREQI DIRQAR XV

2Q1RHPEU WHERP SDQ DOGIWEXEMADY HIMHSLQR DQRSWRQDI UHHP HIMKHE 2 SWRQS JUHP HQIV Z 1W) WDGRR 1 HYDED&R SRIDIRY 3) WEFR 1 HYDED
SXUXOQMRZ KIFK LQH FKOQIHIRAKHSD P HOAR ) UDFR 1 HYDDWRWHERP SIQ R FDK FRQIGHDIROR ) UDFR 1 HYDEDOFTXUHG DORSMRY WH?2 SIRD \R
SXUKDHDSHSHXDOUR DOVHDOOR R \WHIWRWUYHHIURP DOR WHO 2 3 WHERP S0 Z LOBURGFHOGVHII URP \WHS X\ H/3URSHW WHE5R DBV 7KH5 R DOV
Z RXGSOOR B30 \ROQ) SRIK SIRGA-GOMG\RGE!I WP RMHUSURSHINY ((FOGQ) DAMUCFTXLHG SURSHWY RZ GGRUKHBE WHEXEMGDY RUDQ R IWDHLADAY Z KHIHKAK
SRIBK LV SURFHAHGXMQ) SURFHWICQ) | CFLONAY UHDAMGVR\KHS XU H/3URWRAZ KHSXURDHSURHI RAKHS R DOV \WH35 R DOV 3XUKDH3UEH  Z L@EHHTXOOR WHDP RXQAKDN
Z RXQB UAKONOQWHI RIFDAMG5 R DOV UYHOGH\ LHIBQ ) UDGFR 1 HYDEDD SN LQMIDODMR GG DIGZ LOEHFDBXOMDAHHOMUR L WHWP HDAZ KIFK

) IR 1 HYODH HAVAAKH2 SIRQ DG LU WHEHILGRQ) R WHILZD @ SHIRGLQZ KIFK ) DR 1 HYDDLY/SHIP KGR H HFVHWH2 SNROXQE-UWHWMP VR WH2 SIRQ
$ JUHP HA7 KHFDBXD@MRQR \KHI RUFDWMGS R DOV UAYHXHZ LOEHEDHGE RQI RUFDMG COOOSRGAIRQ YROP H/R \WHS X H/3URWRADY RAGGHGLOWWHGH LQUYH

| FDMELON VMG | RAWHS X\ HY/3URMANDQG DEDOWIRY) WP FRQHQKVSUFHVI RUSRIBK. FRIMDQG | UHIKVEA 1O ) RGBZ 1) WHH HIRVHE! ) DR 1 HYDDR WH2 SIRQ
SXUXOQARWNH2 SRS JUH-P HONIG VKEMRAR \WH FRQAMRY SUFHEHNGHAUEHGEHBZ. \KH5 R DOV 3XUADH3UFHZ LOEHSOGE ) UIGFR 1 HYDE U DUGZ KHOWWH

&RP S KDVRBBIGHG | XQ@ LQAQ) R SIRVAVRW\R CRKLYHDP LQP XP IDMR SRIBK SIRGAURQDAHS X H/3URPVD/AHWRI LOWH2 SIRQS$ JUHP HOWV LOTXOLW®
LOABEE HOVSIR IDIDZ WK REHARXUAHVR ILQCAQ) 7KH5 R DOV 3XUADH3UFHZ LORD BHXHGE WHERP SIQ \R I XQGFRWVI RAWHFRQAKAIRQ DG RSHDIROR \KH
$X\H H/3URMAN) DR 1 WD RWREQIDAG\RSD. D) SRWRQR WHS R DOV 3XUKDH3UFH XQIMFHIBQFROGWRQY/ SUAHEHWUH\DM LHGRUZ DYHG L(FOGQ) P RY
RKHY D \WH&RP SIQ V6XBMADY DOGIWDOILIDAY ) UIGFR 1 HYDED DOGHIRK WG SO GLE-USIRMAQ) 1LQDRQ) | RAWHS X HY3URMAVQMIQ) LQR DOLQMFUHIRU
DIUHP HQV E WFHSWR DOGHHADY WIX@RY DOGP DAMIDOXLEG SOV CESURYDNY DQG FROHONVI ROWHS X\H H/3URMANDGG F \WHEXEMADY SIRIAQ) ) WFR 1 HYDD
HYMGHFHR WHFRQMXHGDYDMEMNV R [LCDEHRQ | RAHS X\ H/3URMAVLGFOQQ) FRP SBIMGHDOW | LODGAQIVUBUAHQIY) DIBDW R \KHRBCFRUWAR CFKLEYHD
PLQPXP (DMR SRIBK SIRGANRDAKHS XU H/3URURADAHVRIK LOWH2 SINRQS$ JUHP HOV ) UDFR 1 HYDGR LY DOR D\KOWKRGHUR WHERP SI)
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%0 ICBRMK &RB

1 RMARWHERQRICDOMS) LCOGADOB\BMP HOV

) RAWH\ HOWVHGG' HHP BHU 0%

2Q1RHPEU D\KSSIHUR WH&RP S [LBGDMEBM HWWR FOIP LOWH?2 QEUR 6 XSHIRUS RAUWR - XWIFHIQWHIP RXQR $ VDN HHP EHU WH

&RP SI) KDVRAUHFR.G-G KLY CP RXQAQWHHFRQRICDAMS | LQDGADOXIMAP HOWV DV IVEHIHYHAKHRDIP 1V/Z KRAWP HIW

2 Q$ XIXW WH&RP SO DUCRXGAHGWHH HPAURQR DGH LQWYHFRP P HADOR NENHDIBHP HEHE HQIWGXEMANY DQG. H WDEH) HuM DOM/9AIDMO \ED
CHWDCH  \WHY LOOQVEMADY R . HWIGH$* RHR WHZ REGVGOEQ) |HW HMDAQ) FRP SDQHY 7 KHEQAQ) DIUHP HOMKHES JUHP HQV PABEDKHVD  \ HIU

\INHRUSD. FRP P W HOWRU. H \IGH\R SXUKDHXS R a \BQ/R SRIBK DOQOD [URP \KHS$ XU} HY3RBK 3URMRW

2 Q2 RREHU WHERP S0 HOAMMGLOR RAUKLLE FRP P HIADOR I\BNHDJ WP HWEHE HO3RMMR GRUDIO WD DZ KRD RZ GGEMADY R WHERP SI) D06

. IPID6ROMRY// VD . IPID  SOWWR 96X HYY DYAL] LODQ! HWM] HMPEQ) DQGAVMEXNRQFRP SIQ HABEDKHGLQ B\ 1 HORQO RIHR 7KHEQAQ) DIWHP HMKH
$ JUHP HOV RXBEQKH/D  \ FOWBNH RUSD. FRP P W HOWRU. P LD\R SXUKDHXS \R WWQ/R SRIBK DOOOW [URP \WHS X HY3RBK 3URMPNDAP DINABUFHY 7 KH

DIUHP HQAMP VDM, 1P IDDIHG\RSXUKDHENZHD R R %40 ICBREBKVDQQXOOSRBK SIRGAIRY XS\RDP [ IPXP R VRQVSH HIU RQDAINH RUSD

EDAV 7KH$ JUHP HOMDVD  \ HIUWP  DJQQ) SRVRANVLGDGAQ) BTXUHP HOVDQGHRXUGQ) (R WP UYHXH YIMELOW DQGMBELQW . [P IDVR I\INHREQIDARQY/Z L@
FRP P HFHXSROWHWEWWR SURGXRNRQ DG VAIBISURSRWR DD GAUKY WHUIP S XS SHIRGWR I XTBRGAIRQFISIAW 7 KH$ JUHP HUBHIP WYAL] LCBRIBK \R DALI QI XUMUH
SD P HQAMIKW\R | LDGADOIQXYANRDY | RUSIRWRNVLADCAQ) SXBRAHY 2 FHARP P HIADCBIRGANROR SRIBK ARP P HIAH/ WHERP SO Z LOEHUTXUG\RSD | LCDADD
FRP SHODINRQI RAVKFK P LGHIDOH SEMMRY &RP SHOMONR) LDEFHLDSHID( [ SRIpNRO LGHID IQWHIRP R DWR DOV Z KIFK Z HUB HARDAKRH?0 LQQI SR OV PA®
DDWDAMR R RXUIURWUYHDH Z KIFK Z LOEHAYIGHOP R YOURXVYA] LOOQ! H3-DD \WIMDQGP XQALSOIRYH.GP HMUCR | LFHYDQG I HEAHY LFOXQQ) WHYAL LODD

1 DRI 1QQ) $ IJHR DIGRM-UHMREP HOBCIHAR/ DVGHAMP IGHGE %41 LIDQA@Y. DG UHIXMMRY $ GAMREID Z HZ IGEHBTXWGWRSD DUR DOWWHIXOOR R
WHO LQQ) 5R DOV\R\WHRZ CHYR D) OGQRARZ GGE RUSRP SI). RUBRIMMR GRYADIO \ED

BXEVHTXHONRYHON

2 Q- WHERP SIQ MG FRP P RO\KDWY Z 1\ DJUDQACDM I UYDOHR DVARUGHDIRY | RUWHH HPMRQDQGGHIYHY R \KH(/ 2 & Z1W
$OP Q &CEMID6HH1 RM

BXEVHIX-QNR' HHP BHU WHERP SIQ IMKHG FRP P ROWKDUWR WH&RPSDIQ IR 68 H HAMY/ DG FRP P RQWKDUWR WH&RP SDQ IRJ568
H HRMY
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, 0 DIHZ 6LP S\IRQ FHW\ WDV
, KDMHUAYLHZ HoWVDQQMOBERWRY) RP ) R %I LOBRBK &RS | RAH) VADD< HIW Q&G HAHP BHU

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVR DP DALIDC CRARURP (VAR \WEAMDP DAUDO CRAGHAAOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WKFK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z LW UASHRARWHSHIRGFRYHIGE \MVUHERW

YOHEROP\ NIRZ GGIH \WHI LQDGADONBAP HONV DOGRKHUILDGADOQ RIP DARQLGFOGHELOWLY USRI OO SUAHAQDTP DMIDOUASHRAMKHI LODGADCFROGURY
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUHIMMQAVR DG RU WHSHIRGY/ SUAHRAGLOWMY BER W

7 KHUD ADQAV RK-UPHWA 1) R LFHUDGE, DUHUASROMEG RUAWEEDKLQ) OGP DQEIQQ) GVFBRKUHFRQNRY DG SURAHGUY DVGHIQHGLO( [ ROQIHS P XY D
HDG G H DIGLQMIDOFROMRCRYHULOCADOSERWY D/GHIQGIQ([FOJHSABXBY D | DG G | |ROAKHUIMQADQGKDH

D " BLIQHG KK GMBRKUH FRQARY DG SURFHEXUAY RUPDAHGKAK GVFERXUH FRQURY DG SURFHEKUAAR EHGHLI GHE XQEHURKUKSHYIMRD R HOKUHWWDN
P DMIDO.Q RUP DARQUHDAY \R\WH U MAQMQFOQQ) IWFRQRIEDAMG\KEMADUHY VP DEHNGRZ QWRXVE. RKHYZ MOQWRHHIMYA/ SDUEXDLD GAUCQ) \WH
SHIRGLQZ KIFK \MYU-SRYWEHQ) SUHEDHG

E " AL QHE WA LQMDCFRQARCRYHUI LCDQRLOOU-SRG) - RUFDXVHG VKK LQM CDCFRQURCRYHUI LQDA DOUHBRMY \R EHGAI GHEXQEHURUMKGHYIMRQ R SURYIGH
UDRIEGI DAXIFHUHDEQ WHUHICEON R 1LDEADO-ERIY) DOG\WHSUSODNROR | LDGROOWER HWI RUH WLCDCEX SRAVLQCFFREIFHZ W
JHHIDED CFR-BWGCFFRXQIY SUCASBY

F ( YDODMG\KHH | HRAYHIHWR \KH U RBOMY GVFBRKUH FRQARY DOG SURFHEXUAY DG SUAHMG LOWKLY UHBRIWRXUFRGFOMRQY CERXWKHH | FRAYHIHWVR \KH
AVFBRKUHFRQMRY DOG SURAHAUAY DVR \WHHIGR \WHSHIRGFRYHIMGE! WLV UHSRWWEDHE RQVKAK HYDDDMRD DG

G " DWFRHGLOWLY BER WD KO HLQWH U RDQA LQM CDCFRQURORYHUI LD DOUHSRNY) \WDNRFRXUHG GAUQY \WHSHIRGFRYHIGE\ WH DO SRVWKDN
KDVP DMUIDID O HAMS RUVUDRIED ONHD VR P DALIDID 0 HRAKH U QMY LM CDCFRQARCRYHUI LCDQRLOOUW- SR

7 KHUD ADQAY RAHUPHWA 1Q) R LFHUDQE, KDYHAWBRHS EDHGRQRXUP RINBFHAYDDODIROR LOMQDCFRQURCRYHUI LQDGADOBERMY  \R\KHUH DOV DXQWRLY
DOGWHDXGWRP P IWHR WHU-ILMADQAWVEROGR AURRY RUSHYRQVSHIRIP LQJ \WWHHTXLYDBRAXQRIRYY

D $ @I QU LFDQNEH LIRHARY DG P DMUIDY. HNHAVA/LQWHGMIQRURSHDNRQR  LQMCDOFRQNRCRYHUI DA DOHERWY) Z KIFK DHUWDRIED CNHD W
DGYHYHD O HRAVAH UH WA CHLAOW W UHFRG SURFHW \XP P O] HOQG WSRWICDEADAQ RP DNRQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDD\WDAQYRYHYP DRI HP HMWRURKHUHP SR HAVZ KR KDYHDMLI QU LFDQARBILOWKH U AADQA LOM CDOFROURCRYHUI LCDGADD
BRI

' DM 0 OUK V 0 DIKHZ 6LP SIRQ
0 DHZ 6P SIRQ
&KIH ( [ HAWH2 [1LFHJ
3UCASDCH HOUWHR | LEHU
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, 5\DQ3WBP\ FHWA KDV
, KDMHUYLEZ HOWYDQQMOBERWRD) RP ) R %I LOBRBK &RS |RAKH) ADx HU Q3G HHP BHU

YDHGROP\ NORZ BGEIH MY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDO CRARURP VR \WBAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WKAK WERP HQIVZ HIHP DEH QRAP MBDAQ) Z W UASHRARWHSHIRGFRYHIGE, \MVWHBRW

YDHGROP\ NIRZ GGEIH \KHI LA DOWEAP HONV DOGRMHU LQOGADO.Q RIP DARQLGFOGHGIQWLY BRI DD SUAHOAQDTP DMIDOAS-RNV\KHI LCDJADOFRQGUR)
WAXOVR RSHDMRQYDQGFDK | BZ VR \WHUIMIQAD/R  DQG| RU \MHSHIRG/ SUMAMGLOKY HRW

7 KHUD DAY RHUPHWA 1Q) R LFHUDGE, DUHUASROUE® RUMWEEDKIQ) OGP DOQBIGQ) GVFBRKUHFRQARY DQG SURFHUY DVGHIGHSLQ( [ FKDOQIHS B XV D
HDG G H DGLQMODOFRQARCRYHULDCADDGERWY D/GHIGHGIQ( [AOQJHSABXBY D | DG G | |RAKHUIBQADQGKDH

D " FMI QHE\XAK QVFBRXUH FRQUIRY DG SURAHGEKUWHY . RUFDXVHG \WKAK QAVRBRXUH FRQIRY DG SURAHGXUV R BEH G-V GHG XQEHURXUNKEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUADMY R WH UH MADQMFXGE Q) WHARQRICDMS \VEMADUHY VP DEHNFRZ QWXVE. RKHYZ MKOQWRHHIUMWY SDMPXOIL® GAUQ) \WH
SHIRGLQZ KIFK WKLY UHBRWWEHQ) SWHEDWHG

E " B QHG\KAK LQMIDOPRQMRCRYHUI LODGADOU-SRUY - RUFDXVHG KK LOMIDOFRQURCRYHUI LODGADOU-SRY) R EHGALI GHEXQEHURXUNKSHYIMRD R SURVIGH
UDRIEGI DAXIGFHUIDEQ) WHUHITEOY R |LDIADOHERI DOGWHSUHSDIDMRQR | LDCADOWDAMP HWI RUH \MIDCEXSRAVIQIFFREFHZ W
JHHDWD CFR-BWE CFFRXQIY) SUCASBY

F ( YOOOMS\WHH I HARHIHKR ' WH UH WAV AMFERAXUH FRQARY DG SURRHGEKUHY DG SURHMG LQWLY UHBSRWRXUFRFOMRQY CERXAVKHH | HFARHHWV R \WH
QVWFRXUHFRQURY DG SRAHSUWY DVR \WHHIGR \WHSHIRGFRYHHGE. WY WHBRWADHSE RQVXK HYDDDMNRQ DG

G " DWFRHGLQWLY U-SRIID. A HLOWH U RDQA LM CDCFRQURCRYHUI LD DO BRI \WDARFPXUHG GXUQY \WHSHURGFRYHIHS B\ \WH DQQXOOU-SRYMDN
KDV/P DALDED O HAKG RULYUDRIED QNHD VR P DMIDD T HRAAKH U A L QM GDOFRQARCRYHUI LCDGADOUSRGY

7 KHUS MADQAV RK-UPHWA L R LFHUDGG, KDHAWRHG EDHGRORXUP RIBFHOAYDODIROR LOMCDOFRQURCRYHUI LQDGADOUERY R \KHUH MOV DXGWRLY
DOGWHDXGWRP P WHR WHUMAIQAVERDGR AURARY RUSHYRQVSHIRIP LQJ \WHHTXLYDBQAVXQRARDY

D $ @LIQ! LFOQEH LFHAHYDQG P DAIDOY HINGHAHY LOWHGHLIQRURSHDMROR! LQMDOFRQNRORYHUI LDGADOWSRMGY Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAVAKH U DO CELON R UHFR.G SURFHW \XP P D) HDQG U-SRWICDCADO.Q RUP DIRD DG

E $Q IUXG Z KHKHIRUQRAP DMIDO WDAQYROYH/P DRI HP HQNRURKHUHP SR HAYZ KR KDYHD M. QU LFBQMIRBALQ \KH UH DA/ LQM CDCFRQARCRYHUI LQDAA DO
UWSRMQY

" DM 0 OUK V 5\ DQ3\RBP\
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, QFRICHANRDZ \W WH$ QOAOCE HBRWR %4 LOBRBK&RS WHIERPSI)™ RO)RP ) IRAKH) MDD HIUW QG-G' HRPEHU WHSSHERW , 0 DWHZ
6LP SWRQ &KIH ( [ HHAMH2 [1IFHUR WHERP SO) FHWA SXUXOQAMR 8 6& T DVDROAGSUMOQART R \WHEDUEDQH/2[ B $ PR EDHGROP\
NIRZ BGIH KDV

7KH5 FBRWX® FRP STH/Z LK WHUHTXLP HOVR VHRMRD D RU G R WHGHRXUMEV( [ FKOQIHS PR DG

7 KHLQ RUP DARQFRQEIGHELOWHS FERWOLL® SUAHONV LQDTP DALDCUASHRAV WHI LQOCADFREAWR) DG UAXOR RSHDIRY/R WHERP SIQ

' DM 0 DK V 0 DMWHZ 61P S\RQ

0 DWHZ 6LP SIRQ
&KIH ([ HXWH2 [1LFHU
3UCASOOH HRAWHR ILFHJ
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, QFRICHANRDZ W WHS$ QX006 HBRWR %4I) IOBRBK&RS WHAERPSI)™ RQ)RP ) IRAKH) WDD< HI QGHG' HAHP EHU WHS5HERW , 5\ D3\WOP\
&KIH ) LOOGADR |IFHUR WHERP SO FHW\ SXOXOQMR 8 6& D/OROMSSXAUMOQART R WHEDUEDQH/2[ Bl $ VR EDHGRQP\ NGRZ BGIH WD
7KH5 FSRWX® FRP STH/Z LK WHUTTXUP HOVR FRIRQ D RU G R WHGHPRAUMEV( [ FKOQIHS AR DG

7 KHLQ RIP DARQFRQECHGLQWHS HERWILD SUAHON LQDTP DMIDOASHW WHI LDIADCFRIGWRODIGUAXOR RSHIDIRQVR \WH&RP SDQ

' DM 0 DK V 5\ DR3WBP\

5\ DQ3\WOP\
&KIH ) LDRDCR | 1LFHU
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